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om 990-PF Return of Private Foundation | _omBNo 1545-0052
.or:Section 4947(a)(1) Trust Treated as Private Foundation
o 2015

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.

Intemal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form390pf. Rl

For calendar year 2015 or tax year beginning December 1 , 2015, and ending November 30 »20 16

Name of foundation A Employer identification number
CLEARY-KUMM FOUNDATION, INC. 39-1426785
Number and street (or P O. box number if mail is not delivered to street address) Room/surte B8 Telephone number (see Instructions)
301 Sky Harbour Drive 608-783-7500
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here» D
La Crosse, Wl 54603
G Check all that apply: [ initial return [J Initial return of a former public charity| D 1. Foreign organizations, check here »[]
D Final return I:l Amended return 2, Foreign organizations meeting the 85% test,
[J Address change [ Name change check here and attach computation >

H Che(?k type of organization: S'ection 501(c)(3) exempt private fc?undatlon . E :&"ﬁ‘;&‘;‘(‘g‘(’;‘(ﬁ)’j z;aett‘:’:r‘:;: terminated ””de; 0

[0 Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation

I Fair market value of all assets at | J Accounting method: Cash [ Accrual F If the foundation is in a 60-month termination

end of year (from Part i, col. (c), [J Other (specify) under section 507(b)(1)(B), check here
line 16)» $ 14,614,306 (Partl, column (d) must be on cash bass.)

Part ] Analysis of Revenue and Expenses (The total of {d) Disbursemerts
amouth in columns (b), (c), and (d) r:ay not ne(t:essaﬂly equal ‘alxiiﬁ'é‘fpi'ld () Ne“f‘ (':’:,"rﬁ:tmem ) ﬁﬁg’:ﬁfg net forpﬁr:gstggle
the amounts in column (a) (see instructions).) books {cash basis only)

g(/@ 1 Contributions, gifts, grants, etc., received (attach schedule)
E‘? 2  Check » [] if the foundation is not required to attach Sch. B
¢ % 3 Interest on savings and temporary cash investments 52,348 52,348
2 4 Dividends and interest from securities . . . . 391,785 391,785
@ 5a Grossrents . .
b Net rental income or (Ioss)
% e 6a Net gain or (loss) from sale of assets not on line 10 (137,036)
= 5 b Gross sales price for all assets on line 6a 1,138,908
e 3| 7 Capital gain net income (from Part IV, line 2) . . 0
@v &L | 8 Netshort-term capital gain .
x> 9 Income modifications
% 10a Gross sales less returns and aIIowances
B b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) . . . . . . 6,227 6,227
12 Total. Add lines QUG =gy pr-rvy. - I - 313,324 450,360
13  Compensatioh of officdrs!\difectdtd-thustees, ktc.
14  Other emplo a|aries and wages . 8
15  Pension plang, W?q}ti017 Q
16a Legalfees (a @
b Accounting f = 4,300 4,300

S

¢ Other professional @s
17  Interest e
18  Taxes (attach schedule) (see mstructlons) e 6,000 6,000
19 Depreciation (attach schedule) and depletion .
20 Occupancy . .
21  Travel, conferences, and meetlngs
22  Printing and publications

Operating and Administrative Expenses

23 Other expenses (attach schedule) . . . . 75,760 57,278 18,482
24 Total operating and administrative expenses
Add lines 13 through 23 . . . . . ... 86,060 63,278 22,782
25 Contributions, gifts, grants paid . . . 699,000 699,000
26 Total expenses and disbursements. Add lines 24 and 25 785,060 63,278 721,782
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements (471,736)
b Netinvestment income (ff negative, enter -0-) . 387,082
c__Adjusted net income (if negative, enter -0-)
For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2015)
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Form 990-PF (2015) Page 2
Balance Sheets Attached schedules and amounts in the descnption column |  Beginning of year End of year
should be for end-of-year amounts only. (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing .. 31,364 20,408 20,408
2  Savings and temporary cash investments . 42,608 326,251 326,251
3  Accounts receivable »
Less: allowance for doubtful accounts »
4  Pledges receivable > I
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable {attach schedule) » |
Less: allowance for doubtful accounts »
&1 8 Inventories for sale or use .
§ 9 Prepaid expenses and deferred charges .
<« | 10a Investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 5,908,018 5,765,571 11,646,844
¢ Investments —corporate bonds (attach schedule) 2,937,176 2,335,200 2,620,803
11 Investments—Iland, buildings, and equipment: basis P
Less: accumulated depreciation (attach schedule) >
12 Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Land, buildings, and equipment: basis » ]
Less: accumulated depreciation (attach schedule) »
16  Other assets (describe® )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 8,919,166 8,447,430 14,614,306
17  Accounts payable and accrued expenses .
w» | 18 Grants payable .
2119  Deferred revenue
= 20 Loans from officers, directors, trustees and other dnsquallfled persons
.g 21  Mortgages and other notes payable (attach schedule) .
22 Other liabilities (describe » )
23 Total liabilities (add lines 17 through 22) Coe
» Foundations that follow SFAS 117, check here .
3 and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted . .
®|[25 Temporarily restricted
g 26 Permanently restricted .
g Foundations that do not follow SFAS 117, check here > E]
l: and complete lines 27 through 31.
O | 27 Capital stock, trust principal, or current funds . .
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund
2129 Retaned earnings, accumulated income, endowment, or other funds
5 30 Total net assets or fund balances (see instructions) . 8,919,166 8,447,430
% 31 Total liabilities and net assets/fund balances (see
instructions) . . 8,919,166 8,447,430
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part |l, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e e e e e e e 1 8,919,166
2 Enter amount from Part |, ine 27a 2 (471,736)
3 Other increases not included in line 2 (ltemlze) > 3
4 Addlines1,2,and 3. 4 8,447,430
5 Decreases not included in line 2 (|tem|ze) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part i, column (b), line 30 . 6 8,447,430

Form 990-PF (2015)




Form 990-PF (2015) Page 3
L&lsdl"4 Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g., real estate, (b) How acquired [ () pate acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) B:E%’:::gﬁ (mo , day, yr.) (mo, day, yr.)
1a SEE ATTACHED DETAIL
b
c
d
e
{f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e} Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Co! (h) gan minus
(i) Adjusted basis (%) Excess of col () col (k), but not less than -0-) or
) F M.V as of 12/31/69 as of 12/31/69 over col (), If any Losses (from col (h))
a
b
c
d
e
. . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 2 (137,038)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in}
Part |, line 8 . e . 3
Quallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [J Yes [ No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) () © (d)
Calendar yBegrs‘(eoe(tezxo?(g;atI;Segmmng in) Adjusted qualifying distnbutions Net value of nonchartable-use assets (col %ffﬂ%éﬁ"b?tc'gl ©
2014 716,548 14,515,066 0.0494
2013 644,369 14,633,038 0.0440
2012 586,347 13,275,490 0.0442
2011 565,478 12,017,488 0.0471
2010 559,708 11,243,704 0.0498
2 Total of line 1, column (d) . 2 0.2345
3  Average distribution ratio for the 5- year base perlod d|V|de the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 0.0469
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 14,084,449
5 Multiply line 4 by line 3 5 660,561
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 3,871
7 Addlines 5 and 6 7 664,432
8 Enter qualifying distributions from Part Xli, line 4 . 8 721,782

If line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2015)




Form 950-PF (2015) Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a

b

O hWON

Q0o

7
8
9
10

ia

b

Exempt operating foundations descnbed in section 4840(d)(2), check here » [] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » (4] and enter 1% of Part |, line 27b .

All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of

Part 1, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
Addlines1and2 . . . . 3 3,871
4
5

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

Credits/Payments:

2015 estimated tax payments and 2014 overpayment credited to 2015 | 6a 6,000

Exempt foreign organizations—tax withheld at source . . . . 6b

Tax paid with application for extension of time to file (Form 8868) . 6¢

Backup withholding erroneously withheld . . . e e e 6d i |

Total credits and payments. Add lines 6a through 6d . 7 6,000f 00

Enter any penalty for underpayment of estimated tax. Check here l:l If Form 2220 is attached 8

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed .

Overpayment. If line 7 is more than the total of lines 5§ and 8, enter the amount overpaid . . » | 10 2,129| 00

Enter the amount of line 10 to be: Credited to 2016 estimated tax > ] Refunded » | 11 2,129 00
Statements Regarding Activities

Durlng the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No

participate or intervene in any political campaign? . . . 1a v

Did it spend more than $100 during the year (elther dlrectly or |nd|rectly) for polltlcal purposes (see

Instructions for the definition)? .

e f

gﬂ

10

If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any materlals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:

(1) On the foundation. » $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? . .

Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year’?

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By Ianguage in the governing instrument, or

conflict with the state law remain in the governing instrument? .

Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part I, col. (c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

Wisconsin

If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(|)(3) or

4942(j)(5) for calendar year 2015 or the taxable year beglnnlng in 2015 (see instructions for Part XIV)? If “Yes,”

complete Part Xiv . . . . 9 v
Did any persons become substantlal contnbutors durlng the tax year'7 If “Yes attach a schedule Ilstlng thelr
namesandaddresses . . . . . . . . . . oo o d e e e e e e e e e 10 4

Form 990-PF (2015)




Form 890-PF (2015) Page 5
JEXIEN  Statements Regarding Activities (continued)

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . . . . 12 v
13  Did the foundation comply with the public inspection requirements for its annual retumns and exemption application? | 13
Website address P N/A
14 The books are in care of » Sandra G. Cleary Telephone no. » 608-783-7500
Located at P 301 Sky Harbour Drive, La Crosse, Wi ZIP+4 » 54603-1385
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Checkhere. . . . . . . » []
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . P | 15 |
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . e 16
See the instructions for exceptions and filing requirements for FinCEN Form 114, If "Yes enter the name of
the foreign country P

Part VIIi-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [Yes No |
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . . . . . e . .-+« - . [OYes No
(3) Furrnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . []Yes No |
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
(8) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . .. .. . . . QOYes No

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [JYes No
b If any answer is “Yes” to 1a(1}{6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . .o
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . p»[]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that |
were not corrected before the first day of the tax year beginning in 20157 .
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private |
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part XIli) for tax year(s) beginning before2015? . . . . . . . . . . . . . . [OYes [INo |

If “Yes,” list the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) 3
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to |
all years listed, answer "No"” and attach statement—see instructions.) . - .

¢ |If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.

> 20 ;20 ,20 »20
3a Did the foundatlon hold more than a 2% direct or indirect interest in any business enterprise
at any time duringtheyear? . . . . . . . . . . . . . . . . . . . . . . OYes No |

b If “Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commisstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of |
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the }
foundation had excess business holdings in 2015.) ..

Did the foundation invest during the year any amount in a manner that would |eopard|ze its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157

Form 990-PF (2015)
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Form 990-PF (2015)

R PartVII-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes? .
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see instructions) .

(5) Provide for any purpose other than religious, charitable, smentlflc Ilterary, or educational

purposes, or for the prevention of cruelty to children or animals?

[ Yes No
[ Yes No
[ Yes No
] Yes No
CYes No

b If any answer is “Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer I1s “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

6a
on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or |nd|rect|y. on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

>

[ Yes No
[(OYes [“INo

[ Yes No

b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

e e
ek S g5,
S [ g

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,’

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

{c)} Compensation
(If not paid,
enter -0-)

{d) Contnbutions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

SEE ATTACHED SCHEDULE

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). if none, enter

“NONE.”
Contnbutions to
(b} Title, and average (?m
ployee benefit | (e} Expense account,
(a) Name and address of each employee paid more than $50,000 der:/%l:;sd r;gr v;:ﬁ:(on (c) Compensation plans and deferred other allowances

P compensation
NONE -
Total number of other employees paid over $50,000 . . >

Form 990-PF (2015)




Form 980-PF (2015)

Page 7

R} Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

P e  Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical mformation such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 NONE

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Armount

1 NONE

All other program-related investments See instructions.

3

Total. Add lines 1 through 3

>

Form 990-PF (2015)




Form 990-PF (2015) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., i

purposes:
a Average monthly fair market value of securites . . . . . . . . . . . . . . . .. 1a 14,045,107
b Average of monthly cash balances . . . e e e e e e e e e e e 1ib 253,826
¢ Fair market value of all other assets (see mstructlons) e e e e e e e e e e e e e 1c
d Total(add lines 13, b,andc) . . . e e e e e 1d 14,298,933
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation). . . . . . e e e e I 1e |
2  Acquisition indebtedness applicable to line 1 assets e e e e e e e e e e e e e 2
3 Subtractline 2 fromline1id . . . . 3 14,298,933
4 Cash deemed held for charitable act|V|t|es Enter 1‘/2% of I|ne 3 (for greater amount see
instructions) . . . . . 4 214,484
5 Net value of noncharltable-use assets Subtract I|ne 4 from I|ne 3 Enter here and on Part V I|ne 4 5 14,084,449
Mmlmum investment return. Enter 5% of line5 . . . 6 704,222

Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (|)(5) prlvate operatlng foundations
and certain foreign organizations check here » [] and do not complete this part.)

1 Minimum investment return from Part X,line6. . . . . . . . . . . . . . . . . . 1 704,222
2a Tax on investment income for 2015 from PartVl,lne5 . . . . . . . 2a 3,871
b Income tax for 2015. (This does not include the tax from PartVI.) . . . 2b
¢ Add lines 2a and 2b . 2c 3,871
3 Distributable amount before adjustments Subtract I|ne 2c from Ilne 1 3 700,351
4  Recoveries of amounts treated as qualifying distributions . 4
8 Addlines 3 and 4 . . 5 700,351
6 Deduction from distnbutable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part XIII
line 1 7 700,351
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: r_ﬁ
a Expenses, contributions, gifts, etc. —total from Part I, coumn (d), line26 . . . . . . . . . 1a 721,782
b Program-related investments—total from Part IX-B . . . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc
| purposes 2
‘ 3 Amounts set aside for specific charltable projects that satlsfy the:
| a Suitability test (prior IRS approvalrequired) . . . . . . . . . . . . . . . . . .. 3a
b Cash distribution test (attach the required schedule) . . . . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII I|ne 4 | 4 721,782
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . . o 5 3,871
6 Adjusted qualifying distributions. Subtract line 5 from Ime 4 e 6 717,911

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)




Form 990-PF (2015)
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Undistributed Income (see instructions)

Distributable amount for 2015 from Part XI,
line 7 .o .

Undistributed income, if any, as of the end of 2015:
Enter amount for 2014 only . .
Total for prior years: 20 20 ,20

(a)
Corpus

®)
Years pnor to 2014

(c)
2014

(d)
2015

700,351

697,982

Excess distributions carryover, if any, to 2015:
From 2010

From 2011

From 2012

From 2013

From 2014

Total of lines 3a through e ..
Qualifying distributions for 2015 from Part XII

line4:» $ 721,782

Applied to 2014, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .
Treated as distributions out of corpus (Election
required —see instructions)

Applied to 2015 distributable amount
Remaining amount distributed out of corpus
Excess distributions camyover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b. Taxable
amount—see instructions .
Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount—see
instructions L. coe .
Undistributed income for 2015 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2016 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)1)F) or 4942(g)(3) (Election may be
required —see instructions) . .

Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) .

Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2011

697,982

23,800

676,551

Excess from 2012 .

Excess from 2013 .

Excess from 2014 .

Excess from 2015 .

Form 990-PF (2015)



Form 990-PF (2015)

m Private Operating Foundations (see instructions and Part VII-A, question 9

1a

b
2a

Page 10

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling i1s effective for 2015, enter the date of the ruling .

>

Check box to indicate whether the foundation is a private operating foundation descrlbed in section [] 4942()(3) or [] 4942(j)(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Part X for
each year listed ..

85% of line 2a
Qualifying distributions from Pan Xll
line 4 for each year listed

Amounts included in fine 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c¢ for the
altemative test relied upon:

“Assets” altemative test—enter:

(1) Value of all assets

(2) value of assets qualifying under
section 4942()(3)B)())

“Endowment” alternative test—enter 2/s
of minimum investment retum shown in
Part X, line 6 for each year listed .

“Support” altemative test —enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

{2) Support from general public
5 or more exempt
organlzatlons as provided in
section 4942(|)(3)(B)(|u) .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Tax year

Prior 3 years

{e} Total

(a) 2015

(b) 2014

{c) 2013

(d) 2012

Supplementary Inforr.natlon (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1
a

NONE

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] it the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

The Cleary-Kumm Foundation, Inc., Gail Cleary, President, 301 Sky Harbour Drive, La Crosse, Wi 54603

b The form in which applications should be submitted and information and materials they should include:

Letter outlining organization's needs and exempt qualifications and brief resume of organization's past qualifying activities.

[+
NONE

Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

None, except that contributions are not made directly to individuals.

factors:

Form 990-PF (2015)



Form 990-PF (2015) Page 11
[ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
) If recipient 1s an individual,
Re0|plent show any relationship to Fg;r;ﬂ:tcl’c;n Purpose of grant or Amount
" any foundation manager ntnbuti
Name and address (home or business) o?);ubstantlal oomnblg.ttor recipient b on
a Paid dunng the year
SEE ATTACHED SCHEDULE
Total e > 3a
b Approved for future payment
Luther College, Decorah, |IA N/A $6,000 - 5 yr. Campaign $1,500 Bal
Boy Scouts of America, Gateway Area Council, La
Crosse, Wi N/A $100,000 - Capital Pledge $50,000 Bal
UW-Madison Foundation, Madison, Wi N/A $50,000 - 5 yr. Pledge $30,000 Bal
Western Technical College, La Crosse, Wi N/A $250,000 - 5 yr. Pledge $50,000 Bal
Total > 3b 131,500

Form 990-PF (2015)



Form 990-PF (2015)

BTN  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

N s N

- OO oO~N®

L

12
13

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

()
Amount

(c)

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

-o0oQao oo

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash |nvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a Prior year tax refund

14

52,348

14

391,785

18

6,227

b

[~

d

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

450,360

(See worksheet in line 13 instructions to verify calculations. )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

13

450,360

Explain below how each activity for which income is reported in column
v accomplishment of the foundation’s exempt purposes (other than by providing fun:

e

§

) of Part XVI-A contributed importantly to the
s for such purposes). (See instructions.)

N/A

Form 990-PF (2015)



Form 990-PF (2015) Page 13
JEEERT  information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

Yes| No

(1) Cash . . . . . . . . . . . Lo e e e e e e e e ey e e e e ey v
(2) Otherassets . . . . . . . . . . . . . Lo e e e s e e e e 1a(2) v
b Other transactions: i]i]i
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . . . . 1b{1) v
(2) Purchases of assets from a noncharitable exempt organizaton . . . . . . . . . . . . . . 1b{2) v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . . . 1b(3) v
(4) Reimbursementarrangements . . . . . . . . . . . . L L .. 000 e e e 1b(4) v
(5) Loans or loan guarantees . . . e e s e e e 1b(5) v
(6) Performance of services or membershlp or fundralsmg soI|C|tat|ons e e e e e e e e e 1b(6) 4
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . 1c v

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Lne no | () Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
N/A N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

1 described in section 501(c) of the Code (other than section 501(c)(@)) orinsection527? . . . . . . . [J Yes [J No
i b If “Yes,” complete the following schedule.
| (a) Name of organization (b} Type of organization {c) Descnption of relationship

Under penaltias of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is truse,
Si n correct, and complete. Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
9 May the IRS discuss this retum
- h the preparer shown below
Here } } President wit
see instructions)? A Ye N
i Sy ure of officer or trustee 3 Title ¢ ) ﬂ s[No
| . Prnt/T: reparer' Preparer'g/sign Dat PTIN
Paid (/ ype preparer's name pm ate croor (7] 1
Preparer G. E. Smith CPA P o - / / / self-employed
Use Only Firm's name___» 4 Firm's EIN » 39-9226763
Firm's address » Phone no 608-783-7500

Form 990-PF (2015)




T 28ed

9T0T ‘O€ 49qWIIAON - 14066 W04

pled su0IINQLIUO)
68L9ZHT-6€ "ONI ‘NOILYVANNOS WINNY-A¥Y3ITD

,weidoid yinoa dedipueH| 00000t I\ ‘955047 B ‘s1ap1y |e1dads J0j 35UdSISIOH
ydJeasay |eaipa| 00°000°T IM ‘955047 B ‘UOIIBPUNOS |BIIPA UISIIpUND

uoleanp3l yinoA| 00°000°T IM 955040 B ‘955040 B MOJD

uoileaNP3 YINoA| 00°000°0T IM ‘UOsIpeA ‘S1€|0YIS UISUOISIM 10§ pund

1004 343 10} poo4} 00°00C Ajueq poo4 HeaH ayy wou4

uonReAIasuo) ainieN| 00°002 peoy ARJA|IDIW JO SpUSiiA

SAILIAIIIY 331AJ3S Alunwwo)| 00°002 IM ‘95504 B ‘QnjD ,SuoI] pue|s| youald4
uolnealasald auleN| 00°0se 14 ‘ejose.es Ayadog alydesdouead() epliol4

Suiuield sy YinoA| 00°05¢ IM ‘S4nemjI|N ‘941eay] a8els 15414

SaIUAIDY AJlunww o) 1§ snoidijay| 00°000°'LE IM\ ‘955040 7 ‘Yany) ueldalAgsald 1s4id
SIU3PNIS WI|qoud 40} weidold 8uljasunod| 00°000°0T IM ‘955049 B 191Ud) S,udlpjiy) 1§ Ajlwed
sjuawanoidw| umolumoq| 00°SZE IM ‘955040 B ‘193.435UlBIA umoiumoq
uoludA3Ld 8niQ YINOA| 00°00S°T IM ‘855040 €7 ‘wiesBold 1¥IYD 1B ¥VQ

sa8y |jv 404 pueg Ajunwwo)| 00002 pueg Hasu0) ode) aQ
UoIURARId dwL) Ajlunwwo)| 00°00¢ IM ‘955047 7 ‘955047 €7 s1addols awill)
$J23JUN|OA UdZI3Y) J01uas| 00°000°‘T IM ‘955040 B ‘dASY uoi183y 239|no)
UOIUDARI S|ewiuy 03 AYanud| 00°00S IM ‘955047 B ‘A13100S 3uewNnH uoigay a9no)
SHQIYx3 jeuofieanp3 s,uaJp|iyd| 00°000°T IM ‘9550J4) B ‘WN3sniy s,uaJlpliyd
uoneanp3 Yynoa| 00°000°C uoieOoSSY juWn|y |eJjud)

uonesnp3i yinoA| 00°005 IM ‘@) nem|iN ‘Jooyds adn|npeno aanug

uolleljiqeyay g uoneINp3 YINoA( 00°00€'ST IM ‘9550J) B ‘25504 €7 4O qN|D 541D '8 shog
uoiednp3j yinoa| 00°01S'19 I\ 355040 B ‘BILIDWY JO SIN0JS Aog

uolell|iqeyay 13 uoneanpl yinoa| 00'006 IM ‘955047 B ‘a1e1s Jadpeg-Alel|ixny uoigan uedliswy
31|19y J915es1g Alunwwo)| 00°000°se M 95504) B ‘50170 pay uedlawy
uoljedaiddy sy a43eayl| 00°00S IM ‘uaaug Sunds ‘@uieay] sidAe|q uedldwWy
[endsoH s,ua1pjiyd| 00°00T IM ‘9)nem|il ‘|edsoH s,uaJpjiyd Ajjwey ueduawy

yoJeasay aseasiq S, Jowiayzly| 00°00S M ‘955047 B ‘UOIIRID0SSY §,JaWIdYZ|y
,Ydseasay aseasiq s5,8144yan nol| 00°000'T IM 95504) B] ‘uoileidossy SV
dujuies] spods YinoA| 00°000°T IM ‘35504) €7 ‘suods 3unooys H-v
:o_un_._umoo 910¢ co_um~_:mm._0



7 98ed

9TOZ ‘O J9qWIAON - 1d066 W04

pied SUOIINGLIIUOD
$8£9ZHT-6€ "INI ‘NOILYANNO WNNY-AYVITD

S3IUAIIY JIuyl3 13 Auunwwo)| 00°00S IM ‘85501) BT ‘UOIIBPUNO 1BRYIIINWID VSN 158442G0NI0
uonedNp3 YInoA| 00°0SZ°T 71 ‘08ed1y) ‘wesdoid 2113yl UIdISSMYLION

wnasny %3 98ej(IA 193u0id [eI110ISIH| 00'00€ IM ‘A3)|EA UOOD) ‘UDjEPDYSION
$92JN0S3Y |ednieN uoneAlasald| 00'00S IM 955047 B ‘|1DUN0?) 35Ud)a( S92IN0SIY |ednieN
yaJeasay uosunjied| 00°000°T 14 ‘IWel ‘Uoilepuno4 uosujied |euoileN

8uiuiel | A1ajes a1 YyInoA| 00°0vT IM ‘8s504) BT ‘|1Duno) Ayajes auld |euolieN
yaJeasay AydoaasAQ Jeinasnin| 00°000°T IM 95504) e ‘AydouisAg Jejnasniy
pawuJiju) } pasdy Joj s|eaN| 00°00S IM ‘955047 B ‘95501 BT 4O S|B3 3|IqOWN
uo1eAIdSU0) aJnieN| 00°00S IM ‘assou) e ‘Adueniasuo) A3jjeA 1ddissISSIN

swesgoud olpey 21iqnd| 00°00T oipey Jl|qnd BJOSIUUIIN

YaJeasay |ealpaN| 00°000°C IM ‘UOSIpeA ‘UISUOISIM O 233]0) |edIPIN

ydJeasay deipied| 00°'000°TT NW ‘139153yd0y ‘uoizepuno |eJIpsN OAeN

S3IUAINOY Allunwwo) 1§ snoidiay| 00°000°C M ‘95504) B1 ‘Yyda4ny) Ayl jo J3Yyio Aue
diysJejoyas| 00005 I ‘@NeM|IN ‘diysie|oyds s,uswom meq snlanbiey

uoneanp3 YINoA| 000052 VI ‘Yyes02aQ ‘28s||0) Jayini

uonesnp3 Yinoa| 00°00S IM ‘35504 7 §00qJe3A |00YdS Y3IH ueso

ydJeasay Jadue)| 00'0sT M ‘9ssou) e ‘217 404 ulAn

uoleaInp3 YINoA| 00°00s IM ‘9s504) B jO0YIS 3|PPIN UjoduN
pada|ialidiapun 4o} Jauuig SulaiBsyueyl | 00°000°S IM ‘95504) e ‘Jauuiq Suiaisyuey| 9ssol) el
uoiepalddy 3 Suiuies) |eaisnAl 00°SZZ0T IM ‘ass0u) e ‘eJ3saya.0 AuoydwAsg assou) e
Ae|dsig sysomadi4 Aylunwwod| 00°'005 IM 95S0J) 7 ‘SIa)I04ANS aSs0.) e
uoneossy Aleuqr 211qnd{ 00°00S IM ‘9ss04) e ‘Adeiqi 21|qnd 3ss04) e
$J93ud) Suljasuno) uapnIS| 0000092 IM ‘955049 B ‘UOIIRPUNOS BS|WO0.Id 35504 BT
uoijezjue8iQ 3IAIS Alunwwo)| 00°00S [M 255019 B ‘gn|) SIueMmIy 955040 B
UOI1BAJI3SAI( |B31401SIH| 00°000°T IM ‘955017 7 ‘A131206 |BJIIO]SIH 955040 B
uoieanp3j yinoA| 00°000°‘s IM ‘955047 B ‘UOIIepUNO4 UOI}RINPT 3550J) B

weJs80id yinoa wie4| 007001 IM ‘955049 B “193[04d H-¢ Aluno) 3s504) €7

uoreAoudy umolumod| 00°0SZ IM ‘955049 B ‘uoijepuno4 UoIsiA A1) 355040 e
uoneonp3 JsnN YINoA| 00°052 AuoydwAg Yyino, ealy 9ss0.) e
uoieanp3 YInoA| 00°0SZ'T 11 ‘o8eaiy) ‘weudold vaINI 830]19)

yaJeasay sa13qeiq | adAL| 00°000°T UoISSIN 4Har
uoneiqala) Aeq spdliied 1S| 00°00T IM 9s504) B ‘Is3jysu|
uonduasaqg 9102 uoneziuesip




¢ a8ed

00°000'669 pled suoinqiiuo) [e3o0l

S3IMANDY YINOA| 00°00€‘TST IM ‘955040 €7 ‘VONA

UOI3eIJ0SSY SIN0JS |41 |euolieulalul| 00°000°T JN ‘0J0gNd ‘SIN0JS |419 UOlEPUNOS PUOM
SaIAIDY sIySiY |enb3| 00°00S IM ‘955040 €] ‘puny S,UaWOM

Apaan ay3 4o} 3uiypod| 00°00S IM ‘85504 B 13S0[) S3Y10]D S,UsWOM

SBIMAIDY Xe] 31e1s Jo |041u0)| 00°00S IM ‘Uosipe ‘asuel||y siaAedxe] UISUOISIM
UOI}BAIDSId |BIIOISIH 91e1S| 00°00T'T IM ‘uosipelAl ‘A13120S |BI1I0)SIH UISUOISIM

weuSoid oapoy YinoA| 00002 IM ‘955047 B “UsSy 03p0oYy |00YdS YSIH UISUOISIM

dnou9 Y0oaAQ uazi)| 00°000°S - slleyy 21jqnd @A3 UISUOISIM

YinoA 3Y3} 40} uoeAIBSaId 4n1eN| 00°000°T IM ‘955049 e ‘sdl10) uoI1eAIISUO)) UISUOISIAN
uoleINp3 YIinoA| 00°0S¢ 1213513 [00YIS |[eYaHYM

spun4 Suipjing g diysiejoyds jeuonieanp3i| 00°0SL‘vS IV ‘955047 B ‘uoiiepunod 383|j0) |edIUYId ) UIRISIM
weJtdouid ouelsissy |euoireanpi| 00'00s IV ‘955047 B ‘paemy |||IXX uyor adod ogqJauA
uoneInp3 yinoA| 00°005‘C vd ‘elyd|apejiyqd ‘Ausianiun eroueliA

pung diysiejoyds| 00°000°0T uollepunod uosipeiN-mn

y24easay |BILOISIH 1§ pund 1ajud) luwn|y| 00°00L°E IM ‘355047 B7 ‘uolIBpUNO4 35501D) BT-MN
uoddns sapualdy Allunwwo)| 00'000°0Y IV “9550J47 B U] ‘Baly 35504) B 3y} Jo Aepn panun
Ajuewny 13 suy @207 Joj Buisiespund| 00°005°C IM ‘3ss04) e ‘Ajluewiny 13 sUy J0j pung pajun
$3ANDY Ajlunwwod| 00°00S IM ‘@3ynemiiAl 133ua) AjJlunwwo) panun

8ujures| Buipry YINoA| 00°0S "Ju] ‘wea| ueuysanb3 ‘s'n

salj1wed ApasN 03 piv| 00°00S IM ‘95504 B “JU] ‘sanlliey) 1senD-L

weu8o.d 6-) 32110d| 00'000°T IM ‘98504 e ‘|laqdwe) Jo umo|

yoJeasay 1UeaH| 00°000°C IM ‘@)NEM|IIN ‘Uny/yeM HeaH AyljeaH us||n) UaAlls

uoieanp3 YinoA| 00°000°T OW ‘eiquin|o) ‘833]|0) s,uaydails

Ydaeasay YijeaH s,uaip|iydf 0000t [eidsoH uaJp|iyd s,3pnr 1S

woddns Adua8y sjqenseyd| 00°05sOv IM ‘955049 B ‘Aluly uolleajes

13foud Sunys sewsuyd Ajunwwo)d| 00°000°C IM ‘9550J49) e ‘|euoneusaiu) siysi Aejoy
|eAllsa4 Ajunwwod| 00°00S IM ‘95504) B “IU] ‘1SajIaA1Y

uoneaiddy JisnAl 8 sSUY Sulwaiopad| 00°00T'T IM ‘@s504) €7 ‘suy |euoi3ay asnoH dwngd
UOI3BAIDSIId |B3O0ISIH| 00'0ST IM ‘355047 87 ‘@auelj|y uollealasald

uopnduasag 9102 uoneziuedio

9T0T ‘0€ 43qWIIAON - 1d066 W04

pled SuoinqguIu0)
S8/9ZVT-6€ 'ONI ‘NOILYANNO4 WINNX-AYVITD




paeg
198
piieg
paieg
paieg
paieg
piieg
paieg
paieg
pJieg

13118
13415
13418
13318
lags
oIS
IS
19jus
os
194138
13415
134ns
1345
1S
124ns
plieg
paieg
plieg
paieg
paieg
pareg
plieg
paieg
pJieg
pareg
pdieg
pdieg
piieg
plieg
pJieg
pJieg
pJieg
paieg
psieg
paeg
pdieg

BS'E2E'L 0 £96°291 0T'61S'T8T
89 ££6'9 - 89 £66'9
€7 LTT £ LT
(8 SL8'Y L858
05 SLT 05 LT
9€ 885 9¢ 885
0 50T 0 SOT
€895 €895
L0TET L0 TET
6 65 6 65

07 952 07 957
b 99 i 99€

$soqjujes) siseg xe} Spa3ajold

06 68¢ ¥Z £26°06 T €18°06
WL 1€ ¥9L €L1LL
7200 66 294 10 €9L
(1434 79 T9L L8 YBL
00 6209 62 ¥9L
(ze 1) 16 8SL S9 LSL
L8t 09 £5L LE98L
6901 92 95 $699L
¥69 WIETT 9€ 8ET'T
16T [AZ:T4 % €9 L¥T°T
6L 8S €€ STT'T T Y8T'T
95 v 8T 71 Y8 E9T'T
{9 01) 6€ 6TT'T SL8OT'T
180 we 65 0T
€21 s9p 88§

€1 £€0'S £5 TH8'ST 99 v.8°0E
6EL 19 155 00 655
€T 8T 2T 17 v8b'L
(19 €2) OL €65°T 60 0LE'T
950 (819 €7 89

8¢ £V ¥9 8IS 20295
851 (81L Sy €L

08 6 6 ¥6LE TL VeSS
(39373 L1 8€0°9 86 062'S
(6v 098) TLESL'S £T €067
vL 61 25 99€ 92 98¢
8¢ 7T 85 STY 96 LEV
S¥ 8TS 06 018'6 SE 6EE°0T
(v1 95) SS E6% 17 LSV
(ss 66) 85 ETY £0 ¥TE
(€2 099°€) L 902'ST 15 99S°T1
9Ll TT 00T 86 70T
(ve €) T T0T 08 L6
(91 02) 1S $20'T SE 56
(av S) 86'v6 7568
(tr°eT) ¥9 7SE €T 6EE
(tee) wse 1L 6

[ssoqjuen SiSegxel Spaajoig

st/oe/TT
st/ez/Tt
19224149
(19444143
St/81/21
st/et/t1
ST/p1/21
(19549741
1917741
s1/60/2T
PI0S 21eQ

91/87/11
91/82/11
91/82/11
91/82/11
91/82/11
91/8Z/11
91/8z/1t
91/87/11
91/82/11
91/82/11
91/87/11
91/87/11
91/90/01
91/£2/80
91/L1/80
9T/TT/v0
91/2T/v0
9T/2T/V0
91/2T/¥0
91/zT/t0
91/71/%0
91/21/v0
9T/Z1/v0
91/21/v0
[194:14/49
st/sz/tt
ST/82/21
ST/L0/2T
st/to/tt
st/co/Tt
st/eo/Tt
ST/L0/Tt
st/coftt
st/Loftt
St/Lo/T1
st/Lofzt
PIOS 91eq@

*2U} ‘uoj3epunog wwny - Areap)

SNOWBA
snoLep
snolep
SNOLBA
SNOMBA
snouep
SNOLIBA
snoweA
ShoLep
ShoLIep

PRIbY 51€a

ar/LT/TT
91/61/0T
91/61/60
9t/L1/80
9T/61/L0
91/L1/90
91/81/50
9T/6T/v0
9T/L1/€0
9t/31/20
9t/0Z/10
(1974774
91/92/60
91/80/80
91/80/80
st/ee/tt
st/Lofzt
ST/0E/TT
ST/1E/21
st/ot/zt
st/ze/r
ST/81/21
ST/ET/v0
ST/ET/%0
yT/1e/TT
yT/18/21
YI/TE/TT
ST/81/60
ST/61/90
ST/ET/¥0
St/12/e0
S1/T2/90
ST/ET/v0
ST/€z/e0
ST/20/10
v1/91/21
‘PaInb3y 1ea
"9T0Z '0E 19qUISAON 30 5V
Q3npayas

sujes (e3jde) waa]-uoys |eioL
SUOPINGISIQ u(ed jeyde) wiaj Uoys |ejoL

Yimolun 3Jo) ded) piw Japuniy AIOYIA
143 pu3plAIg d7gs ISNJL SaLIAS YJdS
135U} puog plaIA YBIH yo0xde|g

deD adue 1N

JIsu) anjeA ded ||ews JogqJeH

Aunb3 pu| sy SIW

940D de?) ||BwS 3uoISYINoL

YIMOUD 109185 de) spues suolIsyanoy
J1su) anjeA piy [eude) Buipals

13su| awosu) Aunb3 Aunjua) uesuswy

SUDNGIISIA UIED [e3de)

(s507) suje |eyde) wua) Uoys [el0)

¥ sse| puog [eqo|D uolajdwa)

v sse|D puog |eqo|D) uolajdwsa)

v sse|D puog |eqo|o uoiajdwa)

v ssej) puog [eqo|o) uolajdwa)

Vv sse|) puog |eqo|o uoiajdwa)

¥V ssej) puog |eqo|D uolajdwa)

V $58{3 puog |eqo|9) uoiajdway

¥ sse|D puog |eqo|D uolajdwa)

V¥ 5587 puog |eqo| uociajdwa)

V S5e|) puog |eqo|9 uo1ajdwa)

Vv 558} puog |eqo| uoiajdwa)

Vv 55€]) puog |eqo|D uoiajdwa)

(nan uiyseD) v sse|d sut Ayo)

(nan w1 ysed) su) s3uipjon sopia]

U] sBuip|oH sopia]

1D 135U] 3955V B3y pawisiaAIg [edidullg

1D [Asu| 1955V [eRY payisian] [ediduug
A2 Ywmoin 2103 ded pIy Japuniy A1o1dIA
1D [3su] anjeA pi jende) Buiials

10 [3su| InjeA P [elide) Buiials

15 asuj ded piy |edidullg

70 fisut ded pi [edidung

Aunb3 ) asup SIN

73 fisu) Ut togley

Yamouo [[amp|eD g Jezuopy uoisy

YIMOIO) [[3mpeD) 1§ BRIUOIA UOISY

YIMOID ||]3mp|e) g BRIUO uolsY

13suU) ABajen35 LMY [BRY AJIpOWWIOD 0dulig
Jsu) ABa1e.35 LINIaY [eaYy AUPOWIWOD 0dwId
Jisuf A331e435 WINIBY |eaYy AJpowwo) odullg
910353 |Ba3Y BQO[D 0ISAAY|

218153 |BAY [eqO|S OISIAY|

918157 |23y |BQO[D 0ISPAY|

916353 |eay |eqO(D OIsaAY|

31e)53 [eay |eqO}D) 0ISIAU|

28153 |e3Y |BqO[D 0ISIAY|

T L9
€9% 99
89€E 89
SL599
166 59
660 89
408 99
09T 66
196 66
9pT £0T
6LE 10T
185 96
Lo
W0
000 €18
98L 25
665 VET
¥18 €9
LEEV
00T 657
905 €
SLT 65T
120 ¥97
1.8 18
90E v
122 91
6€6 Z8E
£96 99
060 8%
§T289L'T
Wwis
ELL
Evb SL
Lot
L1892
6LE L
Tjuend

oF CaPITAL GRINS ¥ LDSSES é’AKT

SC HERVLL




plieg
paieg
piaieg
paieg
198
paieg
piteg
piieg
pJieg
paieg
pJieg
piieg
pieg
piteg
paieg
paeg
pileg
pdieg
pdieg
pJieg
pareg
pJieg
pdieg
pdieg
paieg
pareg
pJieg
paieg
plieg
pJieg
pJieg
pJieg
pateg
pareg
paeg
piieg
pieg
pheg
pueg
paeg
paieg
plieg
piteg
plieg
pateg
plieg
pJieg
pdteg
pheg
paieg
plieg
pdieg
paieg
pJieg
pieg
phieg
paieg
piieg
puieg
pJieg
pdieg

{0z 97)
(o1 €}
{0z €¢€)
(st v06)
¥60

{oz ¥}
(8¢ 6T)
{9s 091)
0T 9T
17492
LE ST
66 6225
(85 £7)
(zz 0zT)
(oL o1)
(€€ €5}
(LL 6V)
(60 1€)
(st z¢)
{81 62)
{£8 16)
(o€ 89)
(st 16)
(10 921'1)
(12 18)
{6z £12)
{0 059)
(62 90£)
(6 z8€)
(06 z67)
(88 962)
(sv 9v2)
(€5 ovT)
(8¢ 8v2)
(€ 811}
(¢£8 £18'9)
(z6 9%)
(L8 6£8°7)
(es0)
(o6 1)

St 6
Tt
61§
6091

05 €

07 69
({341
L1414
ot

£ 67

88 87
$0 02

¥8 81

8 ST
€L LT
6052

16 LT

78 LET
ZE 9Py
£1§
601081

(ssonjuies

7L 09Y
15 595
OF €65
OEOTT'TT
€8 ¥6
0 LYY
75 879'E
[ 2444
6E Z6V
TS €487
8€ L66'TY
8ETL
LL 68T
¥0 8€
147249
6L 86
L019
0029
€L TST
vLTLT
6€ 92T
v 8L
T08bZ'7
€L 06
T€ I8¢
9€ 6S0°T
0S 8TT'T
06 £85
19 1SY
€€ €05
S5 SEP
L8 80%
8L 60V
L8 86T
00 ETZ'0T
vT 18
00 000's
(86
L E6
9€ 921
15907
€T ¥HT
[4%:14
6L 29
80 665
6L 91T
7L ST
LY 65
1088
S6 16
£Z 101
L
95 t¥9
95 £9
8E 69
L€ 95
19 ¥9€
00 8SE°0T
st
00 000'S
sjseg xe}

148474
¥ €€S
09 65S
SS S0Z0T
60
€9 06
YT LY
96 L9V'E
1S LT
19 €95
68 887°E
LE LTIV
08 £V
SS 69T
PETT
6 0L
o6y
86 67
S8 62
SSEL
L86L
60 89
69 98
00 ¥Z1°T
20 6€
7091
e 60V
LTIV
15807
TL 85T
St 90T
0T 68T
V€ 891
00 197
9508
€T 66EY
e
€T 07T
VE b6
[4: 21
18 QET
S6 87T
TE 6T
WPt
6799
87 899
TL6TT
86 YT
vz oL
wWLlT
€8 ECT
1€ 171
8V €6
BE 664
67 S8
Lrv6
8T ¥L
€b Z0S
TETTB'YT
SE0T
60 108°9
Spaadold

9T/Z1/%0
9t/T1/v0
9T/Z1/v0
91/71/%0
91/62/€0
st/st/tt
st/sz/tt
s1/8t/tt
st/gz/zt
s1/8t/tt
s1/8z/tt
S1/82/71
St/Lo/Tt
st/eoftt
st/to/tt
ST/L0/Z1
ST/L0/T1
sT/L0/z1
ST/L0/21
ST/L0/2T
st/Lo/tt
St/tofet
St/Loftt
st/Loftt
st/Lo/zt
st/Lo/Tt
st/Lo/tt
st/Lo/zt
st/Lofet
st/Lo/Ty
ST/L0/TT
st/Lo/et
st/Lo/en
st/Lo/zt
st/Lo/zt
ST/L0/ZT
sT/L0/z1
St/Lo/tt
st/Lofzt
ST/Lo/TT
ST/L0/ZT
sT/L0/21
ST/L0/TT
ST/L0/TT
ST/L0/2T
sT/Lo/zt
ST/L0/2T
st/to/tt
st/Lo/T1
st/eoft1
ST/L0/T1
st/Lofzt
st/Lofer
sT/L0/2T
st/to/tt
ST/L0/T1
ST/L0/T1
ST/L0/21
ST/L0/T1
ST/L0/2T
st/Lo/zt
PioS a1ea

*2u] ‘uopiepunoy wwny - Aseap)

ET/ez/TT
£T/€2/T1
ST/ET/TT
v1/E2/L0
11/272/60
ET/1E/2T
ET/TE/TT
€T/18/21
/1871
/1e/21
I/tE/en
TT/L1/50
¥1/61/60
£1/21/21
£1/02/60
£1/v2/90
€1/2Z/€0
[A7;:1414]
[A7/39/41
[4713914]
t/12/60
TT/7T/90
T/et/e0
11/62/T1
11/80/71
11/80/21
11/91/60
TT/L1/90
11/81/€0
11/€0/10
01/L1/60 .
01/81/90
01/61/€0
60/TE/TT
60/0T/Z1
60/10/01
60/81/60
60/51/60
v1/2t/60
¥1/€2/90
¥1/v2/€0
ET/LT/TT
£1/€2/60
€T/v2/90
€1/s2/€0
[AT19741
T1/ve/e0
T1/81/30
z1/61/€0
TT/ET/2T
11/61/60
11/02/90
11/1Z/80
ot/LofTy
o1/0z/60
01/12/90
ot/zz/e0
60/S1/21
60/10/01
60/22/60
60/5T/60
‘PaInbay 91eq
"9T0¢ ‘0t J9GWaSAON :JO 5¢

a3jnpays

de) adie INd

ded adaeq (W4

de) aBse7 IW4

7D Asu] awodu) A3inb3 Aunjua) ueduawy
dJo) saaunosay eiuioje)

Ymouo) |[smp|ed g 3e3uop uolsy

YimoJuo [|amp]e) 1 Beluow uoisy

Yimouy ||ampye) g Beyuop uoisy

Yumouo (j3mp|eD g Feauon uolsy

YImoun jjamp|ed g Beluopy uoisy

YImou9 [lamp|e) 13 Bejuoiy uolsy

YIMoID [jamp|eD g BRIUOW UOISY

Jisuj ABa3e.15 UINIAY Jeay AJIpowwo) odwiyg
135u] ABa3RU1S UINIFY B3y AJpPOWWO) CoWig
11suj ABajes1s uINiay jeay AJpowwod oowig
11su] A3a3e13S UINIBY |eaYy AJpowWIO] ooy
J3su| ABa1ea3S UINYRY [eaY AJPOUSWIO] CoWIg
115t ABa1e)1S UIMBY |BaY ANPOWWOD) 0dWig
135u] AB21e135 WINIDY |eaYy AJPOWIO]) OIWIg
13su| ABajenis uInisy |Eay Alpowwo) odwid
135U ABaje.3S UINYRY [eaYy AlpOWLIO) OdWig
135U AB31e)3S UINIBY |edy ANpoWWo?) Odwig
135u] A3a3e.35 WINIBY |23y ANPOUILIOD) OdWIg
135U] A3938135 UINYaY [B3Y AJpOWWIO) oowid
13su] AB21e.35 UINIBY |BRY ANPOWIWIOD OJud
135u] ASa1e21S UINTSY [E3Y ANPOWLIOD) CIWiY
135u] A393e135 LINIGY B3y AJIpOWIWIO) 0dWig
135u] ABajea3S LINYRY [BRY AJpOWILLIOD) Ooulg
13su] AB3jes35 uIn1RY |eaYy Ajpouswiod ooulg
35U AB31R.3S WINIDY |BaY ANPOWILIOD OdUNg
J3su] ABajeuiS LINISY |EY AlpoWWo) ooty
J1su) ABajea15 WINIRY |BaY AJpowwoD) odwid
J3su) AB3jeaiS WINYRY jEaY AJIPOUIWIO) 0owWIg
Jisuj ABaieJi1s uIMay (eay AJIPOWIWOD) 03Iy
J1su) AB23e)35 UIMBY |B3Y ANpowwo) odwid
J3su| AB33e.1S LUINYBY [eRY ANPOLIWIOD DdWIY
13su) AB3jens uinjay [eay AJpowwo) odwig
J3su] ABsrens unay |y Alpowwo) odwigd
31e353 |B3Y |BGOID 0ISIAU|
91e153 |23Y 1BGOJD) 0ISIAU|
816153 |3y |BGO|D) OISIAUL
91€153 |eaY |eqO|D 0I5AAU)
810353 |3y |eqO|S 0ISIAU|
3)e353 jedy |eqO|D CISIAUL
91e157 |23Y |eqO|D 0DSIAU|
210153 jEaY |BGO|D 0353AU|
3)R1$3 |B3Y |BQO|D OI5IAU|
218353 |22y |BGO|D 0ISIAY|
218353 |eaY |eqO|D 0253AY)|
238153 |B3Y |2GOID) 0I5IAY|
918353 |23Y |eGO|D 0ISBAU)
910153 |3y 1eqO|D 0ISIAU)
21€353 |83y |BGO|D 0ISIAU|
218153 |3y |eqO|D 0I5IAU|
918353 |E3Y |BGO|D 0I5DAU|
230353 |B3Y [€QOJD 0I5AY]
938153 |23y |eqojD 035AAY)
31e}s3 |2IY |EGO|D 0I5IAU]
318153 |B3Y |8qQO|D) 0DSRAU|
310153 |e3Y |BqO|D 0ISIAU|
21353 |3y |eqO|D 0ISIAU|

[ AR 44
0TL LT
690 62
OE€E 902°T
V{80
LSEE
78 ST
VP BLT
€LY
€48 07
118 121
29T 6PL'T
80L9
596 ST
89T €
198 OT
oS L
165 v
Usv
€97 1T
[41444
8Ty OT
LLTET
67T 7LT
(743
61T ST
89 79
6v0 €9
Uy 1E
90€ ¢
919 1€
656 87
08L ST
959 ¥
LEETT
089 €49
wes
SL9 ¥TE
8SY L
65T L
9EL OT
660 8T
V0B TT
6LT 1T
s
678 TS
pSz o1
Yo tl
€95 S
v8T 6
68L 6
0656
06E L
76T €9
EVL9
89b L i
[42:X
|

SCUEDVLE oF CAPITAL GAINS4 LossES CPAI@’U)

81/ 6€

6L TLT'T

6091

VEQ LES
Kjuznp



135
131s
12308
12425
13js
194135
(LI
13js
1341s
1a4s
193128
13318
13Ms
133S
13s
138
19413
ians
13125
13135
oIS
12s
3)1s
13s
1as
3s
1948
19435
1341
134ns
1931
LI
194118
|°4is
1™ns
33s
19425
134128
12418
plieg
piteg
pJieg
piieg
pateg
pateg
paieg
plieg
plieg
plteg
paieg
piieg
plieg
pueg
pJieg
pJieg
paieg
plieg
paieg
paieg
paieg
paieg
paieg

(98 L¥T)
(88 5971)
(65 pSE)
(s z1)
(ev z9T)
(¢8 oLT)
(z1 851)
(sL zv1)
(99 851)
(€L 191)
(z8 z12)
{9z €02}
(L s61)
(98 €61)
(59 16T)
(6% TL0'T)
(st 912)
(61 2)
(gL z81)
(6 €8T)
(¥8 9L1)
(00 €02)
(68'1LT}
(v0 vET)
{oz opT)
(61 9£1)
(ot 002}
(z€ v61)
(o1 6€T)
(6L 98¥)
(85 ss1}
{£8 9sT)
(8€ 6971)
{9z 007)
(ev ¥86'85)
{ov 88L'6)
(79 s791€)
88 597
(¥S 610's6)
(L ¥T)
{89 91)
(66 ¢1)
(s6 1)
(v8 ¢1)
(zeen)
(5o 91)
{ve s1)
(b1 917)
(L1 p1)
(ss 6)
(s¢ s1)
(592)
{¥5 9€)
(88 sP)
vz o)
{52 s21)
(b0 €)
(st 812)
{ss 81)
17288
(187}
(€2 v62)

60 09€'T
#6 SSE'T
19 SY6°T
9E vOT
8p ZYET
T BEE'T
1€ PEE'T
L1 08E'T
0T 92€°T
90 ZZE'T
T2 8IET
€€ PTE'T
Sy OTE'T
15 90€'T
0L TOET
06 0208
¥6 09€'S
v9 €S

6€ 8ST'T
99 ¥57'%
760571
SLLSS'T
PLISS'T
65 SYS'T
05 6£S°T
85 €€5'T
084257
2027581
209181
LS TOE'L
34314
€T TLY'T
8b S9P'T
00 09%'T
00 00Z‘V6E
00 000°0ST
00 000°0ST
144:1¢4
6% Z10'88T
15 STt
1T 41T
60 21T
99 £OT
1L €01
81 00T
9€ 91T
08 80T
16 ¥01
95 LOT
b SL

90 STt
88 81

6b 652
69 S2€
1845

8L £56
7961

T€ 60V'T
60 28T
TE EVE'T
5859
OF 600

€2 TIT'T
90 06T'T
87 1657
6L 16
S0 0811
¥S L9T°T
6T 6LT'T
T L8TT
PP L9T'T
€€ 0911
6E SOT'T
LOTTT'T
8T STT'T
L7117
SOTIT'T
TP 6v6'9
6L Y9y
Sb 9b
99 5£0°T
18 00T
80 v£0'T
SLPSE'T
S8 6LET
SSTIPT
O 66€'T
6E LSE'T
0L L2ET
0L LTET
98 9LE'T
8L ¥18'9
S8LL17
9T PIET
01 962'T
YT 652°1
LS STT'SEE
09 T1Z'0YT
8E VLE'STT
0T v8¢
S6 266'76
8L 00T
£V L6

01 (6
TL16
(888
9% 98

1€ 00T
9b €6

LL 06
6€ €6
5859
1€ 66
€791

S6 722
18 647
Jiyas
€0 878
8591

LT T6T'T
¥S €91
[3 %1444
SLT9
LSPILT

91/82/11
91/87/11
91/87/11
91/87/11
91/8Z/11
9t/8z/1%
91/8Z/1T
91/82/11T
91/82/11
91/82/11
91/8Z/11
91/82/11
91/8Z/1T
91/8Z/11
91/87/11
91/82/11
91/82/T1
91/8Z/1T
91/82/11
91/82/11
91/87/11
91/8Z/11
o1/8Z/11
91/8Z/11
91/82/11
91/8Z/11
91/8Z/11
91/8Z/11
91/8Z/11
91/87/11
9T/87/11
91/8Z/11
91/82/11
91/87/11
9t/8z/11
91/8z/11
91/LT/v0
91/SZ/v0
91/52/v0
91/z1/v0
9T/21/0
9t/TI/v0
9t/T1/%0
91/zT/v0
91/zT/v0
91/71/v0
9T/21/%0
91/21/v0
9r/zT/v0
9T/T1/v0
91/21/v0
91/21/v0
91/21/p0
9T/2T/t0
91/71/v0
91/21/v0
91/21/v0
9T/TT/%0
9T/Z1/v0
g1/Te/v0
9T/Z1/0
91/Z1/v0

"3up ‘uoftepunoy uiiny - Aieajy

¥1/02/20
vi/L1/10
£1/81/21
€1/81/21
€T/61/11
€T/LT/0T
£1/81/60
€1/61/80
£T/L1/L0
€1/61/90
£T/L1/50
E1/LT/v0
£1/61/€0
gt/oz/zo
ET/LT/10
TT/6T/21
i/61/z1
[A939141
Tu/et/11
/et/ot
T1/61/60
TT/L1/80
T1/81/L0
T1/61/90
TT/v1/s0
/8140
T1/61/€0
Tt/e1/0
Tr/6t/10
/61/t1
T1/61/21
/L1t
1t/81/01
T1/61/60
T1/€1/60
YI/vT/L0
y1/L0/¥0
11/22/60
11/22/60
Y1/€0/11
$1/20/60
¥1/10/80
$1/10/L0
¥1/20/90
¥1/10/50
v1/10/t0
¥1/€0/€0
£1/70/21
€1/10/11
£1/£0/90
€1/10/50
vt/og/et
yt/os/T1
vt/oe/T1
Et/0g/21
E1/08/21
13974743
1914974
€1/82/90
Tt/Tz/80
eT/eT/et
¥1/22/21
"9T0Z ‘0t J9GUISAON 30 5S¢

QaInpayas

Y S5B|) puog {eqojo uoiajdwa)

¥ $5€|D puog |eqojn u0a|dwa)

V¥ S5} puog (eqo[o) uoiajdwa)

¥ SSE|D puog jeqoyd uola|dwa

v sse[D) puog {eqojd uola|dwal

y sse[) puog [eqo[9 uoadwa],

V SSB|D puog jeqojs uojajdwa)

¥ sse|) puog |eqojo uoiajdwa)

v sse|) puog [eqaj9 uordwa)

V Sse|) puog |eqo|O uoia|dwa)

¥ S5e[D puog {eqojo uojajdwa,

V $5€{ puog [eqO[D uoI3jdwa)

v s5€)) puog jeqo|o uoiajdwa)

Vv sse[) puog |eqo|S uoiajdway

¥ §58]D puog jeqojo uolajdway

¥ sse|) puog |2qo|0 uosjdwia]

v/ 558} puog |eqo|o uoiaidwa

v 55€[) puog {eqo[9 uolajdwag

Y $5|D puog |2qO|D Uo3BjdWaY

V §SEjD) puog |eqo|9 uo33|dwa

y s5€|3 puog [eqoio uoiaiduwiaj,

¥ sse|) puog |eqojd uoiajdway

\/ S5B|) puog |eqojS uoidjdwa]

V ssej) puog |eqolD uosjdsa)

V sse|) puog |eqo|o uoyajdway,

v sse|D) puog [eqo|o uoi9|dwa]

vV 55| puog 1eqojo uoisdwa)

¥ sse|) puog |eqo)o uojajdwa),

¥ $58]3 puog [eqo|S uciajdwa]

Y $58| puog |eqojd uoyadwa)

¥ ssep) puog |eqo|s uojajdwa)

¥ 58] puog |eqo|D uolajda)

V¥ sse|D puog |eqo|9 uoiaidway

Y 55| puog {eqojo uojadwa)

Vv 558jD puog |eqo|o uolajdwa)

Ju| sJoulied puejwJey

PZ-ST-0 anQ %ST9 £ 310N JS IsNU) [e1dueuly 11vy
d10) s324nosay elutopjed

NI N38 SHS punj 41N '3 Weanspiy jusijes
1D |3su| puog pjaix YdiH yooaxoe|g

12 |3su puog pjaiA YK yoouqoelg

7D [3su| puog pjaiA Yy3iK yooydeg

10 [3su] puog piaiA Y3iH yoouyoe|g

7D 135Ul puog pjaia YAy yoouyde|g

12 [3suj puog pjais YBiH yoouxoeig

T2 13su| puog piaiA Y3 yoonoeig

T2 [3sul puog piaiA y3iH yoouydelg

12 3su] puog piaiA YBiH yoouxydelg

12 §3su; puog plaiA Y3iy yooaxyelg

72 jAsu puog pjaia YBiH ¥30.32e)8

D isu) puosg plaiA YBIH 201268

A0 Yamous 3403 ded pily Japunpy AI0I3IA
A 7D ymols 2100 ded piy Japunpy AIOWIA
A 1D Yamols a10) de) pi) 1apunpy AIoIA
A 12 Yywwoun auo) de) piy Japuniy AJOIDIA
A0 Yymmoun) 340D ded) pyn Japunpy AIOIIA
12 135y @njep pr jeaide) Buijials

D 11su] 3njeA pIW |eader) Buipals

T2 3su) 3njeA piA jended Buipass

7D ¥su) de) piyy jedidutig

Aunb3 puy psut SIN

ded adie] JNy

$65 S0T
¥99 €01
124 572
966 L
6L 70T
2oL 10T
LT ot
ey £0T
69 10T
L0101
687 96
€8L 96
i e
926 96
I8L 96
6V€ S09
865 vOb
wov
669 €6
787 €6
19S €6
010 811
961 071
856 ITT
168 17T
ovZ 811
V59 51T
59 STT
96 611
179 €65
60L 68T
€8 V1T
106 ZTT
069 60T
£96 661'6Z
000 000ZT
000 0009
000 LT
000 000°0T
8T0¥T
ISSET
SOS €T
9SL TT
19e 71
901
IS6 ET
666 2T
S7971
066 ZT
0sT 6
ET8 €T
LEV O
€009
PES L
1821
p6z T
15071
98t SL
P9t 01
€96 ST
180¢€
LT0 THT

ScuEDUAE of CAPITAL CAINSH LSS ( PART E)




plieg
1328
1ons
paieg
plieg
pJieg
paieg
pheg
pijeg
piieg
plieg
plieg
pdlieg
paieg

yns
19j3s
13ps
1?1s
#s
19411
1938
135
124is
1318
13s
133s
13
1Byng
194s
19jus
12ns
s
13ps
2418
13s
13jus

(88 SE0'LET) ¥6 TIL'Y9T'T 88'L06'BET'T
{9b'6SEYYT) YTBYLTOT'T 8L'88E'LS6
66 90T'¥9 - 66 90T'v9
£ 2067 €€ 206V
22 915%1 7T 91591
S0 8TZ SO 81T
ST 89€ ST 89€
68 TL6'S 6€ 1L6'S
76 ¥62E 6 b6T'E
€2 T9V'T £229%'C
80 £89'7 80 £89'7
6 88L 6 88L
SLYISY SLYIS'Y
66 9VE'T 66 9VE'T
3 X144 32444
S66L5'6 S66L5'6
95 LET'S 95 LET'S
ssojjuiesy siseg xej Spaddvid
(St 99t'807) ¥Z 8VLTOTT 6L 18768
(b1 Z€) S5 9TT°T 17 ¥80°T
v €2) 0L €117 96 680'T
(69 £) 801TT €T €011
(90 o€} 008017 6 LL0°T
(98 2£) T€ SOT'T SP TEO'T
(ze 69) 19 Z0T'T 67 €£0'T
(06 v/8) 56 660°T S0 S10'T
(S5 68) € L60'T LL L00'T
(0g 92) 99 4607 9¢ 8107
(82 v8) €0 260'T SL L00'T
{8 08) 6€ 680°T S 800'%
(0o s81'T) 8L 681°LT 8L'600°9T
(0s £9) 66 BL6 6V 116
(68 SET) 18 TH0'T 76 906
(89 821) £V OVO'T SL1T6
[\7%429] 60 BEO'T GE §68
(60 £vT) 9. SE0T 19 768
(8¢ v¥1) ¥¥ EEO'T 99 888
(sv z91) 1T 1€0T 99 888
(L0 veT) 84 820°T 1L ¥68
(61 ¥21) W 9z01 £2 206
(zv 91) TE Y9E'T 68 LTT'T

( panI@03J USYM SPUSPIAI] 2|qeXe] Se SUNNGLIISIQ J|GEXEI-UON PIpIOIR1 3M  [3J1IS Yiim 3318y JoN s30G)

ST/0E/TT
st/ez/ty
st/e/ur
st/tz/en
st/tz/zr
S1/81/T1
st/st/tl
ST/81/21
st/8l/T1
st/st/tT
ST/VT/2T
ST/vL/TT
st/ot/ee
ST/60/T1
PI0S 938G

91/87/11
91/87/11
91/82/11
91/82/11
91/827/11
91/87/11
91/8¢/11
91/82/11
91/87/11
91/8Z/11
91/82/11
16414444
91/82/11
9t/8z/11
91/82/11
91/82/11
91/82Z/11
91/8Z/11
91/8Z/11
91/87/11
91/8%/11
91/82/11

*3u) “uofiepunoy wwny - Axea))

SNOLIRA
SNOLIBA
SNOLIBA
SNoLeA
sholep
SROLIBA
SNOLIBA
SNOLIBA
ShOLIRA
SNOLIBA
Snouep
SNOLIRA
SNOLIBA
SNOLIBA
poumbsy a1EG

ST/81/11T
st/61/01
ST/L1/60
st/61/80
st/L1/Lo
ST/L1/90
ST/61/50
ST/L1/%0
S1/81/€0
st/e1/20
s1/02/10
vT/L1/2T
vr/LT/ee
$1/6T/T1
¥1/LT/0T
¥1/L1/60
v1/61/80
H1/LT/L0
¥1/81/90
¥1/61/50
¥1/L1/p0
¥1/61/€0
9T0Z '0€ J3GWAAON JO SV
a 3|npayss

(SSO1) SNIVD TVLIdV) TV.LO0L

sujeo jeyjde) widj-Juo] jeroy

suopnquAsiQ ves fe3jde) wud) Suo jejoy

yimoln 3109 ded) piy Japuniy AJOIDIA
143 puspIAIQ ¢3S I1SNIL SALISS HAdS

|BJIWIpY X3pu| puog W3] Hoys pienBuep
$su) anjep ded jews uonens jended Buiuans

de adue |Wg

J3su| ded piy jediduig

lauj yieunteg

[3su] ) Jogaey

[3suj anjeA de) [jews JogleH

2035 YIMOID 301d aMOY |

240D dey) j{ews auoisyIno]

YImoin) 193195 de7) Spues auocisyonoy
Jsul anjep piAl |edide) Bulals

1sU§ dwodu| Alnb3z Ainjua) uedldwy

(ss01) sutes jeyjde) uua) Suo jeoL

y sse|) puog 1eqojn uoja|dwa)
V 5SE|) puog |eqo|9 uolajdwa)]
v sse|) puog (eqo|o uoya|dway
V 558D puog {eqo}o uojajdwd)
Vv 55| puog [eqo|D uola|dwa)
V s5€[) puog jeqojd uolajdway
V s5B[) puog |eqo|n uolajdusay
Vv s58|D puog |eqo|D uoiajdwa)
V $5e|) puog 1eqojo uolajdwal
V SSB[) puog |eqo|D uola|dwiay
vV §58]D puoq |eqo|o uoiajdwa)
¥ SSB|D puog 1eqo|o uoIadwa)
v $58[) puog |eqo|H uolajdwiag
v ssep) puog |eqo|D uolajdwa)
V 55| puog |eqo|D uolajdwia)
Vv S52[) puog |eqojo uoa|duia)
v sse|) puog {eqojo uoa|dwa)
¥ 55e|0 puog |eqo| uolajdwa)
v sse|) puog |eqo|H uojajdwa)
Vv $5€]D puog |eqo|H uolajdwia)
V Ss[D puog [eqo|H uoa|dwa)
V 55€]) puog |eqo|p uolajdwa)

19b ¥6
vP6 v6
160 96
L68 €6
SE6 68
800 06
61 88
S8L (8
L0L 88
EBL (8
[43:74:]
OvT v6E'T
86€ 6L
000 6L
veL
66 LL
6SL LL
oy LL
otv 4L
L86 LL
1658
880 90T

SCKEDVLE OF CAPITAL GCANVS £/ ossikS (PART IZ>



CLEARY-KUMM FOUNDATION, INC.
39-1426785

A STATEMENT ATTACHED TO AND MADE PART OF
RETURN OF PRIVATE FOUNDATION (FORM 990PF)
FOR THE TAXABLE YEAR ENDED NOVEMBER 30, 2016

OTHER INCOME

(PART 1, LINE 11) Col (a Col (b
Refund of 2015 Overpayment 6,227 6,227
SCHEDULE OF ACCOUNTING FEES

(PART I, LINE 16(b) Col (a Col (d
Accounting Fees 4,300 4,300
(Return preparation, meetings & correspondence)

SCHEDULE OF TAXES PAID (PART I, LINE 18) Col (a) Col (b)
Estimated Tax Payments for 2015 Return Year 6, 000 6.000

SCHEDULE OF OTHER EXPENSES

(PART I, LINE 23) Col (a) Col (b) Col (d)
Revenue & Disb. for
Expenses Per Net Investment  Charitable
Books Income Purposes
Investment Mgt. and Acctg. Services $71,714 $57,278 -
Charitable Administrative Services - - $14,436
Miscellaneous Expenses:
Brokers Fee 3,852 - 3,852
Other Misc. Expense 194 194

TOTAL PART I, LINE 23 $ 75,760 $57,278 $ 18,482
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CLEARY-KUMM FOUNDATION, INC

AVERAGE FAIR MARKET VALUE OF INVESTMENTS NOVEMBER AVERAGE
11/30/16 DURING FISCAL YEAR ENDING NOVEMBER 30,2016 2016 MONTHLY
FAIR FAIR
-0 COST DATE DATE MARKET MARKET
Description SHARES BASIS PURCHASED SOLD VALUE VALUE
Cash & Money market Accounts
Cash - State Bank Checking 17,405 11 17,405 11 (4,334 78)
Cash - State Bank Money Market 3,002 21 3,002 21 18,395 53
Sub-Total 20,407 32 (Line 1) 20,407 32 14,060 75
Robert Baird #1590-7433 29,713 07 29,713 07 29,529 33
Stifel 296,538 12 296,538 12 210,236 19
Sub-Total 326,251 19 {Line 2) 326,251 19 239,765 52
346,658 51 | 253,826 27 |
Cash Alternatives
Stock
Stifel
Accenture PLC Ireland Class A 2,700 000 135,329 00 09/22/11 322,461 00 305,219 25
Associated Banc Corp 37,279 000 269,650 78 11/03/89 851,825 15 704,262 44
Boeing Company 700 000 41,207 00 09/22/11 105,392 00 92,662 50
Boeing Company 1,000 000 45,818 12 10/27/197 150,560 00 132,375 00
California Resources 177 000 09/22/11 04/25/16 - 15 19
CenturyLink Inc 1,400 000 49,929 00 12/16/11 32,928 00 39,314 33
Conocophillips 2,885 000 60,076 54 10/17/89 139,980 20 123,179 88
Coty Inc Class A 386 000 8,791 29 09/26/16 7,222 06 1,341 35
Ecolab Inc 8,000 000 22,77574 10/27/87 933,840 00 920,793 33
Farmland Partners Inc 12,000 000 07/24/14 11/28/16 - 121,670 00
General Electric Company 6,000 000 21,686 13 10/26/87 184,560 00 182,750 00
Hercules Technology Growth 10,000 000 100,000 00 11/10/10 136,600 00 125,950 00
Intel Corp 2,100 000 49,523 00 12/16/11 72,870 00 70,026 25
Ishares S&P 100 ETF 1,900 000 101,235 71 09/18/01 185,098 00 176,451 42
Ishares Select Dividend ETF 1,000 000 52,554 80 12/16/11 87,230 00 82,348 33
Ishares Select Dividend ETF 7,400 000 356,055 00 09/12/11 645,502 00 609,377 67
Ishares Russell 2000 ETF 3,700 000 250,310 00 09/09/11 486,957 00 428,589 50
Ishares Russell 2000 ETF 2,400 000 100,951 40 09/17/01 315,864 00 278,004 00
Ishares US Real Estate ETF 4,700 000 256,860 00 09/09/11 351,795 00 365,687 42
Ishares Int'| Select Dividend ETF 1,700 000 49,929 00 12/16/11 48,943 00 49,135 67
Ishares Int'l Select Dwvidend ETF 10,600 000 310,855 00 09/12/11 305,174 00 306,375 33
Occidental Petroleum Corp 1,900 000 132,127 1 09/22/11 135,584 00 137,767 42
Powershares QQQ ETF 5,300 000 280,592 00 09/12/11 622,750 00 590,141 75
Powershares QQQ ETF 1,600 000 49,956 77 09/18/01 188,000 00 178,156 00
Powershares QQQ ETF 100 000 7.867 76 04/17/00 11,750 00 11,134 75
Procter & Gamble Company 99 000 09/26/16 10/06/16 - 740 44
SPDR S&P 500 ETF 3,700 000 415,207 00 09/22/11 815,406 00 772,697 70
SPDR Series Trust S&P Dividend ETF 1,000 000 52,655 00 12/16/11 85,200 00 80,781 67
SPDR Series Trust S&P Dividend ETF 7,200 000 352,287 00 09/12/11 613,440 00 581,628 00
SPDR Dow Jones Industnal Average ETF 2,700 000 296,465 00 09/09/11 516,780 00 480,964 50
SPDR Dow Jones Industrial Average ETF 1,100 000 99,117 02 09/17/01 210,540 00 195,948 50
SPDR S&P Midcap 400 ETF 1,600 000 239,565 00 09/21/11 474,288 00 430,920 00
SPDR S&P Midcap 400 ETF 1,200 000 98,182 27 09/17/01 355,716 00 323,190 00
Select Utilities Select Sector SPDR ETF 4,700 000 153,947 26 09/12/11 219,725 00 227,628 83
US Bancorp DEL New 606 000 5,892 02 07/11/96 30,069 72 25,819 14
US Bancorp DEL New 3,954 000 25,136 09 09/21/94 196,197 48 168,463 47
US Bancorp DEL New 3,795 000 13,747 57 01/24/90 188,307 90 161,689 14
US Bancorp DEL New 3,795 000 15,984 53 01/05/90 188,307 90 161,689 14
Venzon Communications Inc 2,380 000 84,804 40 09/13/11 118,762 00 122,252 67
Venzon Communications Inc 1,220 000 27,018 62 05/13/97 60,878 00 62,667 33
Xcel Energy 2,000 000 4711075 03/30/99 78,020 00 81,451 67
Xcel Energy 1,000 000 23,740 15 03/30/99 39,010 00 40,725 83
Xcel Energy 4,000 000 87,250 00 05/21/93 156,040 00 162,903 33
AG Mortgage Invt Tr Inc 8% PFD 4,000 000 100,000 00 09/20/12 96,560 40 94,490 83
Annaly Capital Mgmt 7 625% PFD 8,000 000 200,000 00 05/09/12 192,640 00 198,266 67
Arbor Realty Trust 7 375% PFD 7,000 000 169,400 00 08/04/14 177,240 00 174,154 93
Capital A Finance Corp Sr Note 7 125% 8,200 000 205,000 00 06/12/14 207,050 00 205,765 33
Hercules Capital inc Sr Note 6 25% 6,000 000 148,980 00 04/20/16 152,280 00 102,055 00
Medley Capital Corp 6 125% Pfd 6,000 000 150,000 00 03/13/13 151,500 00 146,964 60
RAIT Financial Trust Sr Note 7 625% 6,000 000 04/08/14 04/27/16 - 37,910 05
Sub-Total (Total A) 5,765,570 73 (Line 10b) 11,646,843 81 11,074,497 54
Bonds & Notes
Stifel
Goldman Sachs Bank 5 25% 10-15-18 97,000 000 97,000 00 10/10/08 103,466 02 104,521 30
Ishares Tr IBOXX$ High YId Corp 3,600 000 311,061 44 09/21/11 308,340 00 301,452 00
Page 1 of 3



CLEARY-KUMM FOUNDATION, INC

AVERAGE FAIR MARKET VALUE OF INVESTMENTS NOVEMBER AVERAGE
11/30/16 DURING FISCAL YEAR ENDING NOVEMBER 30,2016 2016 MONTHLY
FAIR FAIR
« ° COSsT DATE DATE MARKET MARKET
Description SHARES BASIS PURCHASED SOLD VALUE VALUE
Mutual Funds
Robert Baird
Invesco Global Real Estate 2,154 183 Vartous 12/07/15 - -
Aston Montag & Calwell 2,457 659 Various 12/28/15 - -
American Century Equity Income 1,206 330 Varnous 04/12/16 - 3,244 02
Amencan Century Equity Income 7,666 377 70,213 40 Various 70,224 01 66,250 27
Amernican Century-ST Cap Dividend Reinves 45 862 366 44 12/09/15 420 10 396 32
Amencan Century-Cap Gamn Dist Reinvested 655 514 5,237 56 12/09/15 6,004 51 5,664 73
American Century-Dividend Reinvested 86 896 696 04 12/29/15 79597 750 93
American Century-Dividend Reinvested 36 258 299 49 03/16/16 33212 241 27
American Century-Dividend Reinvested 54 446 478 04 06/22/16 498 73 24560
American Century-Dividend Reinvested 40 902 364 03 09/21/16 374 66 92 20
FMI Large Cap 220 369 Various 04/12/16 - 1,355 45
FMI Large Cap 3,340 514 45,208 79 Various 70,351 22 65,206 83
FMI Large Cap-Cap Gain Dist Reinvested 327 558 5,971 39 12/21/15 6,898 37 6,393 93
FMI Large Cap-ST Cap Dividend Reinvested 32274 588 36 12/21/15 67969 629 99
FMI Large Cap-Dividend Reinvested 40 698 74193 12/21/15 857 10 794 42
John Hancock Classic Value 2,930 977 41,132 99 Various 86,112 10 73,504 02
John Hancock Classic-Dividend Reinvested 48 933 1,207 18 12/18/15 1,437 65 1,227 16
Harbor Small Cap Value 96 147 2,42579 04/13/16 2,877 68 1,747 55
Harbor Small Cap Value 1,002 528 16,214 31 Various 30,005 66 26,289 63
Harbor Small Cap Value-Cap Gain Dist Rein 31812 788 94 12/18/15 952 13 834 22
Harbor Small Cap Value-ST Cap Dividend R: 4235 105 04 12/18/15 126 75 111 06
Harbor Small Cap Value-Dividend Reinveste 3781 9376 12/18/15 11317 99 15
Harbor Int'l Instl 81 871 Various 04/12/16 - 1,576 77
Harbor Int'l Instl 1,431 798 76,993 68 Various 84,633 58 85,380 50
Harbor Int'l Instl-Cap Gain Dist Reinvested 45 484 2,683 08 12/18/15 2,688 56 2,712 29
Harbor Int'l Instl-Dividend Reinvested 27738 1,636 29 12/18/15 1,639 59 1,654 06
Oakmark Int1 CI | 4,216 139 69,092 42 Various 92,586 41 87,555 15
Oakmark Int'l-Cap Gain Dist Reinvested 115 979 2,462 23 12/18/15 2,546 90 2,408 50
Oakmark Int'-Dividend Reinvested 98 582 2,092 89 12/18/15 2,164 86 2,047 22
Oakmark Intl-Dividend Reinvested 68 371 1,490 49 11/29/16 1,501 43 12512
Loomus Sayles Growth 505 960 5,788 18 04/13/16 6,152 47 4,113 03
Loomis Sayles Growth 5,748 057 66,505 02 12/28/15 69,896 37 68,033 04
MFS Institional Int'l Equity 267 102 Various 04/13/16 - 1,755 08
MFS Institional Int'l Equity 4,402 629 83,935 17 Various 88,580 90 89,002 81
MFS Institional Int'l Equity-ST Cap Dividend | 2784 56 83 12/16/15 56 01 56 28
MFS Institional Int'l Equity-Dividend Reinvest 77 488 1,681 54 12/16/15 1,559 06 1,566 48
Pimco Commodity Real Return 3,505 640 Various 12/07/15 - -
T Rowe Price Growth Stock 164 676 8,352 37 04/13/16 8,932 03 5,794 26
T Rowe Price Growth Stock 1,163 595 28,652 14 Various 63,113 39 60,461 37
T Rowe Price Growth-Cap Gain Dist Reinves 85 200 4,51475 12/16/15 462125 4,427 06
Principal Midcap Instl 316 644 Various 04/13/16 - 2,135 50
Principal Midcap Instl 2,236 367 33,146 71 Various 51,190 44 48,316 71
Principal Midcap Instl-Cap Gain Dist Reinves 159 175 3,294 92 12/18/15 3,643 52 3,438 98
Principal Midcap Instl-Dividend Renvested 3 506 7187 12/22/15 80 25 7575
Sterling Capital Mid Value Instl CL 380338 Various 04/13/16 - 1,921 66
Sterling Capital Mid Value Instl CL 2,568 220 25,823 21 Various 45,457 49 41,401 85
Sterling Capital Mid-ST Cap Dividend Reinve 16 392 256 20 12/10/15 290 14 264 25
Sterling Capital Mid-Cap Gain Dist Reinestec 612 920 9,579 95 12/10/15 10,848 68 9,880 78
Sterling Capital Mid-Dividend Reinvested 4 337 67 87 12/31/15 7676 69 92
Sterling Capital Small Cap Value 40 843 2,830 84 04/13/16 3,501 88 2,09572
Sterling Capitat Small Cap Value 367 779 14,281 14 Vanous 31,533 37 27,132 28
Sterling Capital Small-Cap Gain Dist Reinves 5358 368 15 12121118 459 39 395 28
Sterling Capital Small-Dividend Reinvested 0413 28 36 12/21/15 3541 3047
Touchstone Sands Cap Select Growth 911 321 13,988 77 04/12/16 14,289 51 9,675 19
Touchstone Sands Cap Select Growth 3,448 563 24,626 10 Various 54,073 47 54,271 76
Touchstone Sands Cap-Cap Gain Dist Reinv 311 229 5,222 43 12/14/15 4,880 07 4,897 97
Touchstone Sands Cap-ST Cap Dwvidend Re 3572 59 94 12/14/15 56 01 56 21
Touchstone Small Cap Core CL'Y 273 350 4,417 34 04/13/16 4718 02 3,057 88
Touchstone Small Cap Core CL Y 1,325 606 27,585 87 06/30/15 22,879 96 21,680 29
Touchstone Small Cap-Cap Gain Dist Reinve 147 055 2,346 99 12/14/15 2,538 17 2,405 08
Touchstone Small Cap-ST Cap Dividend Re 14 541 23207 12/14/15 250 98 237 82
Touchstone Small Cap-Dividend Reinvested 16 977 256 11 12/30/15 27576 261 30
Victory Munder Mid Cap Fund 101 365 Vanous 04/13/16 - 1,208 44
Victory Munder Mid Cap Fund 1,216 766 24,593 25 Various 48,001 42 45,547 61
Victory Munder Mid-Cap Gain Dist Reinveste 130 694 4,902 33 12/30/15 5,155 88 4,892 31
Victory Munder Mid-ST Cap Dividend Reinve 5797 217 43 12/30/15 228 69 217 00
Wells Fargo Emerging Markets Equity 85788 1,618 82 04/12/16 1,744 07 1,162 57
Wells Fargo Emerging Markets Equity 1,328 194 29,311 38 Various 27,002 18 25,770 28
Wells Fargo Emerging-Dividend Reinvested 16 371 29174 12/31/15 332 82 317 64
Page 2 of 3

[sﬁb‘)mﬁi‘& HEM AT YEAREND )




*

»

3

13

»

»

»

*

*

*

*

*

CLEARY-KUMM FOUNDATION, INC

. AVERAGE FAIR MARKET VALUE OF INVESTMENTS NOVEMBER AVERAGE
11/30/16 DURING FISCAL YEAR ENDING NOVEMBER 30,2016 2016 MONTHLY
. FAIR FAIR
. COST DATE DATE MARKET MARKET
Descrnption SHARES BASIS PURCHASED SOLD VALUE VALUE
Blackrock High Yield 153 747 Various 04/12/16 - 362 33
Blackrock High Yield 3,608 689 25,490 68 Various 27,281 69 26,505 82
Blackrock High Yield-ST Cap Dividend Reiny 24 649 175 50 12/24/15 186 35 181 05
Blackrock High Yield-Dividend Reinvested 16 042 118 87 12/01/15 12128 117 83
Blackrock High Yield-Dividend Reinvested 17 951 127 99 01/04/16 13571 12118
Blackrock High Yield-Dividend Reinvested 18 624 130 37 02/01/16 140 80 114 86
Blackrock High Yield-Dividend Reinvested 16 956 118 69 03/01/16 128 18 94 69
Biackrock High Yield-Dividend Reinvested 18 789 134 34 04/01/16 142 04 9373
Blackrock High Yield-Dividend Remvested 17 531 128 85 05/02/16 13253 7671
Blackrock High Yield-Dividend Reinvested 18 434 135 49 06/01/16 139 36 69 37
Blackrock High Yield-Dividend Reinvested 18776 13763 07/01/16 14195 5919
Blackrock High Yield-Dividend Reinvested 18 136 135 66 08/01/16 137 11 45 87
Blackrock High Yield-Dividend Reinvested 17 820 13543 09/01/16 13472 3378
Blackrock High Yield-Dividend Reinvested 18 411 140 11 10/03/16 139 19 23 23
Blackrock High Yield-Dividend Reinvested 19 190 145 46 11/01/16 145 08 12 09
Principal Diversified Real Asset Instl 287 385 Various 04/13/16 - 983 81
Principal Diversified Real Asset inst! 5,036 992 52,432 97 12/07/15 54,953 58 54,139 27
Pnncipal Diversified-Dividend Reinvested 52 786 551 61 12/29/15 57590 567 36
Stifel
Frankhin Income Fund Cl A 194,001 204 404,251 88 Various 436,502 71 420,174 27
Franklin income Fund-Dividend Reinvested 894 014 1,940 01 12/03/15 2,011 53 1,936 29
Franklin Income Fund-Dividend Reinvested 936 995 1,948 95 01/07/16 2,108 24 1,865 40
Frankhn Income Fund-Dividend Reinvested 974 289 1,958 32 02/03/16 2,192 15 1,775 64
Frankhn Income Fund-Dividend Reinvested 964 740 1,968 07 03/03/16 2,170 67 1,595 84
Franklin Income Fund-Dividend Reinvested 941767 1,977 71 04/05/16 2,118 98 1,392 25
Franklin Income Fund-Dividend Renvested 915728 1,987 13 05/04/16 2,060 39 1,188 16
Frankiin Income Fund-Dividend Reinvested 924 208 1,996 29 06/03/16 2,079 47 1,032 03
Frankiin Income Fund-Dividend Reinvested 919 968 2,005 53 07/06/16 2,069 93 860 17
Franklin Income Fund-Dividend Reinvested 907 536 201473 08/03/16 2,041 96 679 14
Frankiin income Fund-Dividend Reinvested 907 534 2,023 80 09/06/16 2,041 95 508 g8
Franklin Income Fund-Dividend Reinvested 907 536 2,032 88 10/05/16 2,041 96 338 81
Franklin income Fund-Dividend Reinvested 923 964 2,041 96 11/03/16 2,078 92 173 24
Templeton Global Bond Fund Cl A 37,312 886 Various 11/28/16 - 388,893 55
Templeton Global Bond-Dividend Reinvestec 96 582 12/17/15 11/28/16 - 1,006 63
Templeton Global Bond-Dividend Reinvestec 101 380 01/20/16 11/28/16 - 958 80
Templeton Global Bond-Dividend Reinvestec 103 147 02/18/16 11/28/16 - 877 01
Templeton Global Bond-Dividend Reinvestec 99 860 03/17/16 11/28/16 - 756 86
Templeton Global Bond-Dividend Reinvestec 99 160 04/19/16 11/28/16 - 656 60
Templeton Global Bond-Dividend Reinvestec 66 807 05/18/16 11/28/16 - 378 68
Templeton Global Bond-Dividend Reinvestec 68 499 06/17/16 11/28/16 - 32371
Templeton Global Bond-Dividend Reinvestec 85997 07/19/16 11/28/16 - 249 36
Templeton Global Bond-Dividend Reinvestec 66 575 08/17/16 11/28/16 - 189 07
Templeton Global Bond-Dividend Reinvestec 68 368 09/19/16 11/28/16 - 129 67
Templeton Global Bond-Dividend Reinvestec 66 463 10/19/16 11/28/16 - 64 25
Templeton Global Bond-Dividend Reinvestec 67 222 11/17/16 11/28/16 - -
Vanguard Short Term Bond Index 31,116 702 332,403 96 Various 324,858 37 328,047 83
Vanguard Short Term Bond-Cap Gain Dist R 20 886 218 05 12/23/15 21805 220 19
Vanguard Short Term Bond-Dividend Reinve 33 858 354 83 12/01/15 353 48 356 95
Vanguard Short Term Bond-Dividend Reinve 35 994 375 42 01/04/16 37578 348 18
Vanguard Short Term Bond-Dividend Reinve 36 951 388 35 02/01/16 38577 32508
Vanguard Short Term Bond-Dividend Reinve 34 990 368 09 03/01/16 365 30 277 15
Vanguard Short Term Bond-Dividend Reinve 37674 397 84 04/01/16 393 32 265 26
Vanguard Short Term Bond-Dividend Reinve 36 753 388 11 05/02/16 38370 226 43
Vanguard Short Term Bond-Dividend Reinve 38 263 402 91 06/01/16 399 47 202 16
Vanguard Short Term Bond-Dividend Reinve 37775 401 17 07/01/16 394 37 166 15
Vanguard Short Term Bond-Dividend Reinve 39 150 41577 08/01/16 40873 137 55
Vanguard Short Term Bond-Dividend Reinve 39 394 416 79 09/01/16 41127 103 67
Vanguard Short Term Bond-Dividend Reinve 38 273 405 31 10/03/16 399 57 66 95
Vanguard Short Term Bond-Dividend Reinve 39 959 421 57 11/01/16 417 17 3476
Eaton Vance Tax Managed Fund 36,000 000 304,003 40 09/12/11 289,800 00 308,010 00
Salient Midstream & MLP Fund 10,000 000 11/20/114 04/25/16 - 27,675 00
Sub-Total (Total B) 2,335,200 27 (Line 10c) 2,620,803 46 2,970,609 47
TOTAL INVESTMENTS 8,447,429 51 14,614,305 78 14,298,933 28
PURCHASED INTEREST REC'B 000
TOTAL ASSETS 8,447,429 51
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