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®

Form 990'PF,

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No_1545-0052

2015

Open Yo Public Inspection

For calendar year 2015 or tax year beginning NOV 1, 2015 , and ending oCT 31, 2016
Name of foundation A Employer identification number
DAVID R. CLARE & MARGARET C. CLARE
FOUNDATION C/O PORZIO BROMBERG & NEWMAN 65-0300004
Number and street (or P O box number if mail Is not delivered to street address) Room/suite B Te|eph0ne number
100 SOUTHGATE PARKWAY, P.O. BOX 1997 973-538-4006
City or town, state or province, country, and ZIP or foreign postal code G 1t exemption application 1s pending, check here PD
MORRISTOWN, NJ 07962-1997
G Check alf that apply: [:| Initial return l—_—| Imitial return of a former public charty D 1. Foreign organizations, check here b[:]
D Final return |:] Amended return
[ Address change [ Name change 2 P e compataton =t [ ]
H_Check type of organization: [ X ] Section 501(c)(3) exempt private foundation E If private foundation status was terminated
L___| Section 4947(a)(1) nonexempt charitable trust [:l Other taxable private foundation under section 507(b)(1)(A), check here PD
| Fair market value of all assets at end of year |J Accounting method: [ XJ Cash (] Accrual £ If the foundation Is In a 60-month termination
(from Part Il, col (c), Iine 16) [ other (specify) under section 507(b)(1)(B), check here P>
»$ 69,678,377 .|(Parti, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses Vi (d) Disbursements
e - el I A B~
1 Contributions, giits, grants, etc., received N/A
2 Check }@ if the foundation 15 not required to attach Sch B
3 e ventmems® anl temporary 420. 420. STATEMENT 2
4 Dwidends and interest from securities 1,748,517.] 1,748,517. STATEMENT 3
5a Gross rents
b Net rental income or (toss) -
° 6@ Net gain or (loss) from sale of assets not on fine 10 <823 P 499 . STATEMENT 1
2| boommere® 17,433,261,
5 7 Capital gain net income (from Part IV, fine 2) 0 -
©| 8 Netshort-term capital gain RECEIVED
9 Income modifications o i — 3
102 chasliowances T o) ...l .. |9
b Less Cost of goods sold § WAR L[ ZUi7 :ﬁ
¢ Gross profit or (loss) T Y4
11 Other income OERNEN 11T
™~ {12 Total Add lnes 1 through 11 925,438. 1,748,937. ——
8 13 Compensation of officers, directors, trustees, etc 1 1 0 3 7 7 9 5 3 . 4 3 7 1 7 3 4 . 6 0 0 z 2 1 9 .
ex |14 Other employee salaries and wages
&y, |15 Pension plans, employee benefits 115,186. 57,593. 57,593.
o8| 16a Legal fees STMT 4 180,335. 90,168. 90,167,
z§_ b Accounting fees
X| ¢ Other professional fees STMT 5 120,988. 60,494. 60,494.
E{g 17 Interest
Z§18TM% STMT 6 103,828. 14,914. 14,914.
gg 19 Depreciation and depletion
@E 20 Occupancy
¢|21 Travel, conferences, and meetings 140,725. 70,362. 70,363.
E 22 Prninting and pubhcations
2|23 Other expenses STMT 7 302,620, 295 ,572. 7,049,
‘Ef 24 Total operating and administrative
2 expenses Add lines 13 through 23 2,001,635. 1,026,837. 900,799.
Olas Contributions, gifts, grants paid 2,964,462, 2,964,462,
26 Total expenses and disbursements.
Add lings 24 and 25 4,966,097, 1,026,837. 3,865,261.
27 Subtract ine 26 from line 12:
@ Excess of revenue over expenses and disbursements < 4 1 0 4 0 1 6 5 9 >
b Net investment income (f negative, enter -0-) 722,100,
¢ Adjusted net income Gt negative, enter -0-) N/A
S23801s LHA For Paperwork Reduction Act Notice, see instructions. 0 % Form 990-PF (2015)
1 9
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Form 990-PF (2015)

DAVID R. CLARE & MARGARET C. CLARE

FOUNDATION C/O PORZIO BROMBERG & NEWMAN

65-0300004

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column shoutd be for end-of-year amounts only

Beginning of year

End of year

. (a) Book Value

(b) Book Value

(c) Farr Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P>

5,466.

<1.

>

<l.>

3,536,332,

4,342,744.

4,342,744.

Less: allowance for doubtful accounts P

4 Pledges receivable D>

Less: allowance for doubtful accounts B

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recenvable | 4

Less: allowance for doubtful accounts ¥

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - [and, busldings, and equipment basis

STMT 8

10,072.

73,100.

73,100.

21,575,786.

18,383,665.

34,822,750.

>
>

Less accumutated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

STMT 9

31,452,917.

29,740,406.

30,439,784.

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

56,580,573,

52,539,914.

69,678,377.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe b

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

» [

> X1

56,826,813,

56,580,573.

0.

0.

<246,240.

> <4,040,659.

56,580,573.

52,539,914.

56,580,573,

52,539,914.

Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in ine 2 (itemize) P>

56,580,573,

<4,040,659.>

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P>

52,539,914.

0.

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part |I, column (b), line 30

n (o [ [ [N |=—a

52,539,914.

523511
11-24-15
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DAVID R. CLARE & MARGARET C. CLARE

Form 990-PF (2015) FOUNDATION C/O PORZIO BROMBERG & NEWMAN 65-0300004 Page 3
[PartIV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b How acqurred (:? Date acquired (d) Date sold
2-story brick warghouse; or common stock, 200 shs. MLC Co.) D - Danation mo., day, yr.) {mo., day, yr.)
1a ]
b SEE ATTACHED STATEMENT
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 17,433,261, 18,094,122, <660,861.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (I col. (k), but not less than -0-) or
(i) F-M.V. as of 12/31/69 A e oA Losses (from col. (1))
a
b
c
d
e <660,861.>
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) I (loss), enter -0- in Part |, ine 7 2 <660,861.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, ine 8, column (c).
If (loss), enter -0- i Part |, ling 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net iInvestment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No
If “Yes," the foundation does not gualfy under sectton 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(rill(gd years (b) (c) Dlstrlblggz)n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by col. (c))
2014 2,175,728, 68,773,586, .031636
2013 741,950, 26,532,671. .027964
2012 600,601, 15,083,692. .039818
2011 587,278, 12,497,151. .046993
2010 517,163, 12,062,701. .042873
2 Total of line 1, column (d) 2 .189284
3 Average distribution rato for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .037857
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 69,782,456.
5 Multiply ine 4 by line 3 5 2,641,754,
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 7,221,
7 Addlines 5and 6 7 2,648,975.
8 Enter qualifying distributions from Part XII, ne 4 8 3,865,261.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15
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DAVID R. CLARE & MARGARET C. CLARE

Form 990-PF (2015 FOUNDATION C/O0 PORZIO BROMBERG & NEWMAN 65-0300004 Page 4
| Part VI [ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> |____] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 7,221.
of Part |, line 27b '
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Add lines 1and 2
4 Subttle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 73,100.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 73,100.
8 Enter any penalty for underpayment of estimated tax. Check here |:| If Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 4 9
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » [ 10 65,879.
11_Enter the amount of ing 10 to be; Credited to 2016 estimated tax P> 35,000 .|Refundedp> | 11 30,879.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to infiuence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) Onthe foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any actvities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either:
® By fanguage in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? If “Yes, " complete Part Il, col (c), and Part XV 7 X

0.
7,221.
0.
7,221.

o | | N

bl b

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
FL

b If the answer 1s “Yes" to line 7, has the foundation furmnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation gh | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar

year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If *Yes, ® complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? i “ves " attach a scheduls listing their names and addrasses 10 X

Form 990-PF (2015)

523531
11-24-15



DAVID R. CLARE & MARGARET C. CLARE

Form 990-PF (2015) FOUNDATION C/O PORZIO BROMBERG & NEWMAN 65-0300004 Page §
| Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time duririg the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the fohndatlon make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address P> N/A
14 Thebooksarencareof p PORZIO BROMBERG AND NEWMAN PC Telephone no.p>973-538-4006
Locatedat > 100 SOUTHGATE PKWAY, PO BOX 1997, MORRISTOWN, NJ zp+4 »07962-1997
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > L__|
and enter the amount of tax-exempt interest received or accrued during the year » l 15 l N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the Iinstructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the
foreign country P> __
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectty):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes IE No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes IXI No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ Jves [X]No
(5) Transfer any Income or assets to a disquafified person (or make any of either available
for the benefit or use of a disqualified person)? l:l Yes IX] No
(6) Agree to pay money or property to a government official? (Exception. Check *No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:| Yes [Z] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20157 1c X
2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2015? D Yes IE No
It "Yes,” list the years p» , , ,
b Are there any years histed 1n 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No® and attach
statement - see Instructions.) . N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, hist the years here.
» , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:l Yes [)_L] No
b If*Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess busimness holdings in 2015.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X
Form 990-PF (2015)

523541
11-24-15
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DAVID R. CLARE & MARGARET C. CLARE

Form 990-PF (2015) FOUNDATION C/O PORZIO BROMBERG & NEWMAN 65-0300004 Page 6
I_Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? ‘:] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? E] Yes E] No
(3) Provn‘de a grant to an individual for travel, study, or other similar purposes? |:| Yes [z] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) D Yes E No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [z] No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here » ':I
¢ If the answer 1s “Yes® to question 5a(4), does the foundation claim exemption from the tax because it mamntained
expenditure responsibility for the grant? N/A [ ves |:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes IXI No
b_If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part Vil
Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

SEE STATEMENT 11

1 List all officers, directors, trustees, foundation managers and their compensation.

(b) Title, and average (c) Compensation | (d) Contnbutions to (e) Expense
(a) Name and address hours per week devoted (If not paid, °“"’2¥%%"§25'§%"'a“‘ account, other
to position enter -0-) compensation allowances
SEE STATEMENT 10 1037953.] 64,645. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
b) Title, and average (d) Contnbutions to e) Expense
(a) Name and address of each employee paid more than $50,000 (B) o per week (c) Compensation | MPofee benet plans agc%un , other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0

523551
11-24-15
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DAVID R. CLARE & MARGARET C. CLARE

Form 990-PF (2015) FOUNDATION C/O PORZIO BROMBERG & NEWMAN 65-0300004  page7

l Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-patd independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
WELLS FARGO ADVISORS LLC
950 E PACES FERRY ROAD NE , ATLANTA, GA 30326 INVESTMENT ADVISORS | 288,523.
PORZIO BROMBERG ET AL - 100 SOUTHGATE PKWY,
PO BOX 1997, MORRISTOWN, NJ 07962-1997 ACCOUNTING/LEGAL 180,335.
SANDRA J. CHAMPION
620 ROSE DHU ROAD, SAVANNAH, GA 31419 CONSULTING 110,988.
Total number of others receving over $50,000 for professional services » 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1N/A
0 L
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hines 1 and 2. Amount
1N/A
0 *
2
All other program-related investments See Instructions.
3N/A
0 *
Total. Add lines 1 through 3 | 2 0.
Form 990-PF (2015)
523581
11-24-15
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DAVID R. CLARE & MARGARET C. CLARE

Form 990-PF (2015) FOUNDATION C/QO PORZIQO BROMBERG & NEWMAN

65-0300004  Pages

|PanX

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 66,843,384.

b Average of monthly cash balances 1b 4,001,749.

¢ Fair market value of all other assets ic

d Total (add hines 1a, b, and c) 1d 70,845,133.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 70,845,133,
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, seg instructions) 4 1,062,677,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, ling 4 5 69,782,456.
6 Minimum investment return. Enter 5% of ling 5 6 3,489,123.
stributable Amount (see instructions) (Section 4942(;)(3) and ())(5) private operating foundations and certain
foreign organizations check here p |:| and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 3,489,123.
2a Tax on investment mncome for 2015 from Part VI, line 5 2a 7,221.

b Income tax for 2015. (This does not include the tax from Part V1.) 2b

¢ Add lines 2a and 2b 2¢ 7,221,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 3,481,902,
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 3,481,902,
6 Deduction from distributable amount (see instructions) 6 0.
7_ Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part X111, hne 1 7 3,481,902,

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 3,865,261.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 4 3,865,261.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 7,221,

6 Adjusted qualifying distributions. Subtract hne 5 from line 4 6 3,858,040.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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Form 990-PF (2015)
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DAVID R. CLARE & MARGARET C. CLARE
FOUNDATION C/O PORZIO BROMBERG & NEWMAN

Form 990-PF (2015)

65-0300004  Pages

Undistributed Income (see instructions)

1 Dlstrlbutabie amount for 2015 from Part XI,
line 7
2 Undistnibuted income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2015;
aFrom 2010

(a)

Corpus

Years prior to 2014

(b)

(c)
2014

(d)
2015

3,481,902,

2,498,754.

b From 2011

¢ From 2012

dFrom 2013

e From 2014

f Total of hnes 3a through e
4 Quahfying distributions for 2015 from
PartXll,ine 4:»$__3,865,261.

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

e Remaiming amount distributed out of corpus

5 Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on line 5 or line 7
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
10 Analysis of fine 9;
a Excess from 2011

2,498,754.

1,366,507,

0.

2,115,395.

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

523581 11-24-15

16400311 138940 CLAREFDN
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DAVID R. CLARE & MARGARET C. CLARE
Form 990-PF (2015) FOUNDATION C/0O PORZIO BROMBERG & NEWMAN 65-0300004 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recerved a ruling or determination letter that it s a private operating
foundation, and the ruling is effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described 1n section |:| 4942())(3) or D 4942(3)(5)
2 a Enter the iesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2015 {b) 2014 (¢} 2013 (d)2012 {e) Total
investment return from Part X for
each year listed
b 85% of line 2a
¢ Qualifying distributions from Part X,
line 4 for each year hsted
d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of minimum investment return
ls.hov(;m In Part X, hine 6 for each year
iste

¢ "Support' alternative test - enter:
(1) Total support other than gross

Investment iIncome (mnterest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){(m)

Largest amount of support from
an exempt organization
(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

—

3

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receswved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » ,K] if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condtions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

N/A

b The form in which applications should be submtted and information and materials they should include:
NONE

¢ Any submission deadlines:
NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

523601 11-24-15 Form 990-PF (2015)
10
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DAVID R. CLARE & MARGARET C. CLARE

Form 990-PF (2015) FOUNDATION C/0O PORZIO BROMBERG & NEWMAN

65-0300004 Page 11

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

* Recipient If recipient 1s an individual,
show any relationship to FO{Jar;datI(;ﬂ Pur, DOS(t% %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
a Paid dunng the year
SEE ATTACHED STATEMENT NONE PC GENERAL SUPPORT
2,964 462,
Total > 3a 2,964 462
b Approved for future payment
NONE
Total » 3b 0
Form 990-PF (2015)
523811
11-24-15
11
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DAVID R. CLARE & MARGARET C. CLARE

Form 990-PF (2015)

FOUNDATION C/O PORZIO BROMBERG & NEWMAN

Analysis of Income-Producing Activities

65-0300004  Page 12

Enter gross amounts uhless otherwise Indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
. B éﬁl)ess (b) Ei(%rl‘,- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b [
¢ |
: 1
e
f
g Fees and contracts from government agencies
2 Memberstup dues and assessments
3 Interest on savings and temporary cash
investments 14 420.
4 Diidends and interest from securities 14 1,748,517.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property ;

6 Net rental income or (loss) from personal |

property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory 18 <823,499.

9 Net income or (loss) from special events |
10 Gross profit or (loss) from sales of inventory ‘
11 Other revenue: |

a
b
c
d
e
12 Subtotal. Add columns (b), (d), and () 0. 925,438. 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 925,438.
(See worksheet in line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actwvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

6236821 11-24-15

16400311 138940 CLAREFDN
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DAVID R. CLARE & MARGARET C. CLARE
Form S30-PF (2015 FOUNDATION C/0 PORZIO BROMRBERGE & NEWMAN 65-0300004 Page1s
[ Part XVIl |- Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did'the organization directly or ‘ndirectly engage in any of tn@ ‘o'lawing witn 2ny otner organization descnbed in secaon 501(c) ¢i Yes| No
the Code (other than saciios E01(c)(3) organizanans) or i sec’ion 527, relating 1o peliicai organzations?
a Transiers from ths reporting foundation 10 a noncharitable sxempt orgsrrzaion of:
(1) Casn e . A U e e X
(2) Other essets i i X 1a{2) X
b Othsr transactions
{1) Sales of assats 0 a noncharttable exempt crganzaion B . .. pb{1} X
(2) Purchzsas of assets from 2 nongharitable exampt orggnization J L L. . . 1b{2) X.
(3) Rental of facilttes, squioment, or other assets | I, . . 1b(8} X
(4) Reimbursementarrangements | i . e e 18(4) X
(5) Loans cr laan guarantsas .. - P . . R AL(9) X
(8) Perip'mance of services cr membership of ﬁ.lndrajsmg solcraticns | oL N N e e e 1b(6) X
¢ Shanag o faciltizs, equipment, maling Usts, other assets, or pzid employees . | . 1e X
d Ifthe answer 0 any of tne above 1s "Yss," complets the following schedute. Column (b) should always show the tarr market value of tre 90003, otner assets,
or services piven by *he reporting fosndation. If the foundation recaivea less than fair rarket vatug in eny transacuon or ghanng arrangemeant, show in
colunn {d) the valus of the goods, ther assels, OF SEFVIees recesved.
(a)uine no (b} Ameunt involved (5) Name of nanchari‘abie exempt organzation (d) De=cription st ranste-s, raieacticns, A SNAING AR Jementt
N/A
2a s the foundation diractly or inarectly affiiated with, or related to, one or more tex-exempt organizations descried
in section 501(c} of the Code (other than section 501{c)(2)) or i secuon 5277 . . . D Yes m No
b [t °Yes" compiats the following schedule.
{2) Name of organization {b) Type of organizaton {c) Descrpticn of refauonship
N/A

Under pensitas of o=ury, | deciare this | have cxamined ths return, metuding acecmpany ng schadules 2nd ststements, and to the b3t o7 my hrnevdecge “Niay e (XS C150u08 5 ]
and beded, it 1= trze, ooTest, 840 complata, Deciaranon of preparer (Aner than taxaayer) Is based on gil Infarmation n'm?kpdw rﬁsdny Knowleage. ratum with the prepare:

Sign shown below (see inatr.)?
Here Q:{fﬁ L343 7 DIRECTOR & TRUS| Xlves [no
Signg f offICEr or trusiee Dats Trtle
Print/Typs preparer's name Freparar's sign - Data Cneck [ ] of |PTIN
self- employed

Paid PHILIP J. SIANA pﬁpﬁ/&%’” %/7 P01380624
Preparer | rym'snams » PORZIO BROMBERG & PC Frm'sElil - 22-2005150
Use Only

Frm's address p- 1 00 SOUTHGATE PARKWAY, P.O. BOX 1997

MORRISTOWN, NJ 07962-19897 Proneno. 973-538-4006

Form 890-PF (2015)

525622
11-24.15
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David R. Clare & Margaret C. Clare Foundation
Charitable Distributions
Fiscal Year End 10/31/16

3554611

10/5/2016 Allegheny Intermediate Unit 75,000 00
9/27/2016 Alzheimer's Association - GA Chapter 50,000 00
10/3/2016 Aubrey Rose Foundation 10,000 00
10/26/2016 Beacon College Inc 50,000 00
9/27/2016 Camp Sunshine, Inc 50,000 00
9/27/2016 Cancer Alliance of Naples inc 50,000.00
10/31/2016 Caterina's Club 75,000 00
9/27/2016 Catholic Charities of Collier County 58,000 00
10/5/2016 Childrens Healthcare of Atlanta 50,000 00
10/24/2016 CHOP 25,000 00
10/5/2016 Cincinnati Children's Hospital Medical Ctr 250,000 00
10/5/2016 Coastal Community Health Serv Inc 50,000.00
9/27/2016 Communities in Schools of Glynn County, Inc 50,000 00
9/27/2016 Cristo Rey Atlanta Jesuit High School 50,000 00
10/3/2016 Crohns & Colitis Foundation 75,000 00
5/5/2016 Delaware Museum of Natural History 47,098 00
9/27/2016 Emory University Foundation 50,000 00
10/5/2016 Golden Isles Leadership Foundation, Inc 50,000 00
10/3/2016 Good Samaritans Hospital Fnd 25,000 00
10/3/2016 Healthy Beginnings, Inc 25,000 00
10/26/2016 Healthy Smiles for Kids of Orange County 75,000 00
10/5/2016 HOAG Hospital Fnd 90,000 00
5/16/2016 Home of the Sparrow 40,000 00
9/27/2016 Hope Hospice and Community Service Inc 50,000.00
9/29/2016 lllumination Foundation 75,000 00
9/29/2016 Injured Marine Semper Fi Fund 75,000 00
10/24/2016 Jewish Family & Career Serv inc 50,000 00
9/29/2016 JF Shea Therapeustic Riding Center Inc 100,000 00
10/3/2016 Liberty Science Center, inc 35,000 00
9/27/2016 Marist School 50,000 00
9/29/2016 Marymount California University 10,000.00
9/29/2016 Mater De! High School 10,000 00
9/27/2016 Naples Equestrian Challenge 50,000 00
10/3/2016 National Fatherhood Initiative, Inc 98,864 00
8/27/2016 Neighborhood Health clinic Inc 50,000 00
8/27/2016 Nutntion4Kids Foundation, Inc. 50,000.00
9/29/2016 Orangewood Foundation 50,000.00
10/3/2016 Overlook Foudnation 25,000 00
10/5/2016 Piedmont Hospital Inc 50,000 00
9/29/2016 Pretend City, The Children's Museum of Orange Cty 25,000 00
9/27/2016 Shepherd Center Foundation 50,000.00
10/3/2016 Sisters of Notre Dame de Namur 25,000 00
10/18/2016 SMU 10,000.00
9/27/2016 Southeastern Guide Dogs Inc 50,000 00
9/27/2016 Special Olympics of Georgia Inc 135,000.00
9/29/2016 St Jeanne de Lestonnac School 10,000 00
9/27/2016 St Martin's Episcopal School 25,000 00
8/22/2016 Suthers Center for christian Qutreach 40,000 00
9/27/2016 The ALS Association, GA Chapter 50,000 00



3554611

10/3/2016 The Biologos Foundation, Inc

.9/29/2016 The Blind Children's Learning Center of Orange Cty

9/27/2016 The Shelter for Abused Women and Children Inc
10/3/2016 The Summit Country Day School

9/27/2016 The Village School of Naples, Inc

10/3/2016 West Chester Food Cupboard

10/3/2016 Westtown-Thornbury Elementary School
10/5/2016 Young Life

9/27/2016 Youth Haven, Inc

Total Distributions

10,000 00
50,000 00
50,000.00
50,000 00
55,000 00
25,000 00
15,500.00
15,000 00
75,000 00

$2,964,462.00




DAVID R. CLARE & MARGARET C. CLARE CONTINUATION FOR 990-PF, PART IV

FOUNDATION C/O0 PORZIO BROMBERG & NEWMAN 65-0300004 PAGE 1 OF 1
[Part IV ] capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b How acqurred (ce Date acqured|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo day,yr.) | (mo., day, yr.)

12 SEE ATTACHED WELLS FARGO 0981 P
b SEE ATTACHED WELLS FARGO 0981 P

¢ SEE ATTACHED WELLS FARGO 3236 P

d SEE ATTACHED WELLS FARGO 3236 P

e SEE ATTACHED WELLS FARGO 6058 P

f 191 CALLS JNJ 11/4/16 122 P
g SEE ATTACHED WELLS FARGO 6058 D

h SEE ATTACHED WELLS FARGO 9153 P

| SEE ATTACHED WELLS FARGO 9153 P

) SEE ATTACHED WELLS FARGO 9153 P

k SEE ATTACHED WELLS FARGO 9153 P

| SEE ATTACHED WELLS FARGO 0981 DANAHER P
m

n

0

o ssorse | (0spocatoralones [ (gt ol (o9

a 2,291,568. 2,508,266, <216,698.>
b 4,959,225, 5,081,497, <122,272.>
c 553,423. 678,273, <124,850.>
d 2,231,655, 2,257,007, <25,352.>
e 531,237, 1,141,305, <610,068.>
f 12,216. 425, 11,791.
g 3,413,807, 2,934,153. 479,654.
h 1,195,451, 1,222,874. <27,423.>
I 2,200,163, 2,225,806, <25,643.>
] 8,730. 8,730. 0.
k 14,987. 14,987. 0.
[ 20,799, 20,799. 0.
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. I (h) gain over col. (k),

(i} F.M.V. as of 12/31/69 (’;SA g%u%?gsgg's (I((J)VE;( (égis(lc;f ffoal.ng) ans (excl?lf?nogtﬁgss( n%a%a--o?-)e col- (4
a <216,698.>
b <122,272.>
c <124,850.>
d <25,352.>
e <610,068.>
f 11,791.
g 479,654.
h <27,423.>
| <25,643.>
] 0.
k 0.
i 0.
m
n
0

If gain, also enter in Part |, hne 7

2 Capital gain net income or (net capital loss) (i (loss), enter *-0-"in Part |, line 7 2 <660,861.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

if (loss), enter *-0-"in Part |, line 8 3 N/A

523501
04-01-15
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" DAVID R. CLARE & MARGARET C. CLARE FOUND

65-0300004

"ORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(a) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JEE ATTACHED WELLS FARGO 0981 PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,291,568. 2,508,266. 0. 0. <216,698.>
(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED WELLS FARGO 0981 PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,959,225, 5,081,497. 0. 0. <122,272.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JEE ATTACHED WELLS FARGO 3236 PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
553,423. 678,273. 0. 0. <124,850.>
15 STATEMENT(S) 1

16400311 138940 CLAREFDN

2015.05050 DAVID R. CLARE & MARGARET C CLAREFD1



" DAVID R. CLARE & MARGARET C. CLARE FOUND

65-0300004

(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JEE ATTACHED WELLS FARGO 3236 PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,231,655, 2,257,994. 0. 0. <26,339.>

(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED WELLS FARGO 6058 PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
531,237. 1,141,305. 0. 0. <610,068.>

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
191 CALLS JNJ 11/4/16 122 PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
12,216. 425. 0. 0. 11,791.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED WELLS FARGO 6058 DONATED

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
3,413,807. 3,090,857. 0. 0. 322,950.
16 STATEMENT(S) 1

16400311 138940 CLAREFDN
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" DAVID R. CLARE & MARGARET C. CLARE FOUND

65-0300004

(A) MANNER DATE
'ESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
EE ATTACHED WELLS FARGO 9153 PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,195,451. 1,222,874. 0. 0. <27,423.>

(a) MANNER DATE
)JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JEE ATTACHED WELLS FARGO 9153 PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,200,163. 2,222,732. 0. 0. <22,569.>

(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
EE ATTACHED WELLS FARGO 9153 PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
8,730. 10,551. 0. 0. <1,821.>

(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE ATTACHED WELLS FARGO 9153 PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
14,987. 20,387. 0. 0. <5,400.>
17 STATEMENT(S) 1

16400311 138940 CLAREFDN
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" DAVID R. CLARE & MARGARET C. CLARE FOUND

(A)
)JESCRIPTION OF PROPERTY

EE ATTACHED WELLS FARGO 0981 DANAHER

(B)
GROSS
SALES PRICE

(C)
COST OR
OTHER BASIS

(D)
EXPENSE OF
SALE

65-0300004

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED
(E)

DEPREC.

(F)

GAIN OR LOSS

20,799. 21,599.

0. 0. <800.>

'APITAL GAINS DIVIDENDS FROM PART IV

'OTAL TO FORM 990-PF, PART I, LINE 6A

0.

<823,499.>

'ORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 2

(A)

REVENUE
PER BOOKS

>OURCE

(B)
NET INVESTMENT
INCOME

(C)
ADJUSTED
NET INCOME

JELLS FARGO MM

420.

420.

'OTAL TO PART I, LINE 3

420.

420.

"ORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 3

CAPITAL
GAINS
DIVIDENDS

GROSS

3OURCE AMOUNT

(a) (B)
REVENUE NET INVEST-
PER BOOKS MENT INCOME

(C)
ADJUSTED
NET INCOME

VELLS FARGO 1,748,517. 0.

1,748,517. 1,748,517.

[O PART I, LINE 4 1,748,517. 0.

1,748,517. 1,748,517.

16400311 138940 CLAREFDN

18 STATEMENT(S) 1, 2, 3
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" DAVID R. CLARE & MARGARET

C. CLARE FOUND

65-0300004

"ORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
>0ORZIO PROMBERG & NEWMAN 180, 335. 90,168. 90,167.
O FM 990-PF, PG 1, LN 16A 180, 335. 90,168. 90,167.
*ORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SANDRA J. CHAMPION 110,988. 55,494. 55,494.
PRIMETRUST ADVISORS LLC 10,000. 5,000. 5,000.
'O FORM 990-PF, PG 1, LN 16C 120,988. 60,494. 60,494.
*ORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
JNITED STATES TREASURY 74,000. 0. 0.
*OREIGN TAX WITHHELD 29,828. 14,914. 14,914.
ro FORM 990-PF, PG 1, LN 18 103,828. 14,914. 14,914.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NELLS FARGO INVESTMENT
ADVISORY FEES 288,523. 288,523. 0.
BANK S/C 148. 74. 74.
PAYROLL ADMIN FEES 5,434. 2,717. 2,717.
ASSOCIATION FEES 3,150. 1,575. 1,575.

16400311 138940 CLAREFDN
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" DAVID R. CLARE & MARGARET C.

CLARE FOUND 65-0300004

:01K BOND INSURANCE 100. 50. 50.
JORKERS COMPENSATION
‘NSURANCE 3,369. 1,685. 1,685.
)FFICE EXPENSE 1,881. 941. 940.
A DEPT OF REVENUE 15. 7. 8.
‘0 FORM 990-PF, PG 1, LN 23 302,620. 295,572. 7,049.
'ORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
JESCRIPTION BOOK VALUE VALUE
300,222 SHS JOHNSON & JOHNSON COMMON STOCK 18,383,665. 34,822,750.
'OTAL TO FORM 990-PF, PART II, LINE 10B 18,383,665. 34,822,750.
"ORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FATIR MARKET
JESCRIPTION METHOD BOOK VALUE VALUE
SEE ATTACHED STATEMENT OF OTHER COoST
\SSETS 29,740,406. 30,439,784.
OTAL TO FORM 990-PF, PART II, LINE 13 29,740,406. 30,439,784.
20 STATEMENT(S) 7, 8, 9
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"DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

'ORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
) TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

IAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
"HRISTOPHER E. CLARE MANAGING DIR./REGIONAL DIR. & TRUSTE
/0 PORZIO ET AL, PO BOX 1997 30.00 303,667. 19,432. 0.
IORRISTOWN, NJ 07962-1997
’AROL CLARE DEFURIA REGIONAL DIRECTOR & TRUSTE
:/0 PORZIO ET AL, PO BOX 1997 30.00 236,033. 18,532. 0.
fORRISTOWN, NJ 07962-1997
JAVID R CLARE, JR. REGIONAL DIR./MANAGING DIR. & TRUSTE
/0 PORZIO ET AL, PO BOX 1997 30.00 257,933. 17,656. 0.
fORRISTOWN, NJ 07962-1997
{OBERT B HINTON, JR. REGIONAL DIRECTOR & TRUSTE
>/0 PORZIO ET AL, PO BOX 1997 30.00 117,820. 9,025. 0.
fORRISTOWN, NJ 07962-1997
fATTHEW D. HINTON REGIONAL DIRECTOR & TRUSTE
/0 PORZIO ET AL, PO BOX 1997 30.00 122,500. 0. 0.
{ORRISTOWN, NJ 07962-1997
COTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 1,037,953. 64,645. 0.

21 STATEMENT(S) 10
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"DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

ORM 990-PF OFFICERS, DIRECTORS, TRUSTEES AND STATEMENT 11
) FOUNDATION MANAGERS COMPENSATION EXPLANATION
PART VIII, LINE 1

ERSON'S NAME

HRISTOPHER E. CLARE

OMPENSATION EXPLANATION

HE TRUSTEES MEET TWICE A YEAR FOR TEN FULL DAYS OF BOARD AND COMMITTEE
EETINGS. TRUSTEES ARE ALSO REQUIRED TO MAKE SITE VISITS TO FOUNDATION
UPPORTED PROJECTS AND GRANTEES. TRUSTEES ARE ALSO CALLED ON THROUGHOUT
HE YEAR FOR CONSULTATION AND TO TAKE ON SPECIAL ASSIGNMENTS. TRUSTEES
YPICALLY DEVOTE 195 FULL DAYS PER YEAR TO OVERSIGHT AND REVIEW OF THE
'OUNDATION'S OPERATIONS, PROGRAMS AND INVESTMENTS. THE MANAGING DIRECTOR OF
'HE FOUNDATION DEVOTES AT LEAST ANOTHER 65 DAYS OR MORE ANNUALLY IN
(ANAGING THE WORK OF THE BOARD AND INTERFACING WITH THE OTHER TRUSTEES AND,
'HEREFORE, RECEIVES A SUPPLEMENTAL PAYMENT OF $90,000 ANNUALLY.

22 STATEMENT(S) 11
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"DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

?ERSON'S NAME

JAVID R. CLARE, JR.

ZOMPENSATION EXPLANATION

P’HE TRUSTEES MEET TWICE A YEAR FOR TEN FULL DAYS OF BOARD AND COMMITTEE
MEETINGS. TRUSTEES ARE ALSO REQUIRED TO MAKE SITE VISITS TO FOUNDATION
SUPPORTED PROJECTS AND GRANTEES. TRUSTEES ARE ALSO CALLED ON THROUGHOUT
F’HE YEAR FOR CONSULTATION AND TO TAKE ON SPECIAL ASSIGNMENTS. TRUSTEES
I'YPICALLY DEVOTE 195 FULL DAYS PER YEAR TO OVERSIGHT AND REVIEW OF THE
FOUNDATION'S OPERATIONS, PROGRAMS AND INVESTMENTS. THE MANAGING DIRECTOR OF
THE FOUNDATION DEVOTES AT LEAST ANOTHER 65 DAYS OR MORE ANNUALLY IN
MANAGING THE WORK OF THE BOARD AND INTERFACING WITH THE OTHER TRUSTEES AND,
THEREFORE, RECEIVES A SUPPLEMENTAL PAYMENT OF $90,000 ANNUALLY.

23 STATEMENT(S) 11
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"DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

'ERSON'S NAME

'AROL CLARE DEFURIA

'OMPENSATION EXPLANATION

'HE TRUSTEES MEET TWICE A YEAR FOR TEN FULL DAYS OF BOARD AND COMMITTEE
IEETINGS. TRUSTEES ARE ALSO REQUIRED TO MAKE SITE VISITS TO FOUNDATION
JUPPORTED PROJECTS AND GRANTEES. TRUSTEES ARE ALSO CALLED ON THROUGHOUT
'HE YEAR FOR CONSULTATION AND TO TAKE ON SPECIAL ASSIGNMENTS. TRUSTEES
'YPICALLY DEVOTE 195 FULL DAYS PER YEAR TO OVERSIGHT AND REVIEW OF THE
'OUNDATION'S OPERATIONS, PROGRAMS AND INVESTMENTS.
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"DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

ERSON'S NAME

OBERT B. .HINTON, JR.

'OMPENSATION EXPLANATION

'HE TRUSTEES MEET TWICE A YEAR FOR TEN FULL DAYS OF BOARD AND COMMITTEE
[EETINGS. TRUSTEES ARE ALSO REQUIRED TO MAKE SITE VISITS TO FOUNDATION
UPPORTED PROJECTS AND GRANTEES. TRUSTEES ARE ALSO CALLED ON THROUGHOUT
'HE YEAR FOR CONSULTATION AND TO TAKE ON SPECIAL ASSIGNMENTS. TRUSTEES
'YPICALLY DEVOTE 195 FULL DAYS PER YEAR TO OVERSIGHT AND REVIEW OF THE
'OUNDATION'S OPERATIONS, PROGRAMS AND INVESTMENTS.
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DAVID R. CLARE & MARGARET C. CLARE FOUND 65-0300004

'ERSON'S NAME

IATTHEW D. HINTON

*OMPENSATION EXPLANATION

'HE TRUSTEES MEET TWICE A YEAR FOR TEN FULL DAYS OF BOARD AND COMMITTEE
IEETINGS. TRUSTEES ARE ALSO REQUIRED TO MAKE SITE VISITS TO FOUNDATION
SUPPORTED PROJECTS AND GRANTEES. TRUSTEES ARE ALSO CALLED ON THROUGHOUT
'HE YEAR FOR CONSULTATION AND TO TAKE ON SPECIAL ASSIGNMENTS. TRUSTEES
'YPICALLY DEVOTE 195 FULL DAYS PER YEAR TO OVERSIGHT AND REVIEW OF THE
"OUNDATION'S OPERATIONS, PROGRAMS AND INVESTMENTS.
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