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o 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMBNo 1545-0052

2019

Open to Public Inspection

For calendar year 2015 or tax year beginning

12/01 | 2015, and ending

11/30,2016

Name of foundation
C/0 WITHUMSMITH+BROWN,

THE MILLSTREAM FUND,
pC

INC.

A Employer identification number

52-1472819

Number and street (or P O box number if mail 1s not delivered to street address)

4600 EAST-WEST HIGHWAY

Room/suite

900

B Telephone number (see nstructions)

(301) 272-6000

City or town, state or province, country, and ZIP or foreign postal code

BETHESDA, MD 20814-3423

C If exemption application 1s
pending, checkhere, ., . ., . . . .

G Check all that apply.

Initial return
Final return
Address change

Initial return of a former publc charity
Amended return
Name change

»[]

D 1 Foreign organizations, check here. .

2 Foreign organizations meeting the
85% test, check here and attach
computation

H Check type of organization

Section 4947(a){1) nonexempt chantable trust

\i] Section 501(c)(3) exempt private foundation

Other taxable private foundation

E If pnivate foundation status was terminated D
under section 507(b)(1XA), check here . »

| Far market value of all assets at
end of year (from Part ll, col (c), Iine

J Accounting method |_X_| Cash U Accrual
D Other (specify)

F If the foundation 1s in a 60-month termination
under section 507(b Y 1XB), check here , P D

16) » $ 8,119,596. (Part I, column (d) must be on cash basts )
i d) Disbursements
ggallg;salzgjfng?: g;g;:sng)fi;(c;))ve;ns; {sd)(The (aggi‘r"es';iepzrr‘d (b) Net iInvestment (c) Adjusted net ( for chantable
may not necessarily equal the amounts in books Income Income purposes
column (a) (see instructions) ) {cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule) . 1 i 000 ! 000.
2 Cneo ] Iihe faundaton s ot requred to
3 Interest on savings and temporary cash investments. 13, 13. ATCH 1
4 Dividends and interest from secunties . . . . 137,724. 137,724. ATCH 2
5a Grossremts « . - 4 . i v e e nn e e e
[ b Net rental income or (loss)
B g 6a Net gain or (loss) from sale of assets not on line 10 461,503.
o £| b Gross sales price for all 3,702,551,
O assets on line 6a
S: q>.) 7 Capital gain net income {from Part IV, line 2) . 461,503.
= 8 Net short-term capitalgain, . . .. ... ..
P('_—) 9 Income modifications . . .« . ... ..
D (10 s enes S RECEIVED
[} b Less Costof goods sold . e 8
(SN ¢ Gross profit or (loss) (attach schedule) |, | | ., 8 QCT i g 791'? Y
% 11 Other income (attach schedule) ., . . . . ., . o «n
<C _|12 Total Add hines 1 through 11 . . . . . . . . 1,599,240. 599,240. oGneENIUT =
(@ 13 Compensation of officers, directors, trustees, etc 0. — =
0w p . . ' ..
3 14 Other employee salaries and wages . . . . .
5 15 Pension plans, employee benefits , . . . . .
& 16a Legal fees (attach schedule) _ . , , ., . ...
% b Accounting fees (attach schedule)ATCH, 3 | 10,500. 882. 9,618.
2| ¢ Other professional fees (attach schedule). (4] 50,489. 50,489.
g 17 Interest. . . . « v v v v o i v e e e o0 n
%’ 18 Taxes (attach schedule) (see nstructions)[ 2 . 23,670. 25.
E 19 Depreciation (attach schedule) and depletion.
3 20 OCCUPANCY « & 4 o = « v v e o o s o s o = s
|21 Travel, conferences, and meetings . . . . . .
5 22 Pnnting and publicatons , . . . ... ...
g’ 23 Other expenses (attach schedule)ATCH .6, . 736. 736.
|24 Total operating and administrative expenses.
'u;:_ Add lines 13 through 23. « « « - . + . . . . 85,395. 51,371. 10,379.
Oj25 Contributions, gifts, grantspad . . . . . . . 909,500. 209, 500.
26 Total expenses and disbur Add lines 24 and 25 994,895. 51,371. 0. 919,879.
27  Subtract ine 26 from line 12
a Excess of over exp and disbur . - 604 ’ 345.
b Net investment income (If negative, enter -0-) 547,869.
¢ Adjusted net income (if negative, enter -0-). .
JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
SEMI0100 59w0BM 4817 10/12/2017 1:21:58 PM  V 15-7.18 MI3810/JAR/RBB
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Form 990-PF (2015)

THE MILLSTREAM FUND,

INC.

52-1472819

Page 2

m Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-interest-bearing . . . . . . . ¢ v v v v v o v v o 61,176. 140,081. 140,081.
2 Savings and temporary cash investments . . . . . .. .. .. 58, 648. 57,134. 57,134.
3 Accounts recevable » e E
Less allowance for doubtful accounts P>
4  Pledges recevable P> — -
Less allowance for doubtful accounts P
5§ Grantsrecevable. . . .« . v vt e b e n e e e e e e
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) _, , , .
7 Other notes and loans receivable (attach schedule) P - - - § . .%?fm
Less allowance for doubtful accounts P
% 8 Inventoriesforsaleoruse. . . . . ¢« v o v 0 o000 .o
‘g 9 Prepaid expenses and deferredcharges . . . . . . . .. ...
<|10a Investments-US and state government obtigations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 7 e 6,477,581. 7,004,535, 7,922,381.
¢ Investments - corporate bonds (attach schedule)
11 investments - land, buildings, » R
and equipment basis 8 I £ L.
Less accumulated depreciation
(attach schedule)
12 Investments -mortgageloans. . . . . . . . .. .0 ...
13 Investments - other (attach schedule)
14 Lland, builldings, and >
equipment basis . - -
Less accumulated depreciation p.
(attach schedule})
15  Other assets (describe P )
16 Total assets (to be completed by all filers - see the
Instructions Also, seepagef, item 1) . . . . . . . . . .. .. 6,597,405. 7,201,750.
17  Accounts payable and accruedexpenses ., . . .. .. .. ..
18 Grantspayable. . . . . . . . . it e e e e
3 19 Deferredrevenue. . . . . . . v v vt v s e n e
g 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) , , . . .
Si122  Other liabilities (describe P> )
23 Total habilties (add lines 17 through22). . . . . . . . . .. 0.
Foundations that follow SFAS 117, check here | DI_, .
§ and complete lines 24 through 26 and lines 30 and 31. 3. 3
S|24 Unrestncted . . . .. ..ol é; 3
8 25 Temporarlyrestricted . . . . .. . . 0. v it h e e e - ;
o{26 Permanentlyrestncted. . . ... .. ..o 00 .
S Foundations that do not follow SFAS 117,
E check here and complete lines 27 through 31.
8 27 Capital stock, trust principal, or currentfunds . . . . . . . ..
‘8,') 28  Paid-in or capital surplus, or land, bldg , and equpment fund. . . . . .
0|29 Retained earnings, accumulated income, endowment, or other funds , 6,597,405. 7,201,750.
g 30 Total net assets or fund balances (see instructions), , . . . . 6,597,405. 7,201,750.
Z[31 Total habilities and net assets/fund balances (see
T ) I S 6,597,405. 7,201,750.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with
end-of-year figure reported on prior years retUrn), . . . . . . . v v v e e e e e e e e e e e 1 6,597,405.
2 Enteramount from Part |, IN@ 278, . . . . v o v v v vt e e e e e e e e e e e 2 604,345.
3 Other increases not included in line 2 (itemize) » 3
4 ADAIINES 1,2,aN0 3 . . .\ ittt e e e e e e e e e e e 4 7,201,750.
5 Decreases not included In line 2 (itemize) » 5
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column(b), Ine30 . . . . | 6 7,201,750.
Form 990-PF (2015)
JSA
5E1420 1 000
29W0BM 4817 10/12/2017 1:21:58 PM vV 15-7.18 MI3810/JAR/RBB PAGE 2



-Form 990-PF (2015)

THE MILLSTREAM FUND,

INC.

52-1472819
Page3

XY Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, g‘gg;:pg; é‘é’q[aﬁt;é: (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) F-Furchase| (mo, day, yr) | (M. day. yr)

1a SEE PART IV SCHEDULE

b

c

d

e

(@ Gros s prce (0 Deprecatn lowed e e o e o

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
OF MV as of 1213118 o stes Qe ca Gy oy " ossestromea ()

a

b

c

d

e

2 Capital gain net Income or (net capital loss) { If gain, also enter in Part|, lne 7 }

If (loss), enter -0- in Part |, ine 7 2 461,503.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -0- In }
Y T T T T T T 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a)

(d)

Base period years (b) c) Distribution ratio
Calendar year (o tax year beginning ) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col (b) dwided by col (c))
2014 772,734. 7,473,578, 0.103395
2013 816, 000. 6,679,956. 0.122156
2012 790, 250. 5,498, 682. 0.143716
2011 846,843. 4,813,778. 0.175921
2010 884, 686. 4,739, 346. 0.186668
2 Totalofline 1, column(d), . . .. ..\ttt it e e e 2 0.731856
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years . . . . ... ... . 3 0.146371
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line5. . . .. ... .. 4 7,614,325.
5 MUiply Ine 4 by NE 3 . . o v v s e e e e e e e e e e e e e e e 5 1,114,516.
6 Enter 1% of net investment income (1% of Partl,ine27b) . . . . . . .. .. . . .o v v oL 6 0,479
7 Addines 5and B . . . . . . .. i e i e e e e e e e e e e e 7 1,119,995.
8 Enter qualifying distributions from Part Xll,lned4 . . . . .. ... .. ... .. .. ... 8 919,879.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JsA
5E1430 1 000
29WO0BM 4817

10/12/2017 1:21:58 PM

vV 15-7.18

MI3810/JAR/RBB

Form 990-PF (2015)
PAGE 3



Form 99-PF (2015) THE MILLSTREAM FUND, INC. 52-1472819 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > LI and enter "N/A" on line 1
Date of ruling or determinationletter _ _ _ _ _ _ _ _ __ __ __ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 10, 957.
here P D andenter 1% of Part 1, lne27b . . . . . . . . . . L. i e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , . 2
T I - 3 10,957.
4 Subtitle A (Income) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter-0-) | _ | 4 0.
5 Tax based on investment income Subtract line 4 from ne 3 If zeroorless,enter-0- , ., . ., ... ... ... 5 10,957.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015. . . . 6a 22,363.
b Exempt foreign organizations - taxwithheldatsource . . . . . . .. ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c 1,637.
d Backup withholding erroneously withheld | . . . . . .. ... ....... 6d
7 Total credits and payments Addlines6athrough®6d . . . & v ¢ v o o v 0 v v s v o v s s v s v o s 0 o v s s 7 24,000.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enteramountowed . . . . . . . . .. . ¢« .« . > 9
10 Overpayment. If hine 7 1s more than the total of ines 5 and 8, enter the amount overpad , , , , ... ... »| 10 13,043.
11 Enter the amount of line 10 to be Credited to 2016 estimated tax » 13,043. Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any poliical campaign®?, . . . . . . i . h . d h e i e e e e e e e e e e e e e e 1a X
1 b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
} INStrUCtions fOr the defiNIION)?. . . o . o o v v e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, altach a detaled description of the activities and copies of any maternals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . . i v v v s e e s v o o o e e e e e e e e e s e s a e ic X
Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year
{1) On the foundation » $ (2) On foundation managers | K
e Enter the reimbursement (f any) paid by the foundation during the year for poltical expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, . . . . . ... ... .. .. 2 X
If "Yes," attach a detailed description of the activities
‘ 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthechanges , , . . ... .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . . . ... o« v & da X
b If "Yes," has it filed a taxreturn on Form 990-T forthiS YEar? . . . . . v v v v v v oo e e e e a e e e e e e e e e e, 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . .. .. .. ¢« v« v . . . 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
| e By state legislation that effectively amends the governing instrument so that no mandatory directions that
} conflict with the state law remain in the governinginstrument? . . . . . . ¢ . . . 4 i i o o b s e e m e e e e e e 6 X
| 7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,"” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t i1s registered (see instructions) »
DE,
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation ATCH 8 ____________ 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes,”
COMPIBLE PATtXIV . . . . i v i e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses . BT CH, O e e e e e aee e 10 X
Form 990-PF (2015)

JSA
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Form 990-PF (2015) THE MILLSTREAM FUND, INC. 52-1472819 Page 5

Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly,. own a controlled entty within the Yes | No
meaning of section 512(b){(13)? If "Yes," attach schedule (see instructions), , . . . . . . . . v i v v v b i v vt e e e 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had adwvisory privileges? If "Yes," attach statement (see InStructions) . . . . . . . . . . 4t h e e e e e e e e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P N/A

14 The books are in care of » PHOEBE JANE WINTHROP Telephone no P 202-338-1542
Locatedat p» 3722 BENTON ST., N.W. WASHINGTON, DC ziP+4 p 20007

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in leu of Form 1041 - Check here . . . . . . .. .. .. PI__‘
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . . . ... .. ... ... P' 15 |

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial accountin aforeigncountry?, . . . . . . . . .. . it h e i i e e e e e e X

See the Instructions for exceptions and filing requirements for FNCEN Form 114 if "Yes,” enter the name of
the foreign country p

EIAYlIE-] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . ... .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualifled Person? . , . . . . . L L L L e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson?. . . . ... ... Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualifiled person)?. . . . . . . . . . . . i i i et e e e e e e e L—__l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin80days ), , . . ... ... ... .... D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described In Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . oL .. .o
Organizations relying on a current notice regarding disaster assistancecheckhere, . . . . . . . ... .. ... > D
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20152 , . . . . . _ . . . @ 4 i i i it i i e e e e

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundaton was a private
operating foundation defined in section 4942())(3) or 4942())5))

a At the end of tax year 2015, did the foundation have any undistributed income (lnes 6d and
6e, Part XIll) for tax year(s) beginning before 20152, . . . . . . v . v & h i i e i e e e e D Yes No
If "Yes," list the years P> , , ,

b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4842(a)(2) to

all years listed, answer "No” and attach statement - see instructions )

c If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, hst the years here
> , . .

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduningtheyear? . . . . . . . . . . . . i e e e e e e e e e e e e e e e e s |:| Yes No

b If "Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its gl;fv_ ol {"\‘ég
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 201527 | 4b I X
Form 990-PF (2015)
JSA
SE1450 1 000
29W0OBM 4817 10/12/2017 1:21:58 PM v 15-7.18 MI3810/JAR/RBB PAGE 5




Form 990-PF (2015) THE MILLSTREAM FUND, INC. 52-1472819 Page 6
Part VIl-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . . . D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?, . . . . L L L L . . e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . ... ... .. Yes No
(4) Prowide a grant to an organization other than a charitable, etc, organization described in

section 4945(d)(4)(A)? (588 NSIUCONS), . . . . . . . o\ ot e e e [ ves No

(5) Prowide for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty tochildrenoranimals? , , , . . .. ... ... ... [:I Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? _, ., . . . . ... ... 5b

Organizations relying on a current notice regarding disaster assistance checkhere |, , _ . . . . . .. .. ... ... > |:|

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums
on a personal benefit contract? D Yes No

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . [:I Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?, . , . . ... .. 7b

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{b) Titte, and average (c) Compensation (d) Contributions to

(e) Expense account,

{a) Name and address hours per week If not paid, employee benefit plans
devoted to position (enter -0-) and deferred compensation other allowances
ATCH 10 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
{b) Title, and average ( t
{a) Name and address of each employee paid more than $50,000 d;‘v%lt‘;fi ;:gr wogﬁ::)n (c) Compensation p?;nnpslgﬁjed%?gﬁgh (92) Elzee:"s: vz:'::g:: s
P compensation
NONE
Total number of other employees paid over $50,000. . . . . . . c v v v v i v i e e e e e e e e e e » 0

Form 990-PF (2015)

JSA
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* THE MILLSTREAM FUND, INC. 52-1472819

Form 990-PF (2015)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b} Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . o v v v v v v o u . . . >

XY summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

1 NONE

All other program-related investments See instructions

3 NONE
Total. Add lines 1 through 3 . . . . . . . . . . L L e e e e e e e e e e e e e e e e e >
Form 990-PF (2015)
JSA
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. THE MILLSTREAM FUND, INC. 52-1472819
Form 990-PF (2015) Page 8

94  Minimum Iinvestment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions )

1  Far market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes
a Average monthly fair market value of SECUNHIES . . . . . o v v v o e e e e e e 1a 7,573,377.
b Average of monthly cashbalances, . . . . ... ... .. ... ... 1b 156, 902.
¢ Far market value of all other assets (seeinstructions), ., . . . . . . .. .. .. ... .. .. 0..... ic
d Total (add INES 13,0, 8N C) . . . . v v v e oo e e e e e e e e e e e e 1d 7,730,279.
e Reduction claimed for blockage or other factors reported on lines 1a and l
1c (attach detalled explanaton) , . . . . .. .. .. ......... | 1e |
2 Acquisition indebtedness applicableto ne1assets .. .. ... ... ... ...... 2
3 SUbtraCt line 2 from Ine 1d e e e e e e 3 7 ! 730’ 2179.
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHONS) | | | . L L e e 4 115,954,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | 5 7,614,325.
6 Minimum investment return. Enter 5% of Ne 5 . . . . v v v v v v v i e e e e e e 6 380,716.

m Distributable Amount (see instructions) (Section 4942(;)(3) and (])}(5) private operating foundations
and certain foreign organizations check here p D and do not complete this part )

1 Minimum investment return from Part X, INe 6 . « . v o v v vt e e et e e e e e e e 1 380, 716.
2a Tax on investment income for 2015 from Part VI, lne 5 2a 10, 957.

b Income tax for 2015 (This does not include the tax from Part V1), . | 2b
© AddINes23and 2D | . . .. L. 2¢ 10,957.
Distributable amount before adjustments Subtract line 2c fromlne1 .. .. ... ... ... . ... 369,759.
Recoveries of amounts treated as qualifying distributions

Addlines3and 4. . . e e

Deduction from distributable amount (see instructions), . . . . . . . . . . . .. i i e

Distributable amount as adjusted Subtract hne 6 from hne 5 Enter here and on Part Xlll,
LT e PP PP 7 369,759.

1Pl Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes

369, 759.

N AW

a Expenses, contributions, gifts, etc. - total from Part |, column (d),ne26 , , . . .. .......... 1a 919, 879.
b Program-related investments - total from Part IX-B . ... ... .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIDOSES | e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suttability test (prior IRS approval required) . . 3a
b Cash distribution test (attach the required schedule) . . . . . . . . .. ... ... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 | 4 919,879.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see Instructions) | . . . . . . . e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from hine 4 6 919,879,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)

JSA

5E1470 1 000
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Form 990-PF (2015)

THE MILLSTREAM FUND, INC.

52-1472819

Page 9

P Il Undistributed Income (see instructions)

Distributable amount for 2015 from Part X,

lne7 . . . it e e s e e e e e e

Undistnbuted income, if any, as of the end of 2015
a Enter amount for 2014only, , . . .. ... ..
Total for prior years 20 13 ,20 12 ,20 11

o

(a)

(b)

(c)

Corpus Years pnior to 2014 2014

(d)
2015

369,759.

Excess distributions carryover, if any, to 2015
From2010 . ... .. 656,119.

From2011 . .. ... 606, 968.

From2012 ...... 522,651.

From2013 .. .... 498,893.

From2014 .. .... 421,092.

-0 Qa o T o

Total of ines 3athroughe . . . . . ... ...

Qualifying distributions for 2015 from Part XII,
hned4 » § 919,879.

a Applied to 2014, but not more than line 2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions), . . . .. .

c Treated as distributions out of corpus (Election
required - see Instructions)

Applied to 2015 distributable amount, , . . . .
Remaining amount distributed out of corpus. . .
Excess distributions carryover applied to 2015 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtract line 5

© Q

o o

Prior years' undistnibuted income Subtract
lne dbfromline2b, . . . . ... ... ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .

Q

Subtract line 6c from line 6b Taxable
amount - seenstructions, . . .. ... ...,

Undistributed income for 2014 Subtract line
4a from line 2a Taxable amount - see
nstructions . . . . . . . ¢ v it h i e v e ..

[

-

Undistributed income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distnibutedin2016. . . . .. . ... . 0.
Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1F) or 4942(g)(3) (Electon may be
required -see instructions) ., . . ... ... ..
Excess distributions carryover from 2010 not
applied on ltne 5 or line 7 (see instructions) , . .,
Excess distributions carryover to 2016.
Subtract ines 7 and 8 fromhne6a . . . . .. .
Analysis of ine 9

Excess from 2011 . , , 606,968.

2,705,723.

369,759.

550,120.

3,255,843.

656,119.

2,599,724.

Excess from 2012 . . . 522,651.

Excess from 2013 , . . 498,893.

Excess from 2014 , . . 421,092.

o Qo0 o o

Excess from 2015 , . . 550,120.

JSA

5E1480 1 000
29WOBM 4817 10/12/2017 1:21:58 PM

Vv 15-7.18

MI3810/JAR/RBB

Form 990-PF (2015)
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Form 990-PF (2015) THE MILLSTREAM FUND, INC. 52-1472819 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling i1s effective for 2015, enterthe dateoftherubng, . . . . . . .. ... .. | 4
b Check box to indicate whether the foundation is a private operating foundation described in section I_l 4942()}(3) or I_l 4942())(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
Justed net income from Part (a) 2015 (b) 2014 (c) 2013 {d) 2012
I or the minimum investment
retum from Part X for each
year listed

{e) Total

€ Qualifying distnbutions from Part
| XIl, ine 4 for each year fisted

| d Amounts included in Iine 2¢ not
used directly for active conduct
of exempt activites . . . . .

€ Qualfying distributions made

directly for active conduct of

exempt activtes Subtract Iine

2dfromhne2c | _ |, |,

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets” altemative test - enter

(1) value of all assets .
(2) value of assets qualfying
under section
49420)(3)BX) . . . . .
b *Endowment alternative test-
enter 2/3 of minimum invest-
1 ment retum shown in Part X
hne 6 for each year listed , , .

€ “Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, dmdends, rents,
payments on secuntes
loans (section 512(aX5)),
orroyaltes). . . . . .
Support from general
public and 5 or more
exempt organizations as
provided 1n secton 4942
0X3xBYm) . . . . ..
(3) Largest amount of sup-

port from an exempt

organizaton, . . . . .

(4) Gross investment income ,

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
HOPE ALDRICH

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

(2

~—

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

55142';3;\1 000 Form 990-PF (2015)
29W0BM 4817 10/12/2017 1:21:58 PM V 15-7.18 MI3810/JAR/RBB PAGE 10




THE MILLSTREAM FUND, INC. 52-1472819
Form 990-PF (2015) Page 11
1494 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Iste:‘:vplae:; '?e?é’ué"nds'ﬁ.ﬂ"ﬂ‘ Fgg:g:tgn Purpose of grant or Amount
Name and address (home or business) Zany founaation manager | recipient contribution
a Paid during the year
; ATCH 11
BT € | > 3a 909, 500.
b Approved for future payment
|
|
|
\
TOtal . . o . i e e e e e e e e e e e e e e e s e e s e e e e mema s e e e » 3b
JSA Form 990-PF (2015)
5E1491 1 000
29W0OBM 4817 10/12/2017 1:21:58 PM vV 15-7.18 MI3810/JAR/RBB PAGE 11




THE MILLSTREAM FUND, INC. 52-1472819

Form 990-PF (2015) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(@) (b) () (@ function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments « 14 13.
4 Dividends and interest from secunties 14 137,724.
5 Net rental income or (loss) from real estate
a Debt-financedproperty . . . . ... ...
b Not debt-financed property . « -« « . . .
6 Net rental income or (loss) from personal property. .
7 Other investmentincome . . « « + = + « - .
8 Gain or (loss) from sales of assets other than inventory 18 461,503.
9 Net income or (loss) from special events - - -
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b}, (d), and (e) . ., . . 599,240.
13 Total. Add line 12, columns (b), (d), @A (€) . . v . v . v v v e i e e e e e e e e 13 599,240.

(See worksheet in ine 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions )
JSA Form 990-PF (2015)

5E1492 1 000
29W0OBM 4817 10/12/2017 1:21:58 PM V 15-7.18 MI3810/JAR/RBB PAGE 12



Form 950-PF 12015} ThT SGILLSTRERAM FUNT, "NC. TU-1d” 231" page 13

@Al Information Regarding Transfers Toand Transactions and Relationships With Noncharitable
) - Exempt Organizations

9]

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c¢) of the Code (other than section 501(c)(3) organizations) or in section 527 relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . L L e e e e e e e e ta(1) »
(2) Otherassets, . . . .............. e e 1a(2) b

b Other transactions
{1) Sales of assets to a nonchantable exempt OrgaMZatioN . | . . . . . . . . . e e e e e e e 1b{1)! PoY
{2) Purchases of assets from a noncharitable exempt organization, . . . . . . . . o 0 v e e e 103
(3) Rental of facilites equipment, or other assets . . . . . . . . . . . o o 1b(3) b
(4) Reimbursement arrangements , . ., . . .. e e 1b{4) <
(5) Loans orioan Quarant@es | | | . . .. L ... L. e e 1b(5 «
(6) Performance of services or membership or fundraising solicitations |, _ . . . . . . . . s e e e e 1b(6} £

¢ Sharing of faciities, equipment, maling lists, other assets, or pad employees |, . . . .. . . . v o v ... 1¢ X

d If the answer to any of the above 1s ":/es," complete the following schedule Column (b) should always show the fawr market
value of the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved : {c) Name of nonchantable exempt arganizaton {d) Descnption of transfers, transactions and shanng arrangements
" /- e T -
Py it NS

2a Is the foundation directly or indirectly affiliated with, or re-laled to. oné of more tax-exempl organizations
described in section 501{c) of the Code (other than section 501(c)(3)) or in section 5277
b If"Yes " complete the following schedule

- U, - -

_ (b} Type of organizauon

(a) Name of orgaruzation

- - g e

v Under peratizs of penuy 1 ceclare that | have examimed this retum 1acludmg accompanying schedu es ang statements and to the dest of iy kdowledge arc boief ¥ 15 rue
| - erracr ;plete Declaration of preparer (other than taxpayer) is based on al nformation of wnich preparer h=s an, knowledge
|

Slgn } tay (ho RS dmscuss ths  ratun
H . > wilh  the p.’epargr__s'hown pelow

ere i Swgnatlre of officer or trustee 1See NSILLhons;? L_E_j Yes L___ No
- . Prnt!Type preparers name - ate ‘ »Che_c—k>] __T;;__Pfll‘_l"
Paid kT HLED 1. RUVATSON : WNNT | sairemployen | F002 34€.55
Preparer Frmsname P BOLD PREGE FC \ Frms €N B WL —i08d19
Use Only [Fmsadgiess B 4447 FAIT-KRST HTSEHAY SHYTTR 500

ECTHES DA, 3] 208142423 | Phone no Ni=-z /':—(}\}i\}
Form 990-PF (2015)
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MG N2 v/ I - N O 720 IS N B i AT R M sl /I ks RD2 sazk 1o

L9
X



Schedule B Schedule of Contributors OMB No 1545-0047

(Form 990, 990-EZ,
or 990-PF)

Department of the Treasury
Internal Revenue Service

P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions 1s at www irs.gov/form990

» Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 5

Name of the organization
THE MILLSTREAM FUND, INC.

C/0 WITHUMSMITH+BROWN, PC 52-1472819

Employer identification number

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ l:' 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political orgamization

Form 990-PF 501(c)(3) exempt private foundation

,:] 4947(a)(1) nonexempt charitable trust treated as a private foundation

L] 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000

or more (In money or property) from any one contributor Complete Parts | and Il See instructions for determining a

contributor’s total contributions

Special Rules

[]

L]

For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part I, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, line 1 Complete Parts | and ||

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
Iiterary, or educational purposes, or for the prevention of cruelty to children or ammals. Complete Parts |, I, and llI

For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributtons totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions

totaling $5,000 or moreduringtheyear . . . . . . . .. ... i it > __________

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part {V, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF

JSA

5E1251 2 000

29W0BM 4817 10/12/2017 1:21:58 PM V 15-7.18 MI3810/JAR/RBB

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

THE MILLSTREAM FURND,
C/0 WITHUMSMITH+BROWN,

INC.
pC

Employer identification number
52-1472819

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed.

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 HOPE ALDRICH Person
Payroll
C/0O WITHUMSMITH+BROWN, 4600 EAST-WEST HWY 1,000, 000. Noncash
(Complete Part Il for
BETHESDA, MD 20814 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part [l for
noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part I for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroli
Noncash
(Complete Part | for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part 1l for
noncash contributions )

JSA
SE1253 2 000

29WO0BM 4817 10/12/2017 1:21:58 PM

vV 15-7.18

Schedule B {Form 990, 990-EZ, or 990-PF) (2015)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization THE MILLSTREAM FUND, INC.

C/0 WITHUMSMITH+BROWN,

PC

Employer identification number
52-1472819

EENTI Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed

\
(d) }

(d) |

(d) |

(a) No. b (c) d

from o (b) i FMV (or estimate) (d) .
Part I Description of noncash property given (see instructions) Date received
(a) No. (c)

from L. (b) . FMV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received
(a) No. (c)

from . (b) . FMYV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received
(a) No. b (c)

from . (b) . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
{a) No. b (c)

from . (b) . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
{a) No. b {c)

from o (b) . FMV (or estimate) R
Part | Description of noncash property given (see instructions) Date received
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
5E1254 2 000

29WOBM 4817 10/12/2017 1:21:58 PM

vV 15-7.18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organizaton THE MILLSTREAM FUND, INC.
C/0 WITHUMSMITH+BROWN, PC

Employer identification number
52-1472819

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part lll, enter the total of exclusively religious, chartable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) ™ $

Use duplicate copies of Part lll if additional space Is needed.

(a) No.
'i;roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
IgromI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
I!“'romI (b) Purpose of gift (c) Use of gift (d) Description of how gift Is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
5E1255 3 000

29W0OBM 4817 10/12/2017 1:21:58 PM V

15-7.18

MI3810/JAR/RBB PAGE 18



THE MILLSTREAM FUND, INC. 52-1472819

FORM 990-PF - PART IV

CAPITAL GAINS AND L OSSES FOR TAX ON INVESTthNI INCOME

Kind of Property Description or Date Date sold
| D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad| basis (loss)
PUBLICLY TRADED SECURITIES - US TRUST P{ VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
3,702,552. 3,241,049. 461,503.
TOTAL GAIN(TOSS) t ottt et e b et et et ettt e e e e e e e e e e 461,503,

JSA
5E1730 1 000
29WO0BM 4817 10/12/2017 1:21:58 PM V 15-7.18 MI3810/JAR/RBB PAGE 14
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THE MILLSTREAM FUND, INC. TAX I.D. # 52-1472819

STATEMENT OF ASSETS AS OF NOVEMBER 30, 2016

Unit Book Value/ 11/30/16
Weaght _Descraptaon Quantity _Cost Cost Bagas  _Praice _Value
** Equities **
2.20% AETNA INC 1,366 86.86 118,654.38 130.84 178,727
3.60% ALPHABET INC - CLASS A 377 741.30 279,469.52 775.88 292,507
1.51% AMERISOURCEBERGEN CORP 1,567 103.21 161,728.44 77.99 122,210
3.00% AMGEN INC 1,688 120.38 203,197.99 144.07 243,190
1.70% ANTHEM INC 967 142.38 137,680.20 142.53 137,827
4.29% APPLE INC 3,150 83.90 264,294.99 110.52 348,138
2.25% BIOGEN IDEC INC 622 274.08 170,474.86 294.07 182,912
2.07% BOEING CO 1,119 144.56 161,764.60 150.56 168,477
0.79% BRINKER INTL INC 1,209 46.39 56,081.03 53.11 64,210
1.12% C H ROBINSON WORLDWIDE INC 1,213 73.18 88,764.88 74.85 90,793
1.96% CARDINAL HEALTH INC 2,240 86.63 194,055.48 71.01 159,062
1.11% CARLISLE COS INC 801 104.79 83,940.43 112.17 89,848
1.15% COCA COLA CO 2,308 42 .23 97,464.28 40.35 93,128
0.99% COMCAST CORP 1,158 59.63 69,048.93 69.51 80,493
0.48% DISCOVERY COMMUNICATIONS INC 1,450 20.81 30,170.41 27.09 39,281
0.90% DISNEY WALT CO 738 82.12 60,603.82 99.12 73,151
1.15% DOMINOS PIZZA INC 558 149.54 83,441 .48 168.04 93,766
1.15% DR PEPPER SNAPPLE INC 1,075 62.83 67,539.87 86.74 93,246
1.28% EAGLE MATERIALS INC 1,069 75.03 80,202.65 97.20 103,907
1.02% EXPEDITORS INTL WASHINGTON INC 1,574 50.69 79,789.60 52.74 83,013
2.53% EXPRESS SCRIPTS HLDG CO 2,710 52.79 143,053.89 75.88 205,635
1.10% F5 NETWORKS INC 634 118.61 75,196.15 140.75 89,236
1.20% GILEAD SCIENCES INC 1,325 23.58 31,245.69 73.70 97,653
1.09% HENRY JACK & ASSOC INC 1,028 75.31 77,421 .55 86.44 88,860
4.51% HOME DEPOT INC 2,830 87.88 248,700.60 129.40 366,202
1.13% INTUIT 809 79.74 64,511.03 113.68 91,967
0.90% J P MORGAN CHASE & CO 907 59.53 53,991.27 80.17 72,714
0.93% LOWES COS INC 1,075 67.95 73,045.30 70.55 75,841
1.14% MARRIOTT INTL INC NEW 1,178 82.32 96,972.56 78.78 92,803
3.96% MASTERCARD INC 3,147 92.02 289,583.53 102.20 321,623
3.38% MCDONALDS CORP 2,299 114.97 264,326.15 119.27 274,202
1.40% MCKESSON CORP 788 166.05 130,843.85 143.81 113,322
2.54% MICROSOFT CORP 3,426 40.61 139,129.16 60.26 206,451
2.24% OMNICOM GROUP INC 2,001 84.04 175,726.63 86.94 181,792
1.00% PANERA BREAD CO 384 210.11 80,682.20 212.11 81,450
1.14% PARKER HANNIFIN CORP 667 119.30 79,572.29 138.93 92,666
3.55% PEPSICO INC 2,877 93.12 267,911.09 100.10 287,988
2.57% QUALCOMM INC 3,065 54.70 167,662.15 68.13 208,818
1.32% REINSURANCE GROUP AMER INC 879 84.92 74,646.90 122.05 107,282
1.00% SCRIPPS NETWORKS INTERACTIVE I 1,175 67.09 78,835.50 69.26 81,381
2.37% SYSCO CORP 3,617 43.75 158,249.83 53.25 192,605
1.95% TARGET CORP 2,048 74.12 151,796.27 77.24 158,188
1.25% TIME WARNER INC 1,107 76.14 84,283.47 91.82 101,645
0.92% TRANSDIGM GROUP INC 296 259 .44 76,792.76 251.43 74,423
1.25% TYSON FOODS INC 1,793 74.92 134,330.26 56.81 101,860
2.63% UNITEDHEALTH GROUP INC 1,348 127.87 172,363.08 158.32 213,415
0.92% URBAN OUTFITTERS INC 2,370 30.23 71,645.05 31.60 74,892
1.03% VAIL RESORTS INC 530 154.96 82,131.30 158.40 83,952
0.97% VALMONT INDS INC 528 136.94 72,301.78 148.90 78,618
0.95% VEEVA SYS INC 1,661 46 .57 77,354.08 46.48 77,203
1.96% VERIZON COMMUNICATIONS INC 3,191 50.34 160,628.36 49.90 159,231
0.91% VIACOM INC 1,970 49.31 97,145.35 37.48 73,836

ATTACHMENT 7 - SUPPORT SCHEDULE




THE MILLSTREAM FUND, INC. TAX I.D. # 52-1472819

STATEMENT OF ASSETS AS OF NOVEMBER 30, 2016

Unit Book Value/ 11/30/16

Weight _Descraption Quantaty _Cost _Cost Basis  _PRPrace —Value
3.31% VISA INC 3,477 55.64 193,458.35 77.32 268,842
1.14% WABTEC CORP 1,094 75.03 82,082.44 84.67 92,629
1.79% WALGREENS BOOTS ALLIANCE INC 1,717 83.03 142,568.63 84.73 145,481
1.84% YUM BRANDS INC 2,363 60.62 145,978.81 63.39 149,791
97.57% Securaity Totals 7,004,535.15 7,922,381

ATTACHMENT 7 - SUPPORT SCHEDULE
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