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: EXTENDED TO MAY 15, 2017
Return of Private Foundation OME No 15450052

Form 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 5

P Do not enter social secunty numbers on this form as it may be made pubhc.

ﬁ?g‘,‘,’;{“;;‘é:,ﬁ:%l{if‘;”’y | P Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf. Open o Public Inspection
For calendar year 2015 or tax year begmnning - OCT 1, 2015 , and ending SEP 30, 2016
Name of foundation A Employer identification number
THE ELLWOOD FOUNDATION ; 74-6039237
Number and street {or P O box number if mail 1s not delivered to street address) Room/sute  [B Te]ephone number
P.O. BOX 550049 713-785-5507
City or town, state or province, country, and ZIP or foreign postal code C if exemption application 1s pending, check here >D
HOUSTON, TX 77255
G Check all that apply: |:] Inttial return D Initiat return of a former public chanty D 1 Foreign organizations, check here }E]
Final return [:J Amended return
|:] Address change D Name change 2. ehad :ﬁ'éaa't'?:cshrggﬁ:g'\?tm: 5% test PD
H Checktype of organization | X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
:] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here PD
| Far market value of all assets atend of year |J Accounting method: |_J Cash [ X1 Accrual F 1f the foundation 1s in a 60-month termination
(from Part il, col (c), line 16) (] other (specify) under section 507(b)(1)(B), check here P>
3 44,103,959 .|(Partl, column (d) must be on cash basis )
Part || Analysis of Revenue and Expenses d) oisbursements
e L -
1 Contributions, gifts, grants, et , received ’ N/A
2 Check } [E if the foundation ts not required to attach Sch B8
3 Caemvastmema” and temporery 703,593. 703,593. STATEMENT 1
4 Dwidends and interest from securities 675,698. 675,698. STATEMENT 2
5a Gross rents
b Net rental ncome or {loss) B
o 6a Net garn or (loss) from sale of assets not on line 10 7 0 7 1 4 4 3 . 3% g e -
2| pammeIS 8,368,531, RELEIVED
a>_, 7 Capital gain net income (from Part IV, ine 2) 7 O 7 7 4 4 3 . 9
T 8 Netshort-term capital gain - 9 i o g 92017 8
9 Income modifications ] Chadd )
108 S : — =
P~ b Less Costof goods sold L O_G tI\Jl U I
& | ¢ Gross profit or (loss)
111 Other income 250,539. 250,539. STATEMENT 3
&= 112 Total Add lines 1through 11 2,337,273, 2,337,273.
b 13 Compensation of officers, directors, trustees, etc O . 0 . O .
E'O 14 Other employee salaries and wages
U 145 Ppension plans, employee benefits
§ 16a Legal fees
ga_ b Accounting fees STMT 4 73,260. 73,260. 0.
=Zii| ¢ Other professional fees STMT 5 156,868, 156,868. 0.
<qS[17 Interest
5118 Taxes STMT 6 45,349. 45,349, 0.
:"é’ 19 Depreciation and depletion .
1&3 20 Occupancy
< |21 Travel, conferences, and meetings
E 22 Prninting and publcations
©(23 Other expenses STMT 7 24 ,404. 24,404. 0.
’E 24 Total operating and administrative
g expenses Add lines 13 through 23 299 ,881. 299,881. 0.
©las Contributrons, gitts, grants paid 2,325,000, ) : . 2,325,000.
26 Total expenses and disbursements
Add hines 24 and 25 2,624,881. 299,881. 2,325,000,
27 Subtract hne 26 from fne 12 ’
a Excess of revenue over expenses and disbursements - 2 8 7 Y] 6 0 8 .
b Net investment income (f negative, enter -0-) . 2,037,392.
¢ Adjusted net income (it negate, enter -0-) N/A
523500s  LHA For Paperwork Reduction Act Notice, see instructions L Form 990-PF (2015)
1 4 0
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Form 990-PF (2015) THE ELLWQOOD FQUNDATION 74-6039237 Page 2
Beginning of year End of year
Balance She Attached schedules and amounts in the description
Part i ©LS catumn o e -t amanis ony (a) Book Value (b) Book Value (c) Fair Market Value
Cash - non-interest-bearing 157,272. 3,231. 3,231.

Assets

10a

o o

1"

12
13
14

15
16

Savings and temporary cash investments
Accounts recevable

220,943.

5,458,515.

5,232,873.

Less: allowance for doubtful accounts P

213,081.

220,943.

5,232,973.

220,943.

Pledges recevable »

Less: allowance for doubtful accounts P>

Grants receivable

Receivabies due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U.S and state government obligations STMT 9
{nvestments - corparate stock STMT 10
Investments - corporate bonds STMT 11
lnvestments - land, buddings, and equipment basts

883,518.

883,518.

761,345.

16,242,303.

16,845,856.

24,674,067,

12,682,901.

12,324,263,

13,098,726.

>
>

Less accumuiated depreciahon

{nvestments - mortgage loans
Investments - other
Land, buidings, and equipment” basis b

Less accumulated depreciation »

Other assets (descrbe ™ PREPAID EXCISE TAX )

153,422.

112,674.

112,674.

Total assets (to be completed by ail filers - see the
instructions Also, see page 1, tem})

35,791,012.

35,623,458.

44,103,958.

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payabie

QOther hiabities (describe P )

181,294.

Total liabilities {(add hnes 17 through 22)

181,294.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

» [ ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporariy restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capttal stock, trust principal, or current funds

Paid-in or capital surplus, or fand, bldg , and equipment fund
Retained earnings, accumulated ncome, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

29,808,722.

30,053,637.

0.

0.

5,3982,290.

5,388,527,

35,791,012,

35,442,164.

35,791,012.

35,623,458.

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1

oy N b WM

Total net assets or fund balances at beginming of year - Part il, column (), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, ine 27a

Other increases not included in ine 2 (itemize) M

35,791,012,

-287,608.

0.

Add tines 1, 2, and 3

Decreases not included in line 2 (itemize) P

SEE STATEMENT 8

35,503,404.

61,240.

Total net assets or fund balances at end of year {ine 4 minus lne 5) - Part I, column (b), ine 30

(O 1 0O [N |-

35,442,164.

523511
11-24-15
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Form 990-PF (2015) THE ELLWOOD FOUNDATION

74-6039237 Page 3

[Part IV] Capital Gains and Losses for Tax on Invest

ment income

{a) List and describe the kind(s) of property sold (e g, real estate, (bwo%raccrgauslged (? Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D - Donation mo, day, yr) (mo, day, yr.)
12 SHORT TERM-SEE ATTACHED VARIQUS VARIOUS
b LONG TERM-SEE ATTACHED VARIQUS VARIQUS
¢
d
e
(e) Gross sales price {f) Depreciation allowed {g) Cost or other basis (h) Gamn or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,990,143, 2,161,790. -171,647.
b 6,378,388. 5,499,298. 879,080.
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundatron on 12/31/69 (1) Gains (Col. (h) gain minus
. {k), but not less than -0-) or
(1) Adjusted basis (k) Excess of col (1) co
(l) F.MV as of 12/31/69 as of 12/31/69 over col (]), if any Losses (from col (h))
a -171,647.
b 879,090.
¢
d
e
If gan, also enter in Part |, line 7
2 Capital gain net Income or {net capital loss) If (loss), enter -0- in Part |, ine 7 2 707 ,443.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gatn, also enter in Part 1, hine 8, column (c).
If (loss), enter -0- n Part |, Ing 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes @ No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries
) (b) (c) (d
Distribution ratio
Caleridar y(?aars(eo??;?ge);atggg|nn|ng i) Ad|usted qualifying distributions Net value of noncharitable-use assets (col (b} divided by col. (c))
2014 2,080,000. 47,152,440. .044112
2013 2,080,000. 45,163,103, .046055
2012 1,860,000. 43,066,580. .043189
2011 1,735,000. 38,614,788. .044931
2010 1,485,000. 35,381,105. .041972
2 Total of line 1, column (d) 2 .220259
3 Average distribution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .044052
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 43,969,738.
5 Multiply line 4 by line 3 5 1,936,955.
6 Enter 1% of net nvestment mcome (1% of Part |, ine 27b) 6 20,374.
7 Add lines 5 and 6 7 1,957,329.
8 Enter qualifying distributions from Part XIl, line 4 8 2,325,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions.

523521 11-24-15
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Form 990-PF (2015) THE ELLWOOD FOUNDATION 74-6039237 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1 section 4940(d)(2), check here P~ D and enter *N/A" on line 1
Date of ruling or determination lefter: {attach copy of lefter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here B> [ X and enter 1% i 20,374.
of Part I, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 : 3 20,374,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investmentincome Subtract hine 4 from line 3 If zero or less, enter -0- 5 20,374.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 118,845.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pard with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 118,845.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1 attached
9 Taxdue Ifthe total of hnes 5 and 8 i1s more than fing 7, enter amount owed >
10 Overpayment. 1 line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 98,471.
Enter the amount of hne 10 to be" Credited to 2016 estimated tax P 28,471 .|Refunded > | 11 70,000.
fPart Vil- AJ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or iocal legisiation or did it participate or intervene in Yes| No
any polmcal campaign? 1a X
b Oid 1t spend more than $100 during the year (erther directly or indirectty) for paltical purposes (see instructions for the definition)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copres of any materials published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundaton P § 0. (2) Onfoundation managers P> $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundatton engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities )
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articies of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1t *Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
® By language n the governing instrument, or
® By state legrslation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? /f "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) »
TX,LA
b I the answer 15 "Yes™ to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No,* attach explanation g8b | X
9 s the foundation clarming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? if "Yes," complete Part XIV 9 X
.10 Dd any persons become substantial contributors during the tax year? i ~ves,” attach a schedule isting ther names and addresses 10 X
Form 990-PF (2015)
523531
11-24-15
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Form 990-PF (2015) THE ELLWOOD FOUNDATION 74-6039237 Page5
| Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see nstructions) 12 X
13 Did the foundation comply with the public tnspection requirements for its annual returns and exemption application? 131 X
Website address P N/A
14 Thebooksaremcareof » MR . RICHARD HAYES Telephone no p713-785-5507
Locatedat > P.O. BOX 550049, HOUSTON, TX 2P+4 p77255
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued during the year > [ 15 l N/A
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 1f "Yes," enter the name of the
foreign country B>
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
12 During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [}ﬂ No
(2) Borrow money from, lend money to, or otherwise extend credt to (or accept it from)
a disqualified person? [:] Yes D?J No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? D Yes [E No
(4) Pay compensation to, or pay or remburse the expenses of, a disqualified person? {:] Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? D Yes @ No
(6} Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes @ No
b 1t any answer I1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see nstructions)? N/A ib
Organizations relying on a current notice regarding disaster assistance check here B [:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20157 1c X
2 Taxes on failure to distribute income (sectron 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XHI} for tax year(s) beginning
before 2015? E] Yes [Z' No
If*Yes," list the years , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer *No” and attach
statement - see instructions.) N/A 2b
¢ ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here
> ) ) )
3a Did the foundation hold more than a 2% direct or Indirect nterest in any business enterprise at any time
during the year? E] Yes [E No
b If “Yes,” did 1t have excess business holdings 1n 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or fonger period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the fapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 ) N / A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jecpardize its charitable purpose that ‘ ’

had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X
Form 990-PF (2015)

523541
11-24-15
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Form 990-PF (2015) THE ELLWOOD FQUNDATION 74-6039237 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)

5a During the year did the foundation pay or incur any amount to.
(1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:| Yes @ No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described 1n section
4945(d)(4)(A)? (see instructions) |:| Yes [E No
(5) Provide for any purpose other than religious, charitable, scientific, fiterary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes @ No
b If any answer ts “Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ !fthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A E:] Yes [:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premwums on
a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6h X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes @ No
b 1t "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

d) Contributions to
(a) Name and address ht()?J)rsT 3'3 evggka\éz%%gd (c)(%onrgi);r;fgtlon eimployet beneft pans aéﬁ%ﬁﬁ egt?]%r
to position enter -0-) compensanon allowances

RAYMOND L. BROWN TRUSTEE
800 BERING DRIVE, SUITE 460
HOUSTON, TX 77057 0.00 0. 0. 0.
M. LEE HIGHTOWER TRUSTEE
800 BERING DRIVE, SUITE 460
HOUSTON, TX 77057 0.00 0. 0. 0.
H.W. HIGHTOWER, JR. RUSTEE
800 BERING DRIVE, SUITE 460
HOUSTON, TX 77057 0.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE "

) Title, and average d) Contnbubons to (e) Expense
(a) Name and address of each employee paid more than $50,000 ¢ )hours per week {c) Compensation °mp°yem“°m plans acchun other
devoted to posttion compensauan allowances
NONE
Total number of other employees paid over $50,000 }J 0

Form 990-PF (2015)

523551
11-24-15
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Foren 990-PF (2015) THE ELLWOOD FQUNDATION 74-6039237  Page7?

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
EBS ASSET MANAGEMENT INVESTMET ADVISOR
FEES 100,794.
EAGLE GLOBAL ADVISOR INVESTMET ADVISOR
FEES 56,074.
RICHARD HAYS ACCOUNTING AND
OFFICE SERVICES 51,600.
Total number of others receiving over $50,000 for professional services » 0
Part IX-A1 Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses
1 N/A
2
3
4
Part IX-B | Summary of Program-Related Investments
Describe the two fargest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments. See instructions
3
Total. Add lines 1 through 3 > 0.
Form ©90-PF (2015)
523561
11-24-15
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Form 990-PF (2015) THE ELLWOOD FOUNDATION

74-6039237  Pages

Part X

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see nstructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes:
Average monthiy fair market vatue of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add fines 1a, b, and c)

Reduction claimed for blockage or other factors reported on fines 1a and

1c (attach detailed explanation) | 1e |

@ o 0o o o

Acquisttion indebtedness appiicable to line 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of nonchantable-use assets Subtract line 4 from ling 3 Enter here and on PartV, line 4
Mimimum investment return _Enter 5% of ine §

D o oW N

1a 38,234,235.
1b 5,620,470.
1c 784,623.
1d 44,639,328.
2 0.
3 44,639,328,
4 669,590.
5 43,969,738,
6 2,198,487,

Part XI | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain

foreign organizations check here p» [:l and do not complete this part.}

1 Minimum investment return from Part X, ine 6 1 2,198 ,487.
2a Tax on investment income for 2015 from Part Vi, line 5 2a 20,374.

b Income tax for 2015 (This does not include the tax from Part V1) 2b

¢ Add lines 2a and 2b 2% 20,374.
3 Distributable amount before adjustments Subtract line 2¢ from hne 1 3 2,178,113.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 2,178,113.
6 Deduction from distnibutable amount (see instructions) 6 0.
7 Distributable amount as adjusted Subtract fine 6 from line 5. Enter here and on Part X1, ine 1 7 2,178,113,
M Qualifying Distributions (see instructions)
1 Amounts paid (inciuding administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - tota! from Part 1, column (d), fine 26 1a 2,325,000.

b Program-related investments - total from Part {X-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the.

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b

Qualifying distnbutions Add lines 1a through 3b Enter here and on PartV, line 8, and Part X1, ling 4 4 2,325,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 20,374.

6 Adjusted quahfying distributions Subtract ine 5 from hine 4 6 2,304,626.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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Form 990-PF (2015) THE ELLWOOD FOUNDATION 74-6039237 Page 9

Part X1l | Undistributed Income (see instructions)

(a) {b) (c) (d)

Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part X,
line 7 2,178,113.

2 Undistnibuted income, 1f any, as of the end of 2015

a Enter amount for 2014 only 2,316,403.

b Total for prior years'

3 Excess distributions carryover, if any, to 2015:
aFrom 2010
b From 2011
¢ From 2012
dFrom 2013
e From 2014
{ Total of lines 3a through e 0.

4 Quahfying distributions for 2015 from
PartXli,tned ™ $ 2,325,000,
a Applied to 2014, but not more than line 2a 2,316,403.

b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2015 distributable amount 8,597.

& Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015 0 . 0 .

(if an amount appears in column (d), the same amount
must be shown in column (a) }

6 Enter the net total of each column as
indicated below

2 Corpus Add lines 3f, 4c, and 4e Subtract ine § O .

b Prior years' undistributed income Subtract

ine 4b from hine 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously

assessed 0.
d Subtract ine 6¢ from line 6b. Taxable i
amount - see nstructions 0.

e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr 0.

f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2016 2,169,516.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.

8 Excess distributions carryover from 2010
not applied on Ine 5 or ine 7 0.

9 Excess distributions carryover to 2016
Subtract lines 7 and 8 from line 62 0.

10 Analysis of ine 9,
aExcess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
e Excess from 2015

523581 11-24-15 Form 990-PF (2015)
9
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Foum 990-PF (2015) THE ELLWOOD FOUNDATION 74-6039237  Paget0

[Part XIV | Private Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has received a ruling or determination letier that it 1S a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2015 (b) 2014 {c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Quahfying distributions from Part X!,
line 4 for each year histed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities. .

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon.
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifymng
under section 4942())(3)(B)(1)
b *Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, fine 6 for each year
listed

¢ “Support* alternative test - enter.
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organtzations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization

__{4) Gross investment income
Part XV { Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundahion who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contnibutions to preselected charitable organizations and does not accept unsolicited requests for funds. i
the foundation makes gifts, grants, etc. (see structions) to individuals or organizations under other conditions, complete iterns 2a, b, ¢, and d

2 The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
H.W. HIGHTOWER, JR., (713) 785-5507
P.O. BOX 550049, HOUSTON, TX 77255

b The form in which applications should be submitted and information and materials they should include:
LETTER EXPLAINING THE NATURE OF THE REQUEST.

¢ Any submuission deadlines
NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fieids, kinds of institutions, or other factors:
MAINLY HOUSTON AREA - MEDICAL RESEARCH AND MENTAL HEALTH

523801 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) THE ELLWOOD FOUNDATION

74-6039237 Paget

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipientis an indvidual,

show any relationship to Foundahc;n Purpose %1 grant or Amount
any foundation manager status o contribution
Name and address (home or busmness) or substantial contributor recipient
a Pard dunng the year
SEE ATTACHED SCHEDULE NONE
2.325 000,
Total » 3a 2_325 000,
b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2015)
523811
11-24-15
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Form 990-PF (2015)

THE ELLWOOD FOUNDATION

74-6039237 Paget2

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a2

Unrelated business income

Excluded by section 512, 513, or 514

[
ol (0 sl
e ” Amount S

(d)

Amount

(e)

Related or exempt

function income

@ L O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities
5 Net rentalincome or (foss) from real estate.
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gam or (loss) from sales of assets other
than inventory
g Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

703,583.

14

675,6898.

15

250,0389.

14

707,443.

01

500.

12 Subtotal. Add columns (b), (d}, and (e)
13 Total. Add line 12, columns (b), (d), and (e)

{See worksheet in ine 13 instructions 1o verify calculations )

2,337,273,

0.

13

2,337,273.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes)

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of

N/A

523621 11-24-15
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Form 990-PF (2015) THE ELLWOOD FOQUNDATION 74-6039237  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to pohtical orgamzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b{4)
1b(5)
1b(6)
1c

PGB DAIDRIDAPE D e

d If the answer to any of the above 1s "Yes," complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount involved (c) Name of noncharitabie exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes [—li—_l No
b _If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of refationship

N/A

thal | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

May the IRS discuss this

Slgn lete Declaration of preparer (other than taxpayer)1s based on all information of which preparer has any knowledge return with the preparer
. shown below (see Instr )?
Here \2/is/17 P TRusbee (X1 ver T No
Signatute of oftler of trustee pat /7 Title
Print/Type pregarer’s name Preparer's signatur Date Check [__] if [PTIN
p . 4 self- employed
Paid CHERI REICHEL &W / hef z{10/57 P00850756
Preparer |rrm'sname » HAM, LANGSTON & BREZINA, LLP Frm'sEIN B> 76-0448495
Use Only .
Frm'saddress » 11550 FUQUA, SUITE 475
HOUSTON, TX 77034 Phoneno. 281-481-1040
Form 990-PF (2015)
523822
11-24-15
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' PHE ERLWOOD FOUNDATION 74-6039237

FORM 9S90-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST INCOME 703,593, 703,593.
TOTAL TO PART I, LINE 3 703,593. 703,593.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME 675,698. 0. 675,698. 675,698.
TO PART I, LINE 4 675,698. 0. 675,698, 675,698.
FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OIL AND GAS ROYALTY INCOME 250,039. 250,039.
OTHER INCOME 500. 500.
TOTAL TO FORM 990-PF, PART I, LINE 11 250,539. 250,539.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING AND PROFESSIONAL
FEES 73,260. 73,260. 0.
TO FORM 990-PF, PG 1, LN 16B 73,260. 73,260. 0.
14 STATEMENT(S) 1, 2, 3, 4
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THE ELLWOOD FOUNDATION

74-6039237

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT COUNSELING 156,868. 156,868, 0.
TO FORM 990-PF, PG 1, LN 16C 156,868. 156,868. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AD VALOREM TAXES 21,540. 21,540. 0.
FOREIGN TAXES WITHHELD 12,307. 12,307. 0.
SEVERENCE TAXES 11,502. 11,502. 0
TO FORM 9S90-PF, PG 1, LN 18 45,349, 45,349. 0.
FORM S990-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D) :
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSE 22,091. 22,091. 0.
MISCELLANEQOUS EXPENSE 2,313. 2,313. 0.
TO FORM 990-PF, PG 1, LN 23 24,404. 24,404. 0.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

CORRECT COST OF INVESTMENT FOR UNREALIZED LOSS
RECORD CURRENT YEAR FEDERAL EXCISE TAX

TOTAL TO FORM S90-PF,

1T1RA-_N1

TENTNAINQ TADIDIA

PART III,

LINE 5

2N1TE NENAN MUR BT TWHANT W“ATTRITNAMT NN

15

AMOUNT

20,492.
40,748.

61,240.

STATEMENT(S) 5, 6, 7, 8
118A-N19




THE ELLWOOD FOUNDATION

74-6039237

FORM 9380-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET
DESCRIPTION GOvV'T GOV'T BOOK VALUE VALUE
GOVERNMENT BONDS X 883,518. 761,345.
TOTAL U.S. GOVERNMENT OBLIGATIONS 883,518. 761,345.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM S90-PF, PART II, LINE 10A 883,518. 761,345,
FORM 990-PF CORPORATE STOCK STATEMENT 10
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 16,845,856. 24,674,067,
TOTAL TO FORM 990-PF, PART II, LINE 10B 16,845,856. 24,674,067.
FORM 9390-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 12,324,263. 13,098,726.
TOTAL TO FORM 950-PF, PART II, LINE 10C 12,324,263. 13,098,726.
16 STATEMENT(S) 9, 10, 11
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74-6039237

THE ELLWOOD FOUNDATION
GRANTS AND CONTRIBUTIONS
YEAR ENDED SEPTEMBER 30, 2016

RECIPENT NAME AND
ADDRESS

AWARE

Alzheimer’s Association
6055 South Loop E
Houston, Texas 77087

American Cancer Society
6301 Richmond
Houston, Texas 77057

M. D. Anderson Cancer Center
P. O.Box 301439
Houston, Texas 77230-1439

M. D. Anderson Cancer Center
P. O. Box 301439
Houston, Texas 77230-1439

Archway Academy
6221 Main Street
Houston, Texas 77030

Catholic Charities of the Diocese
of Galveston-Houston

P. O. Box 66508

Houston, Texas 77266

Blue Bird Circle
615 West Alabama
Houston, Texas 77006

Boys & Girls Country
18806 Roberts Road
Hockley, Texas 77447

Briarwood School
12207 Whittington
Houston, Texas 77077-4999

PURPOSE OF GRANTS AND
CONTRIBUTIONS

Support of Programs

Cancer Research

Support of Programs

Lymphoma/Myeloma Research

Support of Programs

Support of Programs

Research for pediatric neurology

General Contribution

Special Educational Needs

EXHIBIT A

AMOUNT

§ 80,000

10,000

135,000

135,000

30,000

40,000

15,000

70,000

100,000




The Brookwood Community
1752 FM 1489
Brookshire, Texas 77423

Bo’s Place
5501 Austin Street
Houston, Texas 77004

CanCare of Houston, Inc.
9575 Katy Frwy., Suite 428
Houston, Texas 77024

Camp for All
10500 NW Freeway, Suite 145
Houston, Texas 77092

Casa de Esperanza
P. 0. Box 66581
Houston, Texas 77266

The Center for Hearing & Speech
3636 West Dallas
Houston, Texas 77019

Child Advocates
2401 Portsmouth St., Suite 210
Houston, Texas 77098

Children’s Assessment Center
2500 Bolsover
Houston, Texas 77005

Christus Foundation
P.0O.Box 1919
Houston, Texas 77251-1919

Cornerstone Recovery , Inc.
1901 Morse St.
Houston, Texas 77019

Covenant House
1111 Lovett Blvd.
Houston, Texas 77006

DBSA Greater Houston
3800 Buffalo Speedway, Suite 300
Houston, Texas 77098

DePelchin Children’s Center
4950 Memornial Dr
Houston, Texas 77007

74-6039237

Support of Facilities

Support of Programs

Counsel Cancer Patients

Support of Programs

Support of Programs

Support of Facilities

Advocate through courts for abused

children.

Support of Program

Support of Programs

Support of Programs

Shelter for troubled children

Support of Programs

Home for unwed mothers

$ 120,000

30,000

10,000

10,000

35,000

10,000

60,000

10,000

10,000

20,000

10,000

20,000

10,000




The Center Foundation
3550 West Dallas

P. O. Box 130564

Houston, Texas 77219-0564

Family Services of Greater
Houston

4625 Lillian St.

Houston, Texas 77007

Gateway Academy
3721 Dacoma Street
Houston, Texas 77092

The Menninger Clinic
12301 Main St
Houston, Texas 77035

Goodwill Industries of Houston
5200 Jensen Drive
Houston, Texas 77026

Holly Hall
8304 Knight Road
Houston, Texas 77054

Hope & Healing Center
717 Sage Road
Houston, Texas 77056

Houston Ear Research Foundation
7737 Southwest Freeway, # 630
Houston , Texas 77074

Houston Eye Associates
Foundation

2855 Gramercy
Houston, Texas 77025

Houston Area Parkinson Society
2700 Southwest Frwy., Suite 284
Houston, Texas 77098

HUB Houston
4209 Galway Lane
Houston, Texas 77080

74-6039237

Support of Programs

Support of Programs

Support of Programs

Operating Expenses

Support of Programs

Home for Aged and Infirmed

Support of Programs

Research

Research

Research

Support of Programs

$ 80,000

10,000

20,000

30,000

55,000

25,000

30,000

10,000

10,000

25,000

30,000




Houston Area Women’s Center
1010 Waugh
Houston, Texas 77019

Sight to Sound
3935 Essex Lane
Houston, Texas 77027

The Joy School
One Chelsea Blvd.
Houston, Texas 77006

Mental Health Association
2211 Norfolk, Suite 810
Houston, Texas 77098

Hospice at Texas Medical Center
1905 Holcombe Blvd.
Houston, Texas 77030

Museum of Health and Medical
Science

1515 Hermann Dr.

Houston, Texas 77004

The Monarch School
2815 Rosefield Dr.
Houston, Texas 77080

Neuhaus Education Center
4433 Bissonnet
Bellaire, Texas 77401-3233

Odyssey House
5629 Grapevine St.
Houston, Texas 77085

Open Door Mission
5803 Harrisburg
Houston, Texas 77011

The Parish School
11059 Timberline
Houston, Texas 77043

74-6039237

Support of Programs

Support of Programs

Support of Programs

Support of Programs

Facility for terminally ill patients
and their families

Support of Facilities

Support of Facilities

Children with Severe Reading
Disabilities

Support of Programs

Support of Substance Abuse
Recovery Center

Support Programs

$ 30,000

10,000

20,000

10,000

50,000

25,000

50,000

25,000

10,000

30,000

35,000



Pathways for Little Feet
8 Greenway Plaza, Suite 1000
Houston, Texas 77046

Project GRAD

6700 West Loop South, Suite 500

Bellaire, Texas 77401

Retina Research Foundation
6560 Fannin, 2200 Scurlock
Towers

Houston, Texas 77030

The Rise School

8080 No. Stadium Dr., Suite 100

Houston, Texas 77054

Ronald McDonald House
1907 Holcombe Blvd.
Houston, Texas 77030

Salvation Army
1500 Austin
Houston, Texas 77002

Small Steps Nurturing Center
1709 DePelchin Street
Houston, Texas 77007

Amazing Place
3735 Drexel
Houston, Texas 77027

St. James House
5800 West Baker Road
Baytown, Texas 77520-1694

Texas Biomedical Research
Institute
P. O. Box 760549

San Antonio, Texas 78245-0549

Special Olympics — Texas
4140 Directors Row, Suite B
Houston, Texas 77092

74-6039237

Support of Programs

Support Programs

Support of Programs

Support Programs

Support of Facilities

Care for the Indigent

Support of Programs

Support of Programs

Alzheimer’s Treatment and
Research

Medical Research

Support of Programs

$25,000

25,000

10,000

30,000

95,000

10,000

40,000

30,000

25,000

10,000

10,000



Strake Jesuit Learning Resource

Center
8900 Bellaire Boulevard
Houston, Texas 77036

Texas Children’s Hospital
Office of Development
MC 4-4483

P. O. Box 300630
Houston, Texas 77230

Texas Christian University
P. O. Box 297044
Fort Worth, Texas 76129

Texas Heart Institute
P. O. Box 20345
Houston, Texas 77225-0345

TIRR Foundation
5100 Travis
Houston, Texas 77002-9746

University of Texas Medical
School at Houston

P. O.Box 20708

Houston, Texas 77225

The Will Erwin Headache
Research Foundation

712 Main St., Suite 2000E

Houston, TX 77002

The Westview School
1900 Kersten Dr.
Houston, Texas 77043

The Women’s Fund
5353 W Alabama, Suite 615
Houston, Texas 77056

YES Prep Public School
6201 Bonhomme, Suite 168N
Houston, Texas 77036

Yellowstone Academy
3000 Trulley Street
Houston, Texas 77004

74-6039237

Support Programs

Capital Campaign

Upgrade Pre-Medical Program

Cardiology Research

Rehabilitation & Research

Neuroscience Center

Support Research

Programs for Children with
Leaming Disabilities

Education of women about

preventative health measures

Support of Programs

Support of Programs

$ 30,000

30,000

40,000
40,000
50,000

100,000

30,000

15,000

10,000

20,000
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