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Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

DEC 1, 2015 , and ending NOV 30, 2016

A Employer identification number

h Pty

OMB No 1545-0052

2015

Open fo Public Tnspecfion

Form 990-P

Pepartment of the Treasury
Internal Revenue Service

For calendar year 2015 or tax year beginning
Name of foundation

PARK ROW CHARITABLE TRUST

Number and street (or P O box number If mail 1s not delivered to street address)

165 PARK ROW
City or town, state or province, country, and ZIP or foreign postal code
BRUNSWICK, ME (04011
G Check all that apply: [X] Inttial return

47-6774903
B Telephone number

207-314-3523

G exemption application 1s pending, check here ’D

»[ ]

»[ 1]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here P>

Room/suite

|:| Imtial return of a former public charity
D Final return l:l Amended return
|:| Address change D Name change
H Check type of organization: EI Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation
| Fair market value of all assets at end of year | J Accounting method: @ Cash |:| Accrual
(from Part Il, col (c), Ine 16) [__1 other (specify)
p3 1,274,549 .|(Part] column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

d) Disb t
{a) Revenue and (b) Net investment (c) Adjusted net ms c?\anlts abf;m;f;:es

necessarily equal the amounts in column (a) )

expenses per books

Income

income (cash basis only)

Contributions, gifts, grants, etc., received

1,218,626.

N/A

1

2 Check }E] if the foundabion 15 not required to attach Sch B
3 Interest on savings and temporary
4

2,485.
19,924.

2,485.
19,924.

STATEMENT 1
STATEMENT 2

cash investments

Dividends and interest from securities
Gross rents

b Net rental income or (loss)

20,139.

Net gain or (loss) from sale of assets not on ine 10
Gross sales price for all

bassetsonhneea 3011948'

Capital gain net iIncome (from Part IV, line 2)

Net short-term capital gain

Income modrfications
Gross sales less returns
and allowances

20,139.

Revenue

w o~

10a
b Less Cost of goods sold
¢ Gross profit or (loss)

11 Other income

12 Total Add lines 1 through 11

13 Compensation of officers, directors, trustees, etc

MAR €@ 2 2017

=0

=
-
|

1,261,174,
0.

42,548.
0.

SCARN

Operating and Administrative Expenses

72.

9,728. 9,728.

IRS-0SC

23. 23.

9,823. 9,
41,650.

95.
41,650.

25
26

14 Other employee salaries and wages
16a Legal fees STMT 3
b Accounting fees
18 Taxes ‘
19 Depreciatioyegnd d‘{PE‘{‘}"]_ ,e 2017
21 Travel, confere AU [ S
22 Printing ang ubll@ d@DEIN UT
24 Total operating and administrative
expenses. Add lines 13 through 23
Total expenses and disbursements.
Add lines 24 and 25

15 Pension plans, employee benefits
¢ Other prof(T§§|gug| fees — S.TME_4.T
17 Interest REC E'\IE D
20 Occupancy
23 Other expenses STMT 5
Contributions, gifts, grants paid
Subtract line 26 from line 12:

51,473. 41,745.

27

@ Excess of revenue over expenses and disbursements 1 1 2 0 9 L 7 0 1 .
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

LHA For Paperwork Reduction Act Notice, see instructions.

N/A

523501
11-24-15

Form 990-PF (2015)
1 -
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Form 990-PF (2015

47-6774903

Balance Sheets

Attached schedules and amounts in the description

Beginning of year

Page 2

End of year

cotumn should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

1

12
13
14

15
16

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing

Savings and temporary cash investments

Accounts receivable P
Less: allowance for doubtful accounts P

Pledges receivable P
Less: allowance for doubtful accounts P>

Grants recervable

Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >
Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges

STMT 6

938,465,

1,004,229.

STMT 7

77,553.

76,125.

Investments - land, buildings, and equipment bass

>
>

Less accumulated depreciation

Investments - mortgage loans

Investments - other STMT 8

193,683.

194,195.

Land, buiidings, and equipment: basis P
Less accumulated depreciation »

Other assets (describe P> )

Total assets (to be completed by all filers - see the
Instructions. Also, see page 1, ttem |)

1,209,701,

Liabilities

17
18
19
20
21
22

{23

Net Assets or Fund Balances

24
25
26

27
28
29
30

3

Total liabilities and net assets/fund balances

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe P )

Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here » ]
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted

Permanently restricted

> [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
Capital stock, trust principal, or current funds

0.

Paid-in or captal surplus, or land, bldg., and equipment fund

0

Retained earnings, accumulated income, endowment, or other funds

1,209,701,

Total net assets or fund balances

1,209,701,

o [el{e]le]le]
-

1,209,701,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D N bW N

Total net assets or fund balances at beginning of year - Part 1I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in line 2 (itermize) P>

o'

1,209,701,

Add lines 1,2,and 3

Decreases not included n line 2 (itemize) »

0. {
1,209,701, ‘

0.

Total net assets or fund balances at end of year (line 4 minus fine 5) - Part Il, column (b), line 30

D [N | |G [N {=a

1,209,701,

523511

11-24-15

15030122 803048 PAR4903

3

2015.05010 PARK ROW CHARITABLE TRUST

Form 990-PF (2015)

PAR49031
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Form 990-PF (2015) PARK ROW CHARITABLE TRUST 47-6774903 Page 3
| Part IV | Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold (e.g., real estate, (byjowl/"accqusnged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) Donat?on mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
[
(e) Gross sales price {f) Depreciation allowed {9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 301,948. 281,809. 20,139,
Complete only for assets showing gain in ¢olumn (h) and owned by the foundation on 12/31/69 (1) Gains {Col. (h) gain minus
. (i) Adpsted basis (k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
c
d
e 20,139,
if gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 20,139,
3 Net short-term capital gain or (Joss) as defined In sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- n Part |, line 8 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) N/A
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes D No
If "Yes " the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@l (b) © @
Distribution ratio
Calendar y?aﬂsfor?éf‘yje’é?aéﬁg.nnmg in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2014
2013
2012
2011
2010
2 Total of line 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4
5 Multiply ling 4 by line 3 5
6 Enter 1% of net investment income (1% of Part }, line 27b) 6
7 Addlines5and 6 7
8 Enter qualitying distributions from Part XII, ine 4 8

If ne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2015)

523521 11-24-15
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Form 990-PF (2015) PARK ROW CHARITABLE TRUST 47-67

74903

2 B

Page 4

Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

*1a Exempt operating foundations described in section 4940(d)(2), check here P I___] and enter "N/A" on hine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> f:l and enter 1% 1 656.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 656.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 656.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 1s attached 8 20.
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed » | 9 676.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 _Enter the amount of ine 10 to be: Credited to 2016 estimated tax P> Refunded > | 11
[Part VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year {either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
aistnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (sectron 4955) impaosed during the year:
(1) Onthe foundation. p» $ 0. {2) Onfoundation managers.»> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for potitical expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross ncome of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing istrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (ee instructions) »
ME
b If the answer 1$ "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, ® attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X

523531
11-24-15
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Form 990-PF (2015)

PAR49031
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Form 990-PF (2015) PARK ROW CHARITABLE TRUST
| Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address P> N/A |
14 Thebooksare incare of p EILEEN HORNER Telephone no.p»207-314-3523
Locatedat > 165 PARK ROW, BRUNSWICK, ME ZrP+4 »04011
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > ]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 |
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filtng requirements for FINCEN Form 114, If “Yes,” enter the name of the
foreign country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes IX] No
(2) Borrow mongy from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E] Yes lil No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes [E No
(4) Pay compensation 1o, of pay or reimburse the expenses of, a disqualified person? D Yes m No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ ves @ No |
(6) Agree to pay money or property to a government official? (Exception. Check "No” ‘
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termmating within 90 days.) [ ves (X No
b if any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see nstructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage 1n a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)): -
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XilI) for tax year(s) beginning
before 20157 Cd ves [X o
If*Yes," hst the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) N/A 2b
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ;
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? CJves (X1 No
b If "Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose |
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2015.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1968) that could jeopardize s charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20157 4b X
Form 990-PF (2015)

523541
11-24-15
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| Part Vii-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

' (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?
(3) Prowvide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an orgamzation other than a charitable, etc., organization described in section

4945(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or animals?

E] Yes LY_] No

DYes IXI No
[Ives [XINo

|:|Yes X1 no
DYes m No

b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/a :‘ Yes [:] No
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:| Yes E] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes @ No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hgl)J)rsT glgr’ alggka\(ljeezla(?tgd (c)(%oim?;r;?gtlon & Oyee benefit pans a&%ﬁ: ,egt?l%r
to position enter -0-) compensation allowances
EILEEN HORNER TRUSTEE
165 PARK ROW
BRUNSWICK, ME 04011 1.00 0. 0. 0.
JAMES HORNER TRUSTEE
165 PARK ROW
BRUNSWICK, ME 04011 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTOIH?é ?)r(]e? %\é%rlgge (c) Compensation °('"1 2%%2;']’52%}?:3‘ aé%%ﬁﬁ ,e&?l%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > I 0

523551
11-24-15

08440130 803048 PARA4903
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Form 990-PF (2015) PARK ROW CHARITABLE TRUST 47-6774903 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
: Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services | 0
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2015

523561
11-24-15
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Form 990;PF (2015) PARK ROW CHARITABLE TRUST

47-6774903  Pages

Part X |

Minimum Investment Return (a1 domestic foundations must complete this part. Foreign foundations, see nstructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charrtable, etc., purposes:

a Average monthly fair market value of securities 1a 1,266,000.

b Average of monthly cash balances 1b

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 1,266,000.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detarled explanation) I 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 1,266,000.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 18,990,
5 Netvalue of noncharitable-use assets. Subtract ling 4 from line 3. Enter here and on Part V, line 4 5 1,247,010.
6 _ Minimum investment return. Enter 5% of ine 5 6 62,351.
butable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [:l and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 62,351.
2a Tax on Investment income for 2015 from Part V1, line § 2a 656.

b Income tax for 2015. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 656.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 61,695.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 61,695.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part X}, ling 1 7 61,695,

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 41,745,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ing 8, and Part XIl1, line 4 4 41,745,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract hne 5 from line 4 6 41,745.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

9
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Form 990:PF {2015)

PARK ROW CHARITABLE TRUST

47-6774903

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
line 7
2  Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2015:
aFrom 2010

(3)
Corpus

)
Years prior to 2014

(c)
2014

(d)
2015

61,695,

b From 2011

¢ From 2012

d From 2013

e From 2014

f Total of lines 3a through e

4 Qualifying distributions for 2015 from
Part XIl, ling 4: > $ 41,745,
a Applied to 2014, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see nstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

41,745.

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to.2015

0.

(If an amount appears in column (d), the same amount
must be shown n column (a) )

6 Enter the nettotal of each column as
indicated below:;

@ Corpus Add lines 3f, 4c, and 4e Subtract line §

b Prior years' undistributed income. Subtract
tine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2015. Subtract
hines 4d and 5 from line 1. This amount must
be distributed in 2016

19,950.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2010
not applied on line 5 or line 7

9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2011

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

523581 11-24-15

15030122 803048 PAR4903

2015.05010 PARK ROW CHARITABLE TRUST
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Form 990;PF (2015) PARK_ROW CHARITABLE TRUST 47-6774903  Page10
Part XIV | Private Operating Foundations (see instructions and Part Vi-A, question 9) N/A
1alfthe foundation has received a ruling or determnation letter that it i1s a private operating
foundation, and the ruling is effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section |_____| 4942())(3) or E] 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2015 {b) 2014 {c) 2013 (d) 2012 {e) Total

investment return from Part X for
each year listed

b 85% of hine 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
histed

¢ "Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization
(4)_Gross investment income
| Part XV | Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here »> |__—| if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 9
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

Form 990-PF (2015)

523601 11-24-15
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Form 990:-PF (2015)

PARK ROW CHARITABLE TRUST

47-6774903

Page 11

| Part XV] Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid dunng the year

SEXUAL ASSAULT SUPPORT SERVICES OF
MIDCOAST MAINE

124 MAINE STREET

BRUNSWICK, ME 04011

PC

SUPPORT OF OPERATIONS

150,

EMBRACE A VET
PO BOX 516
TOPSHAM, ME 04086

PC

SUPPORT OF OPERATIONS

500,

WAYNFLETE SCHOOL
360 SPRING STREET
PORTLAND, ME 04102

PC

SUPPORT OF OPERATIONS

250,

EMOYENI
121 oLD POST ROAD
CENTERVILLE, MA 02632

PC

[SUPPORT OF OPERATIONS

MAINE CENTRAL INSTITUTE
295 MAIN STREET

PITTSFIELD, ME 04967

PC

SUPPORT OF OPERATIONS

2,000,

Total

SEE CON

TINUATION SHEE

T(S)

» 3a

41 650,

b Approved for future payment

NONE

Total

> 3b

0

523611
11-24-15

15030122 803048 PAR4903
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Form 990;PF (2015) PARK ROW CHARITABLE TRUST 47-6774903  Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(¢
Exclu-
ston
code

(d)

Amount

(e)
Related or exempt
function income

® a a o

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dwvidends and interest from securities
5 Netrental tncome or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

14

2,485.

14

19,924.

18

20,139.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e}

{See worksheet in line 13 instructions to verify calculations.)

0‘

42 ,548.

0.

13

42 ,548.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column () of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

15030122 803048 PAR4903
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Form 990-PF (2015) PARK ROW CHARITABLE TRUST 47-6774903  Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
) Exempt Organizations

Yaa
| i |

1 Diud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 13(1) X
{2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shaning of facihties, equipment, mailing hists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.
{a)Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(¢)(3)) or in section 5277? :] Yes [E No
b If “Yes," complete the following schedule.
(a) Name of orgamzation (b) Type of organization (c) Description of relationship
N/A

Under atties of perjury, | declare that | have gxamined this return, including accompanying schedules and statements, and to the best of my knowledge m
Si g n and bélief, h_ls e, corect, and ation of preparer (other than taxpayer) s based on 7|n10rmat|on of which preparer has any knowledge ;ﬁ:wn“g;?;xe(szf?:;:.)?
Here| ) | .,2/« |7 P PRESIDENT [XIves [ _INo
Signature of officer or triStee Date ' / Title
Print/Type preparer's name Preparer's signature Date Check |I| if [PTIN
2/ self- employed
Paid WILLIAM RACINE /// 01/22/17 P00055847
Preparer |frysname » WILLIAM T. RA E,' CPA Frm'sEIN > 01-0425282
Use Only
Firm's address » 1009 WASHINGTON STREET
BATH, ME 04530 Phoneno. 207-443-5716

Form 990-PF (2015)

523622
11-24-15
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Schedule B Schedule of Contributors

OMB No 1545-0047
(Form 990, 990-EZ, B Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) N

Department of the Treasury P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5

Internal Revenue Service its instructions is at www.lrs.gov/form990 .

Name of the organization Employer identification number
PARK ROW CHARITABLE TRUST 47-6774903

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ I:l 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a pnivate foundation
627 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

U 0K OO0

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

m For an organization filng Form 980, 990-EZ, or 930-PF that received, dunng the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and il. See instructions for determining a contnbutor's total contributions.

Special Rules

L—_] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){A)(vi}, that checked Schedule A (Form 990 or 990-EZ), Part li, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and I.

[:l For an organization descnbed in section 501(c)7), (8), or (10} filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals. Complete Parts |, Il, and lll.

E] For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contnibutor, during the
year, contributions exclusively for religious, chartable, etc., purposes, but no such contnbutions totaled more than $1,000. If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contrnbutions totaling $5,000 or more during the year » $

Caution. An organization that 1s not covered by the Genera! Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 890-PF) (2015)

523451
10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 2

N‘ame of organization Employer identification number
PARK ROW CHARITABLE TRUST 47-6774903

Part | Contributors (see instructions). Use duplicate copies of Part | if additional space Is needed.

(a) (b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
HERMAN & HENRIETTA DENZLER CHARITABLE
1 | TRUST Person  [_]
Payroll [:]
2507 POST ROAD $ 1,218,626, Noncash [X]
{Complete Part Il for
SOUTHPORT, CT 06890 noncash contributions )
(a) (b) {c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll |:|
$ Noncash [ ]

{Complete Part |l for
noncash contnbutions.)

(a) (b) (c) )]

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll |:]
$ Noncash [ |

{Complete Part Il for
noncash contributions.)

(a) {b) () (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person |_—_|
Payroll D
$ Noncash [ |

(Complete Part |l for
noncash contributions.)

{a) (b) (c) {d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person I:l
Payroll
$ Noncash [ |

(Complete Part !l for
noncash contnbutions.)

(a) (o) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person l:l
Payroll |:|
$ Noncash [ |

{Complete Part Il for
noncash contributions.)
523452 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

PARK ROW CHARITABLE TRUST

47-6774903

Employer identification number

Partli Noncash Property (see instructions). Use duplicate copies of Part Il f additional space s needed.
(a)
{c)
No. (b) (d)
FMV imat
from Description of noncash property given ( or estm_'\a °) Date received
Part| {see instructions)
PUBLICLY TRADED SECURITIES
1
1,218,626. 12/08/15
(a)
(c)
No.

° . (b) i FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Partl (see instructions)

(a)
(c)
f:::n Descriotion of () X _ FMV (or estimate) Date @ 4
o escription of noncash property given (see instructions) ate receive
{a)
(c)
: o. Descripti o i FMV (or estimate) Date r(gc):eived
b :rTl escription of noncash property given (see instructions)
(a)
(c)
: o L (b) X FMV (or estimate) Date :::c):eive d
. :rrtnl Description of noncash property given (see instructions)
(a) (c)
No. o () ) FMV (or estimate) Date r‘:i sived
:°:| Description of noncash property given (see instructions)
a

523453 10-26-15

15030122 803048 PAR4903
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015) ‘ N Page 4
Name of organization Employer identification number
PARK ROW CHARITABLE TRUST 47-6774903

Part il Exclusively r1eligious, charitable, etc., contributions to organizations described in section 501(¢)(7), (8), or (10) that totai more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following fine entry. For organizations
completing Part lll, enter the total of exclusively religious, charitable, etc, contributions of $1,000 or less for the year (Enter this info once ) > $

Use duplicate copies of Part Il| if additional space is needed.

(a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g ‘:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorftnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;'>'°3'| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
523454 10-28-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
21
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—— PARK~ROW-CHARFTABLE_TRUST

CONTINUATION FOR 990-PF, PART IV _

47-6774903 PAGE 1 OF 1
Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (%"_‘0’;” acr?uu ed|(c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- D‘:,’,fat?gﬁ emo-, day, yr.) | (mo., day, yr.)
1a_CHEVRON P 01/06/1602/16/16
b STANLEY BLACK & DECKER P 01/06/16/07/06/16
¢ TARGET P 01/11/16/07/06/16
d LEGGETT & PLATT P 01/11/16/09/26/16
e CLOROX P 01/06/1610/07/16
t AMERICAN WATER WORKS P 01/06/1610/10/16
g SYSCO CORP P 01/06/1610/04/16
h CDN IMPERIAL BANK P 05/03/1611/07/16
I GENERAL MOTORS P 02/19/16/11/07/16
) REYNOLDS AMERICAN P 01/06/16(11/07/16
k STANLEY BLACK & DECKER P 01/06/1611/07/16
| TRAVELERS P 01/06/16(11/07/16
m UNITED TECHNOLOGIES P 05/03/16/11/07/16
n UNITED TECHNOLOGIES P 05/03/1611/07/16
0
@ cosstosproe | ODmealonalows [ (g) 0o or o v G o
a 23,668. 23,929, <261.>
b 16,806. 15,168. 1,638.
¢ 24,635, 25,276. <641.>
d 28,737. 23,5717. 5,160.
e 24,444. 25,301. <857.>
f 14,277. 11,927, 2,350.
g 28,874. 24,003, 4,871.
h 22,383. 23,303. <920.>
I 28,881. 25,793. 3,088.
I 30,174. 26,186, 3,988.
k 17,402, 15,167. 2,235,
| 21,039. 21,739. <700.>
m 10,315. 10,220. 95.
n 10,313. 10,220. 93.
0 0.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
P xcess of col. (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 “Eﬂﬁ%%? ‘ﬂﬁﬁﬁﬁﬂﬁ’ Gmﬂeﬁnmmgﬁﬁtw) “
a <261.>
b 1,638.
c <641.>
d 5,160.
e <857.>
f 2,350.
0 4,871,
h <920.>
! 3,088.
, 3,988.
k 2,235.
I <700.>
m 95,
n 93.
0 0.
2 Capital gain net ncome or {net capital loss) :: 8%':9?':&3? te(r)m ,,’: ?:r;r'{ |I,";,$,Z 7 20,139.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column ().
If (loss), enter *-0-"in Part |, line 8 N/A
G
15
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e Nl e, PARK. ROW_CHARITABLE-- TRUST 476774908 cuins . mn Eukia . .
Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,

show any relationship to Fo;n;datu;n Purpose %f grant or Amount
any foundation manager status ¢ contribution

Name and address (home or business) or substantial Contritutor recipent

SENSE OF WONDER CREATIONS PC SUPPORT OF OPERATIONS
23 GROVE AVE
VINEYARD HAVEN, MA 02568 1,500,

GLOBAL CULTURE EDUCATION INITIATIVE PC [SUPPORT OF OPERATIONS
1155 MT VERNON HIGHWAY, STE 800
ATLANTA, GA 30338 1,500,

LIVING CLASSROOMS FOUNDATION PC SUPPORT OF OPERATIONS
1417 THAMES ST
BALTIMORE, MD 21231 1,000,

LOYOLA SCHOOL PC SUPPORT OF OPERATIONS
980 PARK AVENUE
NEW YORK, NY 10028 10,000,

WASHINGTON AND LEE UNIVERSITY PC EUPPORT OF OPERATIONS
240 WEST WASHINGTON ST
LEXINGTON, VA 24450 2,500,

ST PAUL EPISCOPAL CHURCH PC SUPPORT OF OPERATIONS
27 PLEASANT ST
BRUNSWICK, ME 04011 5,000,

CURTIS MEMORIAL LIBRARY PC SUPPORT OF OPERATIONS
23 PLEASANT ST
BRUNSWICK, ME 04011 1,000,

VIRGINIA EPISCOPAL CHURCH PC ISUPPORT OF OPERATIONS
400 VES ROAD
LYNCHURG, VA 24503 1,000,

THE GATHERING PLACE BC EUPPORT OF OPERATIONS
5 TENNEY WAY
BRUNSWICK, ME 04011 1,000,

SIDE BY SIDE PC UPPORT OF OPERATIONS
424 MAIN STREET
LAUREL, MD 20707 2 000,

Total from continuation sheets 37,250

523631
04-01-15
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S “—~——DPARK—ROW-CHARFTABLE TRUST

47-677-4903

| Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If reciptent 1s an indvidual,
show any relationship to Foundatm%n PUFDOSGti %f grant or Amount
n R any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
STONYBROOK SCHOOL PC ISUPPORT OF OPERATIONS
1 CHAPMAN PARKWAY
STONYBROOK, NY 11790 3,000,
MARYMOUNT MANHATTAN COLLEGE PC SUPPORT OF OPERATIONS
221 EAST 71ST STREET
NEW YORK, NY 10021 5,000,
HARPSWELL NECK FIRE DEPARTMENT PC SUPPORT OF OPERATIONS
1430 HARPSWELL NECK ROAD
HARPSWELL £ ME 04079 1,000,
ORATORIO CHORALE PC SUPPORT OF OPERATIONS
PO BOX 712
BRUNSWICK, ME 04011 500,
PORTSMOUTH CHRISIAN ACADEMY PC SUPPORT OF OPERATIONS
20 SEABORN DRIVE
DOVER, NH 03820 1,000,
BOWDOIN INTERNATIONAL MUSIC FESTIVAL PC
181 PARK ROW
BRUNSWICK, ME 04011 SUPPORT OF OPERATIONS 250,
Total from continuation sheets
523831
04-01-15
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47-6774903

—PARK—ROW-CHARTTABRETRUST

TORM 990-PF INTEREST ON SAVINGS

AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
3CHWAB 2,485, 2,485,
'OTAL TO PART I, LINE 3 2,485. 2,485.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
SCHWAB 19,924. 0. 19,924. 19,924.
TO PART I, LINE 4 19,924. 0. 19,924. 19,924.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 72. 0. 72.
TO FM 990-PF, PG 1, LN 16A 72. 0. 72.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 9,728. 9,728. 0.
TO FORM 990-PF, PG 1, LN 16C 9,728. 9,728. 0.

25
15030122 803048 PAR4903

STATEMENT(S) 1,
2015.05010 PARK ROW CHARITABLE TRUST

2, 3, 4
PAR49031
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47-6774903uccrsc. ...

FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
POSTAGE 23, 0. 23.
rO FORM 990-PF, PG 1, LN 23 23. 0. 23.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FATR MARKET |
DESCRIPTION BOOK VALUE VALUE
SCHWAB-STOCK 634,612. 683,191.
SCHWAB-MUTUAL FUNDS 303,853. 321,038.
TOTAL TO FORM 990-PF, PART II, LINE 10B 938,465. 1,004,229.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SCHWAB-CORPORATE BONDS 77,553. 76,125.
TOTAL TO FORM $990-PF, PART II, LINE 10C 77,553. 76,125.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SCHWAB-CERTIFICATES OF DEPOSIT COoST 71,564. 72,076.
SCHWAB-DEPOSIT ACCOUNTS CoSsT 140,619. 140,619.
SCHWAB-OUTSTANDING CHECKS COoSsT <18,500.> <18,500.>
TOTAL TO FORM 990-PF, PART II, LINE 13 193,683. 194,195.
26 STATEMENT(S) 5, 6, 7, 8
15030122 803048 PAR4903 2015.05010 PARK ROW CHARITABLE TRUST PAR49031
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FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 9
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

EILEEN HORNER
165 PARK ROW
BRUNSWICK, ME 04011

TELEPHONE NUMBER

207-314-3523

FORM AND CONTENT OF APPLICATIONS

POTENTIAL APPLICANTS SHOULD CONTACT THE ORGANIZATION BY MAIL AND REQUEST A
GRANT APPLICATION

ANY SUBMISSION DEADLINES

RESTRICTIONS AND LIMITATIONS ON AWARDS

26 STATEMENT(S) 9
08440130 803048 PAR4903 2015.05010 PARK ROW CHARITABLE TRUST PAR49031
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TRUST AGREEMENT
OF
THE PARK ROW CHARITABLE TRUST
WITNESSETH:

EILEEN HORNOR and JAMES HORNOR, both of Brunswick, Maine
(hereinafter with their successors called the “Trustees™), does hereby agree to hold the
property described in Schedule A and any other property which, with the consent of the
trustees, any other person or persons or entity or entities may hereafter place or cause to
be placed in trust under this Trust Agreement, whether by will, gift, grant, or otherwise
(hereinafter sometimes called the “Trust Property”), to manage, invest and reinvest said

property, IN TRUST, for the following uses and purposes:

ARTICLE I
PARK ROW CHARITABLE TRUST

(1) NAME: The Trust created hereby shall be called the “PARK ROW
CHARITABLE TRUST.”

(2) RECEIPT OF PROPERTY:: The Trustees may receive and accept property,
whether real, personal or mixed, by way of gift, grant, bequest, or devise, from any
person or entity, to be held, administered, and disposed of in accordance with and
pursuant to the provisions of this Trust Agreement; but no gift, grant, bequest or devise of

any such property shall be received and accepted if it be conditioned or limited in such
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manner as shall, in the opinion of the Trustees, jeopardize the federal income tax
exemption of this Trust pursuant to Section 501(c)(3) of the Code (as defined herein).

(3) PURPOSE: The purpose of this Trust is to make grants exclusively for
Charitable Purposes (as defined herein). Such stated purpose of the Trust shall serve as a
general guide to the Trustees in their administration of the Trust but shall not restrict any
power or discretion given to the Trustees elsewhere in this Trust Agreement; provided,
however, that no part of the net earnings of this Trust shall inure or be payable to or for
the benefit of any Trustee (except as provided in Section 11 of Article V which concerns
reasonable compensation) or any individual, no substantial part of the activities of this
Trust shall be the carrying on of propaganda, or otherwise attempting to influence
legislation and no part of the activities of this Trust shall be the participation in, or
intervention in (including the publishing or distribution of any statement), any political
campaign on behalf of any candidate for public office.

(4) QUALIFICATION: The Trustees shall apply to the Internal Revenue
Service for a determination that the Trust is an organization described in Section
501(c)(3) of the Code and, as such, is exempt from federal income tax under Section 501
of the Code. The Trustees are also authorized to apply for and obtain such exemptions

from state and local taxes, whether income, property, sales or excise, as the Trustees shall
deem advisable.

(5) TAX EXEMPTION: It is intended that the Trust shall be exempt from

federal and state income taxation and that a contribution to the Trust be deductible for
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federal and state income, estate, inheritance, and gift tax purposes to the extent allowed
by the Code and other applicable legislation and regulations, and any provision of this

instrument which is inconsistent with this intention shall not be in effect.

ARTICLE 11
DISPOSITION OF TRUST PROPERTY FOR THE DURATION
OF THE TRUST PERIOD

For the duration of the Trust Period (as herein defined) the Trust Property and any
income therefrom shall be administered as follows:

(1) DISPOSITION OF INCOME AND PRINCIPAL: The Trustees may make
payments, distributions or loans from income or corpus, or both, to or for the use of such
one or more Charitable Organizations in such amounts and for such Charitable Purposes
(as defined herein) of the Trust as the Trustees shall from time to time select and
determine. The Trustees may also make payments, distributions or loans of all or any part
of the income or principal directly for Charitable Purposes (without the use of any
intermediary Charitable Organization) or to states, territories, or possessions of the
United States, any political subdivision of any of the foregoing, or to the United States or
the District of Columbia, but only for Charitable Purposes.

(2) TERMINATION: The Trustees, in their discretion and at any time, may
terminate the Trust by distributing the entire Trust Property and any accumulated but

undistributed income thereon to such one or more Charitable Organizations and in such

proportions and amounts as the Trustees shall select and determine.



ARTICLE III
TRUSTEES AND SUCCESSOR TRUSTEES

(1)  Additional Trustees may be appointed by the Trustees then-serving (acting
unanimously) effective upon acceptance of trust by the appointee. Each Trustee (whether
originally designated or appointed as successor) shall have the right to resign (which
resignation may be made effective upon the occurrence of a future event). In the event of
resignation, the resigning Trustee may appoint a successor Trustee or Trustees whose
appointment shall be effective upon acceptance of trust. If there is more than one Trustee
serving at one time and a Trustee shall resign without having appointed a successor, the
remaining Trustee or Trustees may serve as sole Trustee or Trustees.

(2) Any Trustee under this agreement shall also have the right to appoint a
successor Trustee or Trustees to be effective upon his or her death or legal incompetence
and acceptance of trust by the successor Trustee or Trustees. If there is more than one
Trustee serving at one time and a Trustee shall die or become incompetent without
having so appointed a s.uccessor, the remaining Trustee or Trustees may serve as sole
Trustee or Trustees.

(3) In the event that all Trustees shall cease to act as such leaving no Trustee in
office and no successor is appointed as aforesaid, the Probate Court for the District of
Brunswick, Maine or such other probate court having jurisdiction over the Trust, upon
application of any interested person (including the resigning Trustee, any person with

power to appoint a Trustee as provided in this Article, or the Judge of Probate in such
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District), shall have the right to appoint a successor Trustee, with full power to act
hereunder.

(4  Any Trustee may delegate any or all rights, powers, duties, authority and
privileges, whether or not discretionary, to another Trustee by an instrument in writing
signed and acknowledged and delivered to such other Trustee, provided, however, that
any such instrument shall be revocable at any time and provided, further, that nothing in
this paragraph shall authorize the delegation of any such right, power, duty, authority, or
privilege to any Trustee from whom such right, power, duty, authority or privilege is
expressly withheld by some other provision of this agreement.

(5) All removals, appointments, and resignations of Trustees, all acceptances of
trust and all delegations of powers shall be by written instruments filed with the trust
records, and may be exercised by an attorney-in-fact or other legal representative. Any
successor Trustee shall, upon his or her acceptance of the office of Trustee by written
instrument signed and acknowledged, have the same powers, rights and duties and the

same title to the trust estate jointly with the surviving or remaining Trustee or Trustees.

ARTICLE IV
POWERS OF TRUSTEES
In the administration of the Trust established herein, the Trustees shall have the
following powers, duties and discretions, in addition to those now or hereafter conferred

by law, and all the powers, duties and discretions of the Trustees shall be exercisable




solely in their fiduciary capacity, consistent with and in furtherance of the Charitable
Purposes of this Trust.

(1) To invest and reinvest the principal and income of the Trust in such
property, real, personal, or mixed, and in such manner as they shall deem proper, and
from time to time to change investments as they shall deem advisable; to invest in or
retain any stocks, shares, bonds, notes, obligations or personal or real property (including
without limitation any interests in or obligations of any corporation, association, business
trust, investment trust, common trust fund, or investment company) although some or all
of the property so acquired or retained is of a kind or size which but for this express
authority would not be considered proper and although all of the trust funds are invested
in the securities of one company.

(2) To sell, lease, or exchange any personal, mixed or real property, at public
auction or by private contract, for such consideration and on such terms as to credit or
otherwise, and to make such contracts and enter into such undertakings relating to the
Trust Property, as they consider advisable, whether or not such leases or contracts may
extend beyond the duration of the Trust.

(3) To borrow money for such periods, at such rates of interest and upon such
terms as the Trustees consider advisable, and as security for such loans to mortgage or
pledge any real or personal property with or without power of sale; to acquire or hold any
real or personal property subject to any mortgage or pledge; and to assume any mortgage

or pledge on or of property acquired or held by this Trust.




(4) To execute and deliver deeds, assignments, transfers, mortgages, pledges,
leases, covenants, contracts, promissory notes, releases and other instruments, sealed or
unsealed, incident to any transaction in which they engage.

5) To vote, to give proxies, to participate in the reorganization, merger or
consolidation of any concern, or consolidation of any concemn, or in the sale, lease,
disposition, or distribution of its assets; to join with other security holders in acting
through a committee, depository, voting trustees, or otherwise, and in that connection to
delegate authority to such committee, depository, or trustees and to deposit securities
with them or transfer securities to them; to pay assessments levied on securities or to
exercise subscription rights in respect of securities.

(6) To employ a bank or trust company as custodian of any funds or securities
and to delegate to it such powers as they deem appropriate; to hold the Trust Property
without indication of fiduciary capacity but only in the name of a registered nominee,
provided the Trust Property is at all times identified as such on the books of the Trust; to
keep any or all of the Trust Property or funds in any place or places in the United States
of America; to employ clerks, accountants, investment counsel, investment agents, and
any special services, and to pay the reasonable compensation and expenses of all such
services in addition to the compensation of the Trustees.

(7) To form a corporation qualifying as an organization described in Section

501(c)(3) of the Code which is exempt from tax under Section 501(a) of the Code and to




transfer all or a portion of the Trust Property to such corporation whether or not such

transfer will result in a termination of this Trust.

ARTICLEV
PROVISIONS RELATING TO TRUSTEES

The following provisions, in addition to all others herein, shall apply to the
Trustees and their duly appointed successors or additional Trustees to the extent
permitted by law. In no event shall any such provision be applied to the Trustees in any
fashion that shall jeopardize the federal income tax exemption of this Trust pursuant to
Section 501(c)(3) of the Code.

¢)) POWER TO ACT: Unless specifically provided to the contrary herein, all
Trustee decisions shall be made by unanimous vote;

(2) SERVE WITHOUT BOND: No Trustee hereunder shall be required to give
any bond or security for the performance of his duties as such in any court or
jurisdiction;

(3) TO EXERCISE POWERS WITHOUT ORDER OF COURT: The Trustees
shall not be required to obtain the order or approval of any court in the exercise of any
power or discretion herein given;

“) SUCCESSOR TRUSTEES: Every successor Trustee shall have all title,
powers, and discretions herein given to the Trustee succeeded, without act of conveyance

or transfer;
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(5) EXONERATION FROM LIABILITY: None of the Trustees shall be
responsible or liable for the acts or omissions of any other of the Trustees or of any
predecessor or of a custodian, agent, depository, or counsel selected with reasonable care;

(6) VACANCIES: The one or more Trustees, whether original or successor,
for the time being in office shall have full authority to act even though one or more
vacancies may exist;

N GENERAL AUTHORITY OF TRUSTEES: No person or corporation
dealing with the Trustees in any transaction affecting the Trust Property shall be required
to inquire or investigate into their authority for entering into such transaction, or to see
the application made by them of the proceeds of any such transaction;

8) POWER TO RESIGN: Any Trustee acting hereunder may resign at any
time without court application or approval by an instrument in writing, signed by such
Trustee, and delivered to any other Trustee then acting, and also to the successor Trustee,
if any;

%) POWERS TO CONTINUE UNTIL PROPERTY DISTRIBUTION: All
of the rights, duties, powers, authorities, and immunities given to the Trustees by this
Trust Agreement shall continue after termination of the Trust created herein, and until the
Trustees shall have made actual distribution of all property held by them hereunder;

(10) POWER TO DELEGATE: Any Trustee acting hereunder may delegate,

at any time or from time to time, any or all of his rights, powers, duties and authority of a




non-discretionary nature to any other Trustee acting hereunder; provided, however, that
any such delegating instrument shall be revocable at any time;

(11) COMPENSATION: The Trustees serving under this Trust Agreement are
authorized to pay to themselves amounts for reasonable expenses incurred and reasonable
compensation for services rendered in the administration of this Trust.

(12) DUTY OF SUCCESSOR TRUSTEE TO INQUIRE: No successor
Trustee shall be liable or responsible for any losses or expenses resulting from or
occasioned by anything done or neglected to be done in the administration of the Trust
created herein prior to becoming a Trustee, nor be required to inquire into or take any
notice of the prior administration of the Trust;

(13) ACCOUNTING: The Trustees are hereby excused, to the extent
permitted by law, from the filing of any judicial accounting otherwise required;

(14) LEGAL COUNSEL: The Trustees may consult with legal counsel (who
may be counsel for any of the Trustees) with respect to the construction of this Trust
Agreement or their duties hereunder, or with respect to any legal proceeding or any
question of law involving this Trust Agreement and shall be fully protected with respect
to any action taken or omitted by them in good faith pursuant to the advice of such

counsel.
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ARTICLE V1
LIMITATION OF POWERS

Notwithstanding anything herein contained to the contrary, no powers enumerated
herein or accorded to the Trustees generally pursuant to law shall be construed to enable
the Trustees, or any or all of them, or any other person:

1) To purchase, exchange, or otherwise deal with or dispose of the
principal or income of the Trust Property for less than an adequate or full consideration in
money or money's worth;

2) To enable any person to borrow the capital or income of the Trust estate,
or to commit or fail to commit any act or deed that shall jeopardize the federal income tax
exemption of this Trust pursuant to Section 501(c)(3) of the Code and the regulations
thereunder or to commit or fail to commit any act or deed that shall prevent the Trust
from being considered as a trust to which contributions are deductible under Section 170
of the Code;

(3) To enable any persons other than the Trustees, to exercise the power to vote
or direct the voting of any stock or other securities of the Trust.

Furthermore, and notwithstanding any other provision of this Trust Agreement,
the Trustees shall be prohibited from (i) engaging in any act of self-dealing as defined in
Section 4941(d) of the Code, (ii) retaining any part of the Trust's income for any taxable
year which would subject the Trust to tax under Section 4942 of the Code; (iii) retaining

any excess business holdings as defined in Section 4943(c) of the Code for a period of
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time which would cause the Trust to be taxable under Section 4943(a) of the Code, (iv)

making investments in such manner as to subject the Trust to tax under Section 4944 of
the Code, and (v) making any taxable expenditures as defined in Section 4945(d) of the
Code.

ARTICLE VII
AMENDMENT

This Trust Agreement may be amended at any time or times only by written
instrument or instruments signed by all of the Trustees then in office and acknowledged,
provided that no amendment shall authorize the Trustees to conduct the affairs of this
Trust in any manner or for any purpose contrary to the provisions of Section 501(c)(3) of
the Code. All instruments amending this Trust Agreement shall be noted upon or kept

attached to the executed original of this Trust Agreement held by the Trustees.

ARTICLE VIII
RELIANCE OF THIRD PARTIES

Any person may rely on a copy, certified by a notary public, of the executed
original of this Trust Agreement held by the Trustees, and of any of the notations on it
and writings attached to it, as fully as he might rely on the original documents
themselves. Any such person may rely fully on any statements of fact certified by anyone
who appears from such original documents or from such certified copy to be a Trustee

under this Trust Agreement.
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ARTICLE IX
GOVERNING LAW

4y GOVERNING LAW: This Trust has been accepted by the Trustees and
will be administered in accordance with the laws of the State of Maine and its validity,
construction, and all rights thereunder shall be governed by the laws of the State of
Maine.

2) SEVERABILITY: If any provision of this Trust or the application of
such provision to any person or circumstance, shall be held invalid or unenforceable, the
remainder of this Trust, or the application of such provision to persons or circumstances
other than those as to which it is held invalid or unenforceable, shall not be affected

thereby.

ARTICLE X
DEFINITIONS

¢y CHARITABLE ORGANIZATIONS: In this Trust Agreement and any
amendments thereto, any reference to *‘Charitable Organizations” or “Charitable
Organization” means corporations, trusts, funds, foundations, or community chests
created or organized in the United States or in any of its possessions, whether under the
laws of the United States, any state or territory, the District of Columbia, or any
possession of the United States, organized or operated exclusively for Charitable

Purposes, no part of the net earnings of which inures or is payable to or for the benefit of
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any private sharcholder or individual, and no substantial part of the activities of which is
carrying on propaganda, or otherwise attempting, to influence legislation (except to the
extent authorized by Section 501(h) of the Code, as now in force or afterwards amended,
during any fiscal year or years in which it has chosen to utilize the benefits authorized by
that statutory provision), and which do not participate in, or intervene in (including the
publishing or distributing of statements), any political campaign on behalf of any
candidate for public office. It is intended that the organizations described in this
paragraph (1) shall be organized and operated in a manner which would qualify such
organizations for exemption from federal income tax under Section 501(c)(3) of Code,
provided however that no such organization shall be required to have an Internal Revenue
Service determination as to Code Section 501(c)(3) status in order to be classified as a
Charitable Organization for purposes of this paragraph 1. The term Charitable
Organization shall also include such organizations created without the United States
which would satisfy the aforesaid requirements but for the fact that they are not created
or organized in the United States.

(2) CHARITABLE PURPOSES: In this Trust Agreement and in any
amendments to it, the term “Charitable Purpoées” shall be limited to and shall include
only religious, charitable, scientific, literary, or educational purposes within the meaning
of those terms as used in Section 501(c)(3) of the Code but only such purposes as also

constitute public charitable purposes under the law of trusts of the State of Maine.
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3) CODE: References to “Code” or “the Code” or “the Internal Revenue
Code” shall mean the Internal Revenue Code of 1986, as amended, or any successor
legislation thereto and the federal income tax regulations thereunder.

4) TRUST PERIOD: Subject to (i) any prior right herein given to Trustees
to terminate this Trust and (ii) any rule of law against perpetuities or remoteness of

vesting which may pertain, the duration of this Trust shall be perpetual.

IN WITNESS WHEREOF, the Trustee has executed this Trust Agreement on

this day of , 2015.

F IN THE PRESENCE OF:

EILEEN HORNOR, Trustee

JAMES HORNOR, Trustee
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STATE OF CONNECTICUT )
) ss Southport
COUNTY OF FAIRFIELD )

Personally appeared EILEEN HORNOR, to me known and known to me to be the
person described herein and who executed the foregoing instrument as Trustee, and
acknowledged that she executed the same as her free act and deed.

NOTARY PUBLIC
STATE OF CONNECTICUT )
)ss Southport
COUNTY OF FAIRFIELD )

Personally appeared JAMES HORNOR, to me known and known to me to be the
person described herein and who executed the foregoing instrument as Trustee, and
acknowledged that he executed the same as his free act and deed.

NOTARY PUBLIC
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SCHEDULE A

CASH One Dollar ($1.00)

H:AA\Boyd.D\Foundation\PARK ROW\trust.agree.PARK ROW.final.docx
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