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Return of Private Foundation | omsNo 15450052
Foffl- 999'PF or Section 4947(a)(1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made public.
Department of the Traasury . . . . . . . .
\ntemal Revenue Service > Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspection
For calendar year 2015 or tax year beginning 12/1/2015 , and ending 11/30/2016
Name of foundation A Employer identification number
The Gilbane Foundation (formerly The Thomas & Willam Gilbane Foundation)
Number and street (or PO box number if mail 1s not delivered to street address) Room/suite 05-6006170
7 Jackson Wa|kway B Telephone number (see instructions)
Chyortown - - “TTsate . ZIPTode — — T T T
Providence RI 02303
Foreign country name Foreign province/state/county Foreign postal code | ¢ If exemption application i1s pending, check here  » D
G Check alithatapply [] Initial return O intsal return of a former public charnty |D 1. Foreign organizations, check here »[]
D Final return D Amended return 2. Foreign organizations meeting the 85% test,
L__] Address change Name change check here and attach computation >
H Check type of organization Section 501(c)(3) exempt private foundation E If pnvate foundation status was terminated under
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation secton S07(BX1XA). check here > D
| Fair market value of all assets at J Accounting method [X] Cash [] Accrual E If the foundation 1s 1 & 60-month temmination
end of year (from Part I, col. (c), (] other (specify) . under section 507(b){1)(B), check here » [
Ine 16) » $ 1,015,316| (Part I, column (d} must be on cash basis )
Analysis of Revenue and Expenses (The fotal of (a) Revenue and (d) Disbursements
amounts i columns (b), (c), and (d) may not necessarily expenses per ®) Nf;g‘::“"em © '?:é‘;ﬁ;‘zd net for chantable
purposes
equal the amounts ip column (a) (see instructions) ) books (cash bass only)
1 Contnibutions, gifts, grants, etc , received (attach schedule) Ea A
2 Check P[] if the foundation is not required o attach Sch B
3  Interest on savings and temporary cash investments
4  Dividends and interest from securities
& 5a Gross rent§ ol gl
) b Net rental income or (loss) s Z
> o| 6a Netgan or(loss) from sale of assets not on line 10 A .‘..@h‘i} 1
Z 2| b Gross sales pnce for alt assets on line 6a 101,392 o2 e e s ..Ug
% 21 7 Captal gain net income (from Part IV, line 2) § "2 7ﬂ17 !
O | 8 Netshort-term capital gan e i eal
o 9  Income modifications ey —-—-352: i
a 10a  Gross sales less retums and aIIowances ‘“ﬂ U | i
29 b Less. Cost of goods sold SRR AN,
M ¢ Gross profit or (loss) (attach schedule) . - - ;:,' e
~> |1  Other ncome (attach schedule) L e
—d 12 Total. Add lines 1 through 11 33,701 33,701 | R
~ w13  Compensation of officers, directors, trustees, etc
8 14  Other employee salanes and wages
5 15  Pension pians, employee benefits
[ 16a Legal fees (attach schedule)
w b Accounting fees (attach schedule)
_g ¢ Other professional fees (attach schedule) 12,448 12,448
® (17  Interest
% | 18 Taxes (attach schedule) (see mstructlons) . 3,032
E 19  Depreciation (attach schedule) and depletion . . . )
E120 Occupancy
©
< |21  Travel, conferences, and meetmgs
'g 22  Pnnting and publications . .
© | 23  Other expenses (attach schedule) 123 123
2124 Total operating and administrative expenses.
= Add lines 13 through 23 .. . 15,603 12,571 0 0
@ |25 Contributions, gifts, grants paid . 57,400 . . 57,400
8 26 Total expenses and disbursements. Add lines 24 and 25 . 73,003 12,571 0 57,400
27  Subtract line 26 from line 12 I A A )
a Excess of revenue over expenses and disbursements . -39,302 ) . . !
b Netinvestment income (f negative, enter -0-) . 21,130 '
c Adjusted net income (if negative, enter -0-} . . 0

For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015) \q
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Form 990-PF (2015) The Gilbane Foundation (formerly The Thomas & William Gilbane Foundation) 05-6006170 Page 2
3 Beginning of year End of year
m Balance Sheets :ﬁﬁe&s&?ﬂtﬁ@g? rannﬁ:gﬂr?ts:r:x;hl; ??ezqﬁgg:co:ohrjlsm? (ga) BooS vm:e {b) Book Value y(c) Fair Market Value
1 Cash—non-interest-beanng 5,292 1,741 1,741
2 Savings and temporary cash investments 46,535 20,766 20,766
3 Accountsrecevable » | Y i e T o e A
Less allowance for doubtful accounts »
4 Pledges receivable » | N VIS R o & Cal. LR S
Less_allowance for doubtful accounts »
5  Grants receivable
6 Recelvables due from officers, dlrectors trustees, and other
disqualified persons (attach schedule) (see Instructions)
7 Othernotes and loans receivable (attach schedule) » | PR _ _ L B
Less' allowance for doubtful accounts »
% 8 Inventories for sale or use .
o 9  Prepaid expenses and deferred charges
< | 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) 836,960 808,127 876,962
¢ Investments—corporate bonds (attach schedule) 71,961 77,772 78,344
11 Investments—and, bulldings, and equipment. basis » | R S B 3
Less accumulated depreciation (attach schedule} »
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14 land, buldings, and equipment basis » ] vy AR I A A T
Less’ accumulated depreciation (attach schedule) »
15  Other assets (descrpe » ) 19,251 32,281 37,503
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I) 979,999 940,697 1,015,316
17  Accounts payable and accrued expenses BN
o | 18 Grants payable -0 X
2119 Deferred revenue o -
% 20  Loans from officers, directors, trustees, and other disqualified persons s
S22 Mortgages and other notes payable (attach schedule) k
=122 Other habilties (describe » ) v : :
23 Total liabilities (add Iines 17 through 22) 0 ol | }
» Foundations that follow SFAS 117, check here » D - i
3 and complete lines 24 through 26 and lines 30 and 31. g X
124  Unrestrcted Ty :
W |25 Temporanly restricted T |
m .
o |26  Permanently restncted .
5 Foundations that do not follow SFAS 117, check here » []
'-: and complete lines 27 through 31.
O |27  Capital stock, trust principal, or current funds 979,999 940,697
g 28  Paid-in or capital surplus, or land, bldg , and equipment fund
#1129  Retaned eamnings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see instructions) 979,999 940,697
g 31  Total liabilities and net assets/fund balances (see -
instructions) 979,999 940,697 !
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 979,999
2 Enter amount from Part |, line 27a 2 -39,302
3 Otherincreases not included in ine 2 (temizey » oo 3
4 Addhnes 1,2, and 3 . 4 940,697
5 Decreases notincluded in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year {line 4 minus Iine 5)—Part I, column (b), ine 30 6 940,697

Form 990-PF (2015)
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Form 990-PF (2015) The Gilbane Foundation (formerly The Thomas & Willam Gilbane Foundation) 05-6006170 Page 3
ma!pital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold (e g , real estate, (b;),io;j;ﬂus';ed {c) Date acquired {d) Date soid
2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Donation (mo . day, yr) {mo , day, yr)
1a  US Trust P various Various
b
c
d
e _Capital Gains Distributions )
{f) Depreciation allowed {g) Cost or other basis {h) Gain or (loss)
{e} Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a 101,392 101,912 -520
b
c
d
e 14,764
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus
. (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over ool (. f any Losses (from col (h)
a -520
b
c
d
e 14,764
If gain, also enter in Part |, line 7
2 ital gain net income or (net capital loss { ' - }
Capital g (net cap ) If (loss), enter -0- 1n Part'I, ne 7 2 14,244
3 Net short-term capital gaimn or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0-1n }
Part |, hne 8 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes No
If "Yes," the foundation does not quahfy under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b} (c)
Calendar yng?oezxo‘;ey:f{:se ginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col D[b |}Stdr:\l:|:t;%nbr;221 )

2014 1,544,870 1,838,962 0 840077
2013 128,900 2,612,750 0 049335
2012 135,150 2,443,323 0 055314
2011 116,091 2,275,199 0051025
2010 113,780 2,243,528 0 050715
2 Total of Iine 1, column (d) . 2 1046466

3 Average distnbution ratio for the 5-year base penod—dnvnde the total on Ilne 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0 209293
4  Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 1,015,697
5  Multiply ine 4 by ine 3 . . 5 212,578
6  Enter 1% of net investment income (1% of Part |, ine 27b) . 6 211
7 Addhnes5and6 . . . . . 7 212,789
8  Enter qualifying distributions from Part X|I, line 4 . 8 57,400

If ine 8 is equal to or greater than line 7, check the box in Part VI line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

Form 990-PF (2015)



Form 990-PF (2015)

The Gilbane Foundation (formerly The Thomas & Wilkam Gilbane Foundation)

05-6006170

Page 4

Excise Tax Based on Investment income {Section 4940(a), 4940(b), 4940(e), or 4348—see instructions)

1a

b

D b wIN

a0 oo

7
8
9
10
11

Exempt operating foundations described in section 4940(d)(2), check here  » [ and enter "N/A" on tine 1
Date of nuling or determination letter (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » [] and enter 1% of Part |, ine 27b
All other domestic foundations enter 2% of line 27b Exempt forengn organlzatlons enter 4% of
Part |, ine 12, col (b)

Tax_under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Other: er -0-)

F
4

.

Add lines 1 and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) .

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -O-

o | [

Credits/Payments.
2015 estimated tax payments and 2014 overpayment credited to 2015
Exempt foreign organizations—tax withheld at source

Tax paid with application for extension of ime to file (Form 8868)
Backup withholding erroneously withheld

Total credits and payments. Add lines 6a through 6d

6,096

i\

g, "‘

)
T
i

! IREIT

M
(YL

(-4
Q
Loty vy

)

Enter any penalty for underpayment of estimated tax Check here (] f Form 2220 is attached

wlo [~

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed ) . >

Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid >

=y
-1

Enter the amount of Iine 10 to be Credited to 2016 estimated tax » 5,67ﬂ Refunded »

ULy Statements Regarding Activities

1a

b

10

During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (either directly or mdlrectly) for political purposes (see
Instructions for the definition)? .
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distnbuted by the foundation in connection with the activities

Dud the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year

(1) On the foundation » § (2) On foundation managers » $

x

><l“m“
I3

Enter the reimbursement {(if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes," attach a detalled descniption of the activities

Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles

of incorporation, or bylaws, or other similar instruments? if “Yes," attach a conformed copy of the changes

Did the foundation have unrelated business gross income of $1,000 or more during the year?

If "Yes," has it filed a tax return on Form 990-T for this year?

Was there a hquidation, termination, dissolution, or substantial contraction during the year’7

If "Yes," attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 n assets at any time dunng the year? If “Yes,” complete Part col (c), and Part XV
Enter the states to which the foundation reports or with which i1t 1s registered (see instructions) >

If the answer I1s "Yes" to line 7, has the foundation furruished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(j)(5) for calendar year 2015 or the taxable year begminning in 2015 (see instructions for Part X1V)? If
"Yes," complete Part XIV

Did any persons become substantial contributors during the tax year? If "Yes " attach a schedule isting their
names and addresses .

N/A

| =~

8b

10

X

Form 990-PF (2015)



Form 990-PF (2015) The Gilbane Foundatton (formerly The Thomas & William Gilbane Foundation) 05-6006170 page 5

Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7? If "Yes," attach schedule (see instructions) 11 X
12  Dud the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallf ied
person had advisory privileges? If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? . 13 | X
Website address B
14  The books areincare of » Paul J Choquette, Jr Telephone no. »  (401) 456-5800
Locatedat » 7 Jackson Walkway, Providence, Rl __ .. ZIP+4 » 02903 . __
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued dunng the year . .» m ]
16  Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority

over a bank, securties, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FinCEN Form 114 If
"Yes," enter the name of the foreign country  »

QIS Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

o &

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . L__I Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a |
disqualified person? . [:] Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes No |

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes No [

(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . .. . D Yes No |

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a peniod after

termination of government service, If terminating within 90 days ) . E] Yes No |

If any answer Is "Yes" to 1a(1)—6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or tn a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here . > [:]

Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20157

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942())(5)):

At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and

6e, Part Xlll) for tax year(s) beginning before 20157 ) ) [J ves No

If "Yes,"isttheyears » 20 20 ,20 ,20

Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
ali years listed, answer "No" and attach statement—see instructions ) .
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

at any time durning the year? . .. . D Yes . No

If "Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1968, (2) the lapse of the 5-year period {or longer period approved by the
Commisstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015.) .

Did the foundation invest during the year any amount in a manner that would jeopardnze its chantable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that couid jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015?

F P .4 A
R T
[N

ic

3b |NA|
4a X
| | x

Form 990-PF (2015)



Form 980-PF (2015)

The Gilbane Foundation (formerly The Thomas & Wiliam Gilbane Foundation)

05-6006170

Page 6

"Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (confinued)

S5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other snmllar purposes? D Yes No .
(4) Provide a grant to an organization other than a charitable, etc., organization described in A
 ____ sechon 4945(d)(4)(A)? (seenstructions) O Yes [X] No [
(5) Provide for any purpose other than reiigious, charitable, scientific, iterary, or educational '
purposes, or for the prevention of cruelty to children or animais? O ves No

b If any answer Is "Yes" to 5a{1}~«5), did any of the transactions fail to qualify under the exceptions described in - 4
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D ~ o K

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax < L. ‘
because It maintained expenditure responsibility for the grant? Oves ONo |77 7 {
If "Yes, " attach the statement required by Regulations section 53 4945-5(d). N e _

6a Did the foundation, during the year, receive any funds, directly or indlrectly, to pay premiums - ‘
on a personal benefit contract? . Cdves XINo " "] -] !

b Did the foundation, during the year, pay premiums, directly or mdlrectly, on a personal benefit contract? 6b
If "Yes" to 6b, file Form 8870 I N

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No |...- j___ - J.‘
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b | N/A
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).
(a) Name and address (b)rm?é apr;cr' :\:;’:ge (C)(ﬁ‘onrg’::nasi:?on e"('l‘:’)’fg'g:";z::?::'?“ (e)oﬁ:gbreanl;ewaa?‘ccc:;nt,
devoted to position enter -0-) and deferred compensation
PaulJ Choquette, Jr Trustee
7 Jackson Walkway Providence, Rl 02903 00 0 /2 o
ThomasF Gibane, Jr_ . Trustee
7 Jackson Walkway Providence, Rl 02903 00 0 o /6]
Wiliam F Gilbane, Jr Trustee
7 Jackson Walkway Providence, Rl 02903 00 0 Y/ O
RobertV Gilbane . Trustee
7 Jackson Walkway Providence, Rl 02903 00 0 0 o)

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
p p ploy
"NONE."
(b) Tile, and average (‘;L(;tlj:ytgzul:f::ﬁtto (e) Expense account,
(a) Name and address of each employee paid more than $50,000 d::ol:::l ;Izr w:gll:m (¢) Compensation plans and deferred other allowances
po compensation
NONE e
Total number of other employees paid over $50,000 |

Form 990-PF (2015)




Form 990-PF (2015) The Gilbane Foundation (formerly The Thomas & Wiliam Gilbane Foundation) 05-6006170 Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Empioyees,
and Contractors (continued)
3___Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (¢) Compensation
NONE
Total number of others receiving over $50,000 for professional services »
m Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NONE et e e
2
K
A
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE e
Y
All other program-related investments See instructions
S
Total. Add lines 1 through 3 . . > 0

Form 990-PF (2015)




Form 990-PF (2015) The Gilbane Foundation (formerly The Thomas & Wiliiam Gilbane Foundation)

05-6006170 Page 8

+ Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,

purposes

a Average monthly far market value of securities 1a 1,024,679

b Average of monthly cash balances 1b 6,485

¢ Fair market value of all other assets (see instructions) ic

d Total {add lines 1a, b, and c) 1d 1,031,164

e Reduction claimed for blockage or other factors reported on Iines 1a and 3"*53

1c (attach detalled explanation) . [ 1eJ ARG
2  Acquisition iIndebtedness appilicable to line 1 assets 2
3  Subtract ine 2 from line 1d 3 1,031,164
4  Cash deemed heid for chantable activities Enter 1 Y2 % of Ilne 3 (for greater amount see

instructions) 4 15,467
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 1,015,697

Mlnlmum investment return. Enter 5% of ine 5 6 50,785

Distributable Amount (see instructions) (Sec’non 4942(1)(3) and (j}(5) private operating
foundations and certain foreign organizations check here  » [] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 50,785
2a Tax on investment income for 2015 from Part VI, line 5 2a 423, - :

b Income tax for 2015 (This does not include the tax from Part VI ) 2b ;f‘:;

c Add hnes 2a and 2b 2c 423
3  Distnbutable amount before adjustments Subtract line 20 from line 1 3 50,362
4  Recoveries of amounts treated as qualifying distnbutions 4
5 Addlnes3and4 . 5 50,362
6  Deduction from distributable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll,

hne 1 . 7 50,362
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes’ i

a Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26 1a 57,400

b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc,

purposes . 2
3 Amounts set aside for specmc chantable projects that satisfy the e

a Suitability test (prior IRS approval required) 3a

b Cash distnibution test {aftach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIIl, line 4 4 57,400
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part [, line 27b (see instructions) 5
6  Adjusted qualifying distributions. Subtract line 5 from line 4 . 6 57,400

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)



Form 990-PF (2015) The Gilbane Foundation (formerly The Thomas & Wilkam Gilbane Foundation) 05-6006170 page 9
mumistributed Income (see Instructions)

(b) (c)

1  Distributable amount for 2015 from Part X, Years pnor to 2014 2014
ine 7 B e e e e At e
2 Undistnbuted income, If any, as of the end of 2015: Y S e e
a Enter amount for 2014 only ..
b Total for pror years. 20 , 20 , 20
__ 3 Excess distnbutions carryover, if any, to 2015 x
a From 2010 . . 2,391];
b From 2011 4,599 | %5
¢ From 2012 . 15,171 =
d From 2013 6,802 .f:
e From 2014 1,458,826 "
f Total of lines 3a through e

4 Qualifying distributions for 2015 from Part XII,
ned4 » $ 57,400
a Applied to 2014, but not more than line 2a
b Applied to undistnbuted income of prior years
(Election required—see instructions)
¢ Treated as distributions out of corpus (Election
required—see Instructions)
d Appiied to 2015 distributable amount
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract PR R - T -
line 4b from line 2b . LTE L Of . imis Tl Tt
¢ Enter the amount of prior years' undistributed L ’ - ’ T
income for which a notice of deficiency has - Lot
been 1ssued, or on which the section 4942(a) o AR S
tax has been previously assessed Tl e L PRS-t R
d Subtract Iine 6¢ from line 6b Taxable T R B
amount—see Instructions . Ve e e . ,
e Undistributed income for 2014 Subtract ine I S . v .- .
4a from line 2a. Taxable amount—see : I . ’ ) o
instructions - .. 0

I

f Undistributed income for 2015 Subtract lines R R N o
4d and 5 from line 1 This amount must be T B Y e
distributed 1n 2016 . . A N 0
7 Amounts treated as distributions out of corpus N
to satisfy requirements imposed by section ’
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) ‘
8 Excess distributions carryover from 2010 not )
applied on line 5 or line 7 (see instructions) 2,391 RIS S -
9 Excess distributions carryover to 2016. N :
Subtract ines 7 and 8 from line 6a . 1,492,436
10 Analysisof ine 9 . )
a Excess from 2011 4,599
b Excess from 2012 . 15,171
¢ Excess from 2013 6,802~
d Excess from 2014 . 1,458,826
e Excess from 2015 7038

Form 990-PF (2015)




Form 990-PF (2015)

The Gilbane Foundation (formerly The Thomas & William Gilbane Foundation)

05-6006170

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9

ta If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in sect:on [ asa20)3or ] 49420)5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years ) Total
each year listed 50,785 91,848 130,638 122,166 395,537
b 85% of ine 2a 43,167 78,156 111,042 103,841 336,208
¢ Qualifying distributions from Part XiI,
line 4 for each year histed 57,400 1,544 870 128,900 134,150 1,865,320

d Amounts included in fine 2c not used directly
for active conduct of exempt activities 0

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
a '"Assets" alternative test—enter.
(1) Value of all assets 0

(2) Value of assets qualifying under
section 4942())(3)(B)(1) 0

b "Endowment" aiternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

¢ "Support’ alternative test—enter
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties) . 0
(2) Support from general public
and 5 or more exempt
organizations as provided in

57,400 1,644,870 128,900 134,150 1,865,320

33,857 61,299 87,092 81,444 263,692

section 4942())(3)(B)(in) . 0
(3) Largest amount of support from
an exempt organization 0

4) Gross investment income 0
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation Has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

NOT APPLICABLE
b The form in which applications should be submitted and information and matenals they should include

NOT APPLICABLE
¢ Any submission deadlines.
NOT APPLICABLE
d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors
NOT APPLICABLE

Form 990-PF (2015)



Form 990-PF (2015) The Gilbane Foundation (formerty The Thomas & Wilkam Gilbane Foundation) 05-6006170 page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

- If recipient 1s an individual,
Rec'P'ent shovelany relationship to Foundation Purpose of grant or
X any foundation manager status °1 contrbution Amount

Name and address (home or business) or substantial contnbutor | CEPIEM o

a Paid dunng the year
See Schedule Attached 57.400

Total . . .. . .. > 3a 57,400

b Approved for future payment
NONE
Total .. . . L .. . .. »> 3b 0

Form 990-PF (2015)




Form 990-PF (2015) The Gilbane Foundation (formerly The Thomas & Willam Gilbane Foundation) 05-6006170 page 12

uPIE.Y Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514

(e)
Related or e t
@ (b) (c) (@ function income,
Business code Amount Exclusion code Amount (See instructions )

! -

Program service revenue
NOT APPLICABLE

[4- T~ N (2 B = ol - L]

f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from secunties .
Net rental income or (loss) from real estate RS
a Debt-financed property
b Not debt-financed property .
Net rental income or (loss) from personal property
Other investment iIncome . .
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
11 Otherrevenue a

b

c

d

e
12 Subtotal Add columns (b), {d), and (e) S Sl of:= - -z
13 Total. Add line 12, columns (b), (d), and (e} . . 13 0

See worksheet in line 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

an hwWN

'y

O W oo ~N?

e
3
s

(=]

[=]

AMOT AR I, ALY =
LA A AN S N o1 ) g ] o

Form 990-PF (2015)




Form 990-PF (2015)  The Giibane Foundation (formerly The Thomas & Wilham Gilbane Foundation) 05-6006170 Page 13

m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1  Did the organization directly or indirectly engage n any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to
political organizations?
~ " a Transfers from the reporting foundation to a nonchantable exempt orgamzation of - - - - 3
(1) Cash . 1a(1) X
(2) Other assets @_l X
b Other transactions BiF- £l v oo
(1) Sales of assets to a noncharitable exempt organization . 1b(1 X
(2) Purchases of assets from a noncharitable exempt organization . . 1b(2) X
(3) Rental of faciithes, equipment, or other assets .. . . . 1b(3) X
(4) Reimbursement arrangements . . e 1b(4) X
(5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membership or fundraising sohcutatlons . . 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paild employees 1c X
d Ifthe answer to any of the above is "Yes," complete the following schedule. Cofumn (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arangement, show in column (d) the value of the goods, other assets, or services received
{a) Line no | (b)Amount invoived (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt orgamzations
described In section 501(c) of the Code (other than section 501(c){3)) or in section 5277 [7 yes [] No
b If"Yes," complete the following schedule
{a) Name of organization (b) Type of organization {c) Descnption of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

. wh h
SI gn comect, and plele Declaration of p parer (olher than taxpayer) s based on afl m\’ormabon of which preparer has any knowledge P ——
Here } | /0 J b " Trustee pllyatiisuiete lﬁm\?‘wD
Signandre of officer or tru}t Date Title (see nstructions) es| |No
Pald Pnnt/Type preparer's name Preparer‘s signature Date Check l:] ' PTIN
self-employed
Preparer : .
Use Onl Fim's name __ » Firm's EIN »
y Firm's address Phone no

Form 990-PF (2015)




Part |, Line 16c (990-PF) - Other Professional Fees

Descniption

12,448 12,448 0 0
Disbursements
Revenue and for Chantabie
Expenses per Net Investment Adjusted Net Purposes

Books

Income

Income

(Cash Basis Only)

{=1—|Custodial Fees- — --- - — - ——

— 12248

12448




Part |, Line 23 (990-PF) - Other Expenses

123 123 0
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charitable
Description per Books Income Income Purposes
Office Expense 73 73
2--|RI- Anpual-Report- --- - - — —- - - -— - —— - - ——f-— - .~ - - B0} - — - - — - -—BQ}— —- - - ——em—— -
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The Gilbane Foundation
05-6006170
Y.E.: November 30, 2016

Form 990PF, Part XV

Line 3(a) Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient
Name and address
a_Paid during the year

Alta Community Enrichment
PO Box 8142
Alta, UT 84092

Alzheimer's Assoication RI Chapter
245 Waterman St , Ste 306
Providence, RI 02906

Apple Orchard Trust
282 "d" Newton St.
Brooklhine, MA 02445-7427

Babson College

P.O. Box 57310

231 Forest St

Babson Park, MA 02457

Barrington Boosters Club
PO Box 232
Barrington, RI 02806

Barrington Education Foundation
283 County Road
Barrington, RI 02806

Barrington High School After Prom
220 Lincoln Ave.
Barrington, RI 02806

Barrington High School Parents Assoc. Inc
220 Lincoln Ave.
Barrington, RI 02806

Bayside Family YMCA
70 West Street
Barnington, R1 02806

Blue Sky Bridge
P.O. Box 19122
Boulder, CO 80308

The Boulevard Harambee

Relationship to

Foundation

any Foundation status of

Manager

None

None

None

None

None

None

None

None

None

None

None

10f6

recipient

Public

Public

Public

Pubhic

Public

Pubhic

Public

Public

Public

Public

Public

Purpose of
contribution Amount

Social $250 00
Research $100 00
Education $1,500 00
Education $1,500 00
Social $7500
Education $100 00
Education $50 00
Education $12500
Social $1,500 00
Social $500 00
Social $2,500 00




231 East Grand Boulevard
Detnot, MI 48207

- — ~BreastCancer Fund™ — ~
1388 Sutter St., Suite 400
San Francisco, CA 94109-5400

Public

Social

$1,000 00

Brown University
164 Angell Street

P O.Box 1877
Providence, RI 02912

Colby College

Division of College & Student Advancement
4335 Mayflower Hill

Waterville, ME 04901-8843

Comfort Zone Camp, Inc.
7201 Glen Forest Drive, Suite 301
Richmond, VA 23226

Convent of Sacred Heart
1 East 91st Street
New York, NY 10128

Dana Farber Cancer Institute
10 Brookhne Place West, 6th Floor
Brookline, MA 02445-7226

Deerfield Academy
P.O Box 306
Deerfield, MA 01342

De La Salle Collegiate High School
14600 Common Road
Warren, MI 48088

Edesia Inc
88 Royal Little Dr.
Providence, RI 02904

Friends of Alta
P.O Box 8126
Alta, UT 84092

Friends of South Ferry Church
PO Box 831
Saunderstown, R1 02874

The Gordon School
45 Maxfield Avenue
East Providence, RI 02914

The Green Vale School
250 Valentine's Lane

None

None

None

None

None

None

None

None

None

None

None

None

20f6

Publc

Public

Publc

Pubhc

Public

Public

Public

Public

Public

Public

Public

Public

Education

Education

Social

Education

Research

Research

Education

Social

Social

Social

Education

Education

$3,900 00

$1,500.00

$500 00

$1,500 00

$550 00

$100 00

$5,000 00

$500 00

$250 00

$100 00

$1,200 00

$1.500 00




Old Brookville, NY 11545-2523

Hasbro Children's Hospital None Public Research $1,000 00
- - “°"POBoXH "~ "~~~ T~ — T T, T T T TS Tt T T T - Tt T T T T
Providence, RI 02901

High Mountain Institute None BUbiic Education $750 00
P.O. Box 970
Leadville, CO 80461

High Spirit Community Farm, Inc. None Public Social $150 00
1770 Massachusetts Ave, Suite 101
Cambndge, MA 02140

Hope Hospice Pallative Care RI None Publc Social $350 00
1085 North Main Street
Providence, RI 02904

Lifecycle Inc. None Pubhc Social $450 00
21 Western Avenue
Barrington, RI 02806

Little Sisters of the Poor None Public Social $250 00
964 Main Street
Pawtucket, RI 02860

Manbhattan College None Public Education $3,100 00
Advancement Office

4513 Manhattan College Parkway

Riverdale, NY 10471

Martin Richard Foundation None Public Social $500 00
One Boston Place

Suite 2600

Boston, MA 02108

Meals on Wheels of RI, Inc. None Publc Social $1,350 00
70 Bath Street
Providence, R1 02908

Meeting Street None Public Education $100 00
1000 Eddy Street
Providence, R1 02905

Memorial Sloan-Kettering Cancer Center None Public Research $1,000 00
1233 York Ave., Suite B101
New York, NY 10065

Miriam Hospital Foundation None Public Research $150 00
164 Summit Ave
Providence, R1 02906

Narragansett Council Boy Scouts of America None Publc Social $500 00

10 Risho Avenue
East Providence, Rl 02914
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National Qutdoor Leadership School

284 Lincoln Street

Tander; WY 82520-2848— —~ — ~ 7~ ~-

Newman YMCA

None

Public

Public

Education

Social

$250 00

$150 00

472 Taunton Avenue
Seekonk, MA 02771-3125

The Ocean Foundation
1320 19th St., NW, Suite 500
Washington, DC 20036

Rhode Island Foundation
One Union Station
Providence, R1 02903

River Oaks Baptist School
2300 Willowick
Houston, TX 77027

Rocky Hill School
530 Ives Road
East Greenwich, R1 02818

Ronald McDonald House
45 Gay Street
Providence, RI 02905

Rowland Hall-St. Mark’s School
720 South Guardsman Way
Salt Lake City, UT 84108

Salisbury School, Inc.
251 Canaan Road
Salisbury, CT 06068

Salve Regina University
100 Ochre Point Avenue
Newport, RI 02840

San Miguel School
525 Branch Ave.
Providence, RI 02904

Save The Bay, Inc.
100 Save the Bay Dr.
Providence, RI 02905

Save the Children Federation, Inc
501 Kings Highway East, Ste 400
Fairfield, CT 06825

Scleroderma Research Foundation
220 Montgomery Street, Suite 1411

None

None

None

None

None

None

None

None
>

None

None

None

None
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Public

Public

Public

Public

Public

Publc

Public

Public

Public

Public

Public

Public

Social

Social

Education

Education

Education

Education

Education

Education

Education

Social

Social

Research

$1,000 00

$250 00

$1,47500

$250 00

$500 00

$750 00

$1,000 00

$500 00

$4,850 00

$100 00

$500 00

$1.000 00



San Francisco, CA 94104

Shepherds of Hope

OneCathedral Square™ ——~ —~ "= —~ -7~ -7 T " T7 T T

Prowvidence, RI 02903

None

$500 00

South County Hospital
100 Kenyon Avenue
Wakefield, R1 02879-4299

Spark Los Angeles

145 South Spring Street
Suite 410

Los Angeles, CA 90012

St. Lawrence University
23 Romoda Dr.
Canton, NY 13617

St. Sebastian's School
1191 Greendale Ave
Needham, MA 02192-4727

Student Conservation Association
689 River Road

P.O. Box 550

Charlestown, NH 03603-0550

Teach for America - Rhode Island
67 Cedar Street, Suite 101
Providence, RI 02903

University of Denver
P O. Box 910585
Denver, CO 80291-0585

University of Notre Dame
1100 Grace Hall
Notre Dame, IN 46556-5612

Voices Against Brain Cancer
1441 Broadway, Suite 3025
New York, NY 10018

Water 1st International
1904 3rd Ave, Suite 1012
Seattle, WA 98101

WaterFire Providence
101 Regent Avenue
Providence, RI1 02908

Westchester Children's Association, Inc.
470 Mamaroneck Ave, Suite 304
White Plains, NY 10605

None

None

None

None

None

None

None

None

None

None

None

None
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Public

Public

Public

Publc

Pubhc

Public

Public

Public

Public

Public

Public

Public

Research

Social

Education

Education

Education

Education

Education

Education

Research

Social

Social

Social

$500 00

$1,500 00

$500 00

$3,000 00

$500 00

$500 00

$500 00

$1,500.00

$75 00

$350 00

$100 00

$250 00




Yale University None Public Education $200 00
P.O Box 2038
~ 77~ ~ New Haven,CT 065212038 — —— — ——— "~~~ — ~——° "=~ ——" " — =~ = ===

$57,400 00
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