+on 990-PF

Department of the Treasury
Intemal Revenue Serice

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf

| OMB No 1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning 12/01, 2015, and ending 11/30,2016
Name of foundation A Employer identification number
CUNNIFF FAMILY FUND 13-7105085
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
C/0 RUANE, CUNNIFF & GOLDFARB
9 WEST 57TH STREET 5000 (212) 832-5280

City or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY 1001%-2701

C If exemption application 1s
pending, checkhere., . . . . . . .

G Check all that apply Inttial return
Final return
Address change

Initial return of a former public chanty
Amended return
Name change

»[]
»[]

D 1 Foreign organizations, check here, .
2 Foreign organizations meeting the
85% test, check here and attach

computation

H Check type of organization |i| Section 501(c)}(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

| Other taxable private foundation

E If pnivate foundation status was terminated
under sectton 507(b)(1)}(A), check here .

L

1 Far market value of all assets at
end of year (from Part I, col (c), ine

J Accounting method [_XI Cash L_l Accrual
Other (specify)

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , P

16) » $ 1,745,913. (Part I, column (d) must be on cash basis )
artl i d) Disbursements
EREMsvaiysts of Roverue and Experses Mo (o Revense 10 | () ot oot | @ adstesnet | 1o Shanens
may not necessarily equal the amounts in books mncome iIncome purposes
column (a) (see instructions) ) (cash basis only)
1 Contrnibutions, gifts, grants, etc , receved (attach schedule) .
2 cneac »-[_] fihe foundaton s not requred o
3 Interest on savings and temporary cash investments.
4 Dividends and interest from secunties . . . . 14,946. 14,946. ATCH 1
5a Grossrents . . . . . L. e e e e e
b Net rental income or (loss)
g Sta, get gain or (loss) from sale of assets not on line 10 133,663. ) g o e o
S| ° SR ey 519,477. RECEIVED
3| 7 Capital gain net income (from Part IV, line 2) . 133,663. O
@ 8 Net short-term capitalgan. . . . . . . ... ﬁ MAD O alaoni-s ra;)
9 Income modificatons . . . . . . . . .. .. © AR LA :,'-;
10a Gross sales less retums o
and aliowances . . . . .
b Less Cost of goods sold () G D F l I T
¢ Gross profit or (loss) (attach schedule) | , , . — P =
11 Other income (attach schedule) , ., . . . . .
12 Total Add lines 1 through 11 .. . . .. .. 148,609. 148, 609.
" 13  Compensation of officers, directors, trustees, etc , 0.
" 3 14 Other employee salariesandwages . . . . .
S 5 15 Pension plans, employee benefits . ., . . . .
o~ 2‘ 16a lLegal fees (attach schedule) , . , . ... ..
@ "g b Accounting fees (attach schedule)ATCH. 2 . 9,300. 4,650. 4,650.
= ; ¢ Other professional fees (attach schedule). . .
gf g 17 INtEreSt. v v v v v v v e e e e e e e
<t g 18 Taxes (attach schedule) (see instructions)[ 3 1. 1,217. 217.
) E 19 Depreciation (attach schedule) and depletion .
% 3 20 OCCUPANCY = « + & v v vt h h e e e e e
= —-|21 Travel, conferences, and meetings . . . . . .
<L 5 22 Printing and publicatons . . . ... . ...
% g’ 23 Other expenses (attach schedule) ATCH .4. . 14,631. 14,381. 250.
W|24 Total operating and administrative expenses.
E Add lines 13 through 23. . . . . . . .. .. 25,148. 19,248. 4,900.
Q|25 Contributions, gifts, grantspad . . . . . . . 142,800. 142,800.
26 Total expenses and disbur Add hines 24 and 25 167,948. 19,248. 0. 147,700.
27 Subtract ine 26 from line 12
a Excessofr over and disbur . -19 ’ 339.
b Net investment income (if negative, enter -0-) 129, 361.
¢ Adjusted net income (if negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see Instructions.
E1410 1 000
SEMIOTO00 4 125BT L161 2/13/2017 11:06:

25 AM V 15-7.18 Q(iq'

Form 990-PF (2015)
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Form 990-PF (2015)

CUNNIFF FAMILY FUND

13-7105085

Page 2

Attached schedules and amounts in the
Balance Sheets description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-nonitnterest-bearng . . . . . ... ... ....... 27,660. 33,610. 33,610.
2 Savings and temporary cash investments . . . . . . ... .. 309,645. 224,110. 224,110.
3 Accounts receivable P> l
Less allowance for doubtful accounts P>
4  Pledges recevable P> |
Less allowance for doubtful accounts P
5 Grantsreceivable. . . . . . . .. 0 e e e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) | , . .
7 Other notes and loans receivable (attach schedule) P : gt " go % M ACLIAS 555
Less allowance for doubtful accounts P
*3 8 Inventoriesforsaleoruse. . . .+ v v . v b v b e 0.
3 9 Prepaid expenses and deferredcharges . . . . . . . . . ...
<1 Oa Investments -U S and state govemment obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) 2TCH, 5> 1,042,323. 1,102,569. 1,488,193.
¢ Investments - corporate bonds (attach schedule), . . . . . .. _ _
" nssmn gt IS AL
Less accumulated depreciation p
(attach schedule)
12 Investments - mortgageloans. . . . . . . . ... ...
13 Investments - other (attach schedule) , . . . . . .. .. ...
M pmen: pee > BERE RN IS
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe » )
16 Total assets (to be completed by all filers - see the
instructions Also,seepage1,teml) . . . .. ... .. ... 1,379,628. 1,360,289. 1,745,913.
17  Accounts payable and accruedexpenses , . .. .. .. ... '
18 Grantspayable. . . . . . . v v v v i e e e e e e e
3 19 Deferredrevenue. . . . . & v v v v v b bt f e e e e
é 20 Loans from officers, directors, trustees, and other disqualfied persons. .
_'g 21 Mortgages and other notes payable (attach schedule) . . . . . s
~|22  Other habilities (describe P ) PO
23 Total habilities (add ines 17 through22) . . . . . . . . . . . 0. 0.%.7% .l
Foundations that follow SFAS 117, check here . »|__] A I
8 and complete lines 24 through 26 and lines 30 and 31. 4 § ;;:: N
% 24 UNTeStiCted v v v v v e e e e e e e e e e e e e e e e e ;,:
3 25 Temporanlyrestricted , . . . .. . ... ...
o|26 Permanentlyrestricted . . . . .. ..o w0l L
5 Foundations that do not follow SFAS 117, >
- check here and complete lines 27 through 31.
g 27  Capital stock, trust principal, or currentfunds . . . . .. ... 1,379,628. 1,360,289.
§ 28  Paid-in or capital surplus, or land, bidg , and equipment fund. . . . . .
0|29 Retained earnings, accumulated income, endowment, or other funds ,
g 30 Total net assets or fund balances (see instructions), _ _ . . . 1,379,628. 1,360,289.
2|31 Total liabilites and net assets/fund balances (see
INSIIUCHONS) & v v v v v e v v e v e e o s e i e e a e e 1,379,628. 1,360,289.
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior years return), . . . . . . . . 1 1,379,628.
2 Enteramountfrom Part |, ine@27a. . . . . . .. .. .. .. e 2 -19,339.
3 Other increases not included in line 2 (temize) » 3
4 Addlines 1, 2, and 3 . . . . .. e e e e e e e e e 4 1,360,289.
5 Decreases not included in line 2 (temize) » 5
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) - Part Il, column (b), ine 30 , . . . | 6 1,360,289.

JSA
5E1420 1 000

4125BJ L1611 2/13/2017

11:06:25 AM V 15-7.18

Form 990-PF (2015)



CUNNIFF FAMILY FUND

13-7105085

Form 990-PF (2015) Page 3
BT Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, g‘gmﬁgg a“é’qgﬁt& (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) P-Purchase| (mo, day, yr ) (mo , day, yr )
1a SEE PART IV SCHEDULE
b
c
d
e
{e) Gross sales price n De(%rreg;lac:\:):bfel)lowed (Q;I(jgséxz;::;e;fb:as;: (e()hp)JIS:I(?)or; I(:]czlssszg)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis (k) Excess of co! (1}

() F MV as of 12/31/69 as of 12/31/69 over col (J), If any

(1) Gains (Col (h) gain minus

col

(k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part, ine 7 }
If (loss), enter -0- In Part |, line 7 2 133,663.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0- m}

Part ], Ine 8 . . . v i i v i e e e e e e e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4840(e) Do not complete this part

|:| Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
@ (6) ) “
B
Calendar yzsﬁgigfgegfg:mnmg i) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I(Dl;s)tgﬁ)lltgé%nbriggl (©)
2014 109,700. 2,211,590. 0.049602
2013 28,625. 1,681,295, 0.017026
2012 133,550. 1,323,617. 0.100898
2011 162,399. 1,181,211. 0.137485
2010 214,723. 1,152,284. 0.186346
2 Totaloflnel,column(d). . . . . . . .. ... .. 2 0.491357
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . . ... ... 3 0.098271
4 Enter the net value of noncharitable-use assets for 2015 from Part X,lne5 . . . . . . . . .. 4 1,732,406.
5 Multiply lne 4 by lNe 3 . . . o ittt e e e e e e e e e e e 5 170,245.
6 Enter 1% of net investment income (1% of Part,line27b) . . . . . . .. . . .. .. ..... 6 1,294.
7 ADAdINES 5aNd 6 . . v v it i e e e e e e e e 7 171,539.
8 Enter qualifying distributions from Part XIL, IN€4 . « v o v o o o v e e e e e e e e e s 8 147,700.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA
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Form 990-PF (2015) CUNNIFF FAMILY FUND 13-7105085

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » l:] and enter "N/A" on fine 1
Date of ruling or determination letter _ _ _ _ _ _ _ _____ ___ (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,587.
i here » D andenter1% of Part,lne27b . . . . . . . . . . . L L L e e e e e e
f ¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b}
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) .. 2
3 AANNES 1ANA 2. . L ittt et e e e e e e e e 3 2,587.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , . 4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- , . ., . ... ... ... 5 2,587.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015, , . . | 6a 1,293.
b Exempt foreign organizations - tax withheldatsource, ., . . . . ... .. .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), ., . , . . . 6c
d Backup withholding erroneously withheld . . . . . . .. ... ....... 6d
7 Total credits and payments Add ines6athrough6d . . . . . . . & . & o v i v ot it bttt e e e 7 1,293.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached . . . . . . . 8
9 Tax due If the total of lines 5 and 8 1s morethan ine 7, enteramountowed ., . . . .. . .. .. ... .. > 9 1,294.
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amountoverpaid _ ., ., . . .. ... »{ 10
11 Enter the amount of ine 10 to be Credited to 2016 estimated tax P Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or Intervene In any political CampPaIgN?, . . . . @ v v i i e e e e e e e e ke e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definilioN)? . . . L . . L L vt e ot e e e e n e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this ¥ear? | . . . . . . Lt e e e ot e e e o e e e et e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers >3
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, |, , . . . . .. .. .. ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not prewviously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of thechanges , , . . . . ... . .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . ... ... ... 4a X
b If "Yes," has it filed a taxreturn on Form 990-T for thiS year? . . . . . . . . o 0 v v e e e e e e e e e e e e e 4b N/A
5 Was there a liguidation, termination, dissolution, or substantial contraction during thevyear?, ., _ . . . . .. ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goverming Instrument? . . . . . . . . . L . . 0 i ittt e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
Ny
b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . . . v v v o v v v o s 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(;)(5) for calendar year 2015 or the taxable year beginming In 2015 (see instructions for Part XIV)? If "Yes,”
COMPIBtE Part XIV . . . . o i i it e i e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr
Names and @0OreSSES . .« 4 4 i o 4 4 4 e e e e 44 e e s e e e e e e e e e x e s e e e e e e e e e xa s e 10 X
Form 990-PF (2015)
JsA
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‘ Form 990-PF (2015) CUNNIFF FAMILY FUND 13-7105085 Page 5
LR [N Statements Regarding Activities (continued)

11

12

13

14

15

16

GENAYIR=] Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meantng of section 512(b)(13)? If "Yes,” attach schedule (see instructions), . . . . . . . . . v v i v v i e e e e e e e 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . . . . e e e e e e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address N/A

The books are incare of » C/0 RUANE, CUNNIFF & GOLDFARB Telephoneno » 2128325280
Locatedat P 9 WEST 57TH STREET, ROOM 5000 NEW YORK, NY ZIP+4 p 10015-2701

Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in leu of Form 1041 - Check here. . « « .« . v v v « . Pl_l
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . . . v v v v v v v 0 v v . » |15 I

At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountin aforeign country?, . . . . . L . L L s s e e e e e e e e e e e e e e 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country p»

File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies.

During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . .. .. D Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . L L i e e e e e e e e e e e e e e e e e Yes No

(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person?. . . . . . . . . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person?. . . . . . ... . Yes No

{5) Transfer any income or assets to a disqualified person (or make any of either available for %
the benefit or use of adisqualified person)?., , . . . . . ¢ . v i i i it h e e e e e e e e I:l Yes No

i

(6) Agree to pay money or property to a government official? (Exception Check "No" If the ; ;
foundation agreed to make a grant to or to employ the official for a period after g S

................. I:\ Yes No

termination of government service, If terminating within 90 days )

If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations P DRUR R,
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . ..o ... 1b N/A
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . . . . ... ... .. > I:]

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning iIn 20152 . . . . . . . i @ i i it e e e e e e e

Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942())(3) or 4942()}5))

At the end of tax year 2015, did the foundation have any undstributed income (ines 6d and

6e, Part XIII) for tax year(s) beginning before 20152, . . . . . . . . . .. .. i e e e e e .. Yes No
If "Yes," list the years P>

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to ncorrect valuation of assets) to the vyear's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions )

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> . . .
Did the foundation hold more than a 2% direct or indirect Interest in any business enterprise

atanytimeduningtheyear? . . . . . . . . L L L L s e e e e e e e e e e e e e e e |:| Yes No
If "Yes," did 1t have excess business holdings in 2015 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the

Commussioner under sectton 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of T

the 10-, 15-, or 20-year fust phase holding perniod? (Use Schedule C, Form 4720, to determine if the i m._.,g
foundation had excess business holdings M 2015 ) . . . . . . . 0 0 e e e e e e e e e e e 3b N/A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Iits M_;%_:«,;J

charntable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20152 | 4b X
Form 990-PF (2015)
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Form 990-PF (2015)
“Part VII-B

CUNNIFF FAMILY FUND

13-7105085 Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, ., , . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
No

No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 4945(d)(4)(A)? (see instructions), D Yes No

,:‘ Yes No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in

directly or indirectly, any voter registrationdrive?, | . . . . . . L . L . .. . . e e e e e e Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? , . . . . ... ... Yes

purposes, or for the prevention of cruelty to children or animals?

Regulations section 53 4945 orin a current notice regarding disaster assistance (see instructions)? ., . . . .. .. ... 5b IN/A
Organizations relying on a current notice regarding disaster assistancecheckhere , , . . . . . . . . v . v v o .. » D
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility for the grant? , . N/A. ... ... Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? | . L, L e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , . ., . . ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction?, | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?., . . . . ... .. 7b N/A

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation

{d) Contributions to

Expense account

(a) Name and address hours per week (If not pad, employee benefit plans (e) '
devoted to position enter -0-) and defémed compensation other allowances

ATCH 6 2 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(b) Title, and average

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation

(d) Contributions to
employee benefit
plans and deferred

devoted to position

compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . . . v v v v v v v b i i b vt e e

0

JSA
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Form 990-PF (2015)



CUNNIFF FAMILY FUND 13-7105085

Form 990-PF (2015)

Page 7

1A'l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total nhumber of others receiving over $50,000 for professionalservices . . . . . . . . . . v v o v v v v v i v »

PN Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions

3 NONE
Total. Add hines 1 through 3 . . . . . . . L . L e e e e e e e e e e e >

Form 990-PF (2015)
JSA

5E1465 1 000
4125BJ L161 2/13/2017 11:06:25 AM V 15-7.18



CUNNIFF FAMILY FUND 13-7105085
Form $90-PF (2015) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly fair market value of secunties . . . . . . . . . . . . . 1a 1,415,508.
b Average of monthly cashbalances, . . . . . ... ... ... ... .. . ... 1b 343,280.
c Fair market value of all other assets (see instructions), . . . . . . . . . . . . . . v . ic
d Total(add lines 18, b, 8N C) . . . . . . o ittt e e e e e e e 1id 1,758,788.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) _ . . . . . .. ... ... ..... | 1e
2 Acquisition indebtedness applicableto ine 1assets | . . . . . . ... ... ... ... .. ... 2
3 SUbtraCt Ilne2fr0m line 1d ........................................ 3 1’758’788'
4 Cash deemed held for chantable activitties Enter 1 1/2% of line 3 (for greater amount, see
MSIUCIONS) . | . . L L e e 4 26,382,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,line 4 | 5 1,732,406,
Minimum investment return. Enter5%ofline5 . . . . . . . . . ... .. ... .. . e 6 86,620.

iC1iP ] Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here p» [:l and do not complete this part)

1 Minimum investmentreturn from Part X, IN@ 6 . . . . . . o i i i i i i e s e e e e e e e 1 86,620.
2a Taxon investment income for 2015 from Part VI, Ine5 , . . . . .. 2a 2,587.

b Income tax for 2015. (This does not include the tax from Part VI.) . . | 2b

c Addiines2aand 2b . . . . . . L e 2c 2,587,
3 Distributable amount before adjustments Subtract ine 2c fromlne1 . . . . ... .. ... .. ... 3 84,033.
4 Recoveries of amounts treated as qualfying distrbutions ., ., . . . . .. .. . . 4
5 AdAINES3aNd 4. . | .. ... 5 84,033.
6 Deduction from distributable amount (see Instructions), . . . . . . . . . o v 0 e e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,

1T 0 = S S 7 84,033.

m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:

a Expenses, contributions, gifts, etc - total from Part |, column (d),Ine26 , _ . . . ... .. ... .. 1a 147,700.
b Program-related investments - totalfrom Part IX-B . . ... .. ... . ... ... .. .. .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
1 PUI D OSES e e e e e e e e e e e e e e e e 2
3  Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) . 3a
b Cash distribution test (attach the required schedule) . .. .. ... .. ... ... . . 3b
4  Qualifying distributions Add hines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 147,700.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) _ _ _ . . . . . . . . . 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 147,700.

Note. The amount on line 6 wil be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2015)

JSA

SE1470 1 000
4125BJ L161 2/13/2017 11:06:25 AM V 15-7.18




CUNNIFF FAMILY FUND

Form 990-PF (2015)
[EETI  undistributed Income (see instructions)

b

c

o Q

o o

10

o Qo0 T o

13-7105085

Page 9

Distributable amount for 2015 from Part Xl,
T =
Undistnbuted income, 1f any, as of the end of 2015
Enter amount for 2014only, ., . . . . ... ..
Total for proryears 20_13 20_12 2011

(a)

Corpus

(b)
Years prior to 2014

{c)
2014

(d)
2015

84,033.

Excess distributions carryover, if any, to 2015

From 2010 159,163.
105,300.
69,803.

From 2011
From 2012
From 2013
From 2014

Total of lines 3athroughe , . . ... ... ..
Qualfying distributions for 2015 from Part X,
ine4 » §$ 147,700.

Applied to 2014, but not more thanline2a . . .

Applied to undistributed income of prior years
(Election required - see instructions). . . . . . .

Treated as distributions out of corpus (Election
required - see instructions)

Applied to 2015 distnibutable amount, . . . . .
Remaining amount distributed out of corpus. . .

Excess distributions carryover applied to 2015 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years' undistributed income Subtract

line4bfromlne2b, . . . .. ... ......
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .

Subtract line 6¢c from line 6b Taxable

amount-seemstructons . . . . ... ... ..

Undistributed income for 2014 Subtract line
4a from Iline 2a Taxable amount - see
istructions . . . .. .00 n 0l l s

Undistributed income for 2015 Subtract lines
4d and 5 from hne 1 This amount must be
distributedin2016. . . . .. ... ......
Amounts treated as distrnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions)

Excess distributions carryover from 2010 not
apphied on line § or line 7 (see instructions) , . .
Excess distributions carryover to 2016.
Subtract ines 7 and 8 fromhne6a . . . .. ..
Analysis of line 9

334,623.

84,033.

63,667.

398,290.

159,163.

23%9,127.

Excess from 2011

Excess from 2012 . , .,
Excess from 2013 . , .
Excess from 2014 , . .
Excess from 2015 , . .

105,300.

69,803.

357.

63,667.

JSA

5E1480 1 000

4125BJ Ll1l61

2/13/2017

11:06:25 aM V 15-7.18

Form 990-PF (2015)



Form 990-PF (2015) CUNNIFF FAMILY FUND 13-7105085  Page 10

Private Operating Foundations (see instructions and Part ViI-A, question 9) NOT APPLICABLE
‘ 1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enterthe dateoftherubng. . . . . . . . ... ... >
b Check box to indicate whether the foundation i1s a private operating foundation described In section |_| 4942()}(3) or ]_] 4942(;)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
! Justed net income from Part (a) 2015 (b) 2014 (c) 2013 (d) 2012

| or the minimum investment
retumn from Part X for each
year listed

| C Qualifying distnbutions from Part
Xll, line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivities . . . . .
€ Qualdying distributions made
direclly for active conduct of
\ exempt activites Subtract line
| 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a T"Assets” altemative test - enter

(1) value of all assets
(2) Value of assets qualifying
under section
4942)3)BY) . .+ . .
b "Endowment" alternative test-
enter 2/3 of mimimum mnvest-

ment return shown in Part X,
line 6 for each year listed . . .

C “"Support" altemative test - enter

(1) Total support other than

, gross Investment income
| (interest, dwdends, rents,
payments on  securities
foans (section 512(a}(5)),
orroyaltes), . . . . .
Support  from  general
public and 5 or more
exempt organizations as
provided 1n secton 4942
OX3)BYw) . . . . . .
(3) Largest amount of sup-
port from an exempt
organizaton. . . . . .

(2

—

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only iIf they have contributed more than $5,000) (See section 507(d)(2) )

RICHARD T. CUNNIFF, ESTATE OF RICHARD T. CUNNIFF
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the” foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materals they should include

¢ Any submission deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors.

5514'5?);\1 000 Form 990-PF (2015)
4125BJ L161 2/13/2017 11:06:25 AM V 15-7.18



.

CUNNIFF FAMILY FUND 13-7105085
Form 990-PF (2015) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

if recipient s an indmdual, F dat
Roop o7 showany sanshplo’ | PGiguSar | Purpose ofgrantor Amount
Name and address (home or business) Bl it Beilng il recipient u
a Paid during the year
ATCH 7 142,800.
|
[
|
|
|
|
e | » 3a 142,800.
b Approved for future payment
NONE
1 e f | P T T T T T S T » 3b NONE

JSA Form 990-PF (2015)

5E1491 1 000

4125BJ L161 2/13/2017 11:06:25 AM V 15-7.18



CUNNIFF FAMILY FUND 13-7105085

Form 990-PF (2015) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
@ (b) © (d) function income
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments -
4 Dividends and interest from securities 14 14,946.
5 Net rental income or (loss) from real estate
a Debt-financed property. . . . ... ...
b Not debt-financed property . . . . . . . .
6 Net rental Income or (loss) from personal property. .
7 Other investmentincome .« « . « « « + + . .
8 Gain or (loss) from sales of assets other than inventory 18 133,663.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), {(d),and(e) . . . . 148, 6009.
13 Total Add line 12, columns (b), (d). @NA (). . . . . . o v o v o e e e e e e e e e 13 148,609.

(See worksheet in line 13 instructions to venfy calculations }

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

NOT APPLICABLE

JSA Form 990-PF (2015)
5E1492 1 000

4125BJ L161 2/13/2017 11:06:25 AM V 15-7.18




Form 990-PF (2015) CUNNIFF FAMILY FUND 13-7105085  Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash . L e e e e
(2) Otherassets, . . . . . . .. . . e e e e

(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

¢ Sharing of facilities, equipment, mailing lists, other assets, or pad employees

Yes | No

1a(1) X
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)

ic X

sl B R Ea ol e e

d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fairr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b} Amount involved {c) Name of noncharntable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If "Yes," complete the following schedule.

D Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalues of penury, | declarg, that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 15 true,
correct, apd complgte Declaﬁxon o eparer (otherthan jaxpayer) i1s based on all information of which preparer has any knowledge
Slgn } * / } May the IRS discuss this retum
H MARILYW F CUNNIFF | 3/7_ ‘17 TRUSTEE win the preparer _shown _below
ere Signature of officer or trustee Date Title (see instructions)? Yes No
oD
Paid Print/Type preparer's name rer's at Date Check I if | PTIN
al PETER MICHAELSON F‘:Zt; 3/3/2017  |selrempioyed | PO0081039
Preparer Firm's name p EISNERAMPER LLP 1 Fim'sEIN P 13-1639826
Use Only | Frm's address B 750 THIRD AVENUE
NEW YORK, NY 10017-2703 |Phoneno 212-891-4164

JSA
5E1

Form 990-PF (2015)

493 1 000
4125BJ L161 2/13/2017 11:06:25 AM V 15-7.18




CUNNIFF FAMILY FUND

FORM 990-PF - PART IV

13-7105085

CAPITAL GAINS AND L OSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Deprecration Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
SEE SCHEDULE 1 ATTACHED P| VARIOUS VARIOQUS
PROPERTY TYPE: SECURITIES
50,374. 83,956. -33,582.
SEE SCHEDULE 1 ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
469,103. 301,858. 167,245.

TOTAL GAIN(L

133,663.

A

JS
S5E1730 1 000

4125BJ L161 2/13/2017

11:06:25 AM

vV 15-7.18




CUNNIFF FAMILY FUND

EIN: 13-7105085

FYE: 11/30/2016

Ruane, Cunniff & Goldfarb Inc.
REALIZED GAINS AND LOSSES
RCG372837

From 12-01-15 Through 11-30-16

Gain Or Loss

Open Close Cost

Date Date Quantity  Security Basis Proceeds Short Term Long Term

5/7/2009 2/1/2016 50 Precision Castparts Corp 4,028.61 11,750.00 7,721.39
5/22/2009 2/1/2016 16 Precision Castparts Corp 1,276.85 3,760 00 2,483 15
5/21/2009 2/1/2016 39 Precision Castparts Corp 3,107.98 9,165.00 6,057 02

5/6/2009 2/1/2016 13 Precision Castparts Corp 998 44 3,055 00 2,056 56

5/5/2009 2/1/2016 40 Precision Castparts Corp 2,993.60 9,400.00 6,406.40
4/23/2009 2/1/2016 20 Precision Castparts Corp 1,364.67 4,700 00 3,335.33
4/22/2009 2/1/2016 44 Precision Castparts Corp 2,917.44 10,340 00 7,422.56
1/12/2009 2/1/2016 68 Precision Castparts Corp 4,125 75 15,980 00 11,854 25
1/13/2009 2/1/2016 30 Precision Castparts Corp 1,720.11 7,050 00 5,329 89
2/25/2009 2/1/2016 63 Precision Castparts Corp 3,589.04 14,805.00 11,215.96
1/30/2015 2/8/2016 118 Fastenal Co 5,248 15 5,138 95 {109.20)
1/30/2015 2/9/2016 82 Fastenal Co 3,647 02 3,587.00 (60.02)

10/31/2014 2/9/2016 61 Fastenal Co 2,681.56 2,668.38 (13.18)

10/31/2014 2/16/2016 90 Fastenal Co 3,956.40 3,920 65 (35 75)

10/31/2014 2/17/2016 66 Fastenal Co 2,901.36 2,934 31 32.95

11/14/2011 3/1/2016 1 Dentsply Sirona Inc. 23.01 57.63 34 62

10/31/2014 3/30/2016 27 Fastenal Co 1,186.92 1,321 96 135.04

10/31/2014 3/31/2016 6 Fastenal Co 26376 29361 29 85
2/13/2015 3/31/2016 17 Fastenal Co 729 51 83191 102.40
12/9/2014 4/1/2016 519 Admiral Group PLC 10,313 91 14,353 50 4,039 59
1/11/2012 4/1/2016 7 Admiral Group PLC 90 89 193 59 10270
2/13/2015 4/1/2016 38 Fastenal Co 1,630.67 1,845.39 21472
12/9/2014 4/6/2016 24 Brown & Brown Inc. 783 49 840.78 57.29
8/20/2015 4/7/2016 35 Allergan PLC 10,999 16 8,559 72 (2,439.44)

8/20/2015 4/8/2016 1 Allergan PLC 314 26 243.64 (70 62)
8/14/2015 4/8/2016 5 Allergan PLC 1,569.21 1,218.18 (351 03)

10/24/2008 4/8/2016 5 Idexx Laboratories Corp. 79.30 402.39 323.09
5/20/2010 4/8/2016 20 TIX Cos - New 441 63 1,521.65 1,080.02
12/9/2014 4/11/2016 9 Brown & Brown Inc. 293.81 31452 2071

10/24/2008 4/11/2016 10 idexx Laboratories Corp. 158.60 80503 646 43
5/20/2010 4/11/2016 14 TIX Cos - New 309 14 1,066 00 756.86
8/14/2015 4/12/2016 29 Allergan PLC 9,101.43 6,486 23 (2,615.20)

8/17/2015 4/12/2016 8 Allergan PLC 2,510 10 1,789.30 (720.80)
9/28/2015 4/12/2016 38 Allergan PLC 9,704 65 8,499.19 (1,205 46)
9/29/2015 4/12/2016 45 Allergan PLC 11,43551 10,064.84 (1,370 67)
12/9/2014  4/12/2016 24 Brown & Brown Inc. 783.49 837.76 54.27

10/24/2008 4/12/2016 23 Idexx Laboratories Corp 364 77 1,845 92 1,481 15
5/20/2010 4/12/2016 21 TIX Cos - New 463.71 1,596.15 1,132 44
12/9/2014  4/13/2016 25 Brown & Brown Inc 816 13 88351 67.38

10/24/2008  4/13/2016 25 Idexx Laboratories Corp. 396.49 2,010 14 1,613.65
5/20/2010 4/13/2016 55 TIX Cos - New 1,214.48 4,201 72 2,987 24
12/9/2014  4/14/2016 26 Brown & Brown Inc. 848 78 925.00 76 22

Page 1of 5 SCHEDULE 1



CUNNIFF FAMILY FUND

EIN: 13-7105085

FYE: 11/30/2016

Ruane, Cunniff & Goldfarb Inc.
REALIZED GAINS AND LOSSES
RCG372837

From 12-01-15 Through 11-30-16

Open Close
Date Date Quantity Security
10/24/2008 4/14/2016 20 Idexx Laboratories Corp
5/20/2010 4/14/2016 58 TIX Cos - New
12/9/2014  4/15/2016 29 Brown & Brown Inc
10/24/2008  4/15/2016 15 Idexx Laboratories Corp.
5/20/2010  4/15/2016 14 TJX Cos - New
12/9/2014  4/18/2016 55 Brown & Brown Inc
10/24/2008  4/18/2016 16 ldexx Laboratories Corp.
5/20/2010 4/18/2016 28 TJX Cos - New
12/9/2014  4/19/2016 46 Brown & Brown Inc.
10/24/2008 4/19/2016 20 Idexx Laboratories Corp
12/9/2014  4/20/2016 38 Brown & Brown Inc
10/24/2008  4/20/2016 12 Idexx Laboratories Corp
11/18/2008  4/20/2016 15 Idexx Laboratories Corp.
12/9/2014  4/21/2016 19 Brown & Brown Inc.
‘ 11/18/2008 4/21/2016 22 Idexx Laboratories Corp.
12/9/2014  4/22/2016 25 Brown & Brown Inc
11/18/2008  4/22/2016 17 Idexx Laboratories Corp.
11/18/2008 4/25/2016 20 Idexx Laboratories Corp.
; 10/28/2008  4/25/2016 4 |dexx Laboratories Corp
10/28/2008  4/26/2016 26 ldexx Laboratories Corp
2/13/2015  4/27/2016 70 Fastenal Co
1/8/2007 4/27/2016 111 Fastenal Co
10/28/2008  4/27/2016 24 ldexx Laboratories Corp.
1/8/2007 4/28/2016 96 Fastenal Co
10/28/2008  4/28/2016 13 Idexx Laboratories Corp.
1/8/2007 4/29/2016 63 Fastenal Co
10/28/2008 4/29/2016 121 Idexx Laboratories Corp.
1/8/2007 5/2/2016 2 Fastenal Co
3/5/2007 5/2/2016 62 Fastenal Co
3/5/2007 5/3/2016 36 Fastenal Co
3/5/2007 5/5/2016 17 Fastenal Co
10/28/2008 5/9/2016 18 Idexx Laboratories Corp.
11/19/2008 5/9/2016 2 Idexx Laboratories Corp
11/19/2008 5/10/2016 36 Idexx Laboratories Corp.
7/7/2015 5/10/2016 99 Valeant Pharmaceuticals Internat
11/19/2008 5/11/2016 11 Idexx Laboratories Corp.
7/7/2015  5/11/2016 1 Valeant Pharmaceuticals Internat
10/23/2015 5/11/2016 30 Valeant Pharmaceuticals Internat
12/10/2014 5/11/2016 0 Croda International PLC
11/19/2008 5/12/2016 18 Idexx Laboratories Corp.
10/23/2015 5/12/2016 25 Valeant Pharmaceuticals Internat
7/16/2010  5/12/2016 69 Valeant Pharmaceuticals Internat
11/19/2008 5/13/2016 23 idexx Laboratories Corp.

Page 2 of 5

Gain Or Loss
Cost

Basis Proceeds Short Term Long Term
317 20 1,595.96 1,278.76
1,280.72 4,426 61 3,145 89
946.71 1,028.19 8148
237.90 1,191 39 953.49
309.14 1,080 11 77097
1,795.49 1,966.58 17109
25376 1,275.80 1,022 04
618 28 2,172 82 1,554.54
1,501 69 1,594 28 92.59
317 20 1,603 69 1,286.49
1,240.52 1,311 25 7073
190 32 969.28 778.96
235.34 1,211.60 976.26
620.26 654.73 34.47
345 16 1,772 60 1,427.44
816.13 863 84 47.71
266.71 1,378.35 1,111 64
313.78 1,622 23 1,308 45
62.71 324.44 26173
407 60 2,121 29 1,713.69
3,003 86 3,303.10 299 24
1,975 85 5,237.77 3,261.92
376 25 1,964 46 1,588.21
1,708.84 4,579.01 2,870.17
203 80 1,058 92 855.12
1,121 43 2,941.61 1,820.18
1,896 90 10,115 63 8,218.73
3560 93.50 57.90
1,062 76 2,898 49 1,835.73
617.08 1,666 78 1,049 70
291 40 79122 499.82
282.18 1,567.77 1,285.59
31.29 174.20 142 91
563 23 3,153.09 2,589.86

22,237 72 2,782 66 (19,455 06)
172 10 960 42 788.32

224 62 2783 (196.79)

3,568 56 834.86 (2,733.70)
146 149 003
281.62 1,567.85 1,286 23

2,973 80 626 89 (2,346 91)
1,339.32 1,730.23 35091
359 84 1,999 38 1,639.54

SCHEDULE 1



CUNNIFF FAMILY FUND

EIN: 13-7105085

FYE: 11/30/2016

Ruane, Cunniff & Goldfarb Inc
REALIZED GAINS AND LOSSES
RCG372837

From 12-01-15 Through 11-30-16

Open Close

Date Date Quantity  Security

7/16/2010 5/13/2016
12/9/2014 5/16/2016
3/3/2009 5/16/2016
11/19/2008  5/16/2016
7/16/2010  5/16/2016
7/15/2010  5/16/2016
3/3/2009  5/17/2016
11/19/2008 5/17/2016
11/19/2008 5/18/2016
11/19/2008 5/19/2016
10/27/2008  5/19/2016
10/27/2008  5/20/2016
10/27/2008  5/23/2016
10/27/2008  5/24/2016
4/28/2015 5/24/2016
7/15/2010  5/25/2016
5/12/2010  5/25/2016
10/27/2008  5/26/2016
5/12/2010  5/26/2016
5/12/2010 5/27/2016
10/27/2008  5/31/2016
10/27/2008 6/1/2016
4/28/2015 6/1/2016
4/29/2015 6/1/2016
6/12/2015 6/1/2016
10/27/2008 6/2/2016
6/12/2015 6/2/2016
10/27/2008 6/3/2016
6/12/2015 6/3/2016
5/12/2010 6/3/2016
10/27/2008 6/6/2016
5/13/2010 6/6/2016
5/13/2010 6/7/2016
5/12/2010 6/7/2016
5/12/2010 6/8/2016
5/5/2010 6/8/2016
6/12/2015 6/9/2016
5/5/2010 6/9/2016
5/5/2010 6/10/2016
5/5/2010  6/13/2016
5/4/2010  6/13/2016
5/4/2010  6/14/2016
5/4/2010  6/15/2016

119 Valeant Pharmaceuticals Internat
268 Canadian Natural Resources
2 Canadian Natural Resources
46 Idexx Laboratories Corp
18 Valeant Pharmaceuticals Internat
118 Valeant Pharmaceuticals internat
70 Canadian Natural Resources
23 Idexx Laboratories Corp.
34 Idexx Laboratortes Corp.
5 Idexx Laboratories Corp
8 Idexx Laboratories Corp.
25 |dexx Laboratories Corp
11 Idexx Laboratories Corp.
31 Idexx Laboratories Corp
4 Monsanto Co
42 Valeant Pharmaceuticals Internat
93 Valeant Pharmaceuticals Internat
9 Idexx Laboratories Corp.
65 Valeant Pharmaceuticals Internat
74 Valeant Pharmaceuticals Internat
58 Idexx Laboratories Corp.
27 Idexx Laboratories Corp.
1 Monsanto Co
15 Monsanto Co
11 Monsanto Co
23 Idexx Laboratories Corp
8 Monsanto Co
15 Idexx Laboratories Corp.
21 Monsanto Co
118 Valeant Pharmaceuticals Internat
13 Idexx Laboratories Corp.
38 IBM
54 IBM
158 IBM
184 Valeant Pharmaceuticals Internat
241 Valeant Pharmaceuticals Internat
28 Monsanto Co
73 Valeant Pharmaceuticals Internat
73 Valeant Pharmaceuticals Internat
199 Valeant Pharmaceuticals Internat
65 Valeant Pharmaceuticals Internat
287 Valeant Pharmaceuticals Internat
113 Valeant Pharmaceuticals Internat
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Gain Or Loss
Cost
Basis Proceeds Short Term Long Term
2,309 85 3,027 54 717.69
8,594 65 7,872 89 (721 76)
27.91 58 75 30.84
719.69 4,045.26 3,325.57
340.74 457.29 116 55
2,228 32 3,085.45 857.13
977 02 2,070 49 1,093.47
359 84 2,017 47 1,657.63
53194 2,999.15 2,467 21
78 23 43959 361.36
12173 70334 581.61
380.39 2,221 58 1,841.19
167.37 969.98 802.61
471.68 2,785.26 2,313 58
460.18 43594 (24 24)
78176 1,113 05 33129
1,751.98 2,502 97 75099
136 94 808 09 67115
1,218 66 1,753.39 534.73
1,387 40 2,093.68 706 28
882.51 5,091.57 4,209.06
410 82 2,372 37 1,961 55
115 05 11097 (4 08)
1,725 25 1,664.50 (60.75)
1,257.75 1,22063 (37 12)
349.96 2,037 78 1,687 82
914.73 888.03 (26.70)
228.23 1,322.89 1,094.66
2,401.17 2,332 05 (69.12)
2,212.34 3,414 95 1,202.61
197.80 1,142.11 944 31
5,004.39 5,814 21 809 82
7,111.49 8,271 28 1,159 79
20,779.62 24,201.15 3,421.53
3,446 46 4,417.29 970 83
4,476 32 5,795.42 1,319 10
3,201 56 3,057.99 (143.57)
1,354 91 1,804.92 45001
1,354.91 1,780.16 425.25
3,688.71 4,798 95 1,110 24
1,210.25 1,575 80 365.55
5,322.47 6,792 75 1,470 28
2,087.36 2,693 15 605.79
SCHEDULE 1



CUNNIFF FAMILY FUND

EIN: 13-7105085

FYE: 11/30/2016

Ruane, Cunniff & Goldfarb Inc
REALIZED GAINS AND LOSSES
RCG372837

From 12-01-15 Through 11-30-16

Open Close
Date Date Quantity  Security
7/14/2010 6/15/2016 84 Valeant Pharmaceuticals internat
5/11/2010 6/15/2016 8 Valeant Pharmaceuticals Internat
3/28/2014  6/16/2016 3 CabelasInc CIA
4/25/2014  6/16/2016 8 Cabelas Inc CIA
4/21/2014 6/16/2016 8 CabelasInc CIA
5/7/2014 6/16/2016 1 Cabelas Inc. Cl A
4/11/2014 6/16/2016 5 Cabelas Inc. CIA
5/11/2010 6/16/2016 264 Valeant Pharmaceuticals Internat
4/11/2014 6/17/2016 13 Cabelas Inc. CI A
4/17/2014 6/17/2016 2 CabelasInc ClIA
5/6/2014  6/17/2016 4 CabelasInc. CIA
2/20/2014 6/17/2016 11 Cabelas Inc. CI A
5/5/2014  6/17/2016 2 Cabelas Inc CIA
2/21/2014 6/17/2016 5 Cabelasinc CIA
2/18/2014 6/17/2016 23 CabelasInc. CI A
4/14/2014 6/17/2016 7 Cabelasinc ClA
2/14/2014  6/17/2016 28 Cabelas Inc. CI A
2/13/2014 6/17/2016 5 CabelasiInc. Cl A
5/11/2010 6/17/2016 93 Valeant Pharmaceuticals Internat
7/13/2010 6/17/2016 81 Valeant Pharmaceuticals Internat
5/3/2010 6/17/2016 212 Valeant Pharmaceuticals Internat
2/13/2014 6/20/2016 10 Cabelas Inc. CI A
3/27/2014 6/20/2016 24 Cabelas Inc CIA
3/27/2014 6/21/2016 12 Cabelas Inc CIA
2/19/2014 6/21/2016 12 CabelasInc. CI A
2/19/2014 6/22/2016 14 CabelasInc CIA
2/19/2014  6/23/2016 3 Cabelas Inc ClA
4/28/2014  6/23/2016 13 Cabelasinc CIA
4/24/2014  6/23/2016 10 CabelasInc CIA
4/15/2014 6/23/2016 3 CabelasInc CIA
4/15/2014 6/27/2016 18 Cabelas Inc CIA
12/9/2014 6/27/2016 9 CabelasInc CIA
12/9/2014  6/28/2016 23 Cabelas Inc. CI A
12/9/2014 6/29/2016 49 Cabelas Inc CIA
12/9/2014  6/30/2016 92 CabelasInc ClA
12/9/2014 7/8/2016 1 Fortive Corp.
12/9/2014  8/22/2016 60 Trimble Navigation Ltd
12/9/2014  8/23/2016 117 Trimble Navigation Ltd
12/9/2014  8/26/2016 32 Trimble Navigation Ltd
12/9/2014  8/29/2016 45 Trimble Navigation Ltd
12/9/2014 9/6/2016 40 Trimble Navigation Ltd
12/9/2014 9/7/2016 57 Trimble Navigation Ltd.
12/9/2014 9/8/2016 29 Trimble Navigation Ltd.
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Gain Or Loss
Cost
Basis Proceeds Short Term Long Term
1,531 44 2,009.90 478.46
153.34 202.05 48 71
192.75 147 41 (45.34)
51391 39308 (120 83)
513 86 39308 (120 78)
64 23 49.14 (15 09)
321.14 245 67 (75 47)
4,793 77 5,956 73 1,162.96
834 96 642 42 (192.54)
128 45 98.83 (29 62)
256.90 197.67 (59 23)
706 45 543 58 (162 87)
128 43 98 83 (29 60)
32090 247.08 (73 82)
1,475 71 1,136 59 (339 12)
449 05 345 92 (103 13)
1,796.06 1,383 68 (412.38)
320.57 247.08 (73 49)
1,682 18 2,065 93 383.75
1,469 78 1,806 35 336.57
3,734.69 4,735 75 1,001 06
641 15 496.49 (144.66)
1,538 74 1,191.57 (347.17)
769 37 591.20 (178.17)
769 07 591 20 (177 87)
897.25 686.40 (210.85)
192.27 148.36 (43 91)
83297 642.90 (190.07)
640 07 494 54 (145 53)
191 31 148 36 (42 95)
1,147 87 834.51 (313.36)
452.29 417 26 (35.03)
1,155.86 1,079.03 (76.83)
2,462.49 2,388 72 (73 77)
4,623.45 4,566.05 (57 40)
19.93 23 80 387
1,669.71 1,651 16 (18.55)
3,255 93 3,242.16 (13.77)
890.51 88067 (9 84)
1,252.28 1,236.39 (15.89)
1,113 14 1,098.22 (14 92)
1,586.22 1,559.31 (26 91)
807.02 786 40 (20 62)
SCHEDULE 1



CUNNIFF FAMILY FUND

EIN: 13-7105085

FYE: 11/30/2016

Ruane, Cunniff & Goldfarb Inc.
REALIZED GAINS AND LOSSES
RCG372837

From 12-01-15 Through 11-30-16

Open Close
Date Date Quantity Security
12/9/2014  9/15/2016 32 Trimble Navigation Ltd.
12/9/2014 9/16/2016 80 Tnimble Navigation Ltd.
12/9/2014 9/19/2016 136 Trimble Navigation Ltd
12/9/2014  9/19/2016 14 Wal-Mart Stores
12/9/2014  9/20/2016 130 Trimble Navigation Ltd.
12/9/2014  9/22/2016 10 Wal-Mart Stores
12/9/2014  9/23/2016 86 Wal-Mart Stores
12/9/2014 10/4/2016 4 Wal-Mart Stores
12/9/2014  10/5/2016 63 Wal-Mart Stores
12/9/2014  10/6/2016 37 Wal-Mart Stores
12/9/2014  10/7/2016 37 Wal-Mart Stores
9/19/2014  11/1/2016 9 CIE Financiere Richemont - REG
9/19/2014  11/3/2016 20 CIE Financiere Richemont - REG
9/19/2014  11/4/2016 24 CIE Financiere Richemont - REG
9/22/2014  11/4/2016 34 CIE Financiere Richemont - REG
9/23/2014 11/4/2016 19 CIE Financtere Richemont - REG
9/25/2014 11/4/2016 18 CIE Financiere Richemont - REG
9/24/2014  11/4/2016 21 CIE Financiere Richemont - REG
9/26/2014  11/4/2016 23 CIE Financtere Richemont - REG
10/31/2014 11/4/2016 100 CIE Financiere Richemont - REG
9/9/2016  11/4/2016 25 CIE Financiere Richemont - REG
12/9/2014 11/11/2016 14 Fortive Corp.
8/4/2009 11/11/2016 23 Praxair
12/9/2014 11/14/2016 47 Fortive Corp.
8/4/2009 11/14/2016 19 Praxair
1/27/2010 11/14/2016 6 Praxair
12/9/2014 11/15/2016 49 Fortive Corp
1/27/2010 11/15/2016 34 Praxair
12/9/2014 11/16/2016 14 Fortive Corp
1/27/2010 11/16/2016 20 Praxair
1/27/2010 11/17/2016 18 Praxair
1/27/2010 11/18/2016 12 Praxair
1/27/2010 11/21/2016 34 Praxair
10/31/2014 11/29/2016 41 IMI PLC Shs New
10/31/2014 11/30/2016 109 IMI PLC Shs New
11/24/2014 11/30/2016 8 IMI PLC Shs New
TOTAL GAINS
TOTAL LOSSES
TOTAL REALIZED GAIN/LOSS 133,662.78
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Gain Or Loss
Cost
Basis Proceeds Short Term Long Term
890 51 849.77 (40.74)
2,226.28 2,094 15 (132 13)
3,784.67 3,622.48 (162.19)
1,166 03 1,016 52 (149.51)
3,617.70 3,495.21 (122.49)
832.88 724,51 (108 37)
7,162.78 6,236 64 (926.14)
33315 289 83 (43 32)
5,247 15 4,526.05 (721 10)
3,081.66 2,572 22 (509 44)
3,081 66 2,535 59 (546.07)
789 19 582.17 (207.02)
1,753.75 1,299 00 (454.75)
2,104.50 1,672 62 (431 88)
2,957 89 2,369 55 (588.34)
1,643 11 1,324.16 (318 95)
1,555.85 1,254.47 (301 38)
1,811.84 1,463 55 (348 29)
1,962 21 1,602.93 (359.28)
8,399.87 6,969 27 (1,430 60)
1,542.07 1,742 32 200 25
55793 746.84 188.91
1,799.65 2,708.56 908.91
1,873.05 2,526 15 653 10
1,486.67 2,218.68 732.01
467.46 700.63 233.17
1,952.75 2,646 72 693.97
2,648 94 3,965 92 1,316 98
55793 756.93 199.00
1,558 20 2,339 82 781.62
1,402.38 2,098 21 695.83
934 92 1,389 31 454 39
2,648 94 3,967 03 1,318 09
809.12 489.26 (319.86)
2,151.07 1,314.23 (836.84)
152 85 96 46 (56 39)
200.25 181,40013
(33,782.19) (14,155.41)
385,814 28 519,477 06 (33,581 94) 167,244 72

SCHEDULE 1
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CUNNIFF FAMILY FUND
EIN: 13-7105085

FYE: 11/30/2016
PORTFOLIO APPRAISAL

RCG-372837
Begtnning Ending Ending
Quantity Security Book Value Book Value FMV
COMMON STOCK
526 Admiral Group PLC 10,405 - -
161 Allergan PLC 45,634 - -
49 Alphabet Inc CI A 11,790 11,790 38,018
74 Alphabet Inc CIC 24,905 24,905 56,095
23 Amazon Inc - 16,930 17,263
1500 Berkshire Hathaway - CI B 179,118 214,511 236,160
320 Brown & Brown Inc 10,447 - -
417 Cabelaslcn CLA 24,338 - -
1271 Carmax, Inc - 64,827 73,451
81 Chipotle Mexican Grill Inc - 36,188 32,103
268 CIE Financiere 22,978 - -
159 Costco Wholesale Corp 22,349 22,349 23,867
264 Danaher Corp 20,909 17,132 20,637
1378 Dentsply Sirona Inc - 66,794 80,172
242 Emcor Group Inc 10,606 10,606 16,788
1499 Fastenal Co 57,653 25,591 71,053
246 Goldman Sachs Group Inc 35,922 35,923 53,945
250 1BM 32,895 - -
884 Idexx Labs Inc 13,151 - -
736 Jacobs Engineering Group Inc 26,082 33,580 45,639
22 Liberty Media Corp Ser A Media Group - 637 688
440 Mastercard Inc 37,475 37,475 44,968
347 Mohawk Industries 5,904 38,950 68,512
88 Monsanto CO 10,076 - -
215 O Rellly Automotive Inc 21,843 49,817 59,018
304 Omnicom Group 20,981 24,004 26,430
282 Perrigo Co PLC 27,184 36,977 24,348
108 Praxair 21,216 8,269 12,992
383 Precision Castparts Co 26,122 - -
1231 Schwab Charles Corp - 34,087 47,590
237 Swona Dental Systems 9,673 - -
335 Tiffany & Co 13,778 20,827 27,631
1546 TiX Cos - New 38,775 34,138 121,114
758 Trimble Nawigation LTD 21,094 - -
2848 Valeant Pharmaceutical 78,882 - -
596 Visa Inc Class A 11,509 11,509 46,083
251 Walmart Stores 20,905 - -
258 Waters Corp 15,048 26,143 34,719
801 Wells Fargo & Co New - 40,149 42,389
50 West Pharmaceutical Sves Inc Com 04 904 4,058
934,551 945,012 1,325,731
FOREIGN STOCKS
109 Constellation Software Inc - 44,258 50,790
- 44,258 50,790
INTERNATIONAL STOCKS
Other International
340 Canadian Natural Res 9,600 - -
584 Croda International PLC 16,508 20,091 23,797
1831 Hiscox Ltd 11,598 15,053 23,948
1045 IMI PLC Shs New 21,393 18,280 12,662
6067 Rolls-Royce Holdings PLC 48,673 59,875 51,266
107,772 113,299 111,673
TOTAL 1,042,323 1,102,569 1,488,193

STATEMENT A
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Fotm 2220 (2015) Page 2
Figuring the Penalty

(a) (b) {c) (d)
19 Enter the date of payment or the 15th day of the 3rd month after
the close of the tax year, whichever 1s earlier (see instructions)
(Form 990-PF and Form 990-T filers: Use 5th month instead of
3rdmonth}, . . .. .. e e e 19
20 Number of days from due date of installment on line 9 to the
dateshownonhnet19. . . .. ... ... .......... 20
21 Number of days on line 20 after 4/15/2015 and before 7/1/2015 21
22 Underpayment on line 17 x Number of days on line 21 , 30, 221$ 3 $ $
365
23 Number of days on line 20 after 6/30/2015 and before 10/1/2015 23
24 Underpayment on hne 17 x Number of days on line 23 , 50, 241% 3 $ $
365
25 Number of days on line 20 after 9/30/2015 and before 1/1/2016 25
26 Underpayment on line 17 x Number of days on line 25 , 4o, 26|35 $ $ $
365
27 Number of days on line 20 after 12/31/2015 and before 4/1/2016 27
28 Underpayment on line 17 x Number of days on ne 27 , 50, 28($ $ 3 $
366
29 Number of days on line 20 after 3/31/2016 and before 7/1/2016 29
30 Underpayment on line 17 x Number of gz)és online 29 , o, 30|$ $ $ $
31 Number of days on line 20 after 6/30/2016 and before 10/1/2016 31
32 Underpayment on line 17 x Number of days on line 31 , +g, 32|% $ $ $
366
33 Number of days on line 20 after 9/30/2016 and before 1/1/2017 33
34 Underpayment on line 17 x Number of days on line 33  »g 34|% $ $ 3
366
35 Number of days on line 20 after 12/31/2016 and before 2/16/2017 35
36 Underpayment on line 17 x Number of days online 35 , s, 36|93 $ $ $
365
37 Add lines 22, 24, 26, 28, 30,32,34,and36. . . . . . . . . . 37|% $ $ $
38 Penalty. Add columns (a) through (d) of line 37 Enter the total here and on Form 1120, line 33, or the comparable
line for other incometaxreturns . , . . . . . . . . i i i i i i i i i e e e e e e e e e e e e e e e e e e e e e e 38(%

*Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate
information
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