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Forrn‘ 990"PF

Department of the Treasury
Internal Revenue Scrvice

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation

P Do not enter soclal security numbers on this form as It may be made public.
» Information ahout Form 990-PF and Its separate Instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2016

Open to Publle Inspgetion

For calendar year 2016 or tax year beginning 12/01, 2016, and ending 11/30, 2016
Name of foundation THE ROBERT KRAVIS AND KIMBERLY KRAVIS A Employor ldentification number
FOUNDATION 13-4000922
Number and street (or P O box number if mail is nol delivered to sireel address) Room/suile B Telephone number (sea instructons)

C/0

KKR FINANCIAL SERVICES CO.,

LLC

(212) 750-8300

City or lown, slate or province, country, and ZIP or foreign postal code

NEW YORK, NY 10019

G Check all that apply

|| Initial return
|__| Final return
Address changs

—

Imtial return of a former public charity
Amended return
Name change

o]

H Check type of organization® l X l Saction 501(c)(3) exempt private foundation
[——] Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

I Fair market value of all assets at

\J_Accounting method:[_xl Cash [ |Accrual

If examption applicabon s
pending, chach hero, ,

»{ ]
e[
» (]

1 Foroign crgenzatans check horo,

2, Feroign orgoanizalions meetng the
85°5 tast, cnock horo =nd attach
computaliun

it prevato $131uG Was
undar secuion S07(DY1)(A) chock hara .

If 1ha foundation {8 In a 60-manth tearinaticn

end of year (from Part I, cal. (c), line Other (specify) under section S07(b){1{B), check hato , P D
16) > § 7,366,951, (Poart | colurnn {d) must be on cash basis.)
d} Disbursements
g?a?%%‘;&fng?: g&ﬂr?vr?sng),ez:liean:; ?d)(m ¢ 'a&fpz\fs::ep:?d (b) Net Investment (¢} Adjusted net ¢ )for chantable
g:;y nol necessarily equal the amounts in books income income , phurpo§es
umn (a) (see instructions} ) (cash basis only)
1 Conwsbutions, gifis grants, olc , received (afinch .
2 cras b [_] neTounamien s notsequied o’
3 Inlercst an sawngs and temporary cash in! Us. 9,811. 9,811, ATCH 1
4 Dwidends and interest from secuntles . . . . 129,964. 129,964. ATCH 2
6a GrOSSIeNtS . v v v v t 4 o o 0t 0 0 s 0 a
b Net rental meome or (loss)
g 6a Net gain or (lass) from sale of assets not on line 10 148,730 ATCH 12
5 ° Smmmyees 14.821.
5 7  Capital gain nei income (from Part IV, line 2) , 148,730, ATCH 12
& g Net short-term capltalgain, . . . .. .. .. S
9 Income modificalions « + + « « v o v s v\ . H _ o o T
10a Gross sales jess returns el T
and aifowances . . . . . e o
b Less Cost of goods sald . 3 le
¢ Gross profit or (loss) (attech schedule) | | | | L ornl am e
11 Other income (altach schedule) ATCH, 3 . . ~45,379. 2,538. RS RN v
12 Total. Add fines 1 through 11 . . . , . . . . 243,126. 291,043. Bl v
" 13 Compensatlon of officers, dreclors, tustees, etc | | 0. % i : -
@114 Other employee salaries and wages . . . . . it ' . X
5 15 Pension plans, employee benefits ., , , , .
116a Legal fees (altach schedule) , , , . . , . .
‘g b Accounting fees (attach schedule}]ATCH, 4 . 48,950. 12,238. 36.712.
B| ¢ Other professional fees (attach schedule}. [ 5] 878. 878.
El17 nterest. ATCH 6. ... ........ . 5.301. 5,301.
g 18 Taxes (attach schedule) {(see instructons){ 7). 2,521, 21. 2,500.
E 19 Depreciatlon {attach schedute) and deplelion.
220 OCCuUpancy « « « « v « v e o v v v e
wi2t Travel, conferences, and meetings . . . . . .
Sl22  Prning and publcatons . . . ... ... .
123 Other expenses (attach schedule) ATCH .8, | 6.560. 6,160. 400.
"fé 24 Total operating and administrative expenges.
ﬁg Add fines 13 through 23. « + « . . . . . . 64,210. 24,598. 39,612.
Q|25 Contributions, gifts, grents patd . . . . . . . 261,350. 261.,350.
20 Totzl axpanses snd disbursements, Add lines 24 and 25 325.560. 24,598. g. 300,962.
27  Suttract ing 26 from line 12:
D Excess of over ang disbe « . -82 : 434,
b Net investment Income {if negative, enter -0-) 266,445,
¢ Adjusted net income (If ncgative, enter -0-}. .
gg.\ui"oo: E;perwork Reduction Act Notice, see Instructiens. Fom 990-PF (2015)
7287BX 0114 V 16-6.4F PAGE 3
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Form 990-PF (2016)

THE ROBERT KRAVIS AND KIMBERLY KRAVIS

13-4000922 Page 2

Antached schedules and amounts in the Beginning of year End of year
m Balance Sheets description column should be for end-of-year
amounts only (See Instructions ) {a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-non-nterest-bearng . . . . . . . ... ... ... .. 1,364,560. 1,090,056. 1,090,056.
2 Savings and temporary cashwnwvestments . . . . . . L. . .
3 Accounts recewvable P
Less allowance for doubtful accounts »
4  Pledges recevable b
Less allowance for doubtful accounts b
5 Granisrecevable. . . . . G e e e e e e e .
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Qther notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts b
g 8 Inventones for saleor use. . . . . e e e e e e e e
@] @ Prepad expenses and deferredcharges . . . . . . . . . . . .
<j10a Invesiments-U S. and state government obligations {attach schedule), ,
b Investments - corporate stock (attach schedule) , . ., . .. . .
¢ Investments - corporate bonds (attach schedule), , . . . . . .
11 Investments - land, buildings, »
and equipment basis
Less accumulated depreciation »
(attach schedule)
12 Investments -mortgageloans. . . . v . 4 v v v e v e
13 Investments - other (attach schedule} , . . . . .. ......
14  Land, buldings, and »
equipment basis
Less accumulated depreciation »
{attach schedule)
15  Other assets (describe P ATCH 9 ) 5,691,476, 5,883,546, 6,276,895,
16 Total assets (to be completed by aill filers - see the
instructions Also, seepaged,temi) , . . . ... ... ... 7,056,036, 6,973,602. 7,366,951.
17  Accounts payable and accrued expenses , , . . ., . . P
18 Grantspayable. . . . ... ... ... e e e e e e e
'3 19 Deferredrevenue. . . . .. . o o000 Ve e e R
g 20 L.oans from officers, directors, trustees, and other disqualfied persons, .
ﬁ 21 Mortgages and other notes payabie (attach schedute) , , . ., .
Al22  Other nabilities (describe > )
23  Total liabilities (add lines 17 through22) . . . . . . . .. .. 0. 0
F oundations that follow SFAS 117, check here, bl___l
§ and complete lines 24 through 26 and tines 30 and 31
Sl24 Unrestncted . . . . ... ..., e e e e e e e
&‘ﬂ 25 Temporanlyrestncted . ., . . . . .. .. . 0000l
© 26 Permanentlyrestnicted . . . . . . .. e e e e e e e s
5 F oundations that do not follow SFAS 117, >
u- check here and complete lines 27 through 31,
e 27 Capital stock, trust principal, or currentfunds . . . . . 7,271,021, 7,056,036,
§ 28 Paid-in or capital surplus, of land bidg . and equipment fund, . , , , .
0|29 Retained earnings, accumulated income, endowment, or other funds , -214,985. ~-82,434.
g 30 Total net assets or fund balances (see instructions), , , ., ., . 7,056,036. 6,973,602,
Z|31 Total liabilties and net assets/fund balances (see
instructions) . e e e e e e e s e e e ey e 7,056,036, 6,973,602,
Analysis of Chaan in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part If, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn), , .. .. .. ... ... e 1 7,056,036,
2 Enter amountfrom Partliine27a. . ... .. . ... r .. e e e e 2 -82,434.
3 Other increases notincluded in ine 2 (itemize) » 3
4 AddIiNes 1,2, and3 . . . . L e e e 4 6,973,602
5 Decreases not included in line 2 (temize) p 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), ne 30 . ... | 6 6,973,602,
Form 990-PF (20186)

JSA
€E£1420 1 000

7287BX 0114

V 16-6.4F
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THE ROBERT KRAVIS AND KIMBERLY KRAVIS 13-4000922
Form 990-PF (2010) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g , real estate, {Dlton (cI Date acqured| (d) Date sotd
2-story brick warehouse, or common stock, 200 shs MLC Co) g'_’alg;:::z mo . day, yr ) (mo ., day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e

{e) Gross sales price

(fy Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

{h) Gain or (loss)
(e) pius (f) minus (g)

(200 (o N (e I o | ]

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(' F MV asof 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

(1) Gans (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from co! (h))

over col (), if any

a
b
c
d
e
2 Capttal gain net income or (net capital loss) { :; gz;n;)‘ales:(::‘.tg.r E;:r:[lflhl:wnee?? } 2 148,730,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part | line 8, column (c) (see instructions) If (loss), enter -0- m}
N T T T T A 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

D Yes No

& (b) ) Y

CaIendarBy::re(:?:::geg::nnmg n) Adjusted qualifying distributions Net value of nonchartable-use assels {co! ?S‘Q:,:gé%ngfggl (©)
2015 184,791, 7,728,465, 0.023910
2014 140,9598. 7.593,660. 0.018568
2013 161,008. 7,215,832, 0.022313
2012 195,272, 7,037,534, 0.027747
2011 8,121,201, 8,129,275. 0.999007
Totalof ine 1, Comn (d) . . . . . ... .ttt e 2 1 091545

Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthanSyears. . . . . ... ... 3 0.218309
4 Enter the net value of noncharitable-use assets for 2016 from Part X, ne 5 . . . . ... .. 4 7,333,290,
; 5 Multiplyinedbylne 3. . . .. . . . e e e e e 5 1,600,923.
6 Enter 1% of net nvestment ncome (1% of Part |, ine27b). . . . .. . ... . v v 6 2,664,
T OAdAINES 5and 6. . .. . . e e e e e e e 7 1,603,587,
8  Enter qualfying distributions from Part Xl Ine4 . . . . . . . . . 8 300,962.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

Jsa -
6E1430 1 000 Form 990-PF (2016)
7287BX 0114 vV 16-6.4F PAGE 5



Form 990-PF (2016) THE ROBERT KRAVIS AND K1MBERLY KRAVIS 13-4000922 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

1a Exémpt operatmg foundations described in secton 4940(d)(2), check here P ‘:I and enter "N/A" on ine 1
Date of ruling or determination letter {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 5,329.
here P> D andenter 1% of Part,ne27b . . . . . . .. ... ... e e e e e
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizatons enter 4% of
Part ], ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(2)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlnestand2, .. ............... . e 3 5.329.
4 Sublitle A income) tax (domestic section 4347(a)(1) trusts and taxable foundations only, Others enter -0-) | . . 4 0.
§ Tax based on investment Income. Subtract line 4 from ine 3 If zeroorless, enter-0- , . . . . . . . . . . . ) 5,329.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . . , [_6a 7.448
b Exempt foreign organizations - tax withheld at source , . . , . . . A 1
¢ Tax paid with application for extension of time to file (Form 8868), , , . , . . 6¢ 2,000.
d Backup withholding erroneously withheld . . . . . . . . . . . . . ... .. 6d
7 Total credits and payments Add ines 6athrough 6d . . . . . & v b i v v v vt e e e e e e e e e e 7 9,448.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 22201s attached . . . . . .. 8
9 Taxdue if the total of ines 5 and 8 is more than line 7, enter amount owed e e e e e e e e e e »| 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpald _ _ _ . . . . . . . »| 10 4,119.
Enter the amount of ine 10 to be Credited to 2017 estimated tax » 4,119 Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any nationa), state, or local legislaton or did it Yes | No
participate or intervene In any political campaign®. . . . . . . . . . st e e e e e e e e e e e e e s 1a X
b Od #t spend more than $100 dumng the year {(ether directly or indirectly) for political purposes {see
Instructions for the defimton)?, . ., . . . . e e e e e e b X
If the answer is “Yes" to 1a or 1b, attach a detalled description of the achwvities and coptes of any malenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this Year? | . . . . . v 0 v s s e e e e e e e e e e e e e e e e P ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P $ {2) On foundation managers >3

e Enter the reimbursement (f any) paid by the foundation during the year for pohlical expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged i any activities that have not previously been reportedtothe IRS?, , . ., . . .. .. e e e e 2 X
If "Yes, “ attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incarporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of thechanges . . ., . .. ... ... 3 X

4a Did the foundation have unrelated business gross ncome of $1,000 or more dunngtheyear?, . . . v . ¢ & & v v v v v v v« 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? . . . . . . 0 0t it e e e e e e e e e e e e e 4b X
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year?, , , , . . .. .. e e e e e 5 X

If "Yes," attach the stalement required by General Instiuction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language (n the governing instrument, or

e By state legslation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain In the governing mstrument? , , . , ., . .. e e e e e e e e s 6 X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes,“ complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t I1s registered (see instructions) »

NY,
b If the answer 1s “Yes" to hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If *No," attach explanation ., . . . . . . v . v v v v v v v 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942()1(5) for calendar year 2016 or the taxable year beginning in 2016 (see Instructions for Part XiV)? /f “Yes"
complete Part XIV . 9 4

10 Did any persons become substantial contributors during the tax year? If *Yes," attach a schedule listing therr
names and adoresSesS . . . . . . . v . e <44 ... N R PP 10 X

Form 990-PF (2016)

JSA

6E1440 1 000
7287BX 0114 V 16-6.4F PAGE 6



Form 990-PF (2016) THE ROBERT KRAVIS AND KIMBERLY KRAVIS 13-4000922 Page 5
[T  statements Regarding Activities (continued)
| 11 At:any tme dunng the year, did the foundation, direclly of indirectly, own a controlled entily within the Yes | No
i meaning of section 512(b){13)? If "Yes," attach schedule (see INStruclions), . . . . . . v v v v h o v v s e o et e e e 11 X
; 12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
‘ person had advisory privileges? If "Yes," attach statement (S22 InStIUCUONS) . . . . . v v v v v v v et e e e e e e 12 X
13 Did the foundation comply with the pubiic inspection requirements for its annual returns and exemption application? | 13 X
Website address P N/A
14 The books are n care of » JAMES GOLDRICK Telephoneno »_212-750-8300
Located at p 730 FIFTH AVENUE, NEW YORK, NY NEW YORK, NY 2ip+4 » 10019
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here . . . . . . . . .. .. PI_'
and enter the amount of tax-exempt interest receved or accrueddurngtheyear., . . . . « v v v v v v v v 0 o 0 s » |16 L
16 At any tme during calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial accountin aforelgn Country?, . . . . . v v v v v v e e e e e e e e e e e 16 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114 If "Yes" enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indrrectly)
(1) Engage in the sale or exchange, or leasing of property with a disquahified person? . , . . . . . .. I:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
ArsQUANTIEd PEISON? , & v o v v v e v b e e e e e e e e e e e e e e e e e e e e e Yes No ;
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . . . . . Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?., . . . . . .. .. Yes No
{5) Transfer any income or assets to a disqualfied person {(or make any of either avaiable for
the benefit or useof adisqualifiedperson)?. . . . . . . . . . . . v v v . e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
| foundation agreed to make a grant to or to employ the official for a pernod after
; termination of government service, If terminatingwitun 90days ), , ., . . .. ... ... D Yes No
} b Iif any answer Is "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the excephons descnbed in Regulations .
1 section 53 4941(d)-3 or In a current notice regarding disaster assistance (see nstructions)? . . . . . .o 000 e e e 1b N/A
Organizations relying on a current notice regarding disaster assistance checkhere. . . . .. .. . .. ... .. » L__J :
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepled acts, that %
were not corrected before the first day of the tax year beginningin 20162 . ., . . . .. . .. e e e e B I [ X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined 1n section 4942())(3) or 4942())(5))
a At the end of tax year 2016, did the foundation have any undistributed ncome (hnes 6d and
6e, Part XIII) for tax year(s) beginning before 20162, ., . . . . . . e e e e e e e e e e e D Yes No
If "Yes," list the years B , , ,
b Are there any years lsted n 2a for which the foundation 1s not applying the prowvisions of section 4842(a)(2)
(relating to ncorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions ) , , . , . e e e e et e e e e e, 2b N/A
c If the provisions of section 4942(a)(2) are being apphed to any of the years hsted in 2a, hst the years here
> . . .
‘ 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duningtheyear? . . . . . .. e e e e e e e e e e e e e e e e e [:] Yes No
b i "Yes" did it have excess busmness holdings 1n 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to determine f the
foundation had excess business holdings in 2016 ) . . . . . . . . .. e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167 | 4b X

Form 990-PF (2016)

JSA

6E1450 1 000
7287Bx 0114 v 16-6.4T PAGE 7




Form 990-PF (2016)
Part VII-B

5

6

7

a

a

a
b

THE ROBERT KRAVIS AND KIMBERLY KRAVIS

13-4000922 Page 6

* Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, , . . , . D Yes No
(2) influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? Yas No

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . Yes No
(4) Provde a grant to an organization other than a charitable, etc, organizatton descrived in

secion 4945(d)(4NA)? (seemnstruclions), . . . . . . . ... .. i e e e e D Yes No
(5) Provide for any purpose other than religous, chartable, scientific, Iiterary, or educational

purposes, or for the prevention of cruelty to chiidrenoranmals? , | , , . . . ... ... ... D Yes No
If any answer 15 “Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instruchons)? . . . . . . . .. ...
Organizations relying on a current notice regarding disaster assistance check here
If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant?, , . . . . .. ... ... .. ... D Yes [:] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

if “Yes" to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction?, | D Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?, , , . ., . . . ..

e »[ ]

5b N/A

6b X

7b N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Trle, and average {c) Compensation {d) Contnbutions o

ccount
(a) Name and address dé\v%\;gsd Qgrpv;:ﬁ:; n (I(f3 :&‘,‘33';’ an%mdp;?;:dbzgﬁgeﬁ:":::m (eéﬁl’éeegl?cew?ancges '
ROBERT S. KRAVIS
0 0. 0. 0.
KIMBERLY R. KRAVIS
0 0. 0 0.
RICHARD I. BEATTIE
0 0. 0 0.

2 Compensation of five highest-paid employees

"NONE."

{other than those Included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(b} Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to

employee benefit

plans and deferred
compensation

{e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

JSA

6E 1450 1 000
7287BX 0114

V 16-6.4F

Form 990-PF (2016)

PAGE 8



THE ROBERT KRAVIS AND KIMBERLY KRAVIS 13-4000922
Form 990-PF (2016)° Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (conlinued)
3 Five highest-paid independent contractors for professional services {see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b} Type of service {c} Compensation

NONE

Total number of others receiving over $50,000 for professional services . . . . . C e e e e e s e e e+ e e e s »
TN Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year include relevant statistical information such as the number of
Expenses
organjzations and other beneficiaries served, conferences convened, research papers produced, etc

1 _NONE

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two targest program-related nvestments made by the foundation during the tax year on lines 1 and 2
1 NONE

Amount

All other program-related investments See mslructions
3 NONE

Total. Add hnes 1 through3 . . ., . . . . .. . ... . . ... ........ e e e e e e e . >

Form 990-PF (2016)

JSA

6E1465 1 000
7287BX 0114 V 16-6.4F PAGE 9




THE ROBERT KRAVIS AND KIMBERLY KRAVIS

13-4000922

Form 990-PF (2016) . Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of SECUMIES . . . . v v v v v v v e e e e e e e e 1a 6,075,015.
b Average of monthly cash balances. . . . . . .. v v ittt e e e e e 1b 1,229,731,
¢ Fair market value of all other assets (see NSUCHONS), . . . . . . v v vt v v e e e e e 1c 140,218.
d Total(add Nes 12,0, 800 C) . . . . . .. .ttt s e e e 1d 7.444,964.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detaled explanation) ., , ., . .. ... ... ... . .... ie |
2 Acquisition indebtedness applicable tohne 1assels . . . . . . . . . . . v v it it e 2
3 Subtracthne 2fromitine 1d . . . . .. L L e 3 7,444,964
4 Cash deemed held for chartable actvites Enter 1 1/2% of lne 3 (for grealer amount, see
ST UCONS ) L e e e e e e 4 111,674,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,lne 4 | § 7,333,290.
Minimum investment return. Enter5% ofline 5 . . . . . . . . . . . L i e e 6 366,665.
Distributable Amount (see instructions) (Section 4942()(3) and (})(5) private operating foundations
and certain foreign organizations check here » D and do not complete this part )
1 Minimum investment return from Part X, N 6 . .+« v v v v v v i s e e e e e e e 1 366,665,
2a Taxon investment income for 2016 from Part V1, lne5 . . . . . .. 2a 5,329.
b Income tax for 2016 (This does not include the tax from Part Vi), . { 2b
C Addlnes2aand 2b . . . ... e e e 2c 5,329,
3 Distributable amount before adjustments Subtracthne 2cfromiine1 . . .. ... . ... ... ... 3 361,336,
4 Recoveries of amounts treated as qualifyingdistnbutions . . ., . ... ... .. . .. .. 4
5 Addlines 3and 4, | . . ... ... e e e 5 361,336,
6 Deduction from distnbutable amount (see instructions). . . . . . . . . . L . e e e e 6
7 Distributable amount as adjusted Subtract hne 6 from line 5 Enter here and on Part XIlI,
LT P P S T T S 7 361,336.
m Qualifying Distributions (see instructions)
1 Amounts pad (including admimistrative expenses) to accomplish charitable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d), ine26 ., . .. ... ......... 1a 300,962,
b Program-related investments - total from Part IX-B . . . . . . . . .. ... e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
L - 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approval required) | . . . . . o v st e e e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . . . i i vt v i i vt e e ee e 3b
4  Qualifying distnbutions Add lines ta through 3b Enter here and on Part V, line 8, and Part Xlil, hne 4 | 4 300,962.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part [, line 27b (see INStrUctions) . . . . . . . . v v o s e e e e e 5 0.
6 Adjusted gualifying distributions. Subtractine Sfromlined . . . . . ... ... .. .. .. ... 6 300,962.
Note: The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (201s)
JSA
6E1470 1 000

7287BX 0114 V 16-6.4F

PAGE 10



THE ROBERT KRAVIS AND KIMBERLY KRAVIS 13-4000922

Form 990-PF (2016) Page 9
BT Undistributed Income (see instructions)

(a) {b) (c) [()]
1 Distributable amount for 2016 from Part X, Corpus Years prior 10 2015 2015 2016

hme? .. ... .... 361,336.
2 Undistnbuted income, If any, as of the end of 2016
a Enter amount for 20150nly, ., , .. ... ...
b Totalfor prioryears 20_14 20 13 20 12
3 Bxcess distributions carryover, if any, to 2016°
aFrom2011 ., .. ... 7,793,685,
b From2012 ... ...
c From2013 ., ... .
d From2014 . .. ...

e From2016 ... ...
f Totalof lines 3athroughe . . . .. ... ... 7,793,685
4 Qualifying distributions for 2016 from Part X,
lined P § 300,962,

a Applied to 2015, but not more than line2a , . .

b Applied to undistributed income of prior years
(Eleclion required - see instructions). ., .

c Treated as distributions out of corpus (Etection
required - see instructions)

d Applied to 2016 distnbutable amount, , ., . , . 300,962.
e Remaining amount distnibuted out of corpus. . .
5 Bxess distributions carryover apphied to 2016 . 60,374. 60,374.

(If an amount appears in column (d). the same
amount must be shown in column (a) )

8 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5 7,733,311,
b Prior years' undistributed ncome Subtract
nedbfromhne2b, . . ... ... ......

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)

tax has been previously assessed . . . . . .

d Subtract hine 6¢ from lhne 6b Taxable
amount - seeinstructions . . . . . .. .. .,

e Undistributed income for 2015 Subtract hne
4a from line 2a Taxable amount - see
NStrUctions & . . v v v v v s e e e e

-

Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin 2017, . . .. .. .00

7 Amounts treated as distrbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)}(F) or 4942(g)(3) (Election may be

required - seenstructons) . . . . ., . ... .
8 BExcess distributions carryover from 2011 not

applied on line 5 or ine 7 {see instructions) , , ., 7,733,311,
9 Excess distributions carryover to 2017.

Subtract lines 7 and 8 fromline6a , . ., ... . 0.

10  Analysis of ine9
a Excess from 2012 , , ,
b Excess from 2013 . . .
¢ Excess from 2014 , | |
d Excess from 2015 . , .
e Excess from 2016 . , .

Form 990-PF (2016)

JSA

6€1480 1 000
7287BX 0114 V 16-6.4F PAGE 11



Form 990-PF (2016) THE ROBERT KRAVIS AND KIMBERLY KRAVIS 13-4000922 Page 10
Private Operating Foundations (see instructions and Part Vil-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enterthe dateoftheruling., . . . . . . « . . « . . . >
b Check box to indicate whether the foundation 1s a private operating foundation descrnbed In section D 4942())(3) or I 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2016 {b) 2015 (c) 2014 (d) 2013

1 or the minimum Investmeant
retum {from Part X for each
yearlisted, . . . . . . .

85% oflne2a., . . . ..

o

(]

Qualitying distnbutions from Part
X, line 4 for each year iisted

d Amounts included n line 2¢ not
used directly for aclive conduct
of exempl acthies . ., . . .,

@ Qualfying distrbutions mado
directly for active conduct of
exempt activties Subtract Line
2dfromtne2c ., , , . . .

3  Complete 3a b, or c for the
alternativa tost relied upon

3 “Assets” alternatve test - enter

(1) valueof alt assets. « . .

(2} Value of assets qualiying
under seciron

49426)(BY), . . . .

b "Endowmont™ alternatwe test-

enter 2/3 ol minimum nvest.
menl return shown i Part X
line 6 for each yearIsted , ,
€ “Support” alternalve test - entar

(1) Total support other than
gross investment income
(interest, ddends, rents
payments on securities
loans (section 512(a)(5)).
arroyalles), ., , . . .

{2} Support trom geneml
public and § or more
exempt organizalions as
provided i secton 4942
ey .. ...

(3) Largest amount of sup-
port from an exampt
organization, , , . , ,

4) Gross nvestment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d){2).}
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

N/A
¢ Any submission deadlines

N/A
d Any restricions or mtations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
N/A
6514%%"1 600 Form 990-PF (2016)

7287BX 0114 V 16-6.4F PAGE 12



THE ROBERT KRAVIS AND KIMBERLY KRAVIS 13-4000922
Form 990-PF (20169 Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Wa? ‘:r?; '?of’;‘l.?r."s'?ﬁf,‘iﬂ' Fg;g:g:!gn Purpose of grant or Amount
Name and address (home or business) any foundaton manager | ecipient contrbution
a Paid duning the year
SEE ATTACHMENT 11 261,350.
1L P PR 3a 261,350.
b Approved for future payment
LK1 & | P S T T o S T T 3b
™ Form 990-PF (2016)
6E1491 1 000
7287B% 0114 Vv 16-6.4F PAGE 13
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THE ROBERT KRAV1S AND KIMBERLY KRAVIS

Form 990-PF (2016).

13-4000922
Page 12

ELPAYR.Y  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business ncome

Excluded by secton 512, 513, or 514 {e)

{a) (b)

Busmness code Amount

()

Extiusion code

Related or exempt
d) function income
Amount
(See Instructions )

-~ 0o a o T

g Fees and contracts from government agences

Membership dues and assessments . . . . .
Interest on savings and temporary cash nvestments .
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financedproperty. . .. ... ...
b Not debt-financed property . . . . . . . .
Net rental mcome or {loss) from personal property. .

0 b wWowN

Other investmentincome . . . . . .. ...

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from speciat events « .« .«

Gross profit or (loss) from sales of inventory . .

Other revenue a

- O W W N O

PENY

14

9,811.

14

129,964.

18

148,730.

b ATCH 10

-45,379.

c

d

e

12 Subtotal Add columns (b), {(d), and(e) , . . .
13 Total. Add ine 12, columns (b), (d), and (e)

243,126,

{See worksheet in line 13 instructions to verify calculations )

13 243,126,

Part XVI-B Relations hip of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the

v accomphishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

1 N/A

JSA
6E1492 1 000

7287BX 0114

V 16-6.4F

Form 990-PF (2016)

PAGE 14



Form 890-PF (2016) THE ROBERT KRAVIS AND KIMBERLY KRAVIS 13-4000922  Page 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Dud the organization directly or indirectly engage n any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgamzation of
7 - T 1a{1)
(2) Otherassets. . . . ... ..., e e e e e e e e e e e .. [ag2)
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . .. .. . o i e e 1b(1)
(2) Purchases of assets from a noncharitable exemptorganization. . . . . v v v v v v v v v o e e e e 1b{2)
{3) Rental of faciities, equipment, or Other assets . . . . . . . . v v i i v v v o e e e e e e e e e e 1b(3)
(4) Reimbursement arrangements . . . . .. .. ... ....... e e e e e e e e e e . .. 1b(4)
(5) Loans or loan guarantees. . . . . . e e e e e e e e e e e e e e e e e e e e 1b(5)
(6) Performance of services or membership or fundraising solictations . . . . . . . ... ... ... e e e 1b(6)
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . .« . v o v v v v o e 1¢c

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than far market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services receved

{a) Line no {b) Amouni mvolved (c) Name of nonchantable exemp! organization {d) Description of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or msection 5277 . . . . . . . . ... .. Yes D No
b If "Yes " complete the following schedule
{a) Name of organization {b} Type of organization (c) Description of relationship

Under peglalies of perjury | declare fat | have exammned this return, Including accompanying schedules and stalements, and to the best of my knowledge and belief, il 5 true

(oMer than tgkpayer) s based on alt information of which preparer has any knowladge
Sign M‘/ May the RS discuss ihis relurn
g ﬂ’ \\ l l’:‘/ } I@! &\“- TN fﬁQQ with  the proparer shown _helow
M Signature of officer or trustee Date ' Title (sea nstruclions)? Yes D N
. Print/Type preparer's name Preparer's signature lg'a/r Check L_J i | PIIN

Paid JESSICA  PERNA A (A PMI\-— Z)f’ (] |setremployed | PO0B44664

Preparer Firm's name » ERNST & YOUNG U{/S. LLP Frms EIN_ P> 34-6565596

Use Only | fimrs address B 5 TIMES SQUARE

NEW YORK, NY 10036 Phoneno 212-773-3000
Fom 990-PF (2016)
JSA

61493 1 000
7287BX 0114 V 16-56.4F PAGE 15




2016 FORM 990-PF

THE ROBERT KRAVIS AND KIMBERLY KRAVIS

FORM 990-PF - PART IV

13-4000922

CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME
P
b Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL GAIN(LSS) . vt etrtat et it it e e e __148,730
ISA
6E1730 1000
7287BX 0114 V 16-6.4F PAGE 16
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THE ROBERT KRAVIS AND KIMBERLY KRAVIS FOUNDATION
CHARITABLE DISTRIBUTIONS
FOR THE YEAR ENDED NOVEMBER 30, 2016 (UNAUDITED)

Date
12/14/15
12117115
01/08/16
03/21/16
03/21/16
03/21/16
03/21/16
04/06/16
04/13/16
04/13/16
04/13/16
05/23/16
06/14/16
06/14/16
06/14/16
06/14/16
06/14/16
06/14/16
06/14/16
06/14/16
06/14/16
06/17/16
06/21/16
07/12/16
10/20/16
11/08/16
11/21/16
11/21/16
11/21/16
11/21/16

Organization

Film Forum

East Hampton Healthcare Foundation
The Spence School

Mount Sinai Medical Center Crystal Party
Incarnation Children's Center
Northside Center for Child Development, Inc.
The Boy's Club of New York

The Spence School

Didi Hirsch Mental Heaith Services
Publicolor

New York Philharmonic

Madison Avenue Presbyterian Church
The Loomis Chaffee School

The Mountain School

Harvard University

Harvard Business School

The Robin Hood Foundation

L.ung Cancer Research Foundation
Digestive Disease Research

The Episcopal School

The Barnard Center for Toddler Development
American Museum of Natural History
Sponsors for Educational Opportunity
The Rockefeller University
Collegiate School

The Loomis Chaffee Schooi

New Victory Family

Memorial Sloan Kettering

Ballet School of American Ball

The Spence Scheol

Total Charitable Distributions

$

$

Amount

50,000
250
10,000
1,000
500
23,000
2,600
9,700
500
500
2,300
250
35,000
500
1.000
1,000
10,000
15,000
1,000
10,000
1,000
12,500
2,500
8,250
10,000
25,000
1,000
1,000
1,000
25,000

261,350

Attachment 11
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