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roem 990=PF Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

| omB No. 1545-0052

Depa}'tment of the Treasury » Do not enter soclal security numbers on this form as it may be made public.

Intemal Revenue Service » Information about Form 990-PF and its separate Instructions Is at www./rs.gov/form390pf.

For calendar year 2015 or tax year beginning December 1 » 2015, and ending November 30 ,20 16
Name of foundation A Employer identification number

THE UAI FOUNDATION

26 - 1159753

Number and street {or P.0O. box number if mall is not detivered to street address) Room/suite | B Telephons number (see instructions)
P. 0. BOX 13628 919 - 541-9339
City or town, state or province, country, and ZIP or foreign postal code Ilexempﬁonapp!lcaﬂonlspendhg.ched(hereblj
RESEARCH TRIANGLE PARK, NC 27709-3628
G Checkall that apply: [ Initial retum (] Initial return of a former public charity| 0 1. Foreign organtzations, checkhere . . . »[]
D Final retum D Amended retum 2 Forelgn organizations meeting the 85% test.
[ Address change [] Name change check here and attach computation - »[
. if private foundation status was terminated under
H Check type of organization: Section 501(c)(3) exempt private foundation SOTENINAY checkhere - e []

[ Section 4947(a)(1) nonexempt charitable trust [ ] Other taxabie private foundation

I Falr market value of all assets at | J Accounting method: /] Cash [ ] Accrual

If the foundation is in a 860-month termination

end of year (from Part ll, col. (c), O Other (specify) under saction 507(bX1)(B), check here . . »[]
line 16)» $ 4,515,272 (Part I, column (d) must be on cash basis.)

Part J§ Analysis of Revenue and nses (The total of {d) Disbursements
amounts ot . ) v @ may ot mcassaryoqusl | ot | o Netiosiment | (o Adustoa et | i
the amounts in column (a} (ses Instructions).) books {cash basis only)

1 Confributions, gifts, grants, etc., received (attach scheduls)
2  Check W (4] if the foundation 15 not required to attach Sch. B
3 Interest on savings and temporary cash investments 1,275 1,275
4 Dividends and interest from securities 105,283 105,283
5a Grossrents . . .
b Net rental income or (Ioss)
@ | 6a Netgain or loss) from sale of assets not STIRGIG T 90,143
5| b Grosssales price for all assets on line 6a 90,143
3 7 Capital gain net income (from Part IV, line 2) . 90,143
L | 8 Netshort-term capitalgain . .
9 Income modifications . . . .
10a Gross sales less retumsaandf Wi b&ﬁm
b Less: Cost of goods Sold e A
¢ Gross profit or (loss) (atta h’sﬁé@le) . z% \
11 Other income (attach § U&PR '}jzdj ! (646)
12  Total. Add lines 1 th l@ﬂ 1. . . O 196,055 196,701 0
g 13  Compensation of ofﬂc?rs, m@%&{,}m 0 0 0 0
o | 14  Other employee salaries and ~
§ 16  Pension plans, employee-benefits .
|ﬁ 16a Legal fees (attach schedule)
b Accounting fees (attach schedule)

21 ¢ Other professional fees (attach schedule)SChedu'e 3 2,650 2,650

g 17  Interest . . . . .Schedule 4

0|48 Taxes (attach schedule) (see Instructnons) 1,000

E 19 Depreciation (attach schedule) and depletion . |

3 20 Occupancy . . ..

o 21 Travel, conferences, and meetlngs

5 22 Printing and publications e e
m| 23  Other expenses (attach schedule) . .Schedule 5 1,806 1,066

-.5.. 24 Total operating and administrative expenses.

e Add lines 13 through 23 . e e e 5,456 3,716 0 0

§- 25  Contributions, gifts, grants paid . . ,Schedule8 246,000 246,000

26 Total expenses and disbursements. Add lines 24 and 25 251,456 3,716 0 246,000
27 Subtractline 26 fromline 12:
a Excess of revenue over expenses and disbursements (55,401)
b Netinvestment income (if negative, enter -0-) 192,985 |
¢__Adjusted net income (if negative, enter -0-) . 0 |
For Paperwork Reduction Act Notice, see Instructions. Cat. No. 11289X Form 890-PF (2015)




Form 890-PF 2015) _ _ Page 2
Attached schedules and amounts in the on column |  Beginning of year End of year
Balance Sheets gy be o ndetyee amours oy, s hstucsons) (a) Book Value ) Book Value | (c) Fair Market Vaius
1  Cash—non-interest-bearing . . 13,807 22,197 22,197
2 Savings and temporary cash investments . 385,697 330,620 330,620
3  Accounts receivable >
Less: allowance for doubtful accounts »
4  Pledges receivable »
Less: allowance for doubtful accounts b
$ Grants receivable .
6 Recelvables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) . .
7 Other notes and loans receivable (atiach schedule) > _Jﬁlﬁlﬁ
Less: allowance for doubtful accounts »
8| 8 Inventories for sale or use .
§ 9 Prepaid expenses and deferred charges .
< [ 10a Investments—U.S. and state govemment obligations (attach schedule
b Investments—corporate stock (attach schedule) . Schedule 2,760,278 2,768,730 3,992,629
¢ Investments—corporate bonds (attach schedute) . . . .
11 Investments—land, buildings, and equipment: basis® Jﬁﬁlﬁ
Less: accumulated depreciation (attach schedule) >
12  Investments—mortgage loans . e e e .
13 Investments—other (attach schedule) . Schedule7 96,620 79,454 169,826
14  Land, buildings, and equipment: basis »>
Less: accumulated depreciation (attach schedule) »
15 Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) . . .. 3,256,402 3,201,001 4515272
17 Accounts payable and accrued expenses .
o | 18  Grants payable . .. .o
:5 19 Deferred revenue . .
=|20 Loans from officers, directors, trustees. and other dlsquallﬂed petsons
g 21 Mortgages and other notes payable (attach schedule) .
22 Other liabilities (describe b )
23 Total liabilities (add lines 17 through 22) . 0 0
- Foundations that follow SFAS 117, checkhere . . > V]
8 and complete lines 24 through 26 and lines 30 and 31.
5 24  Unrestricted . . 3,256,402 3,201,001
3 25 Temporarily restricted
o |26 Permanently restricted
g Foundations that do not follow SFAs 117 check here b [:I
E and complete lines 27 through 31.
O | 27 Capital stock, trust principal, or current funds .
% 28 Paid-in or capital surplus, or land, bidg., and equipment fund
g 29 Retained eamings, accumulated income, endowment, or other funds
30 Total net assets or fund balances (see instructions) . 3,256,402 3,201,001
§ 31 Total liabilities and net assets/fund balances (see
instructions) . 3,256,402 3,201,001

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part II, column (a), line 30 (Must agree with

end-of-year figure reported on prior year’s retum)

o bsbON

Enter amount from Part |, line 27a
Other increases not included In line 2 (itemlze) >

Addlines1,2,and 3 . .
Decreases not included in line 2 (Itemize) >

. 1 3,256,402

- 2 (55,401)
3

. 4 3,201,001
5
6 3,201,001

Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30 .

Form 980-PF (2015)



Form 890-PF (2015) Page 3
Elgl'] Capital Gains and Losses for Tax on Investment Income
* (a) List and describe the kind(s) of property sold (e.g., real estate, (b’P“W acquired | (o) Date acquired (d) Date sold
2-gtory brick warehouse; or common stock, 200 shs. MLC Co.) D:'m‘”dw (mo., day, yr.) (mo., day, yr.)
1a REITS: Capital gains distributions
b K-1 Gain(s): Private equity funds
c
d
e
{f} Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(o) Gross sales price {or allowable) plus expense of sale (®) plus () minus (g)
a 71,956 71,956
b 18,187 18,187
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {) Gains (Col. ) gain minus
Ad|usted basls Excess of col. col. (K}, but not lsss than -0-) or
(@ F-M.V. s of 12/31/69 R apiride O oo Losses (from col. ()
a 71,956
b 18,187
[
d
)
. . If gain, also enter in Part |, line 7 ]
2 Capital gain net income or (net capital loss) { If (loss), enter -O- in Part 1, line 7 2 90,143
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter In Part |, line 8, column (c) (see Instructions). If (Ioss), enter -0- ln]
Partl, line8 . . 3
Qualification Under Section 4940(s) for Reduced Tax on Net investment income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? (] Yes /] No
It “Yes,” the foundation does not qualify under section 4940(s). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) ) ©
Base Distribution rati
Calendar year (W”t;‘x“yemmng In) Adjustsd qualifying distributions Net value of noncharitable-use assets (col. (b) de“by ool ©
2014 243,718 4,132,975 .058969
2013 203,905 4,163,174 .048978
2012 164,009 3,911,986 .041925
2011 159,181 3,755,839 .042382
2010 159,265 3,589,224 .044373
2 Total of line 1, column (d) . 2 236627
3  Average distribution ratio for the 5-year base penod dlvlde the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 .047325
4  Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 . 4 4,273,422
5 Muttiply line 4 by line 3 5 202,240
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,930
7 Addlines5and6 7 204,170
8 Enter qualifying distributions from Part XII, line 4 . 8 246,000

If line 8 Is equal to or greater than line 7, check the box in Pan VI Iine 1b and oomplete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2015)




Form 990-PF (2015)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940{e), or 4948—see instructions)

1a

b

[- IS I

OONQO T

10
1

Page 4

Exempt operating foundations described in section 4340(d)(2), check here » [] and enter “N/A” on fine 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the- saﬁ—@w(e) requirements in Part V, check 1

1,930

here® [¥] and enter 1% of Part |, line 27b .
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzations enter 4% of L

Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

1,930

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-)

ajhiN

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

1,930

Credits/Payments:

2015 estimated tax payments and 2014 overpayment credited to 2015 | 6a
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . (]
Backup withholding erroneously withheld . . . . . . . . . 6d

2,623

Total credits and payments. Add lines 6a through 6d

2,623

Enter any penalty for undemayment of estimated tax. Check here l:] tf Forrn 2220 is attached

Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . »

693

SlS|o(m|~

Enter the amount of line 10 to be: Credited to 2016 estimated tax » 693[ Refunded »

Statements Regarding Activities

1a

b

o d

gﬂ

10

During the tax year, did the foundation attempt to influence any national, state, or local Iegislatlon or did it
participate or intervene in any political campaign?
Did it spend more than $100 during the year (erther dlrectly or Indirectly) for polltical purposes (see
Instructions for the definition)? .
If the answer is “Yes” to 1a or 1b, atrach a detarled descdptlon of the activitles and ooples of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL. for this year? . .
Enter the amount (if any) of tax on political expenditures (section 4955) Imposed during the year'
(1) On the foundation. » $ (2) On foundation managers. > $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
Has the foundation engaged in any activities that have not previously been reported to the IRS? .
If “Yes,” attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes,"” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year? .
If “Yes,” has It filed a tax return on Form 990-T for this year? . .
Was there a liquidation, termination, dissolution, or substantial contractlon durlng the yeaﬂ
If “Yes,” attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4841 through 4945) satisfied either:
® By language in the goveming instrument, or
® By state legisiation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument?
Did the foundation have at least $5,000 in assets at any time during the year? if “Yes,” complete Part i, col (c), and Parr xv
Enter the states to which the foundation reports or with which it is registered (see instructions) »

NC
If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 9380-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or
4942())(5) for calendar year 2015 or the taxable year beglnnlng in 2015 (see instructions for Part XIV)? If “Yes, ™
complete Part XIvV . . . .
Did any persons become substantial contributors durlng the tax yeaﬂ II "Yes, attach a schedule Ilsting thelr
names and addresses . .

Yes| No

1a v

1b v

1¢ NjA

TIEAT AR
2
‘\>‘\‘\

NS

gb| v

) v

0] |v

Form 990-PF (2015




Form 990-PF R015) Page 5
Statements Regarding Activities (continued)
* Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) .o 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundation ora dlsqualrﬁed
person had advisory privileges? If “Yes,” attach statement (see instructions) . .. 12 v
13 Did the foundation comply with the public inspection requirements for its annual retums and exemptlon applioetion? 13 | v
Website address > N/A
14 The books are in care of » DREW BASS Telephone no. » 919-541-9339
Located at » PO BOX 13628, RESEARCH TRIANGLE PARK, NC ZIP+4 » 27709-3628
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. . » O
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . b | 15 |
18 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority | Yes No

over a bank, securities, or other financial account in a foreign country?. .
See the instructions for exceptions and filing requirements for FINCEN Form 114. If 'Yes. enter the name of
the foreign country »

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? . . [JYes [/No
(2) Borrow money from, lend money to, or otherwise extend credit to (or aocept it fnom) a

disqualified person? . . . . . - OYes [KNo
(3) Furnish goods, services, or faclllties to (or accept them from) a dlsqualiﬁed person? . OYes [ANo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson? . . [JYes [/INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)2 . . . . . [OYes [/INo

(6) Agree to pay money or property to a government official? (Exooption Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within80days) . . . . . . . . [JYes [/|No
b If any answer is “Yes” to 1a(1}-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (ses instructions)? . ..
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2015?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942())(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before2016? . . . . . . . . . . . . . . [Yes [/INo

If “Yes,” list the years» 20 , 20 , 20 , 20

b Are there any years listed in 2a-for which the foundation s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(3)(2) to
all years listed, answer “No” and attach statement—see instructions.) .

¢ [f the provisions of section 4942(a)(2) are being applied to any of the years Ilsted in 2& Ilst the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . .« v . OYes No

b If “Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissloner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015.) .

Did the foundation invest during the year any amount in a manner that would jeopardize its chantabie purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015?

od




Form 980-PF (2015)

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

8a During the year did the foundation pay or incur any amount to:

{1) Carmy on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955) or to carry on,
directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other slmllar purposes? ..

(4) Provide a grant to an organization other than a charitable, etc., organizatlon described in

section 4945(d)(4)(A)? (see instructions) .

-+ - [OYes WINo

(5) Provide for any purpose other than religious, chantable, scientrﬁc, Ilterary or educatlonal

purposes, or for the prevention of cruelty to children or animals?

b If any answer is “Yes” to 5a(1)}~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a cumrent notice regarding disaster assistancecheckhere . . . . . . P

- . . [Yes #ino [

¢ If the answer is “Yes” to question Sa(4), does the foundation claim exemption from the tax N/A
because it maintained expenditure responsibility for the grant?

If “Yes, " attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, dlrectly or Indlrectly, to pay premiums
on a personal benefit contract? .. e

CiYes [INo |

b Did the foundation, during the year, pay premiums darectly or Indirectly, ona personal benefit contract?

If “Yes" to 6D, file Forr 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? .

(JYes ¥INo

- +» +« OYes WINo
{JYes [INo

OYes [INo

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Empioyees,

and Contractors

1 List all officers, directors, trustees, foundation managers and thelr compensation (see instructions).

{b) Title, and average | (c) Compensation {d) Contributions to X NS0 8

o Nam and acres aampoumek, | nciesd | oo berettpiane | ot sowances
STEVEN F. MAIER PRESIDENT, SHRS 0 0 0
PO BOX 13628, RTP, NC 27709
BARBARA J. LEWIS SEC/TREAS, 1HR 0 0 0
PO BOX 13628, RTP, NC 27709
LAURA L. MAIER VICE PRES, 1HR 0 0 0
PO BOX 13628, RTP, NC 27709
MARK E. FRIEDMAN DIRECTOR, 1HR 0 0 0
PO BOX 13628, RTP, NC 27709

2 Compensation of five highest-pald employees (other than those included on line 1—~see instructions). If none, enter

“NONE.”
) Title, and average {d) Contributions to
e s f o argoma s stoso | SRAEE IR | e conpanaaton | RO, | CRETRE
compensation
NONE 0 0 0
Total number of other employees paid over $50,000 . .» 0

Form 990-PF (2015)




Form 880-PF (2015)

Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

) and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see instructions). if none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE 0
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .M 0
Oy  Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. inciude relevant statistical Information such as the number of Expenses
organizations and other beneficiaries sarved, conferences convened, research papers produced, etc.
1 N/A
0
2
3
4
FEle ) e:d  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2. Amount
1 N/A
0
2
All other program-related investments. See instructions.
3
Total. Addlines1through3 . . . . . . . . . . . . . « v v v v v v v v v s o P 0

Form 980-PF (2015)




Form 890-PF (2015)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1

bWON

5

o0o0oUTo

Fair market value of assets not used (or held for use) directly in camrying out charitable, etc.,
purposes:

Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets (see lnstructlons)

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other tactors reported on llnes 1a and

1c (attach detailed explanation). . . . N R Y

3,905,567

341,214

91,718

4,338,499

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d . . .

Cash deemed held for charitable actlvitles Enter 1‘/:% of Ime 3 (for greater amount see
instructions) . e

Net value of noncharltable-use essete. Subtract Iine 4 from llne 3 Enter here and on Part V Ime 4
Mlnlmum Investment retum. Enter 5% of line 5 .

4,338,499

65,077

4,273,422

213,671

and certain foreign organizations check here» [] and do not complete this part.)

Distributable Amount (see instructions) (Sectlon 49420)(3) and (1)(5) prlvate operatlng foundations

qau-:-wc’u_y-s

Minimum investment return from Part X, line 6 . e e e e e e e e e e e e e
Tax on investment income for 2015 from Part VI, line§ . . . e 2a 1,930

213,671

Income tax for 2015. (This does not include the tax from Part Vi ) . . . | 2b

Add lines 2a and 2b .

Distributable amount before adjustments Subtract Ilne 2c from Ilne 1 .

Recoveries of amounts treated as qualifying distributions .

Add lines 3 and 4

Deduction from distributable amount (see instructlons)

Distributable amount as adjusted. Subtract line 6 from Ilne 5 Enter here and on Part Xlll
line 1

1,930

211,741

211,741

211,741

Qualifying Distributions (see instructions)

1
a

b
2

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . ..
Program-related investments—total from PartIX-B . . .

Amounts paid to aoqulre assets used (or held for use) dlrectly in carrylng out charitable, etc
purposes . .
Amounts set aslde for speclﬂc charitable pro]ects that satisfy the

Suitability test (prior IRS approval required) . .

Cash distribution test (attach the required schedule) . .

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V llne 8 and Part Xlll Ilne 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions)

Adjusted qualifying distributions. Subtract line 5 from lme 4

246,000

246,000

1,930

244,070

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Fom 990-PF (2015)




Form 890-PF (2015)

mglll Undistributed Income (see instructions)

1

"‘OQ.O U‘chﬂ

oo

-}

10

(- Sy 2 - )

Page 9

Distributable amount for 2015 from Part XI,
line7

Undistributed inoome. if any, as of the end of 2015
Enter amount for 2014 only . N
Total for prior years: 20,20 ,20

(a)
Corpus

@)
Years prior to 2014

(c)
2014

(d)
2015

211,741

134,517

Excess distributions carryover, if any, to 2015:
From2010 . . . . . .

From 2011

From 2012

From 2013

From 2014

Total of lines 3a through e . .

Qualifying distributions for 2015 from Part XII
line4:» $ 246,000

Applied to 2014, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Electlon
required—see instructions) .

Applied to 2015 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2015
(Tf an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5
Prior years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b. Taxable
amount—see instructions

Undistributed income for 2014. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2015. Subtract lines

4d and 5 from line 1. This amount must be
distributed in 2016 . .
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)F) or 4942(g)(3) (Election may be
required—see instructions) .

Excess distributions canyover from 2010 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2011

134,517

111,483

100,258

Excess from 2012 .

Excess from 2013 .

Excess from 2014 .

Excess from 2015 .

Form 990-PF 2015)




Form 880-PF 2015)

XXX Private Operating Foundations (see instructions and Part VII-A, question 9

1a

b
2a

o

Page 10

If the foundation has recelved a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2015, enter the date of the ruling .

Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3) or [] 4942()(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment retum from Part X for
each yearlisted . .

85% of line 2a

Qualifying distributions from Part XII
line 4 for each year listed

Amounts included in line 2c not used dlrecﬂy
for active conduct of exempt activities .
Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon:

“Assets” alternative test—enter:

(1) value of all assets

(2} value of assets quallfylng under

section 4942()(3)(B)(H)

“Endowment” altemnative test-ente.r s
of minimum investment return shown in
Part X, line 6 for each year listed .

“Support” altemative test—enter:

{1) Total support other than gross
investment income  (interest,
dividends, rents, payments on

securities loans (sect n
512(a)(5)), or royalties) .

(2 Sugporg from general publlc

or more exempt
organizations as provided in
section 4942(i)(3)(B)Gi|) . .

(3) Largest amount of support from
an exempt organization

>

Tax year Prior 3 years (6) Total
(a) 2015 () 2014 (c) 2013 (d) 2012

N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/IA

N/A N/A N/A N/A
N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A

!45 QGross investment income

Supplementary Infoﬁnation (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1
a

N/A

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [/ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

N/A

The name, address, and telephone number or e-mall address of the person to whom applications should be addressed:

N/A

The form in which applications should be submitted and information and materials they should include:

N/A

Any submission deadlines:

N/A

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

Form 980-PF 2015




Form 890-PF (2015)

Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
- 1f reciptent is an individual,
Recipient show any relationship to Foundatien Purpose of grant or A
Name and address (home or business) o bubotantia contrbotor | reciplent = "
a Paid during the year
SCHEDULE 8 246,000
Total e e e e e e e e . . . . . P33l 246,000
b Approved for future payment
N/A 0
Total > 3b 0

Form 990-PF (2015)




Form 890-PF (2015)

Page 12

TN  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Busln_ess code

L)
Amount

(c)
Exclusion code

(d)
Amount

{e)
Related or exempt
function income
(See instructions.)

o ao06oocn

f

g Fees and contracts from government agencles

Membership dues and assessments

Dividends and interest from securities .
Net rental income or (loss) from real estate:
a Debt-financed property .

b Not debt-financed property

aaON

Other investment income

Net income or (loss) from speclal events

- OO~

-h b

Otherrevenue: a Private equity funds

Interest on savings and temporary cash Investments

1,275

105,283 |

X
by
e A ias s b Sl %

Net rental income or (loss) from personal property

Gain or (loss) from sales of assets other than Inventory

18

90,143

Gross profit or (loss) from sales of inventory .

800099

(646)

b

c

d

(-]

12 Subtotal. Add columns (b}, (d), and (e) .
13 Total. Add line 12, columns (b), (d), and (e)

(646)

o el L

196,701

0

(See worksheet in line 13 instructions to verify calculations. )

13

196.055

EE3SIE]  Relationship of Activities to the Accomplishment of Exempt Purposes

Uine No. Explain below how each activity for which income Is reported In column éa) of Part XVI-A contributed im Ponantly to the
v accomplishment of the foundation’s exempt purposes (cther than by providing funds for such purposes). (See instruct
N/A

Form 990-PF (2015)




Form 880-PF 2015)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash .
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization .
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements .
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundra!sing sollcltatlons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market

ta()
1 (2)

v
,./\

ki

(1)
1b(2)

v

v

1b{3 v
1b(4) v
v

v

1b{5)
1b(6)|
1c |

~

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received.

(a) Uine no, | (b) Amount involved {¢) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)}3))orinsection527? . . . . . . . [J Yes ] No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship
N/A

Under penatties of perfury, | deciare that | have axamined this retumn, including accompanying schedules and stataments, and to the best of my knowledge and bellef, it is true,

Sign cormect, complete. of preparer (other than taxpayer) is based on all Information of which preparer has any knowledge.
R _),Y /> } MM;y‘ x IRS discuss this m

Here WAM | 3- SECRETARY/TREASURER (soe P'W"‘,' D“"”’Y“" ONo

Sighature of officer or truw Date Title
Paid Print/Type preparer's name Preparer's signature Date Check D i PTIN
Preparer solf-employed
Use Only | Fim'sname ¥ FArm'sEIN» = @ =

Firm's address > Phone no.

Form 990-PF (2015)




Attachments to IRS Form 990-PF
THE UAI FOUNDATION
26-1159753

Tax Year 2015

Schedule 1: Part I, Line 6a - Net Gain or {Loss) from Sale of Assets Not on Line 10

Amounts

Carried To

Part XVI-A

Gross Gain Line 8

Description Sales Price or (Loss) Column (d) (Note)
1 REITs: Capital Gains Distributions 71,956 71,956 71,956 1
2 Private Equity Funds (K-1 Pass-Thru): Capital Gains 18,187 18,187 18,187 1
Total 90,143 90,143 90,143

Schedule 1. Note(s):
1. Excluded by section 512, 513, or 514.

Schedule 2: Part |, Line 11 - Other Income

From Part XVI-A

Related or
Unrelated Excluded by exempt
Business Section 512, function
Income 513,0r 514 income Total to Part
Description (Column{b)) (Column(d)) (Column (e)) 1, Line 11
Other revenue, line 11
Private Equity Funds (K-1 Pass-Thru): Income (Loss) (646) (646)
Schedule 3: Part |, Line 16¢ - Other Professional Fees
Type of service Amount
Private Equity Funds (k-1 Pass-Thru): Investment management fees 2,650
Schedule 4: Part 1, Line 18 - Taxes
Type of tax Amount

Tax on net investment income 1,000




Attachments to IRS Form 990-PF
THE UAI FOUNDATION
26-1159753

Tax Year 2015

Schedule 5: Part |, Line 23 - Other Expenses

(Column (a)) {Column (b))

Description Amount Amount

1 Private Equity Funds (k-1 Pass-Thru): Investment expense 960 960

2 Private Equity Funds (k-1 Pass-Thru): Portfolio amortization 106 106

3 Private Equity Funds (k-1 Pass-Thru): Misc. nondeductible expenses 684

4 Private Equity Funds (k-1 Pass-Thru): Meals and entertainment 11

5 Private Equity Funds (k-1 Pass-Thru): Miscellaneous 41

6 Bank service charges 4
Total 1,806 1,066




Attachments to IRS Form 990-PF
THE UAI FOUNDATION

2§-1159753
Tax Year 2015

Schedule 6: Part l], Line 10b - Investments - Corporate Stock

End of Year
Book Value Fair Market

Security Name Description (Cost) Value
BANK AMERICA CORP Common Stock 218,940 105,600
BB&T CORP Common Stock 171,435 226,250
DUKE ENERGY CORP Common Stock 101,541 142,597
DUKE REALTY CORP Common Stock 90,331 101,720
EQUITY RESIDENTIAL Common Stock 190,830 300,050
EXXON MOBIL CORP Common Stock 100,551 96,030
GENERAL ELECTRIC COMPANY Common Stock 188,300 153,800
HOST HOTELS & RESORTS INC Common Stock 115,310 115,397
MACK-CALI REALTY CORP Common Stock 87,091 81,150
ONE GAS INC Common Stock 12,797 69,011
ONEOK INC Common Stock 90,312 252,678
PROLOGIS Common Stock 99,744 36,343
PUBLIC STORAGE Common Stock 101,150 272,090
RAYONIER ADVANCED MTLS INC Common Stock 26,807 15,962
RAYONIER INC Common Stock 72,001 91,460
REALTY INCOME CORP Common Stock 170,470 487,872
SIMON PROPERTY GROUP INC Common Stock 125,966 245,506
SPECTRA ENERGY CORP Common Stock 100,360 163,800
S BANCORP Common Stock 106,715 163,746
VANGUARD 500 INDEX FUND Mutual Fund 242,429 361,319
VANGUARD EXTENDED MARKET INDEX FUND  Mutual Fund 114,471 199,159
VANGUARD REIT INDEX FUND Mutual Fund 132,240 191,102
WASHINGTON PRIME GROUP Common Stock 7,118 6,533
WEYERHAEUSER COMPANY Common Stock 101,821 113,454

TOTAL $ 2,768,730 $ 3,992,629
Schedule 7: Part ll, Line 13 - Investments - Other

End of Year
Book Value Fair Market

Security Name Description (Cost - See Note) Value
KFBSF PRIVATE EQUITY FUND | Private Equity S 6,603 10,816
KFBSF PRIVATE EQUITY FUND I Private Equity 22,702 82,753
KFBSF PRIVATE EQUITY FUND lil Private Equity 50,149 76,257

TOTAL S 79,454 169,826

Note: Book value of private equity funds is reported at tax cost

basis.




Attachments to IRS Form 990-PF
THE UAI EOUNDATION
26-1159753

Tdx Year 2015

Schedule 8: Part XV, Supplementary Information, Line 3, Grants and Contributions Paid During the Year

If recipient is an

Individual, show

relatlonship to any
foundat]

E dasl

or substantial status of Purpose of grant or contribution Amount
Recipient contributor reciplent
Name and address
UNIVERSITY OF NORTH CAROLINA AT CHAPEL HILL N/A PC Private equity research. 200,000
PO BOX 309
CHAPEL HILL, NC 27514-0309
UNIVERSITY OF NORTH CAROLINA AT CHAPEL HILL N/A PC Medical research.
PO BOX 309 25,000
CHAPEL HILL, NC 27514-0309
UNIVERSITY OF NORTH CAROLINA AT CHAPEL HILL N/A PC Sponsorship: Alternative
PO BOX 309 Investments Conference 20,000
CHAPEL HILL, NC 27514-0309
GREATER GREENBRIER COUNTY LONG-TERM RECOVERY N/A PC Flood Recovery Assistance 1,000
COMMITTEE
¢/o JEAN TAYLOR
80 JACKSON HILL ROAD
SHARON, CT 06069
Total _ﬂqo_




