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Form 990-PF

Department of the Treasury
Interna) Revenue Service

Return of Private Foundation

or Section 4847(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 880-PF and its separate instructions is at Www.irs.gov/form990pf.

OMB No 1545-0052

2015

For calendar year 2015 or tax year beginning

DEC 1,

2015

, and ending

NOV 30, 2016

UDen To Pu5_!|c HSEE

Name of foundation

SAW ISLAND FOUNDATION INC

A Employer identification number

23-7454106

Number and street (or P O box number if mail ts not delivered to street address)

524 MOORE ROAD

Room/suite

A

B Telephone number

650-851-9990

Ctty or town, state or province, country, and ZIP or foreign postal code

WOODSIDE, CA 94062

C exemption application 1s pending, check here > D

G Check all that apply

D Inttial retum
l:] Final retum

[ Address change

E] {niial return of a former public chanty
(] Amended retum
[____l Name change

»[ ]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

H Check type of organization

Section 501(c)(3) exempt pnivate foundation

E] Section 4947(a)(1) nonexempt chartable trust ‘:l Other taxable private foundation

»[]
E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here | 4 [:]

| Fair market value of all assets at end of year
(from Part ll, col. (c), ine 16)

20,989,579.

J Accounting method

l:‘ Other (specify)

(Part I, column (d) must be on cash basis.)

@ Cash

E] Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P> 1

»
!Pani]

Analysis of Revenue and Expenses
(The total of amounts In columns (b), (c), and (d) may not
necessanly equal the amounts in column (a))

{a) Revenue and
expenses per books

(b) Net investment
Income

(ﬂ) Disbursements
for chantable purposes
{cash basis only)

(c) Adjusted net
Income

1

2

3 Interest on savings and temporary
cash investments

4

5a Gross rents

D Net rentat income or (loss)

Contnbutions, gifts, grants, etc , received
Check P> @ f the foundation ts not required to attach Sch B

Dividends and interest from securties

640,713.

N/A

278,049.

276,880.

STATEMENT 1

b Gross sales pnce for all
assets on line 6a

6a Net gain or {loss) from sate of assets not on iine 10

4,456,967.

348,773.

Revenue

8 Net sh
9 Income

ain- _,,
modlflcam (EJE- v

7 Capital gain net income (from Part IV, line 2)

348,773.

|l
)

Gross saI
102 and

S Tetums’

D APR 07 2017

RSN
<+

=

i~

b Less Co @goodﬁ"ﬁg{ﬂ 9 % 01

1

ir
"

¢ Gross ptdfttlor (loss)

i

5
\

S-OQC

1
12

Otherin omef

o

Total. Agd Ilnes%QE‘N UT

1,014,378.

1,014,378.

STATEMENT 2

_IRSLC

2,281,913.

1,640,031.

13
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Pnnting and publications
Other expenses
Total operating and administrative
expenses. Add lines 13 through 23
Contnbutions, gifts, grants paid

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26
Add lines 24 and 25

Compensatlon of officers, directors, trustees, etc

STMT
STMT

STMT

Total expenses and disbursements.

0.

0.

0.

8,000.

4,000.

4,000.

> W

23,432.

11,716.

11,716.

150.

0.

150.

836.

86.

750.

32,418.

15,802.

16,616.

9

72,600.

972,600.

1,005,018.

15,802.

989,216.

27 Subtract line 26 from hine 12.

c¢_Adjusted net iIncOMe (f negative, enter

4@ Excess of revenue over expenses and disbursements
b Net investment income (¢ negative, enter -0-)
.0.)

1,276,895.

1,624,229.

N/A

523501
11-24-15

09150315 756877 67155-T21

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2015)

SAW ISLAND FOUNDATION INC

23-7454106

Page 2

Attached schedules and amounts in the description
Balance Sheets ' e o ens otear amouns onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng
Savings and temporary cash investments
3 Accounts recevable P

1,090,328.

1,090, 328.

Less allowance for doubtful accounts P

1,156,454.

4 Pledges recevable P>

Less allowance for doubtful accounts P>

5 Grants receivable i

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7  Othernotes and loans recervable _ >

Less allowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S and state government obligations STMT 7
b Investments - corporate stock

¢ Investments - corporate bonds STMT 8

65,210.

10,256.

10,256.

4,157,427.

4,308,774.

4,308,774.

11 (nvestments - fand, buiidings, and equipment basts >
Less accumulated depreciation >

12  Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment. basis P

STMT 9

15,670,286.

15,580,221.

15,580,221.

Less accumutated depreciation >

15 Other assets {(describe P

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, tem 1)

21,049,377.

20,989,579.

20,989,579.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe B>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restncted
26 Permanently restncted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust pnncipal, or current funds
28 Paid-in or capital surplus, or fand, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 _Total liabilities and net assets/lund balances

> [ ]

> [X]

21,049,377.

20,989,579.

0.

O.

0.

0.

21,049,377.

20,989,579.

21,049,377.

20,989,579.

Analysis of Changes in Net Assets or Fund Balances

1

N AN b W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on pror year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (temize) P>

21,049,377.

1,276,895.

0.

Add lines 1,2, and 3

Decreases not included in line 2 (temize) P UNREALIZED GAIN / LOSS ON INVESTMENTS

22,326,272.

1,336,693.

Tota! net assets or fund balances at end of year (ine 4 minus hne 5) - Part Ii, column (b), ine 30

DN || [N |-

20,989,579.

523511
11-24-15

02150315 756877 67155-T21
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Form 990-PF (2015) SAW ISLAND FOUNDATION INC

23-7454106 Page 3

{Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired (c? Date acquired (d) Date soid
2-story bnck warehouse, or commen stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a GOLDMAN SACHS - SEE STMT ATTACHED P VARIOUS VARIOUS
p SHEPHERD INVESTMENTS P
¢ FROM K-18 P VARIOUS VARIOUS
d CAPITAL GAINS DIVIDENDS
e
(e) Gross sals price O lowatie) (Ol oxpanss afsa () ol (h minus o)
a 4,422,780. 4,108,194. 314,586.
b 10,586. 10,586.
" 30,570. 20,570.
d 3,031. 3,031.
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus

; (1) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(NFMYV as of 12/31/69 as of 12/31/69 over col (), ffany Losses (from col (h))
a 314,586.
b 10,586.
c 20,570.
d 3,031.
e
if gain, also enter in Part |, ine 7
2 Captal gamn net income or {net capital loss) If (toss), enter -0- i Part |, line 7 2 348,773.
3 Net short-term capital gam or (loss) as defined In sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c} }
If {loss), enter -0- in Part |, Iine 8 3 N/A
[ﬁart ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment iIncome
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )
If section 4940(d)(2) apphes, leave this part blank
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? l:l Yes No
if "Yes," the foundation does not qualify under section 4340(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entnes
Base pe(raic)m ears (b) (c) Dlstrlbl(lgz)n ratio
Calendar year (or tax ye};r beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (b)divided by col (c))
2014 886,445. 19,781,927. .044811
2013 116,522. 18,235,771. .006390
2012 896,462. 12,947,640. .069237
2011 849,068. 12,705,017. .066829
2010 650,000. 12,904,923. .050368
2 Total of hine 1, column {d) . 2 .237635
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence If less than 5 years 3 .047527
4 Enter the net value of nonchantable-use assets for 2015 from Part X, ine 5 4 20,339,480.
§ Multiply line 4 by line 3 5 966,674.
6 Enter 1% of net investment income {1% of Part |, line 27b) 6 16,242.
7 Add hnes 5 and 6 7 982,916.
8 Enter qualifying distibutions from Part XII, ine 4 8 989,216.

if ine 8 is equal to or greater than hine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

523521 11-24-15

09150315 756877 67155-T21
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Form 990-PF (2015) _ SAW ISLAND FOUNDATION INC 23-7454106 Page 4
| Part V1] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestie foundations that meet the section 4940(e) requitements in Part V, check here P> and enter 1% 1 16,242.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of ||ne 27b Exempt forelgn orgamzatlons enter 4% of Part |, hne 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add lines 1 and 2 ; . . .
Subtitle A (iIncome) tax (domestic sectton 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 . 6a 14,000.
b Exempt foreign organizations - tax withheld at source . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d . 7 14,000.
8 Enter any penalty for underpayment of estimated tax. Check here - 1f Form 2220 1s attached 8 37.
9 Tax due. If the totai of ines 5 and 8 1s more than line 7, enter amount owed > | 9 2,279.
16 Overpayment. if line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
11__Enter the amount of iine 10 to be_Credited to 2016 estimated tax P 'Refunded > |1
{ Part VIi-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t participate or intervene Iin Yes| No
any political campaign? 1a X
b Did it spend more than $100 durning the year (either directly or indirectly) for political purposes (see lnstructlons for the definition)? 1h X
If the answer s "Yes" to 1aor 1b, attach a detalled description of the activities and coples of any matenials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation » § 0. (2) on foundation managers P §$ 0.
e Enter the reimbursement (if any) paid by the foundation durnng the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simtlar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If *Yes," has it filed a tax return on Form 990-T for this year? N/A 4p
5 Was there a iquidation, termination, dissofution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? Jf "Yes," complete Part I, col. (c), and Part XV 7 X

0.
16,242.
0.
16,242.

a |& e IN

oOg s WN

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
NY

b if the answer Is "Yes® to fine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General instruction G? If "No, " attach explanation 8b X

8 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or 4942(1)(5) for calendar

year 2015 or the taxable year begmnning in 2015 (see instructions for Part XiV)? If "Yes," complete Part XV 9 X

10 _Did any persons become substantial contributors during the tax year? if ~ves * attach a schedule isting their names ang adaresses 10 X
Form 990-PF (2015)

523531
11-24-15

4
09150315 756877 67155-T21 2015.05050 SAW ISLAND FOUNDATION INC 67155-52



Farm 990-PF (2015) SAW ISLAND FOUNDATION INC 23-7454106 Page §
| Part VlI-A | Statements Regarding Activities (continueq)

Yes| No
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) | 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory pnvileges?
If "Yes," attach statement (see Instructions) . 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption applncatnon" 13 X
Website address > NONE
14 Thebooks aremcareof » R BRUCE MOSBACHER Telephone no »>650-851-9990
Locatedat » 524 MOORE ROAD, SUITE A, WOODSIDE, CA 2P+ 94062
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in ieu of Form 1041 - Check here . > D
and enter the amount of tax-exempt interest received or accrued dunng the year . > L15 l N/A
16 At any time dunng calendar year 2015, did the foundation have an interest in or a signature or other authorty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114 If “Yes," enter the name of the
foreign country P>
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (esther directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes [X_l No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? L—_l Yes No
(3) Furmish goods, services, or factiities to (or accept them from) a disqualrfied person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . D Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualtfied person)? [:] Yes IX_’ No
(6) Agree to pay money or property to a government official? (Exceptlon Check "No*
if the foundation agreed to make a grant to or to employ the official for a perod after
termination of government service, if terminating within 90 days ) (1 ves No
b if any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here [ I
¢ Did the foundation engage 1n a pnor year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning tn 20152 . 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(3)(3) or 4942()(5))
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIiI) for tax year(s) beginning
before 20157 , I ves (X No
It "Yes," ist the years P> , \ \
b Are there any years listed in 2a for which the foundation is nat applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undsstrbuted income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions ) N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are belng applied to any of the years listed in 2a, list the years here
| . . .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? :l Yes No
b if "Yes,” did it have excess business holdings In 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding peniod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.) . . N/A 3b
43 Did the foundation invest during the year any amount 1n a manner that would jeopardize its charntabie purposes? 4a X
b Did the foundation make any tnvestment in a prior year (but after December 31, 1969) that could jeopardize tts charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4h X
Form 990-PF (2015)

523541
11-24-15
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09150315 756877 67155-T21

Form 990-PF (2015) SAW ISLAND FOUNDATION INC

23-7454106

Page 6
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Garry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . ) (:] Yes LZI No
{2) influence the*outcome of any spectfic public election (see section 4955), or to carry on, directly or indirectty,
any voter registration dnve? l:] Yes (X1 No
{(3) Prowvide a grant to an individual for travel, study, or other smlarpurposes" . l:] Yes @ No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed In section
4945(d)(4)(A)? (see Instructions) [ Jves (X1 No
(5) Prowide for any purpose other than rehgious, chantable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes IZI No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptlons described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see mstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer1s “Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiltty for the grant? N/A [ Tves [_INo
If "Yes," attach the statement required by Regulatlons sectlon 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes IZ] No
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time durning the tax year, was the foundation a party to a prohibited tax shelter transaction? L—:] Yes [Z] No
b _If "Yes " did the foundation receive any proceeds or have any net income attrnibutable to the transaction? N/A 7b
{ Part Vil i Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
nin| Ol
(a) Name and address ht(yg)r;r,tleer 323?535’0 gd (c)((lmf;mm" “‘%?‘a’%&%‘?ﬁ‘ns“% a:‘;‘e’%ﬁﬁ e&f’u%r
0 position enter -UL comp \ allowances
R. BRUCE MOSBACHER RESIDENT
524 MOORE ROAD, SUITE A
WOODSIDE, CA 94062 1.00 0. 0. 0.
NANCY J DITZ SECRETARY
524 MOORE ROAD, SUITE A
WOODSIDE, CA 94062 0.50 0. 0. 0.
JOHN RYAN MOSBACHER TREASURER AND, DIRECTOR|
524 MOORE ROAD, SUITE A
WOODSIDE, CA 94062 0.50 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)h.lgﬂis a'ZS 3‘2%'?"8 (c) Compensation ﬂggﬁ‘%w“t& aéﬁ%ﬁﬁ e(?t?]%r
devoted to posttion pensaton allowances
NONE
Total number of other emplayees paid over $50,000 > | Y
Form 990-PF (2015)
523551
11-24-15
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Form 990-PF (2015) SAW ISLAND FOUNDATION INC 23-7454106 Page 7

[Part Vill | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

. (a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

I Part X-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities duning the tax year Include relevant statistical nformation such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

[Fart IX:BTSummary of Program-Related Investments

Describe the two largest program-refated investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 ' >

0.

523561
11-24-15
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Form 990-PF (2015) SAW ISLAND FOUNDATION INC

23-7454106 Page 8

(Part X |

Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out chantable, etc., purposes

a Average monthly fair market value of securtties 12 7,599,115.

b Average of monthly cash balances 1b 1,077,887.

¢ Fair market value of all other assets 1c 11,972,216.

d Total (add lines 1a, b, and c) . 1d 20,649,218.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c {attach detailed explanation) ) ) [ 1e | 0.
2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract iine 2 from line 1d . 3 20,649,218.
4  Cash deemed held for chantable activities. Enter 1 1/2% of Iine 3 (for greater amount, see instructions) 4 309,738.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 20,339,480.
6__Minimum investment return. Enter 5% of ling 5 6 1,016,974.
| Part X}_| Distributable Amount (see instructions) (Section 4942(3)(3) and (1)(5) private operating foundations and certain
foreign organizations check here B [ | and do not complete this part )

1 Mimimum investment return from Part X, ne 6 _ . 1 1,016,974.
2a Tax on investment income for 2015 from Part VI, line 5 2a 16,242.

b Income tax for 2015 (This does not include the tax from Parnt VI ) 2b

¢ Add hines 2a and 2b 2c 16,242.
3 Distributable amount before adjustments Subtract ine 2¢ from Ine 1 3 1,000,732.
4  Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 1,000,732.
6 Deduction from distnbutable amount (see instructions) 6 0.
7 _ Distributable amaunt as adjusted Subtract ine 6 from line 5 Enter here and on Part XIli, Iing 1 7 1,000,732.
[Part XK o aitying Distributions (see mstructions)
1 Amounts patd (including administrative expenses) to accomplish chartable, etc , purposes

a Expenses, contributions, grfts, etc - total from Part I, cotumn (d), line 26 1a 989,216.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or heid for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for spectfic chantable projects that satisfy the

a Surtabiity test (pnior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIil, line 4 4 989,216.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, ine 27b 5 16,242,

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 972,974.

Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

523571
11-24-15
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Form 990-PF (2015) SAW ISLAND FOUNDATION INC 23-7454106  Ppages
Undistributed Income (see instructions)

(a) {b) (c) (d)
Corpus Years prior to 2014 2014 2015

1 Distnbutable amount for 2015 from Part XI,

Ine 7 . . 1,000,732.

2 Undistnbuted income, if any, as of the end of 2015

a Enter amount for 2014 anly 971,4717.

b Total for prior years

. , 0.

3 Excess distnbutions carryover, if any, to 2015

aFrom 2010

b From 2011

¢ From 2012

d From 2013

e From 2014

f Tota) of hnes 3a through e 0.
4 Qualifying distnibutions for 2015 from

Part Xil,lne 4 P § 989,216.

a Applied to 2014, but not more than line 2a 971,477.

b Applied to undistributed Income of prior

years (Election required - see nstructions) 0.

¢ Treated as distributions out of corpus

(Election required - see nstructions) 0.

d Apphied to 2015 distnibutable amount 17,739.

e Remaining amount distnbuted out of corpus 0.

B Excess distnbutions carryover applied to 2015 0. 0.
(if an amount appears in column (d), the same amount
must be shown in column (a})

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4¢, and 4e Subtract ine 5 O .
b Prior years’ undistnbuted income Subtract
fine 4b from fine 2b 0.

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions 0.
e Undistnbuted income for 2014 Subtract line
4a from line 2a Taxable amount - see instr 0.
t Undistnbuted income for 2015 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2016 982,993.
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions) 0.
8 Excess distnbutions carryover from 2010
not applied on ine 5 or line 7 0.
9 Excess distributions carryover to 2016.
Subtract hnes 7 and 8 from line 6a . 0.
10 Analysis ofline 9
a Excess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
e Excess from 2015

523581 11-24-15 Form 990-PF (2015)
9
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Form 990-PF (2015) SAW ISLAND FOUNDATION INC 23-7454106 Page 10

[Tfart XiV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that t 1s a pnivate operating
foundation, and the ruling is effective for 2015, enter the date of the ruling >
b Check bex to indicate whether the foundation Is a pnivate operating foundation described in section - D 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Part | or the minimum (a) 2015 (b) 2014 (c) 2013 (d) 2012 (e) Total

investment retum from Part X for
each year listed

b 85% of line 2a

¢ Qualrfying distnbutions from Part X,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

€ Qualrfying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from hine 2¢
3 Complete 3a, b, or ¢ for the
afternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(i) .

b “Endowment” alternative test - enter
2/3 of minimum mvestment retum
shown in Part X, line 6 far each year
listed

¢ "Support’ alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(mn)

(3) Largest amount of support from
an exempt organization
(4) Gross investment Income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P D if the foundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

2 The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
R. BRUCE MOSBACHER, 650-851-9990

524 MOORE ROAD, SUITE A, WOODSIDE, CA 94062

b The form in which applications should be submitted and information and matenals they shouid include
LETTER WITH PERTINENT INFORMATION

¢ Any submission deadlines
NONE

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
MUST BE A TAX EXEMPT ORGANIZATION

523601 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) SAW ISLAND FOUNDATION INC 23-7454106  Page™
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
* Reciwpient If recipient s an indrvidual,
shova an)!j ntelatmnship to Fg{]al;ggtg}n Purgg:?n%fu%r:‘?t or Amount
. any foundation manager
Name and address (home or business) o zubstantlal contnbgtor recipient
a Pad dunng the year
SEE ATTACHED STATEMENT
972,600,
Total » 3a 972 .600.
b Approved for future payment
NONE
Total > 3p 0.
Form 990-PF (2015)
523611
11-24-15
11
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Form 990-PF (2015) SAW ISLAND FOUNDATION INC 23-7454106  page1t2

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Ecxcluded by section 512, 513, or 514 (e)
B s(lan)ess (b) E;w:. (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments ) .
4 Dividends and interest from securties 14 278,049.
5 Net rental income or (loss) from real estate-
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property |
7 Other investment income 14 <12,937.
8 Gain or (loss) from sales of assets other

than inventory 18 348,773.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a MADOFF SETTLEMENT INCOME
p FROM BROADMARKET

¢ INVESTMENT 14 1,027,315.

d

e
12 Subtotal Add columns (b), (d), and (e) 0. 1,641,200. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 1,641,200.

{See worksheet n Iine 13 instructions to verfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
523621 11-24-15 Form 990-PF (2015)
12
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Form 930-PF (2015) SAW ISLAND FOUNDATION INC

23-7454106  Page13

lPart XVi |

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code- (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash

(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rentat of facilities, equipment, or other assets
(4) Re:mbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising sollcnatlons
¢ Shanng of facilities, equipment, mailing hsts, other assets, or paid employees
d If the answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1t

te b bl bad bl Le L T i K

(a) Line no

(b) Amount involved (c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng amangements

N/A

2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or n section 5277
b If “Yes," complete the following schedule

[ ves No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

sign ant et e ratony@h prfiarer (iner s tpays 5 baset on al miormation of which preparer nas any krowiedge. W
Here : | 3/2,0// j ! PRESIDENT Yes [ _INo
Signature of officer or trustee  / Dafe 7/ Title
Pnnt/Type preparer's namf Preparer's s;gnature Date Check [:] f | PTIN
self- empioyed
Paid | ROBERT N. HOFFMAN %03/15/17 P01062419
Preparer |fm's name » FRANK, RIMERMAN & CO. LL Frm'sEIN > 94-1341042
Use Only |
Firm's address & 1801 PAGE MILL ROAD |
PALO ALTO, CA 94304 Phoneno (650) 845-8100
Form 990-PF (2015)
Tk
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Saw Island Foundation

23-7454106
Part XV 3a Grants and Contributions paid During the Year
November 30, 2016
Name Address Relation Status Purpose Paid Amount
Amencan Theatre Wing 230 E 41st St None Poblic Chanty To inspire artsts and audiences and nurture the entire
New York, NY 10017 theatre community
10,000 00
Regents of University of California 1995 University Ave None Public Chanty To support the governing board of the University of
Berkeley, CA 94704 Calforrua
75,000 00
Light of the Lord Global Missions 1314 28th Street Northwest, None Public Chanty To educate, evangelze, train, protect, aide, and comfort
Washington, D C 20007 the lord's lost, found, searching, wandenng, hurting, or
persecuted children 27,500 00
Child and Family Institute 330 Ravenswood Avenue None Public Chanty To support of community outreach programs for youth
Menlo Park, CA 84025
2,500 00
Midnight Golf Program 30100 Telegraph Suite 478 None Public Chanty To teach Ife skills including financial Iteracy, college
Bingham Farms, Ml 48025 preparation, commurnuty actvism, as wel as, leaming to
play golf 2,500 00
Castilleja School 1310 Bryant Street None Public Chanty To provide educational financia! aid
Palo Alto, CA 84301
2,500 00
CHP 11-99 Foundation 2244 North State College Bivd None Public Chanty To support families of deceased Calfornia Highway Patrol
Fullerton, CA 92831 Officers
100 00
Harvard College Massachusetts Hall None Public Chanty To promote excellence in teaching, leaming, and
Cambndge, MA 02138 research, and to develop leaders it many disciplines who
make a difference globally 50,000 00
Hermreshotf Manne Museum One Bumside Street PO Box 450 None Public Chanty To support of one of the nations best histonc mantime
Bnstol, Rl 02809 museums
3,000 00
Hunger Coalition of the Wood River Valley 121 Honeysuckle Street None Public Chanty To support of Wood River Valley community hunger
Bellevue, ID 83313 programs to provide food and solutions to hunger
2,500 00
Memonal Sloan Kettenng Cancer Center Cancer Center 1275 York Avenue None Public Chanty To support head and neck cancer research programs
New York, NY 10021
10,000 00
Mento School 50 Valparaiso Avenue None Pubhc Chanty Ta provide educational financial ad
Atherton, CA 94027-4400
2,500 00
Nationa! Sailing Center and Hall of Fame 67-69 Pnnce George Street None Public Chanty To preserve the history of saling and its impact on
Annapolis, MD 21404 culture
2,500 00
Palo Altc Medical Foundation 701 £ Ei Camino Real None Public Chanty To lead the transformation of health care to achieve the
Mountain View, CA 84040 highest levels of qualty, access and affordability
5,000 00
Philips Brooks School 2245 Avy Avenue None Public Chanty inspires students to love leaming, to develop a spintual
Menlo Park, CA 94025 nature, to communicate effectively, to be kind to others
and to respect the unigueness of each person 2,500 00
Playworks Silicon Valley 380 Washington Street None Pubhic Chanty To provide children access to safe, healthy play
Qakland, CA 84607
2,500 00
Ragazzi 178-A Clinton Street None Public Chanty To promote excellence in musical performance and
Redwood City, CA 94062 education
25,000 00
san Francasco Opera 301 Van Ness Avenue None Public Chanty Commissioning numerous world premieres, training some
San Francisco, CA 94102-4509 of opera's greatest young artists and being one of the
world's leading opera companies 1,000 00
Silicon Valley Social Ventures Fund - SV2 4966 EI Cammo Real, Sutte 101 None Public Chanty To support promising social ventures throughout Silicon
Los Altos, CA 94022 Valley and the world
6 000 00
Sports Challenge 555 Bryant Street #123 None Public Chanty To provide relationship based mentonng for student
Palo Alto, CA 94301 athletes
25,000 00
Stanford - LPFCH Autism Program 730 Welch Road None Public Chanty To Diagnose, treat and advance research into autism
Palo Alto, CA 94304 spectrum disorders
100,000 00
US Olympic and Paralympic Foundation Massachusetts Hall None Public Chanty To support a pnmary source of philanthropic resources for
Cambndge, MA 02138 the US Olympic and Paralympic Movements
25,000 00
Via Verde Nature Education 3540 La Honda Rd None Public Chanty To promote educational equity by prowviding free,
San Gregono, CA 94074 overnight, environmental, leaming expenences for
students without the opportunity 2,500 00
Wood River Valley YMCA 101 Saddle Road None Public Chanty To truly build strong kids, strong families, and strong
Ketchum , ID 83340 - communities
2,500 00
Stanford University "Stanford University None Public Chanty To find solutions to big challenges and to prepare
450 Serra Mall students for leadership in a complex world
Stanford, CA 94305-2004" 25,000 00

Page 1 of 2



Name

TOTAL

Address Relation Status Purpose Pald Amount
Stanford University "Stanford University None Public Chanty To promote educational equrty by providing free,
. 450 Serra Mall ovemight, environmental, leammg expenences for
Stanford, CA 94305~2004" students without the opportunity 560,000 00
972,600 00
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Saw island Foundatwon
EIN 23-7454106 .
For the tax year ended 11/30/2016

.
Summary of Gains and Losses
Attachment to 990-PF Part IV

Goldman Sachs

ription
NEW JERSEY STATE TURNPIKE AUTH REV 4 2520% 01/01/16 1) RFDG-SER B TAXBL AMBAC {
JUNIPER NETWORKS, INC 4 6% 03/15/2021 USD SR LIEN
C H ROBINSON WORLDWIDE INC CMN
€ H ROBINSON WORLDWIDE INC. CMN
SYSCO CORPORATION CMN

JUNIPER NETWORKS, INC 4 6% 03/15/2021 USD SR LIEN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
AMERICAS CAR MART INC CMN
ANTHEM, INC CMN

AVON PRODUCTS INC CMN

AVON PRODUCTS INC CMN

AVON PRODUCTS INC CMN

AVON PRODUCTS INC CMN

AVON PRODUCTS INC CMN

AVON PRODUCTS INC CMN

AVON PRODUCTS INC CMN

AVON PRODUCTS INC. CMN

BARD C RINCNJCMN

BARD CRINCN JCMN

BARDC RINCNIJCMN

C H ROBINSON WORLDWIDE INC CMN
CH ROBINSON WORLDWIDE INC CMN
C H ROBINSON WORLDWIDE INC CMN
CAUSEWAY INTERNATIONAL VALUE | MUTUAL FUND CLASS INST SHARES
CAUSEWAY INTERNATIONAL VALUE | MUTUAL FUND CLASS INST SHARES
CAUSEWAY INTERNATIONAL VALUE | MUTUAL FUND CLASS INST SHARES
CAUSEWAY INTERNATIONAL VALUE | MUTUAL FUND CLASS INST SHARES
CISCO SYSTEMS, INC CMN

CISCO SYSTEMS, INC CMN

CISCO SYSTEMS, INC CMN

CISCO SYSTEMS, INC CMN

CISCO SYSTEMS, INC CMN

CISCO SYSTEMS, INC CMN

CISCO SYSTEMS, INC CMN

CISCO SYSTEMS, INC CMN

CISCO SYSTEMS INC CMN

CISCO SYSTEMS, INC CMN

CISCO SYSTEMS, INC CMN

CISCO SYSTEMS, INC CMN

CISCO SYSTEMS, INC CMN

CLOROX CO (THE) (DELAWARE) CMN
COCA-COLA COMPANY (THE) CMN
COCA-COLA COMPANY {THE) CMN
COCA-COLA COMPANY (THE} CMN
COCA-COLA COMPANY (THE) CMN
COCA-COLA COMPANY (THE) CMN
COCA-COLA COMPANY (THE} CMN
CONOCOPHILLIPS CMN
CONOCOPHILLIPS CMN
CONOCOPHILLIPS CMN
CONOCOPHILLIPS CMN

CORNING INCORPORATED CMN
EXXON MOBIL CORPORATION CMN
EXXON MOBIL CORPORATION CMN
EXXON MOBIL CORPORATION CMN
EXXON MOBIL CORPORATION CMN
JOHNSON & JOHNSON CMN

JOHNSON & JOHNSON CMN

JOHNSON & JOHNSON CMN

JOHNSON & JOHNSON CMN
MICROSOFT CORPORATION CMN
MICROSOFT CORPORATION CMN
ORACLE CORPORATION CMN

ORACLE CORPORATION CMN

ORACLE CORPORATION CMN

ORACLE CORPORATION CMN

ORACLE CORPORATION CMN

Teade Date

05/15/08
07/10/14
04/05/13
02/26/13
03/01/11
07/10/14
12/16/15
12/15/15
12/17/15
12/23/15
01/04/16
01/06/16
12/28/15
01/05/16
01/07/16
01/08/16
01/13/16
01/19/16
01/11/16
01/14/16
01/25/16
02/02/16
02/05/16
02/03/16
03/21/12
09/14/11
09/13/11
09/15/11
09/23/11
11/16/11
04/02/15
11/01/11
01/30/14
12/18/11
04/13/12
04/12/12
04/05/13
02/05/14
05/21/13
11/05/13
12/18/13
12/18/14
12/23/15
01/03/11
02/02/11
02/10/13
05/17/32
03/28/11
05/31/11
03/01/11
05/12/11
06/03/11
06/15/11
11/15/13
06/08/11
07/24/12
04/16/12
02/02/11
04/02/15
03/01/11
11/12/13
02/22/13
02/18/14
02/02/11
01/03/11
05/09/12
03/02/11
09/22/11
02/02/11
01/03/11
04/26/13
03/01/11
01/03/11
02/02/11
03/01/11
04/02/15
03/04/11
03/01/11
06/21/13
06/25/13
06/28/13
11/07/13
11/05/14

Date Sold
01/01/16
02/11/16
02/16/16
02/16/16
02/17/16
02/25/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16

Qly
55,000
50,000

25
180
EED]

50,000

&3

70

22

35

41

45
110

29
100

60

90
110

65
110

56

50

50

35
207

5
105
i85
400
115

2,940
525
765

13
150

44
165

90
110

31,731 24
693 84
1,68472

656 417

50
360
155
215
470
555
500
615
860
395

40
405
480
118
120
200
660
660

1,290
755
365

50
395
295
615

65

85
170

75
340
370
350

90

1,075
750
720
370
565
325
380

Proceeds
55,000 00
53,029 00

1,784 33
12,847 14
14,633 18
52,226 00

1,685 86

1,873 17

588 71
93659

1,097 14

1,204 18

2,94356

77603

2,675 96

1,605 58

2,408 37

2,94356

1,739 38

2,94356

1,498.54

1,337 98

1,337 98

936 59
27,325 41
299 67
41954
73919
1,598 24
459 49
11,747 10

2,097 70

3,056 64

2,503 10
28,881 87

8,472 02
11,72959

6,397 96

7,81973

416,948 52

9,117 06
22,137 22

8,625 32

1,343 01

9,669 64

4,163 32

5,774 92
12,624 25
14,907 36
13,430 06
16,518 97
23,099 70
10,609 75

1,074 41
10,878 35
12,892 85
14,785 07

5,260 01

8,766 69
28,930 07
28,930 07
56,545 14
33,094 25
14,113 07

1,933 30
15,273 05
11,406 46
11,629 39

5,359 13

7,008 10
14,016 19

6,183 61
36,262 72
39,462 38
37,329 27

959896
56,234 06
39,233 06
2719251
13,973 93
21,33857
12,274 40
14,351 60

Cost
55,000 00
52,978 01

1,465 60
10,091 81
9,198 49
52,958 86
1,553 21
1,76195
559 89
995 1
1,11071
1,155 63
2,96823
79325
255318
150012
2,02087
237871
1,604 82
2,406 69
1,245 64
1,150 39
1,162 02
79812
11,927 61
1,600 77
2,22958
3,99237
7,930 68
2,041 22
2323335
9,31712
11,376 62
1,100 68
14,463 33
4,243 09
9,67294
4,796 51
6,537 41

497,545 88
10,830 85
25,203 41

9,380 20
1,023 98
7,767 07
2,985 04
3,592 65
8,149 99
9,255 40
9,357 65
10,429 97
13,825 70
5,881 19
857 97
6,17892
7,25813
8,286 36
3,78954
8,130 30
21,297 47
26,332 02
49,522 58
28,257 08
20,131 17
2,637 36
21,166.51
17,821 40
7,450 73
5,428 36
6,283 55
14,968 91
6.455.50
21,301 44
22,384 56
21,464 66
8,964 61
27,885 29
20,020 95
21,938 69
11,098 74
17,308 89
11,182 73
14,978 16

Gawfoss ~ GamTwe

0 Long Term

5099 Long Term
318 73 Long-Term
2,755 33 Long-Term
5,434 65 Long Term
-732 86 Long-Term
132 65 Short-Term
111 22 Short-Term
28 82 Short-Term
-58.51 Short-Term
-13.57 Short-Term
48.55 Short-Term
-24 67 Short-Term
-17 22 Short-Term
12258 Short-Term
105 46 Short Term
3875 Short-Term
564 85 Short-Term
134 56 Short-Term
536 87 Short-Term
252 9 Shart-Term
187 59 Short-Term
175 96 Short-Term
138 47 Short Term
15,397 80 Long-Term
-1,301 10 Long-Term
-1,810 04 Long-Term
-3,253 18 Long-Term
-6,332 44 Long-Term
-1,581 73 Long-Term
-11,486 25 Short-Term
-7,219 42 Long Term
-8,319 98 Long-Term
1,402 42 Long-Term
14,41854 Long-Term
4,228 93 Long-Term
2,056 65 Long-Term
1,601 45 Long-Term
1,282 32 Llong-Term
-80,597 36 Long Term
-1,713 79 Long-Term
-3,066 19 Long-Term
-754 88 Short-Term
319 03 Long-Term
1,902 57 Long-Term
1,178 28 Long-Term
2,182 27 Long-Term
4,474 26 Long-Term
5,651 96 Long-Term
4,072 41 Long-Term
6,089 00 Long-Term
9,274 00 Long-Term
4,728 56 Long-Term
216 44 Long-Term
4,699 43 Long-Term
5,634 72 Long-Term
6,498 71 Long-Term
1,470 47 Long-Term
636 39 Short-Term
7,632 60 Long-Term
2,598 05 Long-Term
7,022.56 Long-Term
4,837 17 Long-Term
~6,018 10 Long-Term
-704 06 Long-Term
-5,893 46 Long-Term
~6,414 94 long-Term
4,178 66 Long Term
69 23 Long-Term
724 55 Long Term
-952 72 Long-Term
-271 89 Long-Term
14,961 28 Long-Term
17,077 82 Long-Term
15,864 61 Long-Term
634 35 short-Term
28,348 77 Long-Term
19,212 11 Long-Term
5,253 82 Long-Term
2,875 19 Long-Term
4,029 68 Long-Term
1,091 67 Long-Term
-626.56 Long-Term



ORACLE CORPORATION CMN
ORACLE CORPORATION CMIN
ORACLE CORPORATION CMN
PEPSICO INC CMN
PEPSICO INC CMN
PEPSICO INC CMN
PEPSICO INCCMN
PEPSICO INC CMN
PEPSICO INC CMN
PEPSICO INC CMN
PEPSICO INC CMN
PEPSICO INC CMN

PROCTER & GAMBLE COMPANY (THE) CMN
PROCTER & GAMBLE COMPANY (THE) CMN
PROCTER & GAMBLE COMPANY (THE} CMN
PROCTER & GAMBLE COMPANY (THE) CMN
PROCTER & GAMBLE COMPANY (THE} CMN
PROCTER & GAMBLE COMPANY (THE) CMN
PROCTER & GAMBLE COMPANY (THE)} CMN
PROCTER & GAMBLE COMPANY (THE) CMN
PROCTER & GAMBLE COMPANY (THE)} CMN
PROCTER & GAMBLE COMPANY (THE) CMN
PROCTER & GAMBLE COMPANY (THE) CMN
PROCTER & GAMBLE COMPANY (THE) CMN

STRYKER CORP CMN

STRYKER CORP CMN

SYSCO CORPORATION CMN

SYSCO CORPORATION CMN

SYSCO CORPORATION CMN

SYSCO CORPORATION CMN

SYSCO CORPORATION CMN

SYSCO CORPORATION CMN

SYSCO CORPORATION CMN

THE BANK OF NY MELLON CORP CMN
TWENTY-FIRST CENTURY FOX, INC CMN
TWENTY-FIRST CENTURY FOX, INC CMN
TWENTY-FIRST CENTURY FOX, INC CMN
TWENTY-FIRST CENTURY FOX, INC CMN
TWENTY-FIRST CENTURY FOX, INC CMN
TWENTY-FIRST CENTURY FOX, INC CMN
TWENTY-FIRST CENTURY FOX, INC CMN
TWENTY-FIRST CENTURY FOX, INC. CMN
TWENTY-FIRST CENTURY FOX, INC CMN
TWENTY FIRST CENTURY FOX, INC CMN
TWENTY-FIRST CENTURY FOX, INC CMN
TWENTY-FIRST CENTURY FOX, INC CMN
TWENTY-FiRST CENTURY FOX, INC CMN
U5 BANCORP CMN

U S BANCORP CMN

U'S BANCORP CMN

UNSLEVER N V NY SHS (NEW) ADR CMN
UNILEVERN V NY SHS (NEW} ADR CMN
VIACOM INC CMN CLASS B

WAL MART STORES INC CMN

WAL MART STORES INC CMN

WELLS FARGO & CO (NEW) CMN

CLASS A
CLASS A
CLASS A
CLASS A
CLASS A
CLASS A
CLASS A
CLASS A
CLASS A
CLASS B
CLASS B
CLASS B
CLASS B

GS TACTICAL TILT OVERLAY MUTUAL FUND
GS TACTICAL TILT OVERLAY MUTUAL FUND

VERIZON COMMUNICATIONS INC 2 5% 09/15/2016 SR LIEN

1SHARES CURRENCY HEDGED MSCt EAFE ETF
1SHARES CURRENCY HEDGED MSCI EAFE ETF
{SHARES CURRENCY HEDGED MSCI EAFE ETF

THOMSON REUTERS CORPORATION O 875% 05/23/2016 SR LIEN

VIACOM INC 2 2% 04/01/2019 USD SR LIEN

MARRIOTT INTERNATIONAL, INC 3 375% 10/15/2020 USD SER M SR LIEN

Total

07/0513
10/03/14
02/05/16
01/03/11
02/02/11
02/02/11
10/25/13
02/18/11
03/01/11
02/14/12
07/22/11
01/03/11
01/26/11
01/03/11
02/02/11
03/28/11
04/12/12
03/01/11
01/26/12
04/27/12
06/20/12
06/04/15
04/02/15
08/25/15
10/10/12
10/12/12
03/01/11
03/28/11
03/05/12
04/02/15
02/15/12
04/12/12
05/06/15
09/23/11
02/02/11
05/12/13
03/01/11
06/10/11
07/13/11
10/22/15
02/05/16
09/21/15
10/29/15
08/06/15
04/02/15
05/12/15
05/11/15
01/03/11
02/02/11
03/01/11
10/27/14
10/28/14
03/01/11
02/02/11
03/01/11
04/26/13
01/28/15
04/27/15
03/20/14
01/29/15
01/29/15
01/29/15
01/24/14
03/05/15
01/27/14

03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/03/16
03/23/16
03/23/16
04/04/16
04/26/16
04/27/16
04/28/16
05/23/16
06/13/16
10/03/16

365
445
505
445
20
755
270
145
780
25
140
10

35

45
495
580
110
610
155
325
175
195
615
930
210
65
150
280
300
725
350
160
950
810
380
615
2,560
995
590
410
1,340
2,080
620
1,615
815
820
671
365
480
500
498
360
547
110
245
430
24,127 77
40,112 06
103,000
5,829
5,829
5,829
150,000
75,000
175,000

2,536 05 Long-Term
-510 65 Long-Term
1,019 54 Short-Term
14,751 86 Long-Term
690 73 Long-Term
26,197 48 Long-Term
4,277 73 Long-Term
5,139.53 Long-Term
27,383 02 Long-Term
887 4 Long-Term
4,701 23 Long-Term
335 03 Long-Term
571 44 tong-Term
84457 Long-Term
9,893 46 Long-Term
12,679 49 Long Term
1,857 49 Long-Term
11,820 15 Long-Term
2,745 96 Long-Term
6,080 88 Long-Term
3,989 94 Long Term
906 12 Short-Term
351.53 Short-Term
11,461 97 Short-Term
10,552.59 Long-Term
3,222 86 Long-Term
2,553 81 Long-Term
4,753 28 Long-Term
4,636 60 Long-Term
5,259 16 Short-Term
5,498 20 Long-Term
2,476 42 Long-Term
8,350 80 Short-Term
15,230 33 Long-Term
5,258 88 Long-Term
7594 77 Long-Term
31,475 03 Long-Term
13,122 28 Long-Term
8,146 81 Long-Term
-831 49 Short-Term
3,08052 Short-Term
2,609 56 Short-Term
-1,739 48 Short-Term
53 77 Short-Term
-4,300 60 Short-Term
-3,759 14 short-Term
-3,124 19 Short-Term
4,917 39 Long-Term
6,354 25 Long-Term
6,518 26 Long-Term
2,814 43 Long Term
1,859 31 tong-Term
-3,052 40 Long-Term
1,086 52 Long-Term
3,381 74 Long-Term
5,10058 tong-Term
-14,476 66 Long-Term
-48,936 72 Short-Term
105 95 Long-Term
-8,924 43 Long-Term
-8,700 02 Long-Term
-11,039 15 Long-Term
487 5 Long-Term
550.5 Long-Term
7,793 18 Long-Term

13,785 09 11,249 04
16,806 48 1231713
19,07253 18,052 99
44,032 73 29,280 87
1,979 00 1,28827
74,707 21 4850973
26,716 48 22,43875
14,347 74 9,208 21
77,180 96 49,797 94
247375 1,586 35
13,852 99 9,151 76
989.5 654 47
2,901 12 2,32968
3,73001 2,885 494
41,030 10 31,136 64
48,075 67 35,396 18
9,117 80 7,26031
50,562 35 38,742 20
12,847 81 10,101 85
26,938 96 20,858 08
14,505.59 10,515 65
16,163 37 15,257 25
50,976 79 50,625 26
77,086 86 65,624 89
21,480 42 10,927 83
6,648 70 3,425 84
6,734 94 4,18113
12,571 89 781861
13,469 89 8,83329
32,552 22 27,293 06
15,714 87 10,216 67
7.183 94 4,707 52
42,654 64 34,303 84
30,471 53 15,241 20
10,527 41 5,26853
17,037 78 9,443 01
70,921 46 39,446 43
27,565 18 14,442 50
16,345 18 8,198 37
11,35851 12,190 00
37,122 95 34,042 43
57,623 69 55,014 13
17,176 29 18,915 77
44,997 28 44,943 51
22,707 60 27,008 20
22,846 91 26,506 05
18,695 46 21,819 65
14,856 53 9,939 14
19,537 35 13,183 10
20,351 41 13,83315
21,547 99 18,733 56
15,576 86 13,71755
21,37033 24,42273
7.251 04 6,16452
16,150 04 12,768 30
21,293 13 16,192 55
225,353 34 239,830 00
374,646 66 423,583 38
103,782 80 103,676 85
144,021 53 152,945 96
144,245 54 152,545 96
141,906 81 152,945 96
150,000 00 149,512 50
75,073 50 74,523 00
183,625 75 175,83257
4422,780.01  4,108,14.03 314,585.88
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SAW ISLAND FOUNDATION INC

23-7454106

—

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (2) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FAVORDAY LOAN 4,097. 0. 4,097. 4,097.
GOLDMAN SACHS 276,807. 3,031. 273,776. 272,607.
PROGRESS
RESIDENTIAL
ACCESS, LP 2. 0. 2. 2.
ROBECCO TRANSTREND
INVESTMENT 174. 0. 174. 174.
TO PART I, LINE 4 281,080. 3,031. 278,049. 276,880.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PROGRESS RESIDENTIAL ACCESS LP <8,045.> <8,045.>
ROBECO TRANSTREND INVESTMENT <4,645.> <4,645.>
RYE SELECT BROAD MARKET FUND <247.> <247.>
MADOFF SETTLEMENT INCOME FROM
BROADMARKET INVESTMENT 1,027,315. 1,027,315.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,014,378. 1,014,378.

FORM 990-PF ACCOUNTING FEES

STATEMENT 3

(B) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 8,000. 4,000. 4,000.
TO FORM 990-PF, PG 1, LN 16B 8,000. 4,000. 4,000.
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SAW ISLAND FOUNDATION INC

23-7454106

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 23,432. 11,716. 11,716.
TO FORM 990-PF, PG 1, LN 16C 23,432. 11,716. 11,716.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NEW YORK REGISTRATION FEES 750. 0. 750.
FOREIGN TAXES PAID 86 . 86. 0.
TO FORM 990-PF, PG 1, LN 23 836. 86. 750.
FOOTNOTES STATEMENT 6
18 STATEMENT(S) 4, 5, 6
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SAW ISLAND FOUNDATION INC

23-7454106

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE

GOLDMAN SACHS FIXED INCOME - USHUD X

CA 6.45% 10,256. 10,256.

GOLDMAN SACHS FIXED INCOME - NEW X

JERSEY STATE TURNPIKE MUNICIPAL

BOND 0. 0.

TOTAL U.S. GOVERNMENT OBLIGATIONS 10,256. 10,256.

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 10,256. 10,256.

FORM 990-PF CORPORATE BONDS STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

GOLDMAN SACHS TRP HIGH YIELD FUND- T. ROWE PRICE

FUNDS INSTL HIGH YLD MUTUAL 635,490. 635,490.

GOLDMAN SACHS CORPORATE FIXED INCOME - SEE

STATEMENT ATTACHED 3,673,284. 3,673,284.

TOTAL TO FORM 990-PF, PART II, LINE 10C 4,308,774. 4,308,774.

FORM 990-PF OTHER INVESTMENTS STATEMENT 9

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SHEPHERD INVESTMENTS, L.P. FMV 150,960. 150,960.

GOLDMAN SACHS YACKTMAN US DYNAMIC FMV

EQUITY FUND 0. 0.

SOROBAN CAYMAN FUND, LTD FMV 4,863,257. 4,863,257.

GS HIGH YIELD FLOATING RATE FUND FMV

INSTITUTIONAL SHARES 668,142. 668,142.

GS PROGRESS RESIDENTIAL ACCESS FMV 294,379. 294,379.

CAUSEWAY INTERNATIONAL VALUE I FMV

MUTUAL FUND CLASS INST SHARES

(CIVIX) 0. 0.

SAW ISLAND FOUNDATION, INC. 6.0% FMV

08/31/2014 0. 0.
19 STATEMENT(S) 7, 8, 9
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SAW ISLAND FOUNDATION INC

THS KINGSWAY FOUNDERS CLASS

CRABEL MULTI-PRODUCT

LYNX ASSET MANAGEMENT

PARK PRESIDIO OFFSHORE FUND

ROBECO TRANSTREND DIVERSIFIED FUND
GOLDMAN SACHS ISHARES CURRENCY
HEDGED MSCI EAFE ETF (HEFA)
GOLDMAN SACHS ISHARES MSCI EAFE ETF
(EFA)

GOLDMAN SACHS ENERGY INVESTMENT
OPPORTUNITIES OFFSHORE LTD CLASS A
SERIES

GS TACTICAL TILT IMPLEMENTATION
FUND INST (TTIFX)

KINTBURY EQUITY FUND, LTD.

TOTAL TO FORM 990-PF, PART II, LINE 13

FMV
FMV
FMV
FMV
FMV
FMV
FMV

FMV

FMV

FMV

20
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463,408. 463,408.
1,550,516. 1,550,516.
902,229. 902,229.
989,824. 989, 824.
1,544,239. 1,544,239.
49,401. 49,401.
413,545. 413,545.
376,038. 376,038.
839,654. 839,654.
2,474,629. 2,474,629.
15,580,221. 15,580,221.

STATEMENT(S) 9
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