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SCANNED AUG 1 0 207

~

m 990=PF

Return of Private Foundation
or Section 4047(a}(1) Trust Treated as Private Foundation

| OMB No. 1545-0052

of the Treasury » Do not enter social security numbers on this form as it may be made public.
Intarnal Revenus Service P information about Form 990-PF end Ita separate instructions Is at www.irs.gov/form830pf. i Inspe
For calendar year 2015 or tax year beginning October 1 » 2016, and ending September 30 ,20 18
Name of foundation A Identification number
The Croucher Foundation 98-0066847
Number and street (or P.O. box number if mall Is not delivered to street address) Roonvsulte B Telaphone number (see nstructions)
Nine Queen's Road Central, Central 501 {852)27366337
Clty or town, state or province, country, end ZIP or forelgn postal code C it axamption application Is pending, check here b D

Hong Kong
G Check all that apply: [ Initial return

O Final return
[J Address change

[J Initial retum of a former public charlty| b
[0 Amended return
[l Name change

o i)

2. Forelgn organizetions mesting the 85% test,
check here and attach computation - >

1. Forelgn organizations, check here .

H Check type of organization:

Section 501(c)(3) exempt private foundation
[ Section 4847(a)(1) nonexempt charitable trust [ Other taxabie private foundation

E If private foundation status was terminated undev
section 507({b)(1¥A), check here . .

I Fair market value of all assets at | J Accounting methoed: [] Cash [ Accruat F I the foundation is in & 60-morth termination
and of year (from Part I, c2l. (c), [£] Other (specify) cash and accruai unger saction 507(b)(1XB), check hers .
line 16)» $ 272,048,156| (Part], column (d) must be on cash basls.)
alysis of Revenue and nses total of (d) Disburssments
e coians o), (c),wmmr ne"ci.'fsamyeqw aaper | ® Netinvestment |  (c) Adjusted net | " for charfaiis
ths amounts In column (g) (see instructions).) books (caeh baais m,,,,,,,
1 Contributions, gifts, grants, etc., received (attach schedule) 0 I
2  Check P [¥] if the foundation is not required to attach Sch. B 5 . L
3 Interest on savings and temporary cash investments 9,580 0 of -
4 Dividends and interest from securities 990,342 o ol =
5a Grossrents . . 252,740 0 0 ;
b Net rental income or (Ioss) T Sl SO
@ | 6a Netgain or (oss) from sale of assets not on line 10 8973,853) . —— A= 1NF - Ll
§| b Gross salesprice for all assets on line 6a Y g‘;\.ﬂ—i e T ]
2| 7 Capital gain netincome (from Part IV, line 2) W ———" ool .. L w,
| 8 Netshort-term capital gain . E AT EALER AT
@ Income modifications ] AR __— "\l
10a Gross sales less ratuns and allowances W Loy, 1YL —1]
b Less: Cost of goods sold . \ AR L= )
¢ Gross profit or (loss) {attach schedule) . \ 0 - 0
11 Other income (attach schedule) Schi 240,877 306,040 °
12 Total. Add lines 1 through 11 10,465,492 306,040 0
w | 13  Compensation of officers, directors, trusteee etc 443,673 0 0 443,673
@ [14  Other employee salaries and wages . 181,410 0 0 191,410
£115 Pension plans, employee benefits . 81,981 0 0 81,881
3’ 16a Legal fees (attach schedule) sch2 36,056 0 0 35,056
| b Accounting fees (attach schedule) Sch2 38,026 0 38,026
¢ Other professional fees (attach schedule) Sch2 551,260 0 0 551,260
g 17  Interest . . . 21,214 0 0 21,214
(18  Taxes (attach schedule) (see |nstruct|ons) Sch3 38,623 P Py 38,823
-E 19  Depreciation (attach schedule) and depletion . Sch4 82,010 0 0 ]
g (20 Occupancy . . 0 o 0 P
<121 Travel, conferences, and meetmgs 215,333 0 0 215333
g 22 Pnnting and publications . . 12,389 o 0 12,388
o| 28  Other expenses {attach schedule) Sch5 454,356 0 0 454,356
£ (24 Total operating and administrative expenses.
i Add lines 13 through 23 . - .o 2,166,530 0 0 2,084,520
g- 25 Contributions, gifts, grants paid . _6,011,751 3,701,182
26 Total expenses and disbursements. Add lines 24 and 25 8,178,281 0 0 5,785,702
27  Subtract line 26 from line 12: N '
a Excess of revenue over expenses and disbursements 2,287,211
b Net investment income (if negative, enter -0-) ) 306,040 ]
__|__c Adjusted net income (if neqative, enter -0-) . 0 ]
For Paperwork Reduction Act Notice, see Instructions. Cat No 11288X Form 980-PF (2015)
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Page 2

Form 890-PF (2016) .
Aftached schedules and amounts in the descripion column | Beglnning of year End of year
Balance Sheets gyiq b for ench-of-year amounts only. {See 'r;':tr\sclbm) {a) Book Value () Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . 459,057 625,658 625,658
2 Savings and temporary cash |nvestments . 8,209695| 16,300,086/ _ 16,300,086
3 Accounts receivable P> . T
Less: allowance for doubtful accounts » 118,536 2,102,585 2,102,585
4  Pledges recelvable » T " . }
Less: allowance {for doubtful accounts P 0 0 0
5 Grantsreceivable . . , . 0 0 0
6 Receivables due from offlcers dlrectors trustem and other
disqualified persons (attach schedule) (see instructions) o 0 0
7  Other notes and loans receivabla {attach schedule) - I . )
Less: allowance for doubtful accounts 0 0 0
g 8 Inventories for sale or use 0 0 0
9 Prepaid expenses and defermed charges . 0 [ 0
& | 10a Investments—U.S. and state government obligations (attach schedﬁﬁﬁ‘" 0 0 0
b Investments—corporate stock (attach schedule) . . Sché 18,137,178 18,672,008 26,184,947
¢ Investments—corporate bonds (attach schedule) . Sché 0 0 0
11 Investments—land, buildings, and equipment: basis PSCh7A 2358974 - | T - :
Less: accumulated depreciation (attach schedule) > Sch’A 769,230 1,589,744 1,589,744 12,024,184
12 Investments—mortgage loans . e .. 0 0 0
13  Investments~—other (attach schedule) . Sch7B) 200,551,532 198,775,470 196,775,470
14  Land, buildings, and equipment: basis » Sch7C 38711210 ] R B
Less: accumulated depreciation (attach schedule} > Sch7C 1,451,744 _2,584,079 2,519,377 18,038,246
16 Other assets (describe ) 0 0 0
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) SIS 231,650,821 238,584,928 272,049,156
17  Accounts payable and accrued expenses . 132,489 128,726} - ‘
w | 18  Grants payable . 2,307,892 3.202917[ ,
,g 19 Deferred revenue . . 0 0 '
E 20 Loans from offlcers, directors, trusteas and other dlsqualmed persons 0 0 f
® 121 Morigages and other notes payable (attach schedule) . 0 0 :
=122 Other liabilities (describe » 0 ) o 0
23 Total liabilities (add lines 17 through 22) coe . 2,440,381 3,332,643 j
@ Foundatlons that follow SFAS 117, checkhere . . » [
3 and complete lines 24 through 26 and lines 30 and 31.
£ 124 Unrestricted . N/A N/A
'g 25 Temporarily restricted . 0 0
g 268 Permanently restricted 0 0
s Foundations that do not follow SFAs 111, eheck here > - -
TS and complete lines 27 through 31.
S|27 Capital stock, trust principal, or cument funds . 23,313,023 23,313,023| ~
% 28 Paid-in or capital surplus, or land, bldg., and equnpment fund 212,323 837 225,050,424
@ |28 Retained eamings, accumulated income, endowment, or other funds (6,426,520) (13,111,162
g 30 Total net assets or fund balances (see instructions) . ‘ 229,210,440 235,252,285
é’ 31 Total [llabiltles and net assets/fund balances (see
instructions) . 231,650,821 238,584,9
Analysis of Chani in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part I, column (a) line 30 (must agree with
end-of-year figure reported on prior year’s return) . . . 1 229,210,440
2 Enter amount from Part |, line 27a . . 2 2.287.211
3 Other increases not included in fine 2 (itemize) > Unreahzed gam on mvostments 3 3,754,634
4 Addlines1,2,and 3. . . 4 235,262 285
8§ Decreases not included in line 2 (|tem|ze) P & 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part |i, column (b), line 30 . 6 235,252 285

Form 890-PF o15)
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Page 3

* Form 980-PF (2015)
m Capital Gains and Losses for Tax on Investment Income
{e) List and descnbe the kind(s) of property sokd {e.g., real estate, {b) How acquired [ (¢} pate acquired {d) Date sold
N/AR ﬁs@ brick warahousse; or common stock, 200 sha, MLC Co.) Pn:m (mo , day, yr) (mo., day, yr)
]
1a_Section 53.4948-1(b)
¢ 85% support from outside the USA
d
e
e | e T,
a
b
c
d
e
Complets only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gexins (Col. (h) galn minus
) FMV asof 12/31/69 a a’s“’ol;‘:g 1‘;:;'8 ogvsrx:?mo,f;::.‘y ) col, o:)_;) m\m T&»m or

Q|0 |o|»

2 Capital gain net income or (net capital loss) {

Parti, line8 .

If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, line 7

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (¢} (see instructions). If (loss) enter -0- in]

3

X Qualification Under Sectlon 494J for Reduced Tax on Net Investmont Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, feave this part blank.

Was the foundaticn fiable for the section 4942 tax on ths distributable amount of any year in the base period? 3 Yes [] No
If “Yes,” the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
Calender yoor o tux yoar beginning In Adjusted qumﬂ(;zxg distributions Net value of nonchertable-use ssseta (O ) A oo )
2014 N/A Regulat¢n
2013 Section 53.4948-1(b)

2012 Foreign foundaton with more than

2011 85% support from outside the USA

2010

2 Totsl of line 1, column (d)

3 Average distribution ratio for the 5- year base penod—dlwde the total on hne 2 by 5 or by the
number of years the foundation has been in existence If less than 5 years o

4  Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 .

5  Muiltiply line 4 by line 3

6 Enter 196 of net investment income (1% of Part |, line 27b)

7 Addliines 5and 6

8 Enter qualifying distributions from Part XIi, line4 . . .
If line 8 Is equal to or greater than line 7, check the box in Part VI Iine 1b and complete that part using a 1% tax rate. See the

Part Vi instructions.

7

8

Form 080-PF (2015)



"Form 980-PF (2015) Paged
Excise Tax Based on Investment Income {Section 4940{a), 4940(b), 4940(e), or 4948 —see instructions|

1a Exempt operating foundations described in saction 4940(d)(2), check hera ® [[] and enter “N/A” on line 1.
Date of ruling or determination letter. {attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check

here» [] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of

Part i, line 12, col. (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) | 2 0
3 Addiinestand2 . . . . 3 12,242
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4 0
§ Tax based on investment incoms. Subtract line 4 from line 3. if zero or less, enter -0- . .. 5 12,242
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 | 6a 22,989
b Exempt foreign organizations—tax withheld at source . . . . 6éb 20,759
¢ Tax paid with application for extension of time to file (Form 8888) . B¢ 0
d Backup withholding erroneously withheld . . . . . . . . . 6d 0
7 Total credits and payments. Add lines 6a through 6d . . 7 43 74B
8 Enter any penalty for underpayment of estimated tax. Check here D lf Fon'n 2220 is attached 8 0
9 Taxdue. if the total of lines Sand B ismore than line 7, enteramountowed . . . . . . » | © 0
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amountoverpald . . » | 10 81,506
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax b 31,508} Refunded » | 14 y
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? . . . . 1a v
b Did it spend more than $100 during the year (either d|rectty or mdrrectty) for polmwl purposes (see
Instructions for the definition)? . 7
If the answer is "Yes” to 1a or 1b, ettach a detarled descnptron of the act!vmes and copies of any matenals S
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any} of tax on political expenditures (section 4955) |mposed dunng the year
{1) On the foundation. > $ None (2) On foundation managers. > $ None |.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $ None
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its goveming Instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes . . .
Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . .
If “Yes,” has it filed a tax return on Form 880-T for thisyear? . . . . e e e .
Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year? .
if “Yes,” attach the statemment required by General Instruction T.
68 Are the requirements of section 508(e) {relating to sactions 4941 through 4945) satisfied either:
e By languags in the governing instrument, or
® By state legislation that effectively amends the governing Instrument so that no mandatory directions that {”
conflict with the state law remain in the goveming instrument?
Did the foundation have at least $5,000 in assets at any time during the year? i “Yes,” completa Part #l, coI (c) and Parl XV
Enter the states to which the foundation reports or with which it is registered (see instructions) »

N/A Foreign foundation see Schedule 9
b if the answer is “Yas” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General instruction G? If “No,” attach explanation . . . .

9 Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or

"'u#

g\l

4942(j)(5) for calendar year 2015 or the taxable year begmmng in 2015 (see instructions for Part XIV)? /f “Yes,”

complete Part Xiv . . . . . 9 /
10 Did any persons become substantlal contnbutors durlng the tax year" If "Yes artach a schedule I/stmg their

namesandaddresses . . . . . . . . B T . . 10 v

Fom 990-PF zo15)



‘Form 860-PF (20156)

11

12

13

14

15

16

Ny

Page B

I Statements Regarding Activities (continued)

Yes | No
At any time during the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)7 If “Yes,” attach schedule (see instructions) . . . . 11 v
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsqualmed
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . 12 v
Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appllcatlon” 13 v
Website address » see attachment 1 and 2
The books are in care of » David Foster Telephone no. » (852)27366337
Located at » Suite 501, Nine Queen’s Road Central, Hong Kong ZIP+4 >
Section 4947(a)(1) nonexempt charitable trusts filing Form 890-PF in lieu of Form 1041—Check here. » [
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » | 15|
At any time during calendar year 2015, did the foundation have an interest in or a signature or other author'r!y Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . . - 16

ia

od

See the instructions for exceptions and filing requirements for FInCEN Form 114. If 'Yes enter the name of
the foreign country &
Statements Regarding Activities for Which form 4720 May be Required

File Form 4720 if any item is checked in the “Yes® column, unless an exception applies.
During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes [ZINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . -« « « - [Oves No
(3) Fumish goods, services, or facllmes to (or accept them from) a d:squallfled person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [JNo
{5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . - v+« « - OYes No
{(6) Agree to pay money or property to a government official? (Exceptlon. Check “No" If the

foundation agreed to make a grant to or to employ the official for a period after

termination of govermment service, if terminating within 90days.) . . . . . . . . [JYes No
If any answer is “Yes” to 1a{1)-{6}, did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . ..
Organizations relying on a current notice regarding disaster assistance checkhere . . . »[]
Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts that
were not corrected before the first day of the tax year beginning in 20157 .
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942())(5)):
At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 2015? . . . . < « « . . OYes No
If “Yes,” list the years® 20 20 20 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applymg section 4942(3)(2) to
all years listed, answer “No” and attach statement—see instructions.) .

If the provisions of section 4942(a)(2) are bsing applied to any of the years Ilsted in 2a hst the years here
» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . . . . .. ... . .. . [OYes [{No

If *Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the [apse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015.) ... e e

Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157




"Form 880-PF (2015) Page 6
Statements Reg lnLActmhes for Which Form 4720 May Be Required (contmuedL
6a During the year did the foundation pay or incur any amount to: #4

(1) Canry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [JYes [¥INo
(2) Influence the cutcome of any specific public election {see section 4955)- or to carry on,

directly or indirectly, any voter registration drive? . . . . - -« <« OYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? .« . . Oves No
(4) Provide a grant to an organization other than a charitable, etc., orgamzatlon described in

section 4945(d)(4)(A)? (see instructions) . . . . . . .« [Oes No
(5) Provide for any purpose other than religious, charitable, scnentlflc. Ilterary or educatlonal

purposes, or for the prevention of cruelty to children or animals? . . . « « « [OvYes [no

b If any answer Is “Yes® to 5a(1)=(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53.4945 ar In a cumrent notice regarding disaster assistance (see instructions)? .

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . OYes [INo

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the ysar, receive any funds. dnrectly or mdlrectly. to pay premiums
on a personal benefit contract? . . . + « « +. OvYes [INo
b Did the foundation, dunng the year, pay premiums, dlrectly or md:mckly. ona personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [] Yes [“INo
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compeneation {d) Contributions to Ex
(a) Name and eddresa hours per week (it not paid, employee benefit plang | (€) Expense account,
devotad to position enter -0-) c&a%ad compa?msatnon other allowances
Schedule 8
443,673 60,743 None

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”
{b) Title, and average (tgm Co'gb'ibum to
fit | (o] ense account,
{a) Name and address of each employee pald more than $50,000 o er:,%‘:‘r; ,:sr p\z:en..; ] {c) Compensation plang ayn?deferrad ( )o tEhxgr ne accou
compensation
None
Total number of other employeespaidover$50000 . . . . . . . . . . . . . . . . _ _ . .» o
' Form 990-PF 015)
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*Forn 880-PF (2016)

Page 7

£l  Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see Instructions). if none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

None

Tota! number of others receiving over $50,000 for professlonalservices . . . . . . . . . . . . .p»

Summary of Direct Charitable Activities N/A

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, ressarch papers produced, etc.

Expenses

1

[ETX]  Summary of Program-Related Investments (see instructions)

Describe the two largest program-reiated investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 None

All other program-related investments. Ses ingtructions.
3

Total. Add lines 1 through 3 . S

0

Form 990-PF (o15)



"Form 890-PF (2015)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.) N/A Regulation
1 Fair market value of assets not used (or held for use) directly in camrying out charitable, etc., Section 53.4948-1(b)
purposes: Foreign foundation
a Average monthly fair market value of securities 1a | with more than
b Average of monthly cash balances . 1b | 85% support from
¢ Fair market value of all other assets (see rnstructrons) 1¢ | outside the USA
d Total (add lines 1a, b, andc) . . 1d
e Reduction claimed for blockage or other factors reported on Ilnes 1a and L&
1c (attach detailed explanation). .. [ 1e | Eoy
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtractline 2 from line 1d . . 3
4 Cash deemed held for charitable actrvrtres Enter 1‘/z% of lrne 3 (for greater amount see
instructions) . 4
5 Net value of noncharrtable-use assets Subtract Irne 4 from Irne 3 Enter here and on Part V Irne 4 S
8 Minimum Investment retum. Enter 5% of line 5 . 6
Distributable Amount (see instructions) (Sectron 4942(1)(3) and (|)(5) Dnvate operatrng foundations
and certain foreign organizations check here » [7] and do not complete this part.) N/A Regulation
1 Minimum investment retum from Part X, line 6 . e . 1 | Section 53.4948-1(b)
2a Tax on investment income for 2015 from Part VI, line 5 . 2a | Foreign foundation
b Incoms tax for 2015. (This does not inciude the tax from Part V1. ) 2b oo | with more than
¢ Add lines 2a and 2b . 2¢ { 85% support from
3 Distributable amount before adjustments Subtract Ilne 2c from Irne 1 . 3 | outside the USA
4 Recovenss of amounts treated as qualifying distributions . 4
5 Addlines 3 and 4 5
6 Deduction from distributable amount (see rnstmctrons) 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part XIII
line 1 7
Qualifying Distributions (see instructions) N/A Regulation
1  Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: _. - | Section 53.4948-1(b)
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a | Foreign foundation
b Program-related investments—total from Part IX-B . 1b | with more than
2 Amounts paid to acquire assets used (or held for use) drrectly n carryrng out charrtable etc 85% support from
purposes . .o .o e e e C e e e e e e e e 2 | outside the USA
3 Amounts set aside for Specrf ic charrtable projects that satisfy the .
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add fines 1a through 3b. Enter here and on Part V Irne 8 and Part XIII Irne 4| 4
5 Foundations that qualify under section 4940(g) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from Irne 4 8

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)



" Form 980-PF (2015)
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N/A Regulation Section 53.4948-1(b)
Foucign foundatign scith mare than

Undistributed Income (see instructions)

85%

pport from outside ]

e UUSA

Distributable amount for 2015 from Part XI,
line 7 .

Undistributed income, |f any, as of the end of 2015:
Enter amount for 2014 only . ..
Total for prior years: 20__ ,20 ,20

{g)
Corpus

®)
Years prior to 2014

(c)
2014

(d)
2015 ,

Excess distributions carmyover, if any, to 2015:
From 2010 .

From 2011

From 2012

From 2013

From 2014

Total of lines 3a throughe .o

Qualifying distributions for 2015 from Pan XII
lined:» $

Applied to 2014, but not more than line 2a .
Applied to undistributed income of prior years
(Election required— see instructions) .
Treated as distributions out of corpus (Election
required—see instructions) . ..
Applied to 2015 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2015
(if an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
hine 4b from line 2b e
Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been Issued, or on which the section 4942(a)
tax has been previously assessed . .
Subtract line 6¢c from line 6b. Taxable
amount—see instructions

Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount—sese
instructions

Undistributed income for 2015 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2016 . e e
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g)}(3) (Election may be
required—see instructions) . .

Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) .

Excess distributions camryover to 2016.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2011

). - Y JUR R, —

Excess from 2012

Excess from 2013 .

Excess from 2014 .

Excess from 2015 .

Form 980-PF 2015



" Form 990-PF (2015) _ Page 10
Private Operating Foundations (see instructions and Part VIi-A, question 9
1a If the foundation has received a ruling or determination letter that It is a private operating

foundation, and the ruling is effective for 2015, enter the date of theruling . . . . . >
b Check box to indicate whether the foundation Is a pnvate operating foundation descnbed in section [] 4942(j)(3)-or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum @205 ®) 2014 (€ 2013 @ 2012 () Total

investment return from Part X for
each year listed . ..

b 85% of line 2a

¢ Qualifying distributions from Part XII
line 4 for each year listed .

d  Amounts included In line 2¢ not used directly
for active conduct of exempt activities .

@ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
altemative test relied upon: N/A
a “Assets” altemative test—enter:
(1) value of all assets N
(2) value of assets qualifying under

saction 4842()(3)B)}i) .
b “Endowment” altemative test—enter %/
of minimum investment retum shown In
Part X, line 8 for each year listed .

¢ “Support”® altemative test—enter:

(1) Total support other than gross
investment income  (Interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royaitles) .

(4] Suppon from general public
or more exempt
organlzatlons as provided in
section 4942()3)BYiii) . .
{3) Largest amount of support from
an exempt organization
(4) Gross investment income . .
Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.) N/A Regulation Section 53.4948-1(b)
1 Information Regarding Foundation Managers: Foreign foundation with more than 85% support from outside the USA
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally iarge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to Individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF o15)



‘Forrn 990-PF (2015)

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If reciplent 18 an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

N/A Regulation
Section 53.4948-1(b)

Foreign foundation with more than
85% support from oufside the USA

" Total

b Approved for future payment N/A Regulatior

Section 53.4948
Foreign foundat
85% support frd

jon with more than
m outside the USA

1(b)

Total

»

3b

Form 990-PF 2015)



‘Form 990-PF (2015)

XY  Analysis of Income-Producing Activities N/

Page 12

Enter gross amounts unless otherwise indicated.

LN

--
-~ 00BN

-h

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a) ®) (c)
Business code Amount Exclusion code

{d)
Amount

(e)
Raelated or exempt
function income
{See instructions.)

o ao0ouoTo

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or {loss) from sales of assets other than lnventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

b

[

d

e
Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

L. — |

(See worksheet in line 13 instructions to verify calculatlons)
Relationship of Activities to the Accomplishment of Exempt PurposesN/A

Line No.
v accomplishmant of the foundation’s exempt purposes (other than by providing fun

13

Explain below how each activity for which income is reported In column é) of Part XVI-A contributed im ortantly to the
s for such purposes). (See Instructions.)

Form 990-PF 015)



Form 890-PF (2015) Page 13

IEEZEXN  information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nencharitable exempt organization of:
(YCash . . . . . . . . . .o e e e e e s,
@ Otherassets . . . . . . . . . . L Lo s e e e .
b Other transactions: ;
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . . . .
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . .
(3) Rental of facilities, equipment, orotherassets . . . . ., . . . . . . . . . . . . . .
(4) Reimbursementarrangements . . . . . . . . . . . . . . . . . . . . . . . ..
(5) Loans or loan guarantees . . . e e e e e e e e
(6) Performance of services or membershlp or fundralsmg sohmtatlons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above is “Yes,” complete the following schedule. Column (bl should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c}3)) orinsection527? . . . . . . . [J Yes No
b If “Yes,” complete the following schedule.
{a) Name of organtzation {b} Type of organization {c) Description of relationship

Under penaltles of peyjury, | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my lmowledgs and belief, It is trus,
Sign co comple . Declaration of preparer (other than taxpayer) is based an efl informetion of which preparer hes any knowledge.
May the IRS discuss this retum

U 2017 } with the preparer shown below
Here 2 ! 'l L D"'ec‘“ (see Instructions)? 7] Yes [JNo
Paid Print/Type preparer's name ?76Ignatum Q [? /3 L Check [ PTIN
Preparer |Valerie J. Ball éw /2 /7] | sett-employed|  ppo178114
Use only Fim'sname » KPMG LLP Fim's EIN » 135565207

Firm's address » 550 South Hope Street, Suite 1500, Los Angeles, CA 30071 Phone no. (213) 3724000

Form 990-PF (2015)




THE CROUCHER FOUNDATION E.I. No. 98:0066847
Attachment 1 To Part VII-A Line 13

The Croucher Foundation is a foreign foundation which has received at least 85% of its
support (excluding gross investment income) from sources outside the United States
since the date of its creation. Therefore, the notice and public inspection provision
under IRC section 6104(b) does not apply to the Croucher Foundation.



THE CROUCHER FOUNDATION E.L. No. 98:0066847

Attachment 2 - 85% Test of Regulations Section 53.4948-1(b)

The Croucher Foundation has received more than 85% of its support from sources
outside the US since is creation. The Schedule below lists out the amount of annual
support (other than gross investment income) received from sources within U.S. and
outside U.S. since its creation.

Support received from Support received from

Fiscal Year Ended sources outside U.S.  sources within U.S. Total Support received
8-Dec-79 to 31-Dec-81 0 0 0
1-Jan-82 to 30-Sep-82 0 0 0
30-Sep-83 0 0 0
30-Sep-84 0 0 0
30-Sep-85 0 0 0
30-Sep-86 0 0 0
30-Sep-87 0 0 0
30-Sep-88 0 0 0
30-Sep-89 0 0 1]
30-Sep-90 0 0 0
30-Sep-91 0 0 0
30-Sep-92 0 0 0
30-Sep-93 0 0 0
30-Sep-94 0 0 0
30-Sep-95 0 0 0
30-Sep-96 259,269 0 259,269
30-Sep-97 243,630 0 243,630
30-Sep-98 250,000 0 250,000
30-Sep-99 100,000 0 100,000
30-Sep-00 150,000 0 150,000
30-Sep-01} 250,000 0 250,000
30-Sep-02 250,000 0 250,000
30-Sep-03 150,000 0 150,000
30-Sep-04 150,000 0 150,000
30-Sep-05 175,000 0 175,000
30-Sep-06 200,000 0 200,000
30-Sep-07 250,000 0 250,000
30-Sep-08 0 0 0
30-Sep-09 0 0 0
30-Sep-10 0 0 0
30-Sep-11 200,000 0 200,000
30-Sep-12 94,150 0 94,150
30-Sep-13 0 30,157 30,157
30-Sep-14 0 0 0
30-Sep-15 0 40,284 40,284
30-Sep-16 0 4,141 4,141
2,722,049 74,582 2,796,631

97% 3% 100%




THE CROUCHER FOUNDATION
Schedule 1

E.L No. 98:0066847

Page 1, Part I

Line 11 — Other Income

Grants and Awards Recovered
Sundry Income
Partnership Income

(a) (®)
USD UsD
219,837 -
21,140 -
- 306,040
240,977 306,040




THE CROUCHER FOUNDATION
Schedule 2
E.lL No. 98:0066847

Page 1, Part I

Line 16 — Legal Fees, A/Cs Fees, Other Professional Fees

Line Column (a) Column (d)
Line 16A
Legal Fees 16A 36,056 36,056
Line 16B
Audit Fees 16B 38,026 38,026
Line 16C
Investment Management Fees 16C 551,260 551,260




THE CROUCHER FOUNDATION
Schedule 3

E.L No. 98:0066847

Page 1, Part |

Line 18 — Taxes

The Foundation’s three asset managers registered the following deductions at source
of taxes during the 1 October 2015 — 30 September 2016 arising from the

Foundation’s investments in all countries:

Column (a) Column (d
. US Tax
All Countries ]
Withheld
Limited partn ith Sigul
Huted pariners Wit BT yss2,127 US$2,127 US$0

Guff
Limited partners with
Aberdeen International Fund US$36,696 US$36,696 US$0
Manager

US$38,823 US$38,823 US$0




THE CROUCHER FOUNDATION
Schedule 4
E.L. No. 98:0066847

Page 1, Part I

Line 19 — Depreciation

(in USD)
Depreciation of Cur Year
Cost 30 Sep 2016
Building
30 September 2015 and before 1,923,076 -
Additions - -
At 30 September 2016 1,923,076 -
Equipment/Furniture
30 September 2015 and before 415,352 80,766
Additions 17,308 1,244
Disposal -
At 30 September 2016 432,660 82,010
Land
30 September 2015 and before 3,974,359 -
Additions - -
At 30 September 2016 3,974,359 -
Total 6,330,095 82,010

P.1, Line 19 Column (a)

Notes: 1. No.l property is situated at 501, Nine Queen’s Road Central, Hong Kong, bought in
2001.
2. Depreciation is calculated to write off the cost of the assets concerned over their
anticipated useful lives at the rates below:
Building — 10% per annum
Equipment/Furniture —20% per annum




THE CROUCHER FOUNDATION
Schedule 5
E.L No. 98:0066847

Page 1, Part 1

Line 23 — Other Expenses

Form 990-PF
Part 1 Part 1 Part 1

Line 23, Column (a) Line 23, Column (b) Line 23, Column (d)

Secretarial fees and Honorarium 65,206 - 65,206
Rates on Premises 34,750 - 34,750
Electricity and Air-conditioning 1,952 - 1,952
Miscellaneous Expenses , 338,794 - 338,794
Bank Charges 13,654 - 13,654

454,356 B 454,356




THE CROUCHER FOUNDATION
Summary of Schedule 6
E.L No. 98:0066847

Page 2, Part I

Lines 10 — Investments

{(10.a) Investment - bonds of US origin (Book/Market Values)
Fixed income $0 $0

(10.b) Investment — all stocks

Stock - US $0 $0
Stock - Non US (Sch 6A) $18,672,008 $26,184,947
$18,672,008 $26,184,947

(10.c) Investment — all bonds (ex US) $0 $0
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THE CROUCHER FOUNDATION
Schedule 7B

E.L No. 98:0066847
Page 2, Part II

Line 13 — Investments - Other

The Calleva Trust / The International Equity Fund
First State Asian Growth Fund Class I

Gresham - The Tap Fund Ltd

Wellington Management Portfolios (Cayman)
World Bond Trust CL A

The Colchester Global Bond Fund-Class A
Franchise Partners US Equity Fund

Acadian Global Managed Volatility Equity UCITS
Litespeed Offshore Fund, Ltd

Taconic Offshore Fund 1.5 Ltd.

LIM Asia Multi-Strategy Fund Inc - Class A - Serjes 1
Greenlight Capital Offshore Quelified, Ltd

North Run Offshore Partners, Lid

Valioner Capital Partners Offshore, Ltd.

Conatus Capital Overseas Ltd.

Standard Life Glob SICAV Global Absolute Rirn Strategies Fund D Hedge

Scopia PX International Limited

Varde Investment Partners {Offshore), Ltd.

King Street Capital, Ltd.

Van Eck Global Hard Assets UCITS

Blue Mountzin Credit Alternative Fund Ltd.
Somerset Global Emerging Markets Fund LLC
Comgest Growth Burope USD 1 ACC CLASS
Jupiter European Growth

The Edgbaston Asian Equity (Jersey) Trust

ISAM Systematic Trend SPV Led.

Stone Milliner Macro Fund Inc

Flag Venture Partners V, Limited Partoership
Flag Private Equity I1, Limited Partnership

Flag International Partners II, Limited Partnership
Flag Private Equity IV, Limited Partnership

Flag Venture Partners VII, Limited Partnership
Flag Intemational Partners, Limited Partnership
Siguler Guff Distressed Opportunities Fund III (F), LP
Siguler Guff Distressed Opportunities Fund IV (F), LP
Summit Partners Growth Equity Fund VIII-B L.P.
Summit Partners Growth Equity Fund III-B L.P.
Summit Partners Venture Capital Fund IV-B L.P.
Southern Cross Latin America Prviate Equity IV, L.P.
LSF VI International Finance, L.P.

Silver Lake Partners [V, L.P.

Deerfield Pnivate Design Fund 111

Ufenau IV German Asset Light

ASEAN China Invest Fund 1 L.P

Klne Hill Partners LP

True Venture V, L.P.

Tikehau Direct Lending III

Column Colump (c)
10,806,675 10,806,675
9,981,503 9,981,503
4,903,368 4,903,368
8,699,871 8,699,871
8,737,525 8,737,525
9,434,721 9,434,721
10,392,878 10,392,878
10,161,620 10,161,620
3,464,853 3,464,853
3,031,428 3,031,428
4,500,000 4,500,000
4,000,000 4,000,000
2,313,548 2,313,548
4,575,259 4,575,259
5,003,088 5,003,088
4,000,000 4,000,000
5,250,000 5,250,000
3,354,112 3,354,112
138,887 138,887
8,308,636 8,308,636
5,701,890 5,701,890
12,300,000 12,300,000
4,928,959 4,928,959
4,943,182 4,943,182
13,041,849 13,041,849
3,665,696 3,665,696
3,970,972 3,970,972
1,091,512 1,091,512
927,381 927,381
1,960,000 1,960,000
1,775,045 1,775,045
1,960,000 1,960,000
740,241 740,241
691,276 691,276
2,445,662 2,445,662
1,856,106 1,856,106
2,000,000 2,000,000
413,166 413,166
1,314,189 1,314,189
3,028,102 3,028,102
2,040,315 2,040,315
1,370,000 1,370,000
1076058 1076058
1,108,190 1,108,190
252,920 252,920
192,616 192,616
922,171 922,171
196,775,470 196,775,470
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THE CROUCHER FOUNDATION
Schedule 8

E.L No. 98:0066847

Page 6, Part VIII

Line 1 — Information about Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

Column (b) Column (c) Column (d) Column (e)
Title & average Compensation Contributions  Expenses
hours per week to employee account
devoted to benefit plans  other
position & deferred allowance
Name & Address compensation
Trustees:-
1 Professor Tak Wah Mak Chairman nil nil nil
Suite 501, Nine Queen’s Road Central 15 hours
Hong Kong per week
2 Professor Timothy M. Cox Trustee nil nil nil
Suite 501, Nine Queen’s Road Central 1 hour per
Hong Kong week
3 Professor Roland Chin Tai Hong Trustee nil nil nil
Suite 501, Nine Queen’s Road Central 1 hour per
Hong Kong week
4 Mr George Williamson Long Trustee nil nil nil
Suite 501, Nine Queen’s Road Central 1 hour per
Hong Kong week
5 Ms Josephine Price Trustee nil nil nil
Suite 501, Nine Queen’s Road Central 1 hour per
Hong Kong week
6 Professor Vivian Wing Wah Yam Trustee nil nil nil

Suite 501, Nine Queen’s Road Central 1 hour per
Hong Kong week



Information about Officers, Director and Trustees

10

Name & Address
Trustees:-

Professor Dennis Lo
Suite 501, Nine Queen’s Road Central
Hong Kong

Mr Wong Yan Lung
Suite 501, Nine Queen’s Road Central
Hong Kong

Ms Sophia Chu
Suite 501, Nine Queen’s Road Central
Hong Kong

Professor Artur Konrad Ekert
Suite 501, Nine Queen’s Road Central
Hong Kong

Darector

Mr David Foster

Suite 501, Nine Queen’s Road Central
Hong Kong

Administrative Officer

Ms Elaine Sit

Suite 501, Nine Queen’s Road Central
Hong Kong

Executive Officer - Finance

Ms Ying Yiu Ho

Suite 501, Nine Queen’s Road Central
Hong Kong

Column (b)

Title & average Compensation

hours per week
devoted to
position

Trustee
1 hour per
week

Trustee
1 hour per
week

Trustee
1 hour per
week

Trustee
1 hour per
week

Director
45 hours
per week

AOQ.
45 hours
per week

E.O.
45 hours
per week

Column (c)

258,890

114,905

69,878

(®.2)

Column (d)

Contributions
to employee
benefit plans
& deferred

compensation

nil

nil

nil

33,027

17,235

10,481

Column (e)

Expenses
account
other
allowance

nil

ni]

nil

nil

nil



THE CROUCHER FOUNDATION
Schedule 9
E.IL No. 98:0066847
Page 4, Part VII-A

Line 8b — The Foundation meets the requirements of Reg. §§53.4948-1(b) and 1.6033-3(d) and thus is
not required to furnish a copy of its Form 990-PF to any states.



