See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2017_03_PF:13-6170484_990PF_201611.pdf
https://public.resource.org/privacy?2017_03_PF:13-6170484_990PF_201611.pdf

/

| SCANNED MAR 1 6 207

o 990-PF

Department of the Treasury
Internal Revenue Sarvice

Return of Private Foundation
or Section 4947(a)(1) Tlfust Treated as Private Foundation

» Do not enter social security numhers on this form as it may be made public.
» Information about Farm 990-PF and its separate instructions Is at www.irs.go

| omBNo. 154s-0052

November 30

For calendar year 2016 or tax year beginning 12/1/2015 » 2016, and ending +120 16
Name of foundsation A Employer identification number

Peter B. and Adeline W. Ruffin Foundation, Inc. 13-6170484
Number and street (or P.O. box number if mal is not delivered to street address) Roomv/sulte B Telephone number (see lnshucﬂons)

c/o Edward McAnaney, 1192 Park Avenue 14A (212) 681-] 4 ‘17

City or town, state or province, country, and ZIP or foreign postal code

New York, NY 10128-1314

G If exemption application is pending, check here» ]

G Check all that apply: [ initial retum
(J Final retum
[ Address change

{1 initial retum of a former public charity|
[0 Amended return

] Name change

D 1. Forelgn organizations, check here .

-
2. Foreign organizations meeting the 859% test,

H Check type of organization:

Section 501(c)(3) exempt private foundation
[0 Section 4947(a)(1) nonexempt charitable trust [[] Other taxable private foundation

{ Falr market value of all assets at
end of year (from Part li, col. (c),
fine 16)» $ 27,801,894

J Accounting method:[¥] Cash. [] Accrual
[ Other (specify)

{Part I, column (d) must be on cash basis.)

check here and attachcomputation - . »
E [f private foundation status wes terminated under
section 507(b}(1}A), checkhere . . . . »[]

F If the foundation is in a 60-month termination
under section 507(b}{1}B), check hare . .

g

Analysls of Revenue and Expenses (The total of
amounts in columns (b), (c), and (d) may not necessarily equal

the amounts in column (g) (see instructions).)

{a) Revenue and
expenses per
books

® Nt-:f

Dividends and interest from securities
Gross rents . .
Net rental income or (Ioss)

Contributions, gifts, grants, etc., recelved {attach schedule)
Check » []] if the foundation is not required to attach Sch. B
Interest on savings and temporary cash lnthments

investment
ncome

(d) Disbursements
for charitabie

(e} Adjustsd net
income purposes
(cash basls only)

824,663

824,663,

Gross sales price for all assets on fine 6a

Net gain or (loss) from sale of assets not on line 10

1,358,565

Revenue

Net short-term capttal gain .
Income modifications .
Gross sales less retums and allowances

Capltal gain net income (from Part IV, line 2)

Less: Costofgoodssold . . .

Gross profit or (loss) (attach schedule)
Other income (attach schedule)
Total. Add lines 1 through 11

673,224,

673,224

1,497,887

1,497,887

Other employee salarles and wages .
Pension plans, employée benefits
Legal fees (attach schedule)
Accounting fees (attach schedule)

b b ok whmh - -t
g)mhun-tnu_gomﬂu_gruglaun-

b
~
o

Interest
Taxes (attach schedu!e) ($e mstcbms)

gy
© ®

Qccupancy .

Travel, conferences, and meertlngs
Printing and publications .
Other expenses (attach schedule) .

Add lines 13 through 23 .
Contributions, gifts, grants paid

Operating and Administrative Expenses

Compensation of officers, directors, trustees etc.

Other professional fees (attach schedule)

Depreciation (attach schedule) and depletion .

Total operating and administrative experses.

Total expenses and dishursements. Add lines 24 and 25

149,000

140,000 9,000

9,559

9,559

— P

N

'\

PRS2 =

\y
s

36,332)

| __MAR T 4 201/

RY-(l ¢

—

[ nia il 1

49,819

48,219

JBE RINIB

Subtract line 26 from line 12:

a Excess of revenue over expenses and disbursements
b Netinvestment income {if negative, enter -0-)
¢ __Adjusted net income (if negative, enter -0-) .

For Paperwork Reduction Act Notice, see Instructions.

Cat.No 11289X



Form 980-PF (2016)

Page 2
: Attached schedules and amounts in the descripion column |  Beginning of year End of year
Balance Sheets g4 be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value | {(c) Falr Merkst Value
1 Cash—non-interest-bearing . . . e e e . 113,301 112,913| 112,913
2 Savings and temporary cash lnvestments . : 236,885 266,700] 266,700
3 Accounts recsivable P
Less: allowance for doubtful accounts »
4 Pledges receivable »
Less: allowance for doubtful accounts »
5§ Grantsreceivable . . . . .
6 Receivables due from offlcers, dlrectors trustees. and other
disqualified persons (attach schedule) (ses Instructions)
7 QOther notes and loans receivable {attach schedule) >
Less: allowance for doubtful accounts »
%’ 8 Inventories.for sale oruse . . ..
@ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state govemment obligations (attach schedule) 199,559| 0 0
b Investments—corporate stock (attach schedule) . . . . 5,441,132 5,341,489 23,596,357
¢ Investments-—corporate bonds (attach schedule) . 3,945,550 3,684,002 3,825,924
11 Investments—land, buildings, and equipment: basls P
Less: accumulated depreciation (attach schedule)
12 Investments—mortgage loans . ..
13 Investments—other (attach schedule)
14  Land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) »
15 Other assets (describe & )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,iteml) . . . . . . . . 9,936,427 9,405,104 27,801,994
17 Accounts payable and accrued expenses . - e ..
,,1aGrantspayable...............
g 19 Deferred revenue . .
B 20 Loans from officers, directors, trusteea, and oiher dlsqualiﬂed persons
Z |21 Mortgages and other notes payable (attach schedule) .
= |22 Other liabilities (describe » __° )
23 _ Total liabilities (add lines 17 through22) . . . . . . . 0 0
® Foundations that folow SFAS 117, checkhere . . » []
] and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted. . . . . . . . .
®|25 Temporarily restricted
g 26 Permanently restricted
5 Foundations that do not follow SFAS 117 check here > I:]
l-: and complete lines 27 through 31.
© | 27 Capital stock, trust principal, or current funds . .
L1128 Pad-nor capital surplus, or land, bldg., and equipment fund
3 29 Retained eamings, accumulated Income, endowment, or other funds
< |30 Totalnet assets or fund balances (see instructions) . . . 9,936,427 9,405,104
% 31 Total liabilities and net assets/fund balances (see -
instructions) . . . 9,936,427 1"}‘@5 (; o3
Analysis of Changos in Net Assets or Fund Balances
1 Total net assets or fund balances at begmmng of year—Part I, column (a) Iine 30 (must agree with
end-of-year figure reported on prior year'sreturn) . . . . . 1 9,936,427
2 Enter amount from Part |, line 27a . 2 (534,323)
8 Other increases not included in line 2 (ltemlze) > Repaymem excess Wﬂhh°|dm9 3 3,000
4 Addlines1,2,and3. . . . - . 4 9,405,104
§ Decreases not included In line 2 (Itemlze) b 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part ll, column (b), line 30 . 6 9,405,104

Form 990-PF 2016



Form 890-PF (2016)

Page 3
XA Capital Gains and Losses for Tax on investment income
(a) List and describe the kind(s) of property sold (e.q., real estate, {b) How acauired | () pate acquired Date sof
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) , E:m c(mo.. d:r;q I;n'.) g:t)o days,o yg.)
ia
b
c See Schedule Attached
d
e .
(f) Depreciation allowed {(g) Cost or other basis {h) Gain or (loss)
(e} Gross sa}a price {or allowable) plus expense of sale {e) plus (f) minus (a)

a
b
c
d
e

Gomplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (h) gain minus

; col. (), but not less than -0-) or

@ F.M.V. as of 12/31/68 0 Adjusiod baste N oD Losses (from col. (h)
a
b
c
d
(-]

R . tf gain, also enter in Part |, line 7 }
Capital gain net income or (net capital loss) { If (loss), enter -0 in Part |, line 7 2 673,224
3 Net short-term capital galn or (loss) as defined in sections 1222(5) and (6):
If gain, also-enter in Part |, line 8, column (c) (see instructlons). If (Ioss) enter -0~ in}
Part|, line8 . 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income.)-

If section 4940(d}(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the basé period? [ Yes [J No
If “Yes,” the foundation does not qualify under sectlon 4940(e). Do not complets this part.

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) ®) (c)

Calendar yggrs‘(’orpet:xodyay:fggmim in) Adjusted qualifying distributions Net value of nonchantable-use assets {col. mﬂh?ndé?bﬁ& ©

2015 - 1,606,895 27,825,454 5.7749

2014 1,986,840 27,734,400 7,1640

2013 2,260,495 26,274,157 8.6035

2012 1,370,570 25,617,425 5.350%

2011 . 2,036,171 24,578,210 8,2845
2 Totalofline1, column{d) " . . 2 34.678
3  Average distribution ratio for the 5—year base penod lelde the total on Ime 2 by 5 or by the

number of years the foundation has been in existence iflessthanSyears . . . 3 6.9354
4  Enter the net value of noncharitable-use assets for 2016 from PartX,line5 . . . . . . 4 27,718,672
5§ Multiplylinedbylined . . . . . . . . . . . <. o0 o 00000 L. 5 1,922,401
6 Enter 1% of net investment income (1% of Part [, line27b) . . . . . . . . . . . 6 12,994
7 AddlinesS5and6 . . . . . . . . . . i 4 e e e e e e e e e e e 7 1,935,395
‘i‘rz t

8 Enter qualifying distributions from Part Xll, line4 . . . 8 },} ?w‘

if line 8 is equal to or greater than line 7, check the box In Part VI Ilne 1b and oomplete that part using a 1% tax rate. See the
Part Vl instructions.

Form 990-PF 2016



Form 990-PF (2016)

EEXXY  Excise Tax E Based on Investment Income (Section 4040(a), 4940(b), 4940e), or 4948—

1a

b

~ QAN
N

-h b

1a

b

“od

gﬂ

10

Page 4

Exempt operating foundations described in section 4940(c)(2), check here® [ 1 and enter “N/A” on line 1.
Date of ruling or determination letter: o {attach copy of letter if necessary~see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

here® [ and enter 1% of Partl, line27b . . .. .

All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzahons enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

26,988

Subtitle A (income) tax (domealc sechon 4947(3)(1) trusts and taxable foundahons only Others enter —O—)

ol

Ald (DN

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .
Credits/Payments:

2016 estimated tax payments and 2015 overpayment oredrled to 2016 | 6a 40,000
Exempt foreign organizations—tax withheld at source . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6c
Backup withholding emoneously withheld . . . . . . . . . 6d
Total credits and payments. Add lines 6athrough6d . . .

25988, 18

40,000

Enter any penalty for underpayment of estimated tax. Check here EI |f Fonn 2220 is anached

Tax due. if the total of lines 5and 8 ismorethan line 7, enteramountowed . . . . . . »

Overpayment. I line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . >

e FACICIR

Enter the amount of line 10 to be: Credited to 2017 estimated tax » 10.000| Refunded M

14,011 82
4,011} 82

Statements Regarding Activities

During the tax year, did the foundation attempt to Influence any national, state, or local legislaﬂon or did it
participate or intervene in any political campaign? . . .

Did it spend more than $100 during the year (enher dlrecﬂy or mdlrectly) for polmcal purpmes (see
Instructions for the definition)? . . . - e .

If the answer is “Yes” to 1a or 1b, attach a detalled descnpﬂon of the acbwt:ec and copies of any matenals
published or distributed by the foundation in connmtzon with the activities.

Did the foundation file Form 1120-POL for this year? - - .

Enter the amount (if any) of tax on political expendntures (section 4955) lmposed dunng the year

(1) On the foundation. > $ {2) On foundation managers. > $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS? .

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax retum on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year?

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

» By language in the goveming instrument, or

= By state legislation that effectively amends the goveming Instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . . . . e

Did the foundation have at least $5,000 in assets at any time during the year? if “Yes,” comp!etePartII col. (c) and PartXV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

New York

If the answer Is “Yes™ to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(])(3) or
4942(j)(5) for calendar year 2016 or the taxable year beglnnlng in 2016 (see instructions for Part XIV)? If °Yes,”
complete Part XIV . .

Did any persons become substantual contributors dunng the tax year’? I "Yes, attach a schedule llstmg thelr X

names and addresses .

1a

ib

1ic

Yes| No

algid|e

~N |

)

AYANANAN

v

10

v

Form 980-PF 2016)



Form 980-PF (2016)

Page &
IEEYIEY  Statements Regarding Activities (continued)
Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled enﬁty within the
© meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 v
12  Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dnsqualrﬁed
person had advisory privileges? If “Yes,” attach statement (see instructions) . ... 12 v
13  Did the foundation comply with the public inspection reguirements for its annuat retums and exemphon appheatlon? 13| v
Website address »
14  The books are in care of » Edward G. McAnaney Telephone no. » (212) 681-1547
Located at & 1192 Park Avenue, New York City ZiP+4 D 10128-1314
15  Section 4847(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. O
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » bs |
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty No

Statements Regarding Activities for Which Form 4720 May Be Required

1a

ocd

over a bank, securities, or other financial account in d foreign country?.

Ses the instructions for exceptions and filing requirements for FinCEN Form 114 If "Yes, enter the name ofj

the foreign courtry >

Fite Form 4720 if any ttem is checked in the “Yes” column, uniess an exception applies.
During the year did the foundation (either directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
{2 Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . - - <« [OYes No
{3) Fumish goods, services, or facilmes to (or accept them fnom) a dlsquallﬁed person? . [Clves No
(@) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No

(5) Transfer any income or assets to a disqualified person (or make any of etther avallable for

the benefit or use of a disqualified person)? . . . . e . - . DOves No |

(8) Agree to pay money or property to a government ofﬁcaal'? (Exoephon. Check “No if the-
foundation agreed to .make a grant to or to employ the official for a penod after

termination of government service, if terminating within90days)) . . . . - - [OYes [“INo #
If any answer is “Yes” to 1a{1)~(6), did any of the acts fail to qualify under the exceptuons desenbed in Regulations §

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . .o
Organizations relying on a current notice regarding disaster assistance checkhere . . . »]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted ac'is that
were not corrected before the first day of the tax year beginning in 2016? . .

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4842()(3) or 4942()(5)):

At the end of tax year 2016, did the foundation have any undistributed income (Iines 6d and

66, Part Xlli) for tax year(s) beginning before 2016? . . . . . .« « OYes No
If “Yes,” list the years b 20 , 20 , 20 , 20

Are there any years listed In 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (I applylng section 4942(a)(2) to |

all years listed, answer “No” and attach statement—see instructions.) .

If the provisions of section 4942(a)(2) are being appllied to any of the years Ilsted in 2a, Ilst the years ha'e.
> 20 ,20.  ,20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . . .+ .. OYes [#INo

If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acqulred by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine If the
foundation had excess business holdings in 2016.) .

Did the foundation invest dunng the year any amount in a manner that wou!d ]eopard:ze its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016?

i

Form 980-PF (2015



Form 880-PF (2016)

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

8a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

—- (2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other snmllar purposes?
{4) Provide a grant to an organization other than a charitable, etc., orgamzat:on described in

section 4945(d){4)(A)? (see instructions) .

(5) Provide for any purpose other than religious, chantable, scuentrﬁc, lrterary or educarhonal
purposes, or for the prevention of cruelty to children or animals? .

b If any answer is “Yes® to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in |

Oves [Fino AN

Eves [“INo
[OYes [“INo |

Cdves [¥INo
[(I¥es [“INo

- Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relylng on a current notice regarding disaster assistance check here

c if the answer is “Yes” to question 5a(4), does the foundation claim exemptuon from the tax

because it maintained expenditure responsibllity for the grant?

If “Yes,” attach the statement required by Regulations section 5§3.4945-5(d).

6a Did the foundation, during the year, receive any funds, dlrectly or mdlrec:‘tly, to pay premiums

on a personal benefit contract?

[dves [#INo '

b Did the foundation, during the year, pay premlums, dlrectly or mdlrectly. ona personal benefit contract?

If “Yes” to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transactlon?
b if “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? .

>D
[d¥es [InNo :

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensatlon (see Instructions).

{b) Title, and average
(a) Name and address hours per week

devoted to position

{c) Compensation (d) Contributions to
(f not paid,
enter -0-) and deferred compensation

{e) Expense account,
other allowances

N See attached schedule

2 Compensation of five highest-paid employees (cother than those included on line 1—see Instructions). If none, enter

“NONE.”
(b} Title, and avamga (d} Contributions to
(a) Name and address of each employee paid more than $50,000 g er&:’ po posmm (c) Compensation ﬂg’g}!&e dt;::ﬂetd (e} Expe:ns::aicmo;nn
- compensation
Total number of other employees paid over $50,000 . . >

Form 990-PF 016



Form 890-PF (2016)

Page 7

and Contractors (continued)

‘ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If nono, enter “NONE.”

{a) Name and address of each psrson pald more than $50,000 ®) Type of service

() Compensation

NONE

Total number of others receiving over $50,000 forprofessionalservices . . . . . . . . . . . . .b»

Summary of Direct Charitable Activities

Ust the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

EEXEEEY  Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation durng the tax year on lines 1 and 2.

Amount

1

All other program-felated investments. See instructions.
3

Total. Addlinestthrough3 . . . . . . . . . . .« vt i v e e e e e e e e . P

Form 990-PF o16)



Form 890-PF (2016) _ Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1

Fair market value of assets not used (or held for use) directly in mn’ymg out charitable, etc.,
purposes:

a Average monthly fair market value of securities “&7,654,045
b .Average of monthiy cash balances . . . e e e e e e e e e e 486,739
¢ Fair market value of all other assets (see mstructmns) e e e e e e e e e e e 0
d Total (add lines 1a, b, and ¢) . 28,140,784
e Reduction claimed for blockage or other factors reported on lmee 1a and
1c (attach detailed explanation). . . . . . e e e e e .. m |
2 Acquisition indebtedness applicable to line 1 assets . 0
3 Subtractline2 fromlineid . . . 28,140,784
4 Cash deemed held for charitable actlvmes. Enter 1‘Iz% of llne 3 (for greater amount see
instructions) . . . . . . .- 4 422,112
5 Net value of nonchantabl&use assels. Subtract llne 4 fnom Ime 3 Enter here and on Part V, Ime 4 5 27,718,672
Minimum investment return. Enter 5% of line5 . . . 6 1,385,934
m Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (1)(5) prlvate operatlng foundations
and certain foreign organizations check here » []1 and do not complete this part.)
1 Minimum investmentretum fromPart X, line6. . . . . . . . . . . . . . . o . . 1 1,385,934
2a Tax on investment income for 2016 from Part Vi, line5 . . . .. 2a 25,988
b income tax for 2016. (This does not include the tax from Part VI. ) e 2b
¢ Addlines 2aand 2b . .. 2¢ 25,988
3 Distributable amount before adjustments. Subtract Ime 2c from Ime 1 . 3 1,359,946
4 Recoveries of amounts treated as qualifying distributions . . 4
6 Addiines3and4d . . . . . 5 1,359,946
6 Deduction from distributable amount (see |nstruct|ons) 6 0
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part XIII
finet . . .« . . . o e e e e e e e e e e e e e e e e e e e e 7 1,359,946
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line26 . . . . . . . . . 1a 1,837,319
b Program-related investments—total from PartIX-8 . . . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly |n carrylng out chantable etc.,
purposes . . . . . . - .. 2
3 Amounts set aside for speciﬂc chantable projects that satrsfy ﬂ-ne
a Suitability test (prior IRS approval required) . . e e e e e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) .. 3b
4 Quallfying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part Xlll hne 41 4 1,837,319
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Ertter 1% of Part |, line 27b.(see instructions) . . e e e e e e e e e e 5 0
6 Adjusted qualifying distributions. Subtract line 5 from hne 4 e 6 1,837,319

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (201¢)



Form 880-PF (2016)

Al undistributed Income (see instructions) e
. (a) ) © ()
1 Distributable amount for 2016 from Part Xi, Corpus Years 9"0"02015 2015 2016
line7 . . . . . . . i g - i ] 1,359,946
2 Urdnsmbtnedlmane,lfany, asofthemdofzms
a Enteramount for20150only . . . .
b Total for prior years: 20 ,20 .20
3 Excess distributions camryover, if any, to 2016: |}
From2011 . . . . . . 837,669
From2012 . . . . . . 131,278}
From2013 " . . . . . . 961,911[§
From2014 . . . . . . 628,664

From2015 . . . . . 251,954}
Total of lines 3a thnough e . . .
Quialifying distributions for 2016 from Part Xll
Tine 4:» $ 1,837,319
Applied to 2015, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required—see instructions) . . .
¢ Treated as distributions out of corpus (Electlon
required—see Instructions)
d Applied to 2016 distributable amount .
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below: )
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
b Prior years’ undistributed Income. Subtract {§
line 4b fromline2b . . . . ..
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been Issued, or on which the section 4942(a)
tax has been previously assessed . . .
d Subtract line 6¢ from line 6b. Taxable e
amount—see instructions . . . . . . }
e Undistributed income for 2015. Subtract line
-4a from line 2a Taxable amount—see
instructions . . . . .
f Undistributed income for 2016 Subtract lines
4d and 5 from line 1. This amount must be
distibutedin2017 . . . . . . . . . 8
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)}(F) or 4942(g)(3) (Election may be
required—see instructions) . . . . .
8 Excess distributions canyover from 2011 not
applled on line 5 or line 7 (see instructions) .
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 fromiline6a . . .
10  Analysis of line 9: L
Excess from2012 . . . . 131,278/ SR

h'“O0.0U'D

a .
b Excess from2013 . . . . 961,911 40
¢ Excess from2014 . . . . 628,664
d Excessfrom2015 . . . . 251,548
(-]

Excessfrom2016 . . . . 477,313

T | T Fom 990-PF oo
i



Form 990-PF (2016) Page 10
Private Operating Foundations (see instructions and Part Vil-A, question 9

1a

&’:r

if the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2016, enter the dateofthe ruling . . . . »
Check box to indicate whether the foundation is a private operating foundation descnbed In section [] 4942()(3) or [[] 4942(j)(5)
Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
mmmm 'ﬂ%'mthf,aﬂ'“'m"ﬂ’; @)2016 ®) 2015 ©2014 @ 2013

eachyearlisted . . . .

859 of line 2a

Qualifying distributions from Part Xll
fine 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon:

“Assets” altemative test—enter:

{1) Vvalue of all assets
(2) value of assets qualifylng under
sectior: 4942()(3)(B)(H)

“Endowmert” altemative test—enter 2/3
of minimum investment return shown in
Part X, fine 6-for sach year listed .

“Support” alternative test—enter:
{1) Total support other than gross
investment income (interest,

dividends, rents, payments on
securities loans (sectlon

512(g)(5)), or royalties) .

Support from general blic

@ am’:lJpo r rgnore e)egmpt
provided n

sectlon 49420)(3)(8)(11) . ..

(3) Largest amount of support from

an exempt organization
{4) Gross investment Income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets af

any time during the year—see instructions.})

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally Iarge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest. -

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, c, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

The form in which applications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards. such as by geographical areas, charitable fields, kmds of institutions, or other
factors:

Form 990-PF eo1g)



Form 980-PF (2016)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reciplent is an individual, Foundation

Recipient
showmyrdatbnshlpto status of Purpose of grant or Amount
Name and address (home or business) or substantial contribator | TeciPient bution
a Paid during the year
1,787,500
See Schedule Attached
Total » 3a 1,787,500

b Approved for future payment

Total

> 3b

Form 990-PF (2016)



Fonn990-PFEZO16)

IZXESEY  Analysis of income-Producing Activities

Enter gross amounts unless otherwise indicated.

'\..//.

aHhON

20 0OO~NO

wh oh

. 12
S 13

Page 12

Program service revenue:

Unrelated business income

Excluded by saction 512, 513, or 514

@
Business code

®)
Amount

&)
Exclusion code

{d)
Amount

| h)
functlon Income
(See Instructions.)

-0 aooCTHhH

g Fees and contracts from govemment agencies
Membership dues and assessments .
Interest on savings and temporary cash mvestmems
Dividends and interest from securities .

Net rertal income or (loss) from real estate:

a Debt-financedproperty . . . . .

b Not debt-financedproperty . . . . .
Net rental income or (Joss) from personal property
Other investment income . . . .
Gain or (loss) from sales of assets other than mventory
Net income or (foss) from special events . .
Gross profit or foss) from sales of inventory .
Other revenue: a

b

[+

d

Subtotal. Add columns (b), (d), and (e) . .
Total. Add line 12, columns (b), (d), and {g)

(See worksheet in line 13 instructions to verify calculations.)
Y Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. achv!ty
v accomplishment of the fomdatuon 's exempt purposes (ather

Explain betow how

for which income is reported in
than by providing fun

column

&

of Part XVI-A contrbuted
for such purposes). (Ses ins

Portantly to the

——

Form 990-PF (2016)



N ;

Forrm 990-PF (2016)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(¢)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

M)Cash . . . . . . -« - . . . . ..
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization .
{3) Rental of facilities, equipment, or other assets . .o
(4) Reimbursementarrangements. . . . . . .
{56) Loans or loan guarantees
{6) Performance of services or membershup or fundra:smg so||c|tat|ons

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

d |f the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. | (b) Amount involved (c) Name of noncharitable exetnpt organization

(d) Description of transfers, transactions, and sharing arrangements

2a

Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . O Yes [ No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship

Sign
Here ’

Under penalties of perjury, | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
comect, and complete. Declaration of preparer (other than taxpayer Is based on all information of which preparer has any knowledge.

O S (SN 3}"1] 17' President

May the IRS discuss this retum
with the prepearer shown below

(see Instructions)? [T} Yes[]No

Signature of officer or trustee Title
Paid Print/Type preparer’s name Prepare?% signature Date Gheck [ # PTIN
Preparer Seff-employed
Use on|y Firm's name P Firm's BN »
Firm's address » Phone no.

Form 990-PF (2010)



THE PETER B. AND ADELINE W. RUFFIN FOUNDATION, INC.
Form 990-PF - December 1, 2015 - November 30, 2016

ID # 13-6170484

Part | - Line 23 - Other exgen
Publication expense
Custody fees

New York State filing fee
Foreign taxes withheld

NYS unemployment tax
Typist

Bank charges

Accreted discount

Bond amortization

Part | - Line 23, Column (b):

$ 150

24,331

750

12,316

182

900

29

(1,082)
12,243 $ 49,819

The following expenses are all allocable to.the management of the Foundation's assets:

Bond amortization
Custody fees

Foreign taxes withheld
NYS unemployment tax
Typist

Bank charges

Accreted discount

$12,243

24,331

12,316

182

900

29
(1,082) $ 48,919

Part | - Line 24, Column (d) and Part XVII-A, Line 1. Column (b):

The Foundation makes its grant allocations at meetings of the trustees:

Trustees' stipends
New York State filing fee
Annual notice publication

Part| - Line 18 - Taxes:

2016 Estimated Tax
2015 Refund

Part il - Line 1:
Citibank checking

Part il - Line 2
BNY Cash Reserve Fund

$ 9,000
750
150 $ 9,900

40,000
(3,668) ~$ 36,332

$ 112,913

$ 266,700
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THE PETER B. AND ADELINE W. RUFFIN FOUNDATION,

Form 990-PF — F/Y 11/30/1%&

Id. # 13-6170484

Part IV - Capital Gains and Losses, etc.:
How Date Date
Description ‘Acquir Acquired Sold
2000 shs Microsoft P Pre-2011 12/14/15
3000 shs Cisco

Systems P Pre-2011 12/14/15
2500 shs Novo Nordisk P Pre-2011 12/14/15
1000 shs 3M Co. P Pre—-2011 12/14/15
1200 shs Johnson &

Johnson P Pre-2011 12/14/15
2000 shs Altria Corp. P Pre-~2011 12/14/15
.8018 FT 12/25/50 P 2014 12/11/15
9679 Sobrient P 2014 2/2/16
.105 FT 12/25/50 P 2014 2/17/16
12,995 Top Pick,

Ser. 4 P 2014 3/2/16
200M U.S. Treasury,

7.5s, due 5/16/16 P Pre-2011. 5/16/16
250M Philip Morris, )

2.5s;, due 5/16/16 P Pre-2011 5/16/16
.2725 Top Pick, Ser 9 P 2014 10/11/16
.8341 Top Pick, Ser 9 P 2014 8/11/16
+.2755 Top Pick, Ser 9 P 2014 10/11/16

Sales
Price

109,372

82,008
140,250

156,219

122,388
115,128
7

80,836

102,333
200,000

250,000
3
9

3

INC.

Cost

15,625

14,208
733

12,556

4,978
11,631

7
99,998

1

128,561

199,946

250,000

Gain
(Loss)

93,747

67,800
139,517

143,663

117,410

103,497
-0-

(19,154)

-0-

(26,228)

54



:.3121 Top Pick, Ser 9

.4506 Top Pick, Ser 9

Vanguard Long Term
Corporate Bond — CGD

S&P 400 - ROC

Vanguard Long Term
Corporate Bond CGD

Gaballi Equity CGD

Equity Inc. S&P, ROC:

2014

2014-

Pre-2009

Pre-2009

Pre-2009

Pre-2009

Pre-2009

11/9/16

.11/9/16

3 3 -0-

5 5 -0-

0 8,732

0 8,273

0 2,102

0 17,360]

AN DY

1,358,565 738,259 673,224



THE PETER B. AND ADELINE W. RUFFIN FOUNDATION, INC.
Form 990-PF - December 1, 2015 - November 30, 2016

1D # 13-6170484

Part VIil - Information about Officers, etc.:

Name and Address

Edward G. McAnaney
1192 Park Avenue
New York, NY 10128

Kevin G. McAnaney
1192 Park Avenue
New York, NY 10128

Brian T. McAnaney
1192 Park Avenue
New York, NY 10128

Sheila K. Kostanecki
1192 Park Avenue
New York, NY 10128

Title

President
Treasurer
Foundation
Manager
Trustee

Trustee

Trustee

Trustee

Time Devoted Compensation
15 hours $140,000
weekly '

As Required $ 3,000
As Required $ 3,000
As Required $ 3,000



THE PETER B. AND ADELINE W.
2015

Form 990-PF - Decembher 1.
Id. # 13-6170484

RUFFIN FOUNDATION, I
— Novemher 30. 20

NC.
16

Part XV - Grants and Contributions Paid:

3(a) Paid during vear:

Name and Address

University of Virginia

2410 0ld Ivy Road

Charlottesville, VA 22903

Fordham Preparatory
School

East Fordham Roacd

Bronx, NY 10458-5175

Inner-City Scholarship
Fund

1011 First Avenue

New York. NY 10022

Sa
No

D t

1
r

[n]

Teach for America (DC)
315 West 36" Street

New York, NY 10018

KIPP Foundation
345 Spear Street
San Francisco, CA 94105

University of Notre Dame
South Bend, IN

United Negro College Fund,
Inc.

500 East 62" Street

New York. NY 10021

The Hill School
717 High Streec
Pottstown. PA 19464

The Salvation Armv

120 Wegt 14% Streex

New York. NY 10011

The Red Cross
150 Amsterdam Avenue
New York, NY 10023

School

Public

.Public

Public

Public

Scheol

Public

School

Puklic

Public

Purpose

Endowed
Professorship

Scholarship

Unrestricted

Unrestricted

Mincraity Aid

Unrestricted

Unrestricte

Unrestricted

Unresctriccred

R

i

i

Amount

705,000

100,006

100,000

50, 000G

50,000

50,000



THE PETER B. AND ADELINE W. RUFFIN FOUNDATICON, INC.

Torm 990-PF - Decemher 1. 2015 - November 30. 2016

Id. # 13-6170484

Part XV - Grants and Contributions Paiq:

3(a) Paid during vyear:

Name and Address Status Purpose

Sound Waters Public Unrestricted
1281 Cove Road

Stamford, CT 06902

Catching the Dream Public Unrestricted

8200 Mountain Road, N.E.

Albuquerque, NM 87110

First Nations Owesta Public Unrestricted
Corporation

11817 Main Street

Fredericksbura. VA 22408

American Indian College Publac Unrestricted
Tund

8333 Greenwood Boulevara

Denver. CO 80221

Virginia Athletic Public Unrestricted

Foundation
P.0. Box 40083
Charlottesville, VA 223804-4833

Catholic Charities -
Archdiocese of New York
1011 First Avenus

New York, NY 10022

Religious

University oi North School

Carolina
Chapel Hill, NC
Elm Proiect Public
88 Hamilton Avenue

Stamford. CT 06302

o

St. Patrick’s Cathedral
Tandmarl Foundatinn
1011 First Avenue

New York. NY 10022

eiigious

Lovola Academy School

Evanston, IL

ot

Unrestricted

H
m

Global
Education

Unrestraicted

Renovation

Unrestricted

Amount

30,000

25,000

25,000

25,000

25,000

25,000

25,000

25,000

20,000



THE PETER B. AND ADELINE W. RUFFIN FOUNDATION,
Form 990-PF - December 1,

Id. # 13-617048¢4

INC.
2015 - November 30, 2016

Part XV - Grants and Contributions Paid:

3(a) Paid during vear:

Name and Address

Fisher House

Phillips Exeter Academy
Exeter, New Hampshire

LaSalle Academy

Malta House of Good
Counsel

Cornelia Connolly Center
220 East 4" Street
New York., NY 10009

Covenant House
346 West 1777 Street
New York, NY 10011

Brooklyn Jesuit Prep
560 Sterling Place
Brooklyn, NY 11238

Christo Rey New York
High School

112 East 106~ Street

New York, NY 10029

Gifford Youth Center
4875 43°% Avenue
Vero Beach, FL 32967

St. Ignatius School

740 Manida Street

Bronx, NY 10474

National Center for
Addiction

633 Third Avenus

New York, NY 10017-6706

Status’

Public

School

School

Public

School

School

Public

School

Public

Purpose

Unrestricted

Unrestraicted

Unrestricted

Unrestricted

Unrestricted

Unrestricted

Unrestraicted

Unrestricted

Unrestricted

Unrestricted

Unrestricted

Amount

20,000

15,000

10,000

10; 00(‘

10,000

10,000

10,000

10,000

10,000

10,000

10,000



THE PETER B. AND ADELINE W. RUFFIN FOUNDATION, INC.
Fform 990-PF - December 1. 2015 - November 30, 2016
id. # 13-6170484

Part XV - Grants and Contributions Paid:
3(a) Paid during year:

Name and Address Status Purpose Amount
Dominican Academv School Unrestricted S 10,000

44 Fast 68% Street
New York, NY 10021

Boys Hope Girls Hope Public Unrestricted s 10,000
La Salle Hall

367 Clermont Avenus

3rooklyn, NY 11238

Child Guidance Center of Public Unrestricted $ 10,000
Southern Connecticut

St. Stephen of Hungary School Unrestricted S 5,000
408 East B827"° Street
New York, NY 10028

Atlantic Classical Public Unrestricted S 5,000
Orchestra

141 N. US One

Fort Piexce, FL 34950

Low Country Orphan Relief Public Unrestricrted S 5,000
P.O. Box 70185
Charleston, SC 20415

St. Catherine’s Academy School Unrestricted $ 5,000
760 Tahmore Drive
Fairfield, CT 06825

Fidelco Guide Dog Fund Public Unrestricted $ 5,000
P.O. Box 142
Bloomiield, CT 06002

Guide Dog Fund for the Public Unrestricted S 5,000
Blind

371 E. Jericho Turnpike

Smithtown, NY 11787

Ron Brown Scholar Program Public Unrestricted S 5,000
1160 Pepsi Place, Ste. 206
Charlottesville, VA 22901



THE PETER B. RND ADELINE FOUNDATION. INC
Form 990-PF - December 1. ovemher 30 201F
Id. 4% 13-617048¢

Part XV - Grants and Contributions Faic

3(a) Paid during vear:

Name and Address Purpose

64 Park Avenue Unrestricted

Preservation Fund
364 Park Avenue
New York, NY

The Bridge Fund of New
YOrKk

271 Madison Avenus

New York, NY 100186

iah Woods
75 Wesselman Road
incinnati, OH 45248

Indian River Habitat
for Humanitwv

4568 N. US Highway 1
Vero Reach. FL 32967

Indian River Hospital
1000 367" Street
Vero Beach, FL

The Riverside Theatr
3250 Riverside Park Drive
Verc Beach, FL 325653

{l)

~

Bairthright of
Stamford

. 388 Summer 3Street

Stamford. CT 04701
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Unrestricted
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Amount

5,000

5, 0u0

5,000

5,000

]
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(e}
[}

2,500



THE PETER B. AND ADELINE W. RUFFIN FOUNDATION, INC. —
Form 990-PF - December 1, 2015 - November 30, 201¢
Id. # 13-6170484

Part XV - Grants and Contributions Paid:
3(a) Paid during vear:

Name and Address Status Purpose Amount
Citimeals on Wheels Public ° Unrestrictad S 2,500

355 Lexington Avenus
New York, NY 10017-6603

Ursuline Academy School Unrestricted 3 2,500
Verc Beach Museum of Art Public Unresctricted $ 2,000

3001 Riverside Park Drive
Vero Beach, FL 32963

Sacred Heart Endowment Religious Unrestricted $ 1.000

1095 Gaoe Street ’

Winnetka, IL 60093 —
Indian River Stat School
College

3209 Virginia Avenue

Fort Pierce, FL 34981

[$)}

13
[}
n
n
ct
H
’_l
9]
“
D
Q
in
S8
(@]
(s
[

Envirommental Learning Public Unrestricted s 2,000
255 Live Oak Drive
Vero Beach, FL 32563

Camp Haven Public Unrestricted S 1,000
P.0O. Box 2459
Vero Beach, FL 32961

Riverside Children’s Public Unrestricted s 1,000
Theater

3280 Riverside Park Drive

Vero Beach, FL 32963

Emerson Center Public Unrestricted S 1,000
1890 27" mvenue

Vero Beach, FL 32960



THE PETER B. AND ADELINE W. RUFFIN FOUNDATION, INC.

Form 990-PF - December 1, 2015 - November 30, 201s&

Id. # 13-6170484

Part XV - Grants and Contributions Paic:

3(a) Paid during vear:

Name and Address Status

Purpose

Impact 100 Public
Vero Beach, FL

Nite Lites Sacred Heart School
1095 Gage Street .
Winnetka, IL 60093

Unrestricted

Faculty Fund

Amount
S 1,000
S 500

51,787,500



