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- 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf

| OMB No 1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning

12/01, 2015, and endin

11/30, 2016

Name of foundation

DEARS FOUNDATION,

INC.

A Employer identification number

13-6160958

Number and street (or P O box number if mail 1s not delivered to street address)

c/0

EY US, LLP; 77 WATER STREET

Room/suite

9 FL

B Telephone number (see instructions)

(212) 440-0800

City or town, state or province, country, and ZIP or foreign posital code

NEW

YORK, NY 10005

C If exemption application ts
pending, checkhere, . . . . . .

G Che

Initial return
Final return
Address change

ck all that apply (_J

Inihal return of a former public charity
Amended return
Name change

-

D 1. Foreign organizations, check here , . > l—___]
2 Foreign organizations meeting the
»[]

H Che
S

ck type of organization
ection 4947(a)(1) nonexempt chantable trust

X | Section 501(c)(3) exempt private foundation

Other taxable private foundation

85% test, check here and attach
computaton , . .
E If private foundation status was terminated
under section 507(b)(1)(A}, check here , | 4 D

I Far
end

market value of all assets at
of year (from Part ll, col (c), ine

J_Accounting method.l_)ﬂ Cash ] |Accrua|
I:] Other (specify)

F If the foundation 1S in a 60-month termination
under section 507(b)(1)(B), check here , P

16) » $ 4,120,297. (Part |, column (d) must be on cash basis )
i d) Disbursements
g?aalloyf?alns‘lozztl:?: g;g;:sn(gf;(cliean:; ?d)(T e (aé,gi‘,’,es';‘fpg',’d (b) Net iInvestment (c) Adjusted net ( )for chanitable
may not necessarnly equal the amounts in books mncome Income N/A purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , recewved (attach schedule) NONE
2  Check P> gt:gshfgtéadast:or: ls. n.ot-re.qu-lrt?d -to.
3 Interest on savings and temporary cash investments. 14 14. ATCH 1
4 Dividends and interest from securittes . . . . 89,498 89,498. ATCH 2
5a Crossrents « « o + v @ v 4 o v . . .
b Net rental income or (foss) PO
g 6a Net gain or (loss) from sale of assets not on line 10 63,377, e W’AF?
IR A H ¥ 99,213.
5 7 Caprtal gain net income (from Part IV, line 2) , 63,377. Ri 10 ¢, 4
. & 8 Net short-term capitalgan. . . . ... ... s v 4uir
pasy 9 Income modifications . . . . = 23
= | 9 Incomemodificatons . . . ... ... ...
£ 103 O towances U - OGDEN
X b Less Cost of goods sold wE Viee ~~
=2 c Gross profit or (loss) (attach schedule) , , | | T L‘ENTER
_; 11 Other income (attach schedule) ATCH, 3. . -16,488. -15,320.
o= 12 Total. Add lines 1 through 11 . . . . . . . . 136,400. 137,569. 0.
- ” 13 Compensation of officers, directors, trustees, etc _ , 0.
1 3 14 Other employee salanes and wages . . . . .
- S[15  Pension plans, employee benefits , . . . . .
;i_ £{16a Legal fees (attach schedule) , . . . . ., . . .
o3 ":: b Accounting fees (attach schedule)ATCH, 4 . 4,000. 2,000. 2,000.
- E ¢ Other professional fees (attach schedule). . .
S(17 Interest. v « v v v o v i e e e e e ..
s
g 18 Taxes (attach schedule) (see instructions){ 5 ). 1,000.
E 19 Depreciation (attach schedule) and depletion .
'<° 20 OCCUPANCY » « « + = o ¢« s a = s s = s » = &
|21 Travel, conferences, and meetings . . . . . .
% 22 Printing and publications ., , .. ... ...
§23 Other expenses (attach schedule)ATCH . & . 2,371. 1,499. 866.
1|24 Total operating and administrative expenses
g Add lines 13 through 23. + .« « « « + o o . . 7,371, 3,499. 2,866.
Ol|25 Contributions, gifts, grantspaid . . . . . . - 227,500. 227,500.
26  Total exp and disbursements. Add lines 24 and 25 234,871, 3,499. 0. 230,366.
27 Subtract ine 26 from line 12.
a Excess of revenue over expenses and disbursements . . -98 ’ 471.
b Net investment income (if negative, enter -0-) 134,070.
¢ Adjusted netincome (if negative, enter -0-). . 0.
ssa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
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Form 990-PF (2015)

1
LI

DEARS FOUNDATION,

INC.

13-6160958 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets gﬁ?&'ﬁ.’t‘s“’;’nﬁmérgg ;2?,32..2?,;0 )r and-obyear (a) Book Value (b) Book Value (c) Far Market Value
1 Cash-non-interest-bearing . . + « « « v v v 4 v ¢ v 0 00 53,384. 37,711. 37,711.
2 Savings and temporary cash investments . . . . . . . . . 46,395. 7,549. 7,549.
3  Accounts receivable P S R
Less allowance for doubtful accounts »
4 Pledges receivable P . e _ ; o 4[
Less. allowance for doubtful accounts p>
5 Grantsreceivable. . . .« « . . o .. P
6 Recelvables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see instructions) , | , .
7  Other notes and loans receivable (attach schedule) » e e e _f
Less allowance for doubtful accounts p
*3 8 Inventoriesforsaleoruse. . . « v ¢ v v ¢« ¢ & s s 4 v s e e
3 9 Prepaid expenses and deferred charges . . . . . PR
<[ 10a Investments - U S and state govemment obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) ATCH 7 3,43%,354. 3,360,492, 4,075,037.
¢ Investments - corporate bonds (attach schedule), . . . . . ..
" Dgumemls e buldnss. BRI SN NS SR I KRR S
Less accumulated depreciation P
(attach schedule)
12  Investments-mortgagefoans. . . « « + 4 4 b 0 . v - ..
13 Investments - other (attach schedule) , . , . . ATCH 8 .. -34,910.
14 Iéngﬁrg::?nggas;.':nd > ﬁ f’; E_ : ,%E. ﬁs:;gi_é. & J?_E?w:i;.; %x% 1 gis i x Y %“ ﬁ’_% 5_.”
Less accumulated depreciation »
{attach schedule)
15 Other assets (describe » )
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,tteml) . . . . ... ... ... 3,504,223, 3,405,752, 4,120,297.
17  Accounts payable and accruedexpenses . ., . . . . . . . . R ¥ LR
18 Grantspayable. . . v v v v v v v h e e e e e e s e e %
_3 19 Deferredrevenue. . . . . . e e e e e e e e e e e e Vo
g 20 Loans from officers, directors, trustees, and other disqualfied persons, . - ;
'S 21 Mortgages and other notes payable (attach schedule) , . ., . .
=122 Other habilities (describe » ) o2
23 Total liabilities (add hnes 17 through22) , . . . . . ... .. 0. EL 4 % i
Foundations that follow SFAS 117, check here, DL_J % %A% &
§ and complete lines 24 through 26 and lines 30 and 31. % % %s % ¢ Q“% ety
S|24 Unrestricted . . . . ... .o e a‘z\%&E i‘% i % 1 % %%»
g 25 Temporarly restricted . . v v 2 4 v v e e e e e e e e e .. s sg;% %% é % 4 ; ’f:;
5|26 Permanentlyrestncted . . . . . . o4 h e haa e e e . i ¥ z: % i% 2. *% & : ;55
s Foundations that do not follow SFAS 117, > | A IR
": check here and complete lines 27 through 31. %% A ;; z %% : z
3 27  Capital stock, trust principal, or currentfunds . . . . . . . .. 3,504,223. 3,405,752, % “% z % - % K :; %
:a;’; 28  Paid-in or capttal surplus, or land, bidg , and equipmentfund, . . . . . } [fi N és % ;z\ b P }
g 29 Retained eamings, accumulated income, endowment, or other funds | ., ig g} % éﬁ‘j ; ? L. f
© 30 Total net assets or fund balances (see instructions), , . , , . 3,504,223, 3,405,752, % % g W, % - '
Z|31 Total liabilites and net assets/fund balances (see B v K :
INSIUCHONS) + + & 4 4 v e o e oo s s e e oo e s oy 3,504,223, 3,405,752 %y b 'f
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), Iine 30 (must agree with
end-of-year figure reported on prioryear's return), . . . . . . .. .. ... a e e 1 3,504,223.
2 Enteramountfrom Part |, ne27a. . . . . . . . i i it e e e e e e e N -98,471.
3 Other increases not included in ne 2 (temize) » 3
e Lo 1T =Y B T T i 4 3,405,752.
5 Decreases not included in line 2 (temize) » 5
6 Total net assets or fund balances at end of year (line 4 minus ine 5) - Part Il, column (b), ine 30 . . . . | 6 3,405,752.
Form 990-PF (2015)
JSA
5E1420 1 000
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DEARS FOUNDATION, INC.

Form 990-PF (2015)
MCapital Gains and Losses for Tax oh Investment Income

13-6160958

Page 3

(a) List and describe the kind(s) of property sold (e g, real estate, ;‘gz,:,*,;’;; été)qa?te% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) p-Rurchase| (o day, yr) | (Mo day. yr)

SEE PART IV SCHEDULE

1a

b
c
d
e

(e) Gross sales price @ De(%rregll?c:\f;bg;owed (g:;lS: séxiéﬁlleéf’ sale (e()h;LS: '(r;)or:m(rll?f'sszg)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
() F MV as of 12/31/69 ‘QSA;’#“f;‘fg 1",259'5 (':,)\,S,xif,fsu‘;f ,C&n(;) col "ELSZZ‘S”(?S%S ié??ﬂ)')o') o
a
b
c
d
e
If gain, also enter in Part |, Ine 7

2 Capital gain net iIncome or (net capital loss) { If ?Ioss), enter -0- In Part I, ine 7 } 2 63,377.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part |, line 8, column (c) (see Instructions) If (loss), enter -0- In }

Part ], Ine 8 . . . . o i i i i o i i e a e e e e ke e a e e e s e e e e n s e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base perod?

If "Yes," the foundation does not qualify under section 4840(e). Do not compilete this part

I:] Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.
() () (©) o
Calendar?::ﬁg?:fsefi;mnmg in) Adjusted quahfying distnbutions Net value of nonchantable-use assets (col ?Stg&%!é%nb?gzl )
2014 228,579. 4,336,647. 0.052709
2013 211,685. 4,394,037. 0.048176
2012 218,590. 4,230,696. 0.051668
2011 206,692. 4,153,145. 0.049768
2010 196,077. 4,271,502. 0.045904
2 Totalofine 1, column(d), . . . ..\t vttt ettt e 2 0.248225
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence fflessthan5years . . . . .. . ... . 3 0.049645
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5. . . . ... ... 4 4,080,581.
5 MUtiply IN@ 4DY INE 3 o o v v e e e e e e e e e e e e e e e e e e e 5 202,580.
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . . . . . . ... oo v oo 6 1,341.
7 ADAINES5@NA 6 . o v v v it vt ettt e e e e e e e e e 7 203, 921.
8 Enter qualfying distributions from Part Xll,line 4 . . . . . . .. . . . .. it 8 230, 366.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions.
;2 Form 990-PF (2015)

430 1 000
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Form 990-PF (2015) DEARS FOUNDATION, INC. 13-6160958 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed In section 4940(d)(2), check here » [___] and enter "N/A"onlne 1 _ , ,
Date of ruling or determination letter __ _ _ _ _ _ _ _ _ _ __ _ _ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,341.
here P and enter 1% of Part |, ne27b . . . . .. ... e e e a e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part (, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlnesiand2, . ... e e e e e e e e e e e e 3 1,341.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 fromtine 3 fzeroorless,enter-0- . . . .. ... ... .. 5 1,341.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015, . . . 6a 2,817.
b Exempt foreign organizations - taxwithheldatsource, , . . . ... . ... . L6b
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6c
d Backup withholding erroneouslywithheld , . , . . . .. .. ... .. ... 6d
7 Total credits and payments AddlinesBathrough6d . . . . . . . & &t & @ v & v v i i 4 o v v ne e . 7 2,817.
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached . , . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . . . .. . ... e e e e e 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , , . . . . » 10 1,476.
11 Enter the amount of line 10 to be. Credited to 2016 estimated tax p 1,476. Refunded »| 1
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campargn?, . . . . . . e r e s e s mm e s e wnr e aaeaaaee e 1a X
b Did 1t spend more than $100 during the vyear (either directly or Indrrectly) for political purposes (see
Instructions forthe definition)?. . & 4 & 4 v v o v v v n s s v s e s e e e e e e e e e e e e e e 1b X
If the answer i1s "es" to 1a or 1b, attach a detalled descnption of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? | _ , ., . . ... ... . e e e e e e e e e e n e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed durmg the year
(1) On the foundation > (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?_ , . . . . . . .. ... ... 2 X
If "Yes, " attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes , _ . . . . e e e 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duningtheyear?, . . . . . . ... .. .. PPN 4a X
b If "Yes," has 1t filed a tax return on Form 990-T forthisyear? , . . . .. ... e e e e e e e e e e e e e 4b N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?, . .. .. e e e e eee ... 5 X
If "Yes, " altach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . . . ¢ i i v o i o v v 2o o v v a u P ' 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) p
NY,
b If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . . . . . . e e e e e e 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes,”
complete PartXIV . . . . . .. .. e e e e e e ..o L9 X
10 Did any persons become substantal contributors durning the tax year? If "Yes," attach a schedule hsting their
nNames and adadresSSeS . . . . o 4 . 4 x4 o s e 4 s e < a e s s . e e e e e e aeae ey e e s et e aae e e e 10 X
Form 990-PF (2015)
JSA
5E1440 1 000

0007MM H515 vV 15-7.18 PAGE 4
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Form 990-PF (2015) DEARS FOUNDATION, INC. 13-6160958 Page 5
m Statements Regarding Activities (continued)

11 At any time durnng the year, did the foundation, directly or indirectly, own a controlled entity within the Yes| No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions), , , . . . e e e e e e e e e e e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see instructions) 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon application? | 13 X

v

Website address P N/A
14 The books are in careof p ERNST & YOUNG US LLP Telephone no P 212-440-0800
Locatedat » /7 WATER STREET, 9TH FLOOR NEW YORK, NY 2IP+4 p 10005
18 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . « « = v v v = « . }D
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . ¢« . v+ o o v « . .. LIS L
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securties, or other financial account in a foreign country?, , . , . . .. . ke e e e e e e e e e e e 16 X
See the Instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of| . -]
the foreign country p» ) B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. . |Yes| No
1a During the year did the foundation (either directly or indirectly) B -
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . v e l:] Yes No : ; }
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a % 3 LU e {
dISQUalifEd PErSON? . . v v 4 v v e e ek e e e e e e ke e e e e e e e e e ce e Yes No | % é” .3
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . ... Yes No ® § § e :
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person?. . . . ... ... Yes No f :‘; % ; N
(5) Transfer any income or assets to a disqualified person (or make any of either avalable for B oh ’;: N 3
the benefit or use of a disqualified person)?. . . . . .. e e e v e e e e s e e wa e s es e D Yes No %: sg ° % $ %
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the * % % f; Y %
foundation agreed to make a grant to or to employ the official for a period after S %Z:%% 2 b
termination of government service, if terminatingwithin 90days ). . . . ... .. ... . D Yes No “’%, 2 %’ % ? g
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptlons descnbed in Regulations _§§ Eﬁf% gf{,«
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see INStructions)? . . « v & « + 4 2 2 v v e v 0 e o] N/A
Organizations relying on a current notice regarding disaster assistancecheckhere , . . . . .. . ... .. R %‘g ks %i% z‘;
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that L %L.z”‘ P
were not corrected before the first day of the tax year beginningin 20152 , . . . . ... ... e e e e e e e e e e . .. 1e N/A
2 Taxes on failure to distribute income (section 48942) (does not apply for years the foundation was a private %’%§% Sy ;‘2
operating foundation defined in section 4942())(3) or 4942()}(5)). % % N ;@‘ §
a At the end of tax year 2015, did the foundation have any undistnbuted income (lnes 6d and % 4 %§ @? ;
6e, Part Xlil) for tax year(s) beginning before 20152, . . . . . . e e e e s s s e ae e P DYes No B4 %y @:iz :
If “Yes," st the years P , , , % & A ¥% w{ &vg Z
b Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2) i{; 3 te %é:
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to &M_ . Q’g %g&;
all years histed, answer "No" and attach statement-seemstructions ) . . . .. . ... . ... e e R I { - N/A

<

¢ If the prowisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
» , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimeduringtheyear? . . . . . . . . . 4 i it i i e e e e s e e e e e e e P DYes No
b if "Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or

A

B

P
o

T
PN
w

. o S gt
.

R

N

[ N

disquahified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the * L
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of o . '

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the |. __ | ___ 1. __i
foundation had excess business holdings 101 2015.) . . . v v v v v e oo e e e e . ... ..13 N/A

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1869) that could jeopardize its | I ;
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 | 4b X
Form 990-PF (2015)

JSA

5E1450 1 000
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Form 990-PF (2015) DEARS FOUNDATION, INC. 13-6160958 Page 6
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . l:] Yes No
(2} Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive?, | | ., . .. .. ... .. ... e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , . . . ... .. .. Yes X| No
(4) Provide a grant to an organization other than a charntable, etc, organization described in
section 4945(d)(4)(A)? (see mstructions), . . . . .. ... e e e e e e e .o Yes No
(5) Prowvide for any purpose other than religious, chantable, scientific, hterary, or educatonal
purposes, or for the prevention of cruelty to children or ammals? | | | | | | . e e e e e e s D Yes No
b If any answer 1s “Yes" to 5a{1)-(5), did any of the transactions fail to qualfy under the exceptions described In
Regutations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? _ _ . . . .. ... .. 5b N/A
Organizations relying on a current notice regarding disaster assistancecheckhere , , ., . . .. . ... ... . D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responstbility forthegrant? . ., . . . . . .. ... N/A . Yes [:I No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

.................... i Lves Mo

on a personal benefit contract?

If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | ':l Yes D No
b If "Yes," did the foundation recetve any proceeds or have any net income attributable to the transacton?. . . . . ... .. 7b N/A

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d} Contributions to
(a) Name and address hours per week (If not pald, employee benefit pians () 51’@8”'?9 account,
devoted to position enter -0-) and deferred compensation other allowances
ATCH 9 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions) If none, enter

"NONE."”
d) Contnibutions to
(b} Title, and average (em
ployee benefit {e) Expense account,
(a) Name and address of each employee paid more than $50,000 d;]v%l:;z r:grpv;\:ﬁron (c) Compensation plans and deferred other allowances
compensation
NONE 0.
Total number of other employees paid over $50,000. . . . .« . ¢ v o v o o o v o o e e e e e e e »

Form 990-PF (2015)

JSA

5E1460 1 000
0007MM HS515 vV 15-7.18 PAGE 6



DEARS FOUNDATION, INC. 13-6160958

Form 990-PF (2015)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

(¢} Compensation

NONE

NONE

Total number of others recewing over $50,000 for professionalservices ., . . . . .+ o . & v v o v o u oo oo .. >

e EY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activittes dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT
CHARITABLE ACTIVITIES. ITS PRIMARY PURPOSE IS TO SUPPORT, BY
CONTRIBUTIONS, OTHER ORGANIZATIONS EXEMPT UNDER SECTION

NONE

2 501(C) (3) OF THE INTERNAL REVENUE CODE.

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

NONE

2 N/A

All other program-related investments See Instructions
3 N/A

Total. Add Ines 1 through 3 . . . . . . . . it ottt e e e e e e e e e e e e e s e e s e e aaeee s »

JSA

5E1465 1 000
0007MM H515 VvV 15-7.18

Form 990-PF (2015)

PAGE 7



DEARS FOUNDATION, INC.

13-6160958

Form 990-PF (2015) Page 8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes
a Average monthly fair market value of SeCURItI®S . | . . . . . . . . .. e e e e e e e e 1a 4,017,522,
b Average of monthly cashbalances . . . . . . . . . . . . i i it i s et e e e 1b 121,081.
¢ Fair market value of all other assets (see INStructions), . . . . . . . . . . . i v v e, ic 4,119.
d Total (add hnes 13, b, BN C) . . . o o ittt e e e e e e 1d 4,142,722.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) _ . . . . .. . . ... .. ..... 1e I
2  Acquisttion Indebtedness applicable toline tassets | . . . . . . ... ... . ... 2
3 Subtracthne 2from ne 1d .. .. .. 3 4,142,722,
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see
INSIUGHIONS) . | . . L L Lt s e e e e e e e e e e e |4 62,141.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andon Part V, line 4 | 5 4,080,581.
6 Minimum investmentreturn.Enter5% of lIiNne 5 . . . . . . . v o i i i it i e e e e e 6 204,029.
Distributable Amount (see instructions) (Section 4942(;)(3) and (j}(5) private operating foundations
and certain foreign organizations check here p J:I and do not complete thus part.)
1 Minmum investmentreturn from Part X, N 6 . « . . v & v v v i e it e e e e e e e 1 204,029.
2a Taxon investment income for 2015 from Part VI, ine 5 , , . .. .. 2a 1,341.
b Income tax for 2015 (This does not include the tax from Part V1), . | 2b
C AddIiNes23and2b . . . .. L.t e 2c 1,341.
3 Distributable amount before adjustments Subtracthne 2c fromlne1 . . . . .. ... ... .. ... 3 202,688.
4 Recoveries of amounts treated as qualifying distibutions , ., . . . . . .. . . .0t 0 e e 4
T T 5 202, 688.
6 Deduction from distributable amount (see INStructions), . . . . . . . . . i it b e e e e e e e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xli,
BNE 1 o v i e e e e m e et e e e e e e e e m e e e e e m e e ae s e e e e e e 7 202,688.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column(d),line26 , . . . . ... ........ 1a 230,366.
b Program-related investments - total from Part IX-B | _ . . . ... ... ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES | L it i it ettt et e e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabiity test (prior IRS approvalrequired) | . L L L 3a
b Cash distribution test (attach the requwed schedule) . . . . . . ... ... ... . . . ... 3b
4  Qualifying distributions. Add hnes 1a through 3b Enter here and on Part V, hne 8, and Part Xil, ine 4 | 4 230,366.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see InStructions) _ | . . . . . . . . . 0 0 e e 5 1,341.
6 Adjusted qualifying distributions. Subtract ine 5 fromime 4 ... 6 229,025.
Note. The amount on Iine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2015)
JSA

5E1470 1 000

0007MM H515 vV 15-7.18
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' DEARS FOUNDATION, INC. 13-6160958

Form 990-PF (2015) Page 9
BTN Undistributed Income (see instructions)
(a) (b) (c} (d)
1 Distributable amount for 2015 from Part XI, Corpus Years prior to 2014 2014 2015
1T V- 2 202,688.
2 Undistnbuted thcome, if any, as of the end of 2015
a Enter amountfor 2014only, . . . . . ... .. 189,807.
b Total for pnor years 20 ,20 ,20 NONE
3 Excess distnbutions carryover, if any, to 2015
a From2010 ... ... NONE
b From2011 ... ...
c From2012 ... ...
d From2013 ... .. .
e From2014 . ... .. N
f Total of lines 3athroughe . , , . . e e e e 0.
4 Qualfying distributions for 2015 from Part X,
ined- » % 230,366.
a Applied to 2014, but not more thaniine 2a . . . 189,807.

b Applied to undistributed income of prior years
(Election required - see instructions), . . . . ..

¢ Treated as distributions out of corpus (Election
required - see Instructions)

d Applied to 2015 distributable amount. . . . . . 40,559.
e Remaining amount distributed out of corpus. . .

5 Excess distributions carryover applied to 2015 .
(f an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5

1

o

Prior years’ undistributed income Subtract
linedbfromine2b, ., .. ....... PR
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4342(a)

tax has been previously assessed . . . . . . . .
d Subtract line 6c from lne 6b Taxable
amount -seeinstructions . . . . . . . . . o . .
e Undistributed income for 2014 Subtract line
4a from line 2a Taxable amount - see NONE
instructions . ., .. s e e e s e e .

f Undistributed income for 2015 Subtract lines
4d and 5 from hne 1 This amount must be
distributedin2016. . . ¢ ¢« v v h 0 e 0. 162,129.

7 Amounts treated as distributions out of corpus
to satsfy reguirements imposed by section
170(b)(1)}(F) or 4942(g)(3) (Electon may be
required - see instructions) . , ., , . . e e e

8 Excess distnbutions carryover from 2010 not
applied on line § or line 7 (see instructions) , , .

9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 fromhne6a . . . . . . .

10  Analysis of ine 9
a Excess from 2011 | | . NONE
b Excess from 2012 , , .
c Excess from 2013 , | .
d
e

Excess from 2014 , . .
Excess from 2015 . ., .

Form 990-PF (2015)

JSA

5E1480 1 000
0007MM HS515 vV 15-7.18 PAGE 9



Form 990-PF (2015) DEARS FOUNDATION, INC. 13-6160958 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
ta If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enterthedateof theruling. . . . . .. ... ... . >
b Check box to indicate whether the foundation 1s a private operating foundation descrlbed In_section rJ 4942())(3) or I:r 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net ncome from Part (a) 2015 (b) 2014 {c) 2013 (d) 2012

| or the minimum investment
retum from Part X for each
year hsted | |

b 85%oflne2a, . . . . .

€ Qualfying distnbutions from Part
XL, line 4 for each year histed

d Amounts included 1n ine 2¢ not
used directly for actve conduct
of exempt activities « « » « «

€ Qualfyng distnbutions made
directly for active conduct of
exempt activittes Subtract line
2d fromline2c , , . .,

3 Complete 3a, b, or ¢ for tha

alternatve test relied upon

a “Assets” altemative test - enter

{1} value of all assets .

(2) Value of assets qualifying
under section

49420)3)BY) . - . o .«

b *Endowment” alternative test-

enter 2/3 of mimimum invest-
ment retum shown in Pant X, '
ine 6 for each year listed , . .,

€ "Support” altemate test - enter

(1) Total support other than
gross nvestment Income
(interest, dmdends, rents,
payments on Ssecunties
loans (section 512(a)(5)},
orroyaltes), . . . . .

(2) Support from general
pubhc and § or more
exempt organizations as
provided n section 4942
[0, (=) (1) PN

(3) Largest amount of sup-
port from an exempt
organization, . . . . .

(4) Gross investment mcome ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2))
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors.

Form 990-PF (2015)
0007MM H515 V 15-7.18 PAGE 10

JSA
5E1490 1000



DEARS FOUNDATION, INC. 13-6160958
Form 990-PF (2015) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s;f:w::; 'felaa""g‘nﬂ,‘fl‘r’)“g- Fg::ar;ggtg" Purpose of grant or Amount
Name and address (home or business) o manager contribution
or substantial contnbutor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE 227,500.
S T e e » 3a 227,500.
b Approved for future payment
B & I P » 3b
JSA Form 990-PF (2015)

5E1491 1 000

0007MM H515 vV 15-7.18 PAGE 11



DEARS FOUNDATION, INC.

Form 990-PF (2015)

Enter gross amounts unless otherwise indicated

N b WwN

- OwWw o ~N O

- -

12
13

13-6160958

Page 12

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 5§12, 513, or 514

(e)

Related or exempt

@ (b) () (d) function income
Program service revenue Business code Amount Exclusion code Amount __(See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments - 14 14.
Dividends and interest from secunttes . . . . 14 89,498.
Net rental income or (loss) from real estate
a Debt-financed property . . . . . . e
b Not debt-financed property « « « - « . - .
Net rental iIncome or (loss) from personal property- «
Other Investmentincome . . « « « -« . - .
Gain or (loss) from sales of assets other than inventory 18 63,377.
Net income or (loss) from special events - . .
Gross profit or (loss) from sales of inventory. .
Other revenue: a
b  ATCH 10 01 -16,503. 14.
c
d
e
Subtotal Add columns (b), (d),and(e) . . . . 136, 386. 14.
Total Add line 12, columns (b), (d), and (e) . . . 13 136,400.

(See worksheet In line 13 instructions to venfy calculations )

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income i1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
11b TAX-EXEMPT INCOME FLOWING THRU K-1: $14

JSA Form 990-PF (2015)

5E1492 1 000

0007MM H515

vV 15-7.18

PAGE 12



‘Form 990-PF (2015) DEARS FOUNDATION, INC. 13-6160958

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical

organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of.
(1) Cash, | it i e e e e e e e e e e e e e e e e
(2) Other assets, | . . v i v it i i i it ettt et e sttt e e e e e e e e e e e e
b Other transactions*
(1) Sales of assets to a noncharitable exemptorganization, | . . . . . . . .. . .. . e
(2) Purchases of assets from a nonchartable exempt organization, | | . . . . . . . . . ittt e
(3) Rental of facilities, equipment, or other assets | | . . . . . . . . ... e e e e e e
(4) Reimbursement arrangements | | . . . . . . . i it e e e e e e e e e e e e e e e
(5) Loans or loanguarantees, | . . . . . . . . .. i it e e e e e e e e e e et e e e
(6) Performance of services or membership or fundraising solicitations , . ., . . . . ., . .. v v v v v e ..
¢ Sharing of faciities, equipment, mailing lists, other assets, orpaidemployees . . . . ... ... .. .. ....

Yes | No
. . [1a(1) X
L a2 X
.. e X
. . [1b(2) X
. . [1b(3) X
. . [1b(4) X
. . [1b(5) X
. . [1b(6) X
.. LL1e X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show 1n column {d) the value of the goods, other assets, or services received.

(a) Line no {b) Amount involved {c) Name of noenchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in sectlon 5272 , , . . . ... .. ..
b If "Yes," compiete the foliowing schedule

D Yes No

{a) Name of organization (b) Type of organization {c) Descniption of relationship

N/A

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t s true,

correct, and compiete Declaration of preparer (other than taxpayer) is based 017 wformation of which preparer has any knowiedge

S0 \Y e S 27/17  Werestoen o
Signature of officer or trustee Date Title (see instructions)? Yes No
. Pnint/Type preparer's name Preparer's signature Date, Checku i | PTIN
Paid JOHN D. COOK mm uq (Slw ?J self-employed | P01450182
Preparer [ = - » ERNST & YOUNG U.S. DyP Frms EIN P 34~6565596
Use Only | Fim's address » 77 WATER STREET, 9TH FL
NEW YORK, NY 10005 Phoneno  212-440-0800

JSA

SE1493 1 000
0007MM H515 vV 15-7.18

Form 990-PF (2015)

PAGE 13



DEARS FOUNDATION,

FORM 990-PF - PART IV

INC.

13-6160958

CAPITAL GAINS AND LOSSES FOR TAX ON IN\LESTI\L[ENT INCOME

J
S5E1730

Kind of Propeny Descrlptlon or Date Date sold
D acquired
Gross sale Depreciation Costor FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
hgxpensesofsale allowable basis 12/31/69 12/31/69 __ad) basis (loss)
STCG THRU K-1'S P| VARIOUS VARIOUS
PROPERTY TYPE: OTHER
34,172. -34,172.
LTC(L) THRU K-1'S P| VARIOUS VARIOUS
PROPERTY TYPE: OTHER
1,664. -1,664.
SEC 1231 GAIN THRU K-1 P VARIOUS VARIOUS
PROPERTY TYPE: QOTHER
21. 21.
SEC 1250 GAIN THRU K-1 DI VARIOUS VARIOUS
PROPERTY TYPE: OTHER
4. 4.
ATLANTIC BEACH FUND - GAIN ON FINAL DISP |Pf VARIOUS VARIOUS
PROPERTY TYPE: OTHER
38,800. 38,800.
HF HOLDING LIII - DIST IN EXCESS OF BASI |Pj] VARIOUS VARIOUS
PROPERTY TYPE: OTHER
60,388. 60,388.
TOTAL GAIN(DOSS) . .v vt e e tovenesencscsnsoscenessosesnsesssssas .. 63,377.
SA
1000
0007MM H515 vV 15-7.18 PAGE 14




DEARS FOUNDATION, INC. EIN: 13-6160958

SUPPLEMENTARY STATEMENTS
PART: XV LINE: 2 SUPPLEMENTAL INFORMATION

THE ORGANIZATION'S PRIMARY ACTIVITY IS TO SUPPORT, BY CONTRIBUTIONS,
OTHER ORGANIZATIONS QUALIFYING FOR EXEMPTION UNDER SECTION 501(c)(3)
OF THE INTERNAL REVENUE CODE THE DIRECTORS CHOOSE THESE ORGANI-
ZATIONS BASED UPON THEIR KNOWLEDGE OF THE ORGANIZATIONS' ACTIVITIES.
NO CONTRIBUTIONS, GRANTS, GIFTS, LOANS OR SCHOLARSHIPS ARE MADE TO
INDIVIDUALS THE ORGANIZATION DOES NOT PRESENTLY RECEIVE APPLICA-
TIONS OR CONDUCT PROGRAMS FOR DONATIONS IN ITS ACTIVITIES
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¢ DEARS FOUNDATION, INC. 13-6160958

ATTACHMENT 5

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FEDERAL TAX:
1,000.

-EXT PMT FYE 11/30/2015

TOTALS 1,000.

0007MM H515 VvV 15-7.18 PAGE 19
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DEARS FOUNDATION, INC.
CHARITABLE CONTRIBUTIONS
FYE 11/30/2016
EIN: 13-6160958

[ ovate | CONTRIBUTION I CITY, STATE ] AMOUNT |
2/9/2016 MICHAEL J FOX FOUNDATION FOR PARKINSON'S RESEARCH NEW YORK, NY 25,000 00
11/10/2016 ANTI-DEFAMATION LEAGUE NEW YORK, NY 2,500 00
11/17/2016 JEWISH FEDERATION OF NORTH AMERICA NEW YORK, NY 2,500 00
11/11/2016 JEWISH FEDERATION OF NORTH AMERICA NEW YORK, NY 2,500 00
11/17/2016 ISRAEL GUIDE DOG CENTER FOR THE BLIND WARRINGTON, PA 15,000 00
11/1/2016  THE BLUE CARD, INC NEW YORK, NY 5,000 00
11/1/2016  PRESIDENT AND FELLOWS, HARVARD UNIVERSITY CAMBRIDGE, MA 20,000 00
11/10/2016 WARREN ALPERT MEDICAL SCHOOL OF BROWN UNIVERISTY PROVIDENCE, RT 20,000 00
11/10/2016 THE ALS ASSOCIATION OF GREATER NEW YORK NEW YORK, NY 5,000 00
11/10/2016  AMERICAN FRIENDS OF MAGEN DAVID ADOM NEW YORK, NY 20,000 00
11/10/2016 DOCTORS WITHOUT BORDERS NEW YORK, NY 10,000 00
11/10/2015 HADASSAH NEW YORK NY 15,000 00
11/10/2016 NYU SCHOOL OF MEDICINE NEW YORK, NY 25,000.00
11/10/2015 AMERICAN SOCIETY FOR TECHNION NEW YORK, NY 20,000 00
11/10/2016 UJA FEDERATION OF NEW YORK NEW YORK, NY 15,000 00
11/10/2016 AMERICAN COMMITTEE FOR WEIZMANN INSTITUTE NEW YORK, NY 10,000 00
11/10/2016 JEWISH NATIONAL FUND NEW YORK, NY 5,000 00
11/30/2016 MAZON NEW YORK, NY 10,000 00

TOTAL CONTRIBUTIONS PAID *

* ALL CONTRIBUTIONS WERE MADE TO PUBLIC CHARITABLE ORGANIZATIONS

EXEMPT UNDER SECTION 501(c)(3) OF THE INTERNAL REVENUE CODE

$ 227.500.00



DEARS FOUNDATION, INC
ENDING LONG POSITION
FYE: 11/30/2016
EIN. 13-6160958

COST OR FAIR MARKET
DESCRIPTION QUANTITY OTHER BASIS VALUE
MUTUAL FUNDS
LEGG MASON WA INST LIQUID RES A (CILXX) 988,120 00 909,990 00 909,990 00
TOTAL MUTUAL FUNDS 909,990.00 909,990 00
EQUITIES
UNITED CONTINENTAL HOLDINGS INC (UAL) 208 00 686192 15,557 84
14 00 52108 780 22
49 00 191051 273077
2100 62517 1,170 33
600 000 33438
100 000 5573
100 000 5573
SUBTOTAL 300 00 9,918 68 20,685 00
ISHARES CHINA LARGE CAP ETF (FXI) 10,000 00 399,256 00 375,900 00
ISHARES IBOXX HIGH YIELD CORP BOND FD (HYG) 1,000 00 88,395 00 85,650 00
2,000 00 177,106 00 171,300 00
SUBTOTAL 3,000 00 265,501 00 256,950 00
ISHARES BARCLAYS 1-3 YR €D BD FUND (€C5J7) 2,000 00 207,806 00 210,100 00
SPDR TRUST SERIES 1 (SPY) 4,000 00 494,640 00 881,520 00
4,000 00 402,741 51 881,520 00
SUBTOTAL 8,000 00 897,381 51 1,763,040 00
VANGUARD FTSE EMERGING MKTS (VWO) 5,600 00 249,766 00 202,832 00
WISDOMTREE EMERG MKTS (ELD) 6,000 00 295,872 67 210,720 00
TOTAL EQUITIES 2,325,501 86 3,040,227 00
INTERNATIONAL BONDS
ISRAEL STATE 5TH JUBILEE ISS 3 YR 25,000 00 000 000
BONDS REG 09/01/2010
ISRAEL STATE 9TH JUBILEE 10 YR 25,000 00 25,000 00 25,000 00
BONDS REG 06/01/2025 370%
ISRAEL STATE 9TH JUBILEE 10 YR 25,000 00 25,000 00 25,000 00
BONDS REG 01/01/2025 355%
STATE OF ISRAEL BONDS 75,000 00 75,000 00 75,000 00
TOTAL INTERNATIONAL BONDS 125,000 00 125,000 00
COST BASIS FMV
TOTAL LONG 3,360,491 86 4,075,217 00
POSITION
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DEARS FOUNDATION, INC.
EIN: 13-6160958
FYE 11/30/2016

ATTACHMENT TO FORM 990-PF

SCHEDULE OF SUSPENDED PASSIVE LOSS CARRY FORWARD:

CURRENT YEAR C/Y PASSIVE (GAIN) NET PASSIVE TOTAL PASSIVE
FYE PASSIVE (LOSS) (LOSS) (LOSS) CARRYOVER
11/30/2012 (48,029) 0 (48,029) (48,029)
11/30/2013 8,804 12,896 12,896 (35.133)
11/30/2014 (8.090) 14,683 6,593 (28,540)
11/30/2015 (382) 13,436 13,054 (15,486)
11/30/2016 (16,877) 25 (16,852) (32,338)
11/30/2016 PASSIVE LOSSES RELEASED 15,669 *
CARRYFORWARD (16,669)

*ALL LOSSES WERE ATTRIBUTABLE TO ATLANTIC BEACH FUNDING, LLC THIS
PARTNERSHIP WAS FULLY DISPOSED DURING THE YEAR

PAL CARRYFORWARD cry
FROM P/Y PASSIVE LOSS
(15,486)
ATLANTIC BEACH FUNDING LLC (183)
HF HOLDING LIIT (16,669)
(15.486) (16,852)
TOTAL PAL PRIOR | (32,338)|

TO UTILIZATION




