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. 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

D Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form990pf.

| OMB No 1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning 10/01 | 2015, and endin 09/30,2016
Name of foundation A Employer identification number
SYDNE‘Y AND WALDA BESTHOFF FOUNDATION 72-6019440
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
1055 ST. CHARLES AVENUE 701 (504) 586-1166

City or town, state or province, country, and ZIP or foreign postal code

NEW ORLEANS,

LA 70130-3942

C If exemption application 1s
pending, check here

G Check all that apply

Initial return
Fina! return
ﬁ Address change

|| Inttial return of a former public charity
Amended return
-1 Name change

D 1 Foreign organzations check here, , P D

2 Foreign organzations meeting the
85% test, check here and attach
computation

H Check type of organization

Section 4947(a)(1) nonexempt chantable trust

(__[ Section 501(c)(3) exempt private foundation
m Other taxable private foundation

E If private foundation status was terminated
under section 507(b)(1}A), check here . P>

| Far market value of all assets at
end of year (from Part I, col (c), ine
16) » §

7,833,402.

J Accounting method

Other (specify)

(Part I, column (d) must be on cash basis )

Cash Accrual
FUND ACCOUNTING

F if the foundation 1s n a Go-montr) termination
under section 507(b)(1)(B), check here | P»

" d) Disbursements
D oo™ weremema |y oumesimen | s | ror e
may not necessarnly equal the amounts in books Income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc receved (attach schedule) . 4 4 017 4 166.
2 v > [_] Ll i notreasret
3 iInterest on savings and temporary cash investments.
4 Dividends and interest from securties . . . . 62,920. 62,920. ATCH 1
S5a Grossrents . . . . . 0 - e e v s e e s
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets nat on line 10 1,370,133,
S| b Sross saies prceforan 5,046,219.
3 7 Capital gain net income (from Part IV, line 2) , 1,370,133.
o« 8 Net short-termcapitalgamn. . . . . ... ..
9 Income modificatons . . . . .. ... 0.
10a Gross sales less retumns
and allowances . . . . .
b Less Cost of goods sold .
c Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule) , ., . . . . .
12 Total. Add lines 1 through 11 . . . . . . .. 5,450,219. 1,433,053.
@ 13 Compensation of officers, directors, trustees, etc , ., 0.
3 14 Other employee salaries and wages . . . . .
% 15 Pension plans, employee benefits . . . . . .
£]16a Legal fees (attach schedule) , , . , . . . ..
":: b Accounting fees (attach schedule) , ., . . . .
.E ¢ Other professional fees (attach schedule). . .
g 17 INterest. + v v« v v v e e e .
g 18 Taxes (attach schedule) (see instructions){ 2 ]. 135.
- ‘=|/19 Depreciation (attach schedule) and depletion .
?: 'g 20 O
= 3 COUPANGCY « « + « & = + v s s+« s = o s = s
o8 |21 Travel, conferences, and meetings . . . . . .
T £|22  Prnting and publicatons . . . . ... ...
e S123  Other expenses (attach schedule) ATCH .3, . 5,550. 5,550.
\?J'ﬁ 24 Total operating and administrative expenses.
T
u-g| Add lines 13 through 23, . . . . . . . . .. 5,685. 5,550.
7=0©|25 Contributions, gifts, grantspaid . . . . . . . 3,887,151, 3,887,151.
‘;u 26  Total expenses and disbursements Add lines 24 and 25 3,892,836. 3,892,701.
‘= 27  Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements , . 1 ’ 557 ’ 383.
% b Net investment income (if negative, enter -0-) 1,433,053.
c Adjusted net income (If negative, enter -0-). .
JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
SEMI01090 11043 E405 2/7/2017 10:59:11 AM Vv 15-7.18 72-6019440 PAGE 1
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Form '990-PF (2015)

SYDNEY AND WALDA BESTHOFF FOUNDATION

72-6019440

Page 2

XY Balance Sheets

Attached schedules and amounts In the
description column should be for end-of-year

Beginning of year

End of year

amounts only (See nstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-beanng . . . . ... ... ........ S72. 14,274. 14,274.
2 Savings and temporary cash investments . . . . .. ... .. 1,449.
3 Accounts recevable » . o R - .. %
L&ss allowance for doubtfut accounts P
4 Pledges recevable > e N_— ¥ R - e
Less allowance for doubtful accounts P
5 Grantsreceivable. . . . . . . .. . .00 i e e e
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7 Other notes and loans receivable (attach schedule) b s ‘ PN B . N H
Less allowance for doubtful accounts P
% 8 Inventoriesforsaleoruse. . . . . . . v v o v v v e s ..
3 9 Prepaid expenses and deferredcharges . . . . . . . .. ...
<(10a Investments-US and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH_ 4 | 122,415. 3,213,746. 3,213,746.
¢ Investments - corporate bonds (attach schedule), , . . . . . .
" Isments, g bukinge, T7E wr T
Less accumulated depreciation
(attach schedule)
12 Investments - mortgageloans. . . . . . . - ¢ . 0 a0 ..
13 Investments - other (attachschedule) , . . . .. ... .. ..
14 Land, buildings, and > :l < ¢ ?{ ¥ ~ %
equipment basis SRR . RS
Less accumulated depreciation »
(attach schedule)
15  Other assets (descnbe P ATCH 5 ) 6,054,382, 4,605,382. 4,605,382.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,teml) . . ... ... ..... 6,178,818. 7,833,402. 7,833,402,
17  Accounts payable and accruedexpenses , . . . . . . . .. . / :* i
18 Grantspayable. . . . . . . . .. o a e 3,000,000. v Y :
_g 19 Deferredrevenue. . . . . .+ ¢ & vt f e e s s e e e e s " %( 4
§ 20 Loans from officers, directors, trustees, and ather disqualffied persons. . . i tg%
ﬁ 21 Mortgages and other notes payable (attach schedule) , , ., . . E %
Sl22  Other habilities (describe P> ) # jfg
23 Total liabilities (add ines 17 through22) . . . . . . . . ... 0. 3,000,000.] & v «
Foundations that follow SFAS 117, check here . b X | , :
8 and complete lines 24 through 26 and lines 30 and 31. Jat . §
§24 Unrestricted . . . . . . & . &« & 4t 0t e e e e e e e 6,178,818. 4,833,402. : o
g 25 Temporarilyrestncted . . . . .. . ua e e e e, . ) )
5|26 Permanentlyrestnicted . . . . ... ..ol L s :
'::; Foundations that do not follow SFAS 117, > D I
't check here and complete lines 27 through 31. .
Ol 27 Capital stock, trust principal, or currentfunds . . . . . . . ..
% 28  Paid-in or capital surplus, or land, bidg , and equipmentfund. . . . . . R §
3 29 Retained earnings, accumulated mcome, endowment, or other funds , , §
f. 30 Total net assets or fund balances (see instructions), ., . , . . 6,178,818. 4,833,402. A
2 31 Total liabilities and net assets/fund balances (see {
INSITUGHONS) v v v v v v v v v v e e e m e e e e e e e e e e 6,178,818. 7,833,402. :
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part i, column (a), ine 30 (must agree with
end-of-year figure reported on prior Year's returm). . . . . . . v v s e e e e e 1 6,178,818.
2 Enteramountfrom Part L, INE 278, . . . . . v v v it e e e e e e e e e e e e 2 1,557,383.
3 Other increases not included in Ine 2 (itemize) » ATCH © 3 1,448,435.
4 Addlnes 1,2, and 3 . . . L ... i e e e e e e e e e e e 4 9,184,636.
5 Decreases not included in line 2 (itemize) » ATCH 7 5 4,351,234.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b}, ine 30 . . . . | 6 4,833,402.
Form 990-PF (2015)
JSA

5E1420 1 000
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SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440

Form 990-PF (2015) Page 3
XY Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, g‘ggm é?;’q[aﬁé% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) b-Rurehass| (mo, day, yr ) (mo , day, yr)
1a SEE PART IV SCHEDULE
b .
c
‘ d
3 e
—— 0 Deprecinon aloved ) cort o e bass oo b
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gamns (Cal (h) gain minus
oFwv oz | s ey e

o a0 |T|w

2 Capital gain net income or (net capital loss)

If gan, also enter in Part |, line 7
{ } 2 1,370,133.

If (loss), enter -0- in Part |, ine 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see Instructions) If (loss), enter -0- In }
Part ], IN@ 8 . . v v v i i it i e e e e e e e e e e e e e e e e e e e e e 3 0.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod? [:l Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

Base penod (b) ) Distribotion rat
Calendar y:::gelzx ye):ir;mmng n) Adjusted qualifying distributions Net value of nonchartable-use assets (col (E; gw:':,é%nbr;é& ©)
2014 513,470. 203,676. 2.521014
2013 113,550. 664,640. 0.170844
2012 87,728. 844,113. 0.103929
2011 2,350,505. 1,755,645. 1.338827
2010 131,918. 3,644,212. 0.036199
2 Totalofline 1, column(d), . . . . .. ... ... ... 2 4.170813
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been i existence flessthanSyears . . . . . . . . . .. 3 0.834163
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line5. . . . . ... .. 4 3,499,885,
5 Multiply lne 4 by INe 3 . . . . . . v e e e e e e e e e e 5 2,919,475.
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . . . . .. .. .. ... ... 6 14,331.
7 AdDIiNEs 5and B . . . . . .. i i e e e e e e e e e e e e e 7 2,933,806.
8 Enter qualifying distributions from Part Xll,ined . . . . .. . . . .. ... .. . . ..., 8 3,892,701.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

JSA Form 990-PF (2015)
5E1430 1 000
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Form ‘990-PF(2015) SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described i section 4940(d)(2), check here P and enter "N/A" on line 1
Date of ruling or determunation letter _ _ _ _ _ __ ____ ___ _ (attach copy of letter if necessary - see instructions)
b Domestic faundations that meet the section 4940(e) requirements in Part V, check 1 14,331.
here » and enter 1% of Partl,lne27b, . . . . e e e e e e e e e e e e e e e e .
¢ All other domestic foundations enter 2% of lne 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | _ | 2
T T 3 14,331.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ , . 4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- , . . ... ... .... 5 14,331.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015. . . . | 6a 1,272.
b Exempt foreign organizations - taxwithheldatsource . . . . . . . . .. ... 6b
¢ Tax paid with applicaticn for extension of time to file (Form 8868), . ., . . . . 6c
d Backup withholding erroneouslywithheld , . . . . . ... ... ...... 6d
7 Total credits and payments Addlines6athrough6d . . . . . . . . &« v ¢t o i v it v b e i e e e 7 1,272.
8 Enter any penaity for underpayment of estimated tax Check here [:’ If Form 2220 1s attached ., . . . . . . 8
9 Tax due. i the total of lines 5§ and 8 1s more than ine 7, enter amountowed . . . . . .. ... e e » 9 13,059.
10 Overpayment If ine 7 i1s more than the total of lines 5 and 8, enter the amount overpaid , . . . ... ... »| 10
11 Enter the amount of line 10 to be Credited to 2016 estimated tax P Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes | No
participate or intervene in any political campaign?, . . . . . . . . .. . f i v e e .. e e e e e e e e e m e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for poltical purposes (see
Instructions forthedefimtion)?. . . . . . ... ... ... .. ....... e e e e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detalled description of the acthwites and copies of any matenals
published or distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | . . . . . . . o i i i e e e e e e et e e e e e e e e . 1c X
d Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed during the year
(1) On the foundation >3 0. (2) On foundation managers >3 0.
e Enter the rembursement (if any) paild by the foundation during the year for political expenditure tax imposed on
foundation managers » $ 0.
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS?, , , ., . . ., . ... ... .. 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing tnstrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, “ attach a conformed copy of thechanges , . . . . . . . .. .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunngtheyear?. . . . . . . . ... ... ... 4a X
b If "Yes," has it filed a tax retumn on Form 990-T forthiS YEar? | _ . . . . . v i i i v it e e e e e e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear?, . , . . ... .. .. ... ... 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? . . . . . . . . . ¢ . 0t 0 i i i i i et e e e s e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions)
LA,
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation . , . . . . . . v o v« v v v\ . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? if "Yes,”
COMPlEte PAtXIV . . v .\ o vt i e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? If "Yes ' attach a schedule hsting their
NAMEes 8Nd @OIESSES . v « < o v 4w« a e e e e e e e e e s e e 4 s e e e s e e e e = e s e e e e e e e e e = 10 X
Form 990-PF (2015)
JSA
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Form 990-PF (2015) SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440 Page 5
m Statements Regarding Activities (continued)
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see INStIUCHIONS) . . . . . . . . v o v v i e e e e e e o e e e e o 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see Instructions) . . . . . . . . . . 0t s e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P> N/A
14 The books are n care of B SCOTT A. DESSENS Telephoneno p»_504-586-2019
Located at p 1055 ST. CHARLES AVE, SUITE 701, NEW ORLEANS, LA ZIp+4 p 70130-3942
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF n lieu of Form 1041 - Check here . . . . . . . ... .. b‘_T
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . .. ... ... ... »[15 |
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes [ No
over a bank, secunties, or other financial accountin aforeign country?, ., . . . . . . . . . .. it e e e e e e e e e . 16 X
See the instructions for exceptions and fihng requirements for FINCEN Form 114 If "Yes,” enter the name of . o
the foreign country p v T
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly) £y
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . .. .. I:] Yes No ¥ if ‘
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ) }
disqualifled Person? . . . . . . . i i et e e e e e e e e e e e e e e e e e e e e e e Yes No :
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person?. . . . . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . ... ... Yes No :
(5) Transfer any income or assets to a disqualified person (or make any of either available for P
the benefit or use of adisqualified PETSON)?., . & & v v v v v v v v e e e e [ ves No s ;
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the ; 5? $ ¢ ?
foundation agreed to make a grant to or to employ the official for a period after ?§ ’ :
termination of government service, if termmnatingwithn 90days ). . . . . . . . . . . . « . « .. D Yes No

b If any answer 1s "Yes" to ta(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see Instructions)? . . . . . . . . ¢ 0 0 b w00 .. 1b
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . .. ... ... ... >|:] : § ¥ ‘x‘; j

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that )
were not corrected before the first day of the taxyearbeginning In 20152 . . . . . . . . i i i i i i e e e e e e e, 1c X

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private DT i fi%
operating foundation defined in section 4942())(3) or 4942(j))(5))

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and Lo
6e, Part XIil) for tax year(s) beginning before 20152, . . . . . . . . . . . . . .. i i e .. [I Yes No > e
If "Yes," ist the years P , , ,

b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) . L : %
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to :
all years histed, answer "No" and attach statement -see INStructions ) . . . . . . . . v v v v v e e e e e e e e e e 2b

c If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, lhist the years here ;
> , , . :

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise ;
atany time duringthe ¥year? . . . . . . . . . . i e e e e e e e e e e e e e Yes No :

b If "Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the K
foundation had excess business holdings N2015) . . . .. L . . .\ i it it it e e e e e e e 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ;
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 | 4b X

Form 990-PF (2015)
JsA
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Form 990-PF (2015)

Part Vii-B

SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , ., . . . f:, Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, | . . . . . . . L . . . e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . .. ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
Section 4945(c)(4)(A)? (SE@ ISIUCHONS), . . . . . . . .o o oot e et e Yes No
(5) Prowde for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty tochildrenoranimals? _ , . _ . . . ... .. .... D Yes No
b if any answer is "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , , . . . ... ... . 5b
Organizations relying on a current notice regarding disaster assistance checkhere , ., , . . ., . . . ... ... ... » D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . . .. . . .. ... . ... Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . ., . . . .. L. L e e ‘:l Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , | , ., , . .. .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?_ D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. , . . . . .. .. 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{cy Compensation
(If not paid,
enter -0-)

{d) Contributions to
employee benefit plans
and deferred compensation

{b) Title, and average
hours per week

(a) Name and address
devoted to position

(e) Expense account,
other allowances

ATCH 8

0. 0.

2 Compensation of five highest-paid employees

"NONE."

(other than those included on line 1 - see instructions). If none, enter

{a) Name and address of each employee paid more than $50,000

{d) Contributions to
employee benefit
plans and deferred

(b) Title, and average
hours per week
devoted to position

(¢) Compensation

{e) Expense account,
other allowances

compensation
NONE
Total number of other employees paid over $50,000. . . . . . . ot v v v v v v b b e e e e e e e e e .. »
Form 990-PF (2015)
JSA
S5E1460 1 000
TG4043 E405 2/7/2017 10:59:11 AM V 15-7.18 72-6019440 PAGE 6



SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440
Form 990-PF (2015) Page 7

eI  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional ServICES . . v v v o v v v v v m v v o v o o v v s s >
L)Y Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of ses
organizations and other beneficianes served, conferences convened, research papers produced, etc Bxper

1 THE BESTHOFF FOUNDATION OWNS VARIOUS SCULPTURES AND
PAINTINGS. 1IN THE CURRENT YEAR, PIECES OF OUR COLLECTION
WERE LOANED AND/OR DONATED TO MUSEUMS FOR THE EDUCATION AND 5,550.

2 ENJOYMENT OF THE PUBLIC. THE FOUNDATION ALSO DONATED FUNDS
TO VARIOUS CHARITIES.

LS  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A

All other program-retated investments See instructions

3 NONE
Total. Add itnes 1 through 3 . . . . . . . . e e e e e e e e e e e e e e e e e+ ee »
Form 990-PF (2015)
JSA

5E1465 1 000
TG4043 E405 2/7/2017 10:59:11 aM V 15-7.18 72-6019440 PAGE 7



SYDNEY AND WALDA BESTHOFF FOUNDATION 72~-6019440
Form 990-PF (2015) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes
a Averagé monthly farr market value of SECUNHIES , . . . . . . . . . 0 it e e e e 1a 3,137,382.
b Average of monthly cashbalances, . . . . ... ... ... .. ... ... 1b 415,801.
¢ Fair market value of all other assets (seemstructions), | . . . ... ... .. ... ... .. ..... 1c
d Total(addnes 1a,b,andC) . . . . . . ...t i v ittt it et i 1d 3,553,183.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . .. .. ... ....... ( 1e I
2 Acquisition indebtedness applicable toline 1 assets . . . .. ... ... ... . 2
3 SUbtraCt “ne 2 from “ne 1d ........................................ 3 3’ 553, 183 z
4 Cash deemed held for charitable activittes Enter 1 1/2% of hne 3 (for greater amount, see
StUCHIONS) L e e e e e e e 4 53,298.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV,ne 4 | 5 3,499,885.
Minimum investment return. Enter5%ofline 5 . . . . . . . . . . .. i i e e - 6 174,994.
Distributable Amount (see instructions) (Section 4942(;)(3) and (})}(5) private operating foundations
and certain foreign organizations check here p |:] and do not complete this part )
1 Minimum Investment return from Part X, e 6 . « v v v & v v o v e o e e e e e e e e e e e e 1 174,994.
Tax on investment income for 2015 from Part VI, line5 . ., . . . .. 2a 14,331.
b Income tax for 2015 (This does not include the tax from Part V1), . | 2b
C AddIiNes 28 and 2b | . . . ... ... i 2c 14,331.
3 Distributable amount before adjustments Subtract ine 2cfromline 1 . . . . . .. ..o v v v ... 3 160,663.
4 Recoveries of amounts treated as qualfying distributions . , . . . . .. .. ... ... ... ... .. 4
5 Addlines 3 and 4, | . L e e e e e e e e e 5 160,663.
6 Deduction from distributable amount (see INStructioNs), . . . . . . . & . v i it e e e e e e e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part Xiil,

IN@ 1 o ot ot e e e e e e e e e e w e e e e e e e e e e e e e e e e e e e s e e e e e e e e 7 160,663.
EIg Rl Qualifying Distributions (see instructions)

1  Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part|, column(d),line26 _ . . . . ... ........ 1a 3,892,701.
b Program-related investments - total from Part IX-B _ _ . . _ . .. .. ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, eic,
PUIDOS S e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired) | . . L L, 3a
b Cash distribution test (attach the required schedule) . . .. .. .. ... ... ... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xll, ine 4 | 4 3,892,701,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, lne 27b (see nstructions) _ . . . . . . . . . . .. e e e 5 14,331.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 3,878,370.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calcuiating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2015)

JSA

SE1470 1 000
TG4043 E405 2/7/2017 10:59:11 aM Vv 15-7.18 72-6019440 PAGE 8



SYDNEY AND WALDA BESTHOFF FOUNDATION

Form 990-PF (2015)

72-6019440

Page 9

1B 4I[} Undistributed Income (see instructions)

.

1 Distributable amount for 2015 from Part X,

2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only

b Total for prior years 20 13 20 12 29 11

(a)
Corpus

(b)

{c)

Years prior to 2014 2014

(d)
2015

160, 663.

3 Excess distnbutions carryover, if any, to 2015
a From2010 . ... ..

b From2011 . .. ... 2,217,429,

¢ From2012 ... ... 46,726.

d From2013 . ... .. 81,668.

e From2014 . ... .. 503, 446.

f Totalof hnes 3athroughe . . . ... ... ..

4 Qualfying distnbutions for 2015 from Part XlI,
lne4 » $ 3,892,701.

a Applied to 2014, but not more than line2a ., ., .

b Applied to undistributed income of prior years
(Election required - see instructions)

c Treated as distnbutions out of corpus (Election
required - see instructions)

d Applied to 2015 distributable amount, . , | . .
e Remaining amount distrnibuted out of corpus. . .

5§ Excess distributions carryover applied to 2015 .
(if an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5

b Prnor years' undistnbuted income Subtract

linedbfromine2b. . . ... .........
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .

d Subtract line 6¢ from line 6b Taxable

amount - seenstructions . . . . ... .. ...

e Undistnbuted income for 2014 Subtract hine
4a from lne 2a Taxable amount - see
nNstructions . . . . . . L L L e e e e e e .

f Undistnbuted income for 2015 Subtract lines
4d and 5 from hne 1 This amount must be
distributedin2016. . . . . ... ... ....

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - see instructions)

8 Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) , . ,
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 fromlne6a . . . . . ..

10 Analysis of ine 9

a Excess from 2011 . . . 2,217,429.

2,849,269.

160,663.

3,732,038.

6,581,307.

6,581,307.

b Excess from 2012 , _ . 46,726.

¢ Excess from 2013 . , . 81,668.

d Excess from2014 . . . 503, 446.

e Excess from2015 . . . 3,732,038.

JSA

SE1480 1 000
TG4043 E405 2/7/2017

10:59:11 AM V 15-7.18

72-6019440

Form 990-PF (2015)

PAGE 9



Form 990-PF (2015) SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determmnation letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enterthedate oftheruling. . . . . . .. . ... .. >
b Check box to indicate whether the foundation 1s a private operating foundation described In section |_| 4942())(3) or u 4942(;)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2015 (b) 2014 {c) 2013 (d) 2012

| or the minimum investment
retum from Part X for each
year listed

C Qualfying distnbutions from Part
Xll, hne 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exemptactivites , . . . .

€ Qualfying distnbutions made
directly for active conduct of
exempt actvties Subtract line
2dfromine2c | |, ,

3  Complete 3a, b, or ¢ for the

alternative test relied upon

a "Assets” altemative test - enter

(1) value of all assets .

(2) Value of assets qualifying
under section

49420)(3BYY . . . . .

b "Endowment” alternative test-

enter 2/3 of mimmum nvest-

ment retum shown in Part X,
line 8 for each yearlisted , , .

¢ “"Support” altemative test - enter

(1) Total support other than
gross nvestment income
(interest dwdends, rents
payments on secuntes
loans (section 512(a)(5))
orroyaltes), . ., . . .

(2) Support from  general
public and 5 or more
exempt organizations as
provided In section 4942
0Eem . .. .. .

(3) Largest amount of sup-
port from an exempt
organization, , ., , . .

4) Gross investment ncome ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
SYDNEY BESTHOFF III, 1055 ST. CHARLES AVE., NEW ORLEANS, LA 70130

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenials they should include

N/A
c Any submission deadlines

N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

N/A

Form 990-PF (2015)
TG4043 E405 2/7/2017 10:59:11 AM V 15-7.18 72-6019440 PAGE 10

JSA
5E1480 1 000



SYDNEY AND WALDA BESTHOFF FOUNDATION

72-6019440

Form 990-PF (2015) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ey oo | Foundation Pur
status of pose of grant or Amount
Name and address (home or business) any foundaton manage’ | recipient contribution
a Paid during the year
ATCH 9
TOAl . o v it u e e e e e e e e e e e e e e e e te s s et eeesese e s e > 3a 3,887,151.
b Approved for future payment
LT | D P TS » 3b

JSA
5E1491 1 000

TG4043 E405 2/7/2017 10:59:11 AM V 15-7.18 72-6019440

Form 990-PF (2015)

PAGE 11



SYDNEY AND WALDA BESTHOFF FOUNDATION

Form 990-PF (2015)

72-6019440

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1
1

<D obh N

1 Program service revenue
a .

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)
Amount

(c)

(d)

Exclusion code Amount

(e)
Related or exempt
function income
_ (See instructions )

®© a o T

f

g Fees and contracts from govermment agencies

Membership dues and assessments . . . . .
{nterest on savings and temporary cash investments -
Dividends and interest from secunties . . . .
Net rental income or (loss) from real estate

a Debt-financedproperty . . . . . ... ..
b Not debt-financed propetty . . . . . . ..
Net rental ncome or (loss) from personal property. .
Other investmentmmcome . . . . . . . . ..

Net income or (loss) from special events . . .
Gross profit or (loss) from sales of inventory. .
Other revenue a

6
7
8 Gain or (loss) from sales of assets other than inventory
9
0
1

14

62,920.

18

1,370,133.

b

c

d

e

2 Subtotal Add columns (b), (d), and(e) . . . .
3 Total. Add line 12, columns (b), (d), and (e)

1,433,053.

(See worksheet in ine 13 instructions to venfy calculations )

Part XVI-B

1,433,053.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
5E1492 1 000

TG4043 E405 2/7/2017 10

:59:11 AM V 15-7.18

72-6019440

Form 990-PF (2015)

PAGE 12



Form 990-PF (2015) SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440 page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . | e e e e e e e e e e e 1a(1)
(2) Otherassels, | | . . . . . . . it e e e e e e e e 1a(2)
b Other transactions
(1) Sales of assets to a noncharitable exemptorganization, . . . . . . . . . . . . . v i i v et e e 1h(1 X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . . . .. ... .. . . e 1b(2 X
(3) Rental of faciities, equipment, or 0ther assets | . . . . . . . . . . . e e e e e e e e e 1b(3 X
(4) Reimbursement arrangements | | . . . . .. L. L L L. e e e e e e e e e e e e e, 1b(4) X
(5) Loans or 10an Quarantees, . . . . . . . . . .. .. i e e e e e 1b(5 X
(6) Performance of services or membership or fundraising solictations | _ , . . . . ... .. .. .. ...« ... 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees ., . . . . ... .. ......... ic X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recerved

{a) Line no {b} Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng amangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

l:] Yes No

(a) Name of organization (b) Type of organization {c) Description of relationship

correct, and gomplete Declaration of preparer {other than taxpayer) i1s based on all information of which preparer has any knowledge

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true

Sign } W I Z: ‘-5‘\ " } C F [o) May the RS dscuss this retum

with the preparer shown below

Here

Signature of officer or trustee Date Title (see mnstructions)? Yes No|
. Print/Type preparer's name 7 reparer's siggatuis C P | Date Check l__l if | PTIN
A
Paid STEWART GOODSON /%U % ‘ 19 Feb 2017 set-employed | PO0084462
Preparer [ = e »ERNST & YOUNG U.S. LLP Frm'sEIN B 34-6565596
Use Only (Fimsaddress » 701 POYDRAS ST STE 3900
NEW ORLEANS, LA 70139 Phoneno  504-581-4200

JSA

5E1493 1000
TG4043 E405 2/7/2017 10:59:11 AM V 15-7.18 72~6019440

Form 990-PF (2015)

PAGE 13



|
3 Schedule B Schedule of Contributors OMB No 15450047
[ (Form 990, 990-EZ,

Of 990-PF) e Tiesu » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 5
I Revenue Servoe | | > Information about Schedule B (Form 990, 990-E2, or 990-PF) and lts Instructions 1s at www irs gov/form$90.

Name of the organization Employer identification number
SYDNEY AND WALDA BESTHOFF FOUNDATION

72-6019440

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

HOO0O0OO

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(w1), that checked Schedule A (Form 990 or 990-E2), Part II, ine
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and I

|:| For an organization described in section 501(c)(7), (8), or (10} filng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientfic,
Iterary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts |, Il, and Il

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the
General Rule apphes to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year >3

Caution. An organization that is not covered by the General Rule and/or the Speciai Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, hne 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

JSA
5E1251 2 000

TG4043 E405 2/7/2017 10:59:11 aM V 15-7.18 72-6019440 PAGE 15



Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 2
Name of organization SYDNEY AND WALDA BESTHOFF FOUNDATION

Employer identification number
72-6019440

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

SYDNEY BESTHOFF TIII

1055 ST. CHARLES AVE, STE. 701

2,008,583.

NEW ORLEANS, LA 70130-3942

Person -

Payroll
Noncash

(Complete Part !l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

WALDA BESTHOFF

1055 ST. CHARLES AVE, STE. 701

2,008,583.

NEW ORLEANS, LA 70130-3942

Person -

Payroll
Noncash

(Complete Part 1l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(©)

Total contributions

{d)
Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Ty pe of contribution

Person
Payroli
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Ty pe of contribution

Person
Payroll
Noncash

(Complete Part Ii for
noncash contnbutions )

JSA
5E1253 2 000

TG4043 E405 2/7/2017

10:59:11 AM V 15-7.18

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

72-6019440

PAGE 16



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Pwe3

Name of orgamization SYDNEY AND WALDA BESTHOFF FOUNDATION

Employer identification number

72-6019440

BT  Noncash Property (see instructions) Use duplicate copies of Part Il if additional space I1s needed

(a) No. ‘

{c)
from L (b) , FMV (or estimate) (d) i
Part | Description of noncash property given (see instructions) Date received
VARIQUS SECURITITES
1
2,008,583. 01/31/2016
(a) No. (c)
from D L. ¢ (b) h ., FMV (or estimate) (d) ived
Part | escription of noncash property given (see instructions) Date receive
VARIOUS SECURITIES
2
2,008,583. 01/31/2016
(a) No. (c)
from . (b) h . FMV (or estimate) (d) i
Part | Description of noncash property given (see nstructions) Date received
(a) No. {c)
from D . § (b) h . FMV (or estimate) (d) i
Part | escription of noncash property given (see instructions) Date received
{(a) No. (c)
from D . f (b) h . FMV (or estimate) (d) i
Part | escription of noncash property given (see instructions) Date received
(a) No. (c)
from . § (b) . FMV (or estimate) (d) i
Part | Description of noncash property given (see instructions) Date received

JSA
5E 1254 2 000

TG4043 E405 2/7/2017

10:59:11 AM V 15-7.18

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

72-6019440

PAGE 17




Sched.ule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization SYDNEY AND WALDA BESTHOFF FOUNDATION

Employer identification number
72-6019440

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc ,

* contributions of $1,000 or less for the year (Enter this information once. See instructions.) » $

Use duplicate copies of Part lil if additional space I1s needed

(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
F1;romI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
|
|
‘ (e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
‘ art
(e) Transfer of gift
|
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
i
|
I
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
i
\
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

JSA
| 5E1255 3 000

TG4043 E405

2/7/2017 10:59:11 AM V 15-7.18

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

72-6019440 PAGE 18



SYDNEY AND WALDA BESTHOFF FOUNDATION 72~6019440

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON lNVES[thNTJNCOME

f Date Date sold
Kind ?f Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)

43,186.18 SHS FEDERATED GOVT INCOME TRUS Pl 01/15/2016 | 09/22/2016
PROPERTY TYPE: SECURITIES
450,000. 445,250. 4,750.

41,743.97 SHS VANGUARD SHORT TERM INVEST P| 01/15/2016 | 09/22/2016
PROPERTY TYPE: SECURITIES

449,985. 442,489. 7,496.
21,589.945 SHS VANGUARD HIGH YIELD CORP  |p| VARIOUS 03/18/2016
PROPERTY TYPE: SECURITIES
121,551. 126,301. ~4,750.
SALES THROUGH SCHWAB 6601 - SEE ATTACHED (D] VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
4,024,683, 2,662,046. 1,362,637.
TOTAL GAIN(LPSS) ....... Joe e 1,370,133.

5E1 7%%/\1 000
TG4043 E405 2/7/2017  10:59:11 AM V 15-7.18 72~6019440 PAGE 14
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SYDNEY AND WALDA BESTHOFF FOUNDATION

FORM 9S0PF, PART I - TAXES

DESCRIPTION

PROVISION FOR EXCISE TAX

TG4043 E405 2/7/2017

REVENUE
AND

EXPENSES

PER BOOKS

72-6019440

ATTACHMENT 2

135.

TOTALS 135.

10:59:11 AM V 15-7.18

72-6019440

PAGE 20
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SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440

ATTACHMENT 6

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN 43,284.
GAIN ON DONATION 1,405,151.

TOTAL 1,448,435.

TG4043 E405 2/7/2017 10:59:11 AM V 15-7.18 72-6019440

PAGE 24



SYDNEY AND WALDA BESTHOFF FOUNDATION 72-6019440

ATTACHMENT 7

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

BOOK-TAX DIFF: PLEDGES PAYABLE 3,000,000.

BOOK-TAX DIFF: REALIZED GAIN/LOSS 1,351,234.
TOTAL 4,351,234.

TG4043 E405 2/7/2017 10:59:11 AM V 15-7.18 72-6019440
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APPRAISERS’ CERTIFICATION
October 17, 2016

Mr. and Mrs. Sydney J. Besthoff
Sydney and Walda Besthoff Foundation
1055 St. Chatles Avenue Suite 701

New Otleans, LA 70130

Dear Mr. and Mrs. Besthoff:

In accordance with your mstructions, we have examined the items listed heremn to be donated
by the Svdney and Walda Besthoff Foundation to the New Orleans Museum of Art, New Otleans,
Loutstana. Enclosed please find our appraisal report.

Matthew Clayton Brown is a firm of Professional Apprasers, specalizing in Fine Art,
Furniture and Decorative Arts, and that, to out best knowledge and opinion and from information
obtained, the donation values are as evidenced herein. Stephen W. Clayton and Robyn Dunn
Schwarz are not now nor have ever been disqualified by the IRS from preparing IRS appraisals.

Stephen W. Clayton and Robyn Dunn Schwarz visually inspected all of the wotks in this
appraisal.

Compensation for this appraisal is not contingent upon the arnved valuation. Fees are based
on an hourly rate plus expenses. No person, group, or organizauon was given a fee in connection
with the procurement of this appraisal assignment. Further, compensanon is not contingent upon
the reporting of a predetermined values or ditection 1n values that favors the cause of the chents,
the amount of the values estimate, the atrainment of a stipulated result, or the occurrence of a
subsequent event.

't'he objective of this report 1s to provide an unbiased fair market value guideline and a basis
for donation evaluation. The appraisers understand that this appraisal will be used in connection
with a tax return or claim for refund, and a substanual or gross valuation musstatement tesulting
from this appraisal may subject us to a cwvil penalty under Secaon 6695A of the Internal Revenue
Code.

Photographs and/or digital images are included 1n this report for reference only. The
chents/donors are responsible for obtaining additonal photographs if requested by the Internal
Revenue Service. The New Orleans Muscum of Art is responsible for obtaining and filing the
appropriate IRS form 8283, 1f and when applicable.

{504) 522-5058
(504) 522-4645 fax
1724 St Andrew Street

j New Orleans, Louisiana 70113
| www.mclaytonbrown com ATTACHMENT 11

Page 3 of 41



M ATTHEW

CLAYTON
BROWN

Sydney and Walda Besthoff Foundation, New Orleans, Louisiana
2016 Fair Market Value Appraisal Report for Non-Cash Charitable Conttibution

The appraisers, without any past, present, or contemplared future interest or bias which mught
tend to prevent a fair and objective appratsal, declares the current fair market value of each item.
T'o the apprasers’ knowledge and recollection, they have performed no services, as appraisets or in
any other capacity, regarding these particular objects within the three year period immediately
preceding the acceptance of this assignment.

The appraisal report 1s written 1 complete compliance with the 2016-2017 Umform Standard
of Professional Appraisal Practice (USPAP), written by the Appraisal Standards Board of the
Apprasal Foundation in Washington, DC. The Appraisal Foundanon 1s a congressionally
sancuoned, not-for-profit orgamizauon, established 1n 1987,

The undersigned, Stephen W. Clayton and Robyn Dunn Schwarz, hereby cerufy that, to the
best of our knowledge and belicf that the statements contamned in this teport are true and correct.
However, the reported analysis, opmions, and conclusions are restricted only by the reported
assumprons and iminng conditions. No other party was significant in the valuation of the
appraised property.

Although these cernfication pages include salient information regarding the methodology of
the report, addinonal informauon regarding the scope of work, assignment conditions, and
disclanmers are important to understand the enure appraisal process. As such, the endre report 1s
required to fully undersrand the assignment and this certification page encompasses the entire
report and 1s not valid without reading and understanding the entire report.

Toral pages-of report: 41

Toral number of articles appraised: 19

Tortal number of digital images: 45

Total number of exhibats: 1

Fixamimauon Dates. August 30, 2016; September 9, 2016; September 14, 2016
Research Dares: August 24, 2016 — October 14, 2019

Contabuton Date: September 14, 2016

Effective Valuauon date. September 14, 2016 R )
Issuc date of report- October 17, 2016 Ll /’ ,‘ I
- A sk, e
tephcn \W Cl’lyton
President
ch"I‘D#?'?-l’/‘l 1111
AW

1SN
Robvné ) J //Ua/}—g

unn SEh\Vﬁt?

Appraser

(504) 522-5038
(504) 512-4645 fax
1724 St. Andrew Street
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SCOPE OF WORK

Problem to Solve: The appraisers were asked to appraise seventeen (17) works of art that have
been donated to the New Orleans Museum of Art, New Orleans, Lowsiana. The clients/donors
require this appraisal as they will be taking a deduction from their 2016 Federal Income Taxes
based on the appraised value of the contribudon. The report 1s to be sent to the clients and the
New Otleans Museum of Art. This report is not valid for any other reason.

Category of Items Examined: Contemporary artworks
Clients: Sydney and Walda Besthoff

Owner of Artwork: Sydneyv and Walda Besthoff Foundation

Ownership Interest/ Art Loss Register: The question of title was not an issue. As such, the

apprasers did not conduct a title search with the Art Loss Register.

Authenticity: Although the appraisers are not authentcators, the appraisers have no reason to
doubt the authenucity of the works.

Use of Appraisal: The suitability and intended use of this appraisal 1n its entirety are
predetermined. The format and values established are only valid for the stated purpose, and
considered invalid if used for any purpose unknown to the appraisers. Thus report or copy thereof
may be transmitted to a third party or legal enuty, only in 1ts entirety.

Use of Appraisal: Non-cash chantable donation for IRS tax purposes.

User(s) of Appraisal: This appraisal can be used and relied upon by the clients, their designated
attorneys and/ or accountants, the New Otleans Museum of Art and the Internal Revenue Service.
Any other user 1s considered an unintended user.

Effective Valuation Date of Appraisal: September 14, 2016 (date of donation)

Tax Year: 2016

Related Use: The New Orleans Museum of Art is the premier fine art museum in Lowsiana and
much of the Gulf South. These works will enhance the collection of Modemm and Contemporary
art.

(504) 522-3058

(504) 322-4645 fax

1724 Sc. Andrew Street

New Orleans, Loutsiana 70113

www mclaytonbrowan com ATTACHMENT 11
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Appraiset’s Past Exposure to Appraised Objects: Although the appraisers have appraised

similar objects for other clients, to the appraiser’s knowledge and recollection, this 1s ther ininal
association with these particular objects as appraisers or in any other capacity.

General Assignment Conditions; The appraisers were allowed to examne and photograph all of
the works, as noted in the hmiting conditions of the apprasal.

Apprasers were given documentaton for the works.

The appraisers were given adequate time to examine the artworks and to rescarch the articles.

Specific Assignment Conditions (Extraordinary Assumptions): The following extraordinary

assumpuons were taken by the appraisers as facts. 1f these extraordinary assumptons are found to
be untrue, the appraisers’ opinions and analysis including, but not limited to the values, may be
affecred.

The appraisers assume the wntten and verbal mformation provided by the clients to be correct.

The appraisers were provided with primary documentation for some of these works and assume
this informaton to be correct.

The apprasers assume authorship to be authentic, mncluding signatures to be by the named artists.

U'he appraisers assume the owner retams full atle to the works.

Specific Assignment Conditions (Limiting Conditions): The following limiting conditions exist

in this assignment. These condittons lumired the examination, research and/or wnting of the
appraisal teport. Some are also considered to be extraordmnary assumpuons and were also taken by
the appraisers as facts. If these limitanons and extraordinary assumptions are found to be untrue,
the appraisers’ opinions, mncluding, but not limited to values, may be affected.

This report 1s mited to the informanon provided by the clients (also considered an extraotdwary
ASSUMPTION).

The apprasers were able to examine all works firsthand.

The appraisers did not remove any painrings, prints, works on paper or photographs from their
mattes or frames. This appratsal 1s imited to what appears within the matte window (also an
extraordinary assumption).

{(504) 522-5058
(504) 522-4645 fax

1724 St Andrew Street

: Page 6 of 41

New Orleans. Lowsiana 70113
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Only when physically possible did the appraisers cxamine the undersides of sculpture (also an
extraordinary assumputon).

The dimensions of the works exarmined firsthand are of the artworks itself, not inchuding the frame,
pedestal, etc unless otherwise stated.

Specific Assignment Conditions (Hypothetical Conditions): No hypothetical conditions exist.

Examination and Method of Examination: Robyn Dunn Schwarz and Stephen W. Clayton
examuned and photographed works in this report.

Items were examined 1n an office setting, using incandescent lighting and daylight. Lighting in all
cases was adequate. No works were examined under ultraviolet light.

Examination consisted of a visual inspection to identify medium, qualiry, date, and condition of
works.

Signatures and markings were noted, 1f found.

Painungs and other works hanging were not removed from the walls.

Margins of framed articles have not been examined.

When physically possible, sculpture was examined on the underneath for markings.

All works have been measured. Measurements are given to the nearest 1 /8 inch and height
precedes width unless otherwise stated.

ach item 1s considered to be in generally good conditon, unless otherwise noted.

Photography/ Digital Imagery: Robyn Dunn Schwarz and Stephen W. Clayton took digital
images of the works. No photographs have been altered or modified except sizing.

Method of Research: Research was conducted 1n the offices of Matthew Clayton Brown. The
office 1s equipped with an extensive library and auction catalogues. Additional research was
conducted on the Interner using standard search engines as well as pricing databases to which
Matthew Clavton Brown subscrbes (including ArtNet, AskArt and Invaluable). Appropnate
galleries were contacted for information when necessary. Specific sources are listed at the end of
rhis report.

(504) 522-5058

(504) 522-4645 fax

1724 St. Andrew Screet

New Orleans, Lowsiana 70113

| www.mclaytonbiown.com ATTACHMENT 11
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Type of Appraisal: This appraisal 1s considered to be a “current” Appraisal Report according to
the rules of the 2016-2017 Uniform Standard of Professional Apprassal Practice (USPAP). This
appratsal 1s considered to be “current” as the appraisers began their research on August 24, 2016
and arrived at their valuauon conclusion on October 14, 2016. Insigmficant changes in the market
oceurred during this period. Thus information will be kept in the offices of Matthew Clayton
Brown for 2 mimmal peniod of five (5) vears after the date of 1ssue or two (2) years after final
dispostoon of anv judicial proceedings involving the appraisets. whichever period expures last.

Approach to Value: The apprascrs named on the cover page of this document have employed the
Market Data Comparison Approach to amve at the appraised Fair Market Value. The Income
Approach and the Cost Approach were considered and rejected as not applicable to thus particular
appraisal.

Market Examined: Market Examined: The “market data companson” approach analyzes recent
sales of comparable arucles at majo1 international and regional fine art auctions, private and public
sales, shows and exhibitions, as well as prevailing prices ar retad shops and gallenies where the
article may normally be traded. Aucuon records and gallery sales or price lists were pnimanly
uulized ro determine value, but 11 some cases there was no current informaton. In these cases, a
bill of sale or information regarding the transacton 1s included. Adjustments are then made for
cach article which considers age, condition, rarity, arastic merit, technical workmanship, current
trends and availability of an article as compared to such recent sales.

Type of Value Used: Fair Market Value

Definition of Value: Appraised “Fair Market Value” as defined by IRS Secton 1.170 and 20.2031
(b) 1s ‘the prce at which the propetty would change hands between a willing buyer and a walling
seller, neither being under any compulsion to buy or to sell and both having a reasonable
knowledge of relevant facts.” 20.2031 (b) continues ‘the fair market value of an item of property
includible 1n the decedents’ gross estate is not to be determined by a forced sale price. Nor 1s the
fair market value of an item of property to be determined by the sale price of that item 1n a market
other than that in such item 1s commonly sold to the public, taking into account the location of the
item wherever appropriate. Thus, 1 the case of an ttem of property mcludible 1 the decedent’s
gross estate, which 1s generally obtained by the public 1n the retad market, the fair market value of
such an item of property is the price at which the item or a comparable 1tem would be sold at
retaul.” (Treasury Regulanon Section 1 170.A-13(c)(3)(1988)

Source for Value Definition: IRS Secuon 1.170 and 20.2031 (b) and Treasurv Regulation Secuon
1 170\-13(c)(3)(1988)

(304) 522-5058

(504) 522-4645 fax

1724 St Andrew Street

New Orleans, Lowsiana 70113

Page 8 of 41
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USPAP Compliancy: The report was written by Stephen W. Clayton whose USPAP certification
1s comphant through 2017 and Robyn Dunn Schwarz whose USPAP certification 1s compliant
through August 2018.

Thus appraisal report follows the gwdelines of USPAP in that the report provides all of the
necessary informaton/ analysis to satisfy the “current” report writing requirements as defined in
Standard 7 (Personal Property, Development) and the wnting requirements of an Appraisal Report
as defined 1n Standard 8 (Personal Property, Reporting).

| (504) 522-5058
{504) 522-4645 fax
1724 St Andrew Street
New Orleans. Lowisiana 70113

www mclaytonbiown.com ATTACHMENT 11
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SUMMARY OF PROPERTY TO BE DONATED:

Items: Modern and contemporary works of fine art
Donor: Sydney and Walda Besthoff Foundation, 1055 St. Chatles Avenue,
Sutte 701, New Otleans, Loussiana

Donee: New Otleans Museum of Art, One Collins C. Diboll. City Park,
New Orleans, Louisiana 70124

Date of Donation: September 14, 2016
Related Use: The New Orleans Museum of Art is the premier fine art museum in

Louisiana and serves much of the Gulf South. These works will
enhance the collection of Modern and Contemporary art.

Terms of the Donation: None

Purpose of the appraisal: = Non- cash charitable donation appraisal prepared for the IRS
mcome tax purposes for tax year 2016

Method of Valuation: [Fair Market Value
Valuation Approach: The Matket Data Compardson Approach was employed to amve at

the appraised Fair Market Value. The Income Approach and the
Cost Approach wete constdered and rejected as not applicable to
this appraisal.

Appraiser’s Qualifications: Please see the curriculum vitae at the end of thus apprassal.

(504) 522-5058

(304) 522-4645 fax

1724 S¢ Andrew Sereet

New Orleans, Lowsiana 70113

| www mclaytonbrown.com ATTACHMENT 11
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DESCRIPTION OF PROPERTY TO BE DONATED

1. Richard Anuszkiewicz $238,212.00
(American, b. 1930-)
Dark Gray Coo! Center and Dark Gray
Warm Center: 4 Diptych
1972
Acrvlic on canvas
Lach panel: 48 Y4 by 36 inches
Provenance:
The artist
Puavate Midwestern Collection
D. Wigmore Fine AArt, Inc., New
York
Acquured from the above on May 2,
2011

Comparables:

¥
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Richard Anusziewicz

Union of Four, 1962

Acrvlic on canvas

52 V2 by 50 1n.

Asking $200.000 at D. Wigmore Fine Art,
New York
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Visible State, 1966

Acrvlic on canvas

24 by 241

Sold 1n 2016 for $65.000 at D. Wigmore

(504) 522-5058

(504) 522-4645 fax

1724 St. Andrew Streert Pagc 11of4]
New Orleans, Lowsiana 70113
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Fine Arr, New York

Marcket Analysis:

According to Deedee Wigmore, who has
represented the arnst for many years, this
pair of pamntings was intended by the
artist to always be shown as a diptych.
However, 1n some instances these
diptychs were split up and a few have
sold at auctnon mdividually. A pair has
not appeated at auction recently,
according to Artmet.com

Unfortunately D. Wigmore Fine Art
hasn’t sold any of the Portal Series
Diptychs lately or have any avalable for
sale. The best comparables are shown
above, both early works but not diptychs.
As pnce is often relative to the size, the
laxger of the works, Unéon of Four, 1s the
most stmilar (the price per square inch of
the sold work is twice that of the larger
work). The asking price of $200,000
might be reduced by 10% for a gallery
discount, amounring to §180,000. At
2,625 square inches, the price of per
square inch is $68.37 (52 Y2 x 50in =
2.625 5q. in.; $180,000/ 2,625 sw. in. =
$68.57 rounded). The diptychs being
donated each measure 48 V4 by 36 1n.
which amounts to 3,474 square inches for
the pair. Using the comparable work’s
price per square inch, the diptychs would
be valued at $238.212 (3.474 sq. mn. x
$68.57= 3$238,212 rounded). This will be
the fair market value.

t (504) 522-5058
(504) 522-4645 fax
1724 St. Andrew Street
New Otleans, Louisiana 70113
www.mclaytonbrown.com
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é 2. William Beckman $206,653.00
' (Amernican, b. 1942-)
Self Portrazt in Grey Pants

1993

Signed with the initals WB (lower
lefr)

Oil on prepared panel

80 by 49 Vs inches

Provenance:

Forum Gallery, New York
Acquired from the above on March
18,1993

Comparables:

R R 4

S

Willlam Beckman

Strdre Fonr, 1991

O1il on Panel

60 x 49 V4 mches

Sold for $1355,000 1n 2015 to a prvate
collector by Forum Gallery, New York

W:illiam Beckman

Studio No. 3 (Dycatr). 2004-5

Q1il on panel

95 x 80 inches

Sold for $220,000 in 20006 to a private
muscum by Forum Gallery. New York

Market Analysis:
Forum Gallerv in New York has
represented Beckman for many years and

| (504) 522-5058
‘ (504) 522-4645 fax
i 1724 St. Andrew Street
New Orleans, Lowsiana 70113

www inclaytonbrown.com ATTACHMENT 11
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provided recent sales comparable. As the
ficst comparable is closer in terms of the
presenrtation of the subject and date, this
1s the best by which to compare. The per
square inch price of the comparable 1s
$52.45 (60 x 49 4= 2935 5q. 1n.:
$155,000/2,935 sq. m. = §52.45/ sq. 1n.).
Applying this figure to the work being
donated results in 2 price of $206.653 (80
x 49 Vo= 3,940 sq. in. x $52.45=
$206.633). This will be the fair market
value.

Harry Bertota

{Italian, 1915-1978)

Sunburst

1964

Gold plated stainless stecl and marble
base

H: 75; Dia.: 26 inches

Provenance:

Staempflt Gallery, New York
Acquured from the above on Mazrch 2,
1985

Comparables:

5

*

M e 12/16/2015, Sotheby's New
York. New York (lot 164). Harry
Bertoda (Ttalan, 1915-1978) Suwburst,
1965, paunated bronze, brass and steel,
H 41.Dr1a.. 19 inches (I1: 104 1; Dia..

48 3 ¢m). Estumare: $60,000-90,000; Sold
for: §187,500 (premium included)

(504) 522-5058

(504) 522-4645 fax

1724 St Andrew Street

New Qrleans, Lowssiana 70113

| www mclaytonbrown.com

$243,750.00
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E

s

L 11/10/2010, Sotheby’s
New York, New York. (lot 76017).
Harry Bertoila (Itahan, 1915-1978)
Dandelion. 1965, gilt stainless steel and
brass. H: 74 3 in.; W+ 25.5 in.; D: 23.5 in.
/ H- 188 6 cm. W: 64.8 cm.. D: 64.8 cm.
Estimate: $125,000-173.000, Sold for:
$182500 (premium included)

Matket Analysis:

"I'he second comparable 1s nearly the
same size and date as the wotk being
donated but was sold in 2010. A slightly
smaller example from the same year was
sold just a year ago, for $187.300. As the
drameter 1s about 30% larger on the
donated work, the sale price has been
increased by 30% to achieve a fair market
value of $243,750.

4. Tony Cragg $317,491.00
{(Bdush, b. 1949-)
Sinbad
2000
Bronze
H:331/8;W: 77 1/8; D: 32 inches
Provenance.
Manan Goodman Gallery, New York
Acquured from the above on
December 4, 2000
Note: According to the Manan
Goodman Gallerv, which consulted
the ardst’s studio, this work is a
verston of the sculptures called Sinbad
and is thercfore unique in this size
and media.

(504) 522-4645 fax

: 1724 St. Andrew Street

l New Orleans, Louisiana 70113
www.mclaytonbrown com ATTACHMENT 11

' (504) 522-5058
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Comparables:

Tony Cragg

Untatied, 2013

Bronze

239/16 by 29 %2 by 2213/16 in.
Asking €160,000 at Manian Goodman
Gallery, New York

Tony Cragg

Hollow Columans, 2007

Bronze

83 1/8 by 39 3/8 by 31 Y21n.

Asking €380,000 at Manan Goodman
Gallerv, New York

Market Analysis:

According to Ana Varclla of the Manan
Goodman Gallery, New Yorlk, the
compatables are what Cragg refers to as
“versions:” they are not edittoned, but
there are other sculptures of the same
title and form which were created in
different media und/or size. This is the
case with the work being donared as well
She also explained that Cragg’s work is
priced by overall size, whether the work
1s honizontal or verucal plays no role. The

(504) 522-5058
(504) 522-4645 fax
1724 St. Andrew Street
| New Orleans, Lowsiana 70113

\ www.mclaytonbrown.com
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comparables shown above include one
which 1s horzontal, but smaller, and one
which 1s overall virtually the same size,
but compnsed of two vertical elements
on a smgle phnth. As the honzontal
sculpture ts approximartely half as long as
the second comparable is tall, doubling
the asking pnice would result 1n €320,000
which Is very close to the asking price of
the vertical comparable, However, as the
vertical wotk is structurally quute
different. it makes more sense to double
the asking price of the horizontal work to
reach a value appropriate for a work of
the scale of the donated work. Reducing
€320.000 by 10% to allow for a 10%
gallery discount results 1n a fair market
value of €288,000 which 1s approximately
$317,491, per Oanda.com on October 14,
2016.

5. Lin Emery $100,000.00
{American, b. 1926)
Fright
1980
Aluminum with stainless steel ball
bearings
H: 14; W: 6; D: 9 feet
Condiuon: Some streaking and
surface durt.
Provenance:
Acquured from the artist on Apnl 29,
1931

Comparable:

Lin Emery
Umbiretla Tree, 2014

l 1504) 522-5058

| (504) 322-4645 fax

1 1724 St. Andrew Street

‘ New Otleans, Lowisiana 70113
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Brushed alummum

117 high by 127 orbait .

Asking $150,000 at Arthur Roger Gallery,
New Orleans

Market Analysis:

According to Arthur Roger Gallery, the
work being donated is spectal as it 15 a
very early example by Lin Emery and
aone of these works have been for sale
lately. The outdoor works ypically sell
for $100,000, according to Arthur Roger
While Umbrelia Tree 1s being offered for
$150.000, this work is much heavier and
massive 1n 1ts volume, although not as

tall. A fair market value will therefore be
$100.000.

6. Pedro Friedeberg
(Mexican, b. 1937-)
Three Hand and Foot Benches: A Pair

1987

Bronze

Each: H: 37: W: 53 ¥4, D- 30 inches
Provenance.

Carmen Llewellyn Gallery, New
Otleans

Commissioned from the above 1n July
1987

Note: These works were cast after an
onginal example of Friedeberg’s, with
the artist’s authorization, by Bill
Ludwig and with oversight by
IFredeberg’s dealer, Carmen
Llewellyn.

Market Analysis:

s there are no comparables Cor such
bronze collaboration by Friedeberg and
Bl Ludwig, the purchase price will be
the fair market value. The invoices are in
Addenda A.

b (504) 522-5058

(504) 522-4645 fax

1724 St. Andrew Streer

New Orleans, Lousstana 70113
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7. Charles Ginnever $225,000.00
(American, b. 1931-}
The Bird (For Charlie Parker)
1979
This 1s a uruque example.
COR-TEN steel, painted
18 by 20 by 20 feet
Condition: Surface dirt, evident in
photograph
Provenance:
Commussioned by the Besthoffs
through Sculpture Now, Inc., New
York on January 22, 1979

Comparables:

Charles Ginnever

Goddard’y Dream, 1982

Aluminum with polyester

14 by 13 by 11 feet

Caollection of the Artist

The artist would make a commission of
this sculpture for $223,000 or so,
depending on the cost of the marerials

2 :x?i ;v,
Charles Ginnever

Medusa, 1986

Steel

12 by 38 by 32 feet

Asking $425,000 according to the arust’s
representatuve, Gayle Maxon- Edgerton

’ (504) 522-5058
| (504) 522-4645 fax .
i 1724 St. Andrew Sereet Page 19 of 41

New Orleans, Loutsiana 70113
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Market Analysis:

As the work titled Goddard’s Dream 1s the
closest in terms of appearance, the cost
10 commission this piece according to his
representauve will be the {air market
value for the donated work, $225,000

8. James McGarrell $45,000.00
{American, b. 1930-)
Fictron With Interiors
1986
O1l on canvas, comprsed of nine
works
80 by 143 inches (overall)
Provenance:
Frumkin Adams Gallery, New York
Acquired from the above on June 14,
1988

Comparable:
pe¥ $ TE

Joyee)

1993

O1l on canvas {two panels)

Panel: 81 x 61 3/+41n. (205.74 x 156 845
cm)

Overall: 81 x 123 3/16 1n. (205.74 x
312929 cm

Purchased m 2013 by the Hood Museum,
Dartmouth College tor $45,000

Market Analysis:

The above mentioned painting was given
as a comparable Dy the artist via his
dealer, Jane Haslem Gallery, Washingron,
[DC. Ttis the same style, according to the
artist and the college’s description.

(504) 522-5058

(504) 5224645 fax

1724 St Andrew Street

New QOrleans, Louisiana 70113
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Although the work betng donated is
slightly larger and comprised of
additional pieces. the arost noted 1n an
email these works are mostly fragment of
works from other periods. Therefore, the
fair market value will be the purchase
price of the comparable.

Albert Paley $35,000.00
(American, b, 1944-)

Plant Stand

Stamped PALEY 71982

Forged and fabricated muld steel

H: 52 ; Dia.: 17 Y2 inches

Provenance:

Fendnick Gallery, Washington, DC

Acquured from the above on April 7,

1983

Comparable:

Sale: 03/24/2016- Wnght, Clucago, lot
115, Plant Stund. 1982, Forged stcel and
limestone, 56 % lugh, csumate: $20,000-
30.000: <old for $35,000 (incl premium)

{504) 522-5058

(504) 522-4645 fax

1724 St. Andrew Street

New Orleans, Loussiana 70113
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Albert Paley $56,250.00
(American, b. 1944-)

Lectern or Guest Register

1984

Steel, brass and copper

H: 54 ¥: W: 33 7/8 ; D: 18 Y2 inches

Provenance:

Commissioned by the Besthoffs in

February 1984

Compapag}es:

Albert Paley

Plant Stand with Polychromed Ribbons
Forged and fabricated steel and marble
top

H: 56 ; Dia.: 18 Y2 inches

Asking $49,500 at The Modern Archive,

www. lhemodernarchive com

Sale' 11/19/2015- Wright, Chicago, lot
24, Important Early Music Stand by
Albert Paley, 1971, forged and fabricated
steel, brass and copper. 43 V2 m. high,

esumater $30,000-50,000: sold for
$56.230 (incl. premium)

Market Analysis:

\s the work being donated is as complex
in nature, was an early commission and
stmilar in stvle 1 the music stand, thus

(504) 522-4645 fax
1724 St Andrew Sireet

New Orleans. Louisiana 70113
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will be the best comparable.

11. Philip Pearlstein $270,000.00
{Amencan. b 1924-)
Models :nth Luna Park Iions
1992
(1l on canvas
84 by 84 inches
Provenance:
Robert Miller Gallery, New York
Acquired from the above on
December 13, 2002

Compatables
B

\/Ioae/.r aﬂd B/zmp 1991

Signed and dated

O1il on canvas

84 by 84 in.

Asking $300,000 at the Beter
Cunningham Gallery, New York as of
September 23, 2016

= 11/13/14,
Chnme s New York, NY (299} Philip
Pearisteinn, (American, b. 19_.4—), Two
Female Modeis. One Seated. One Rechuing with
A Querbead, 1965, o1l on canvas, signed
and dated TEARLSTEIN 65' lower
right), 53 1/4 x 71 1/4 1n. (135.2 x 180.9
cm.) Esumates $60,000-80.000; Sold for:
$118,750 {premmm included)

L (504) 522-5058
{504) 522-4645 fax
1724 St. Andrew Street
New Oftleans, Lowsiana 70113
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Market Analysis:

Although Pearlstein’s work comes up at
aucton, the best comparable for the
donated work 15 with Betty Cunmingham
Gallery. Models and Blimp 1s very sumilar
stylistcally and 1s the same size and just
one year apart. As the asking price 1s
$300.000, we have reduced this by 10%
-0 allow for a standard gallery discount
which results in a fair market value of
$270.000.

12. Picerre Auguste Renowr $35,000.00
(French, 1841-1919)
Bruste de Venns
Conceived in 1915 and probably cast
in the 1950s or 1960s.
Signed Rernorrand dated 7273, also
numbeted [IC 3/6 and with the
Valsuant Foundry mark
Bronze, brown patina
H: 22 %4 W: 18 V2: D: 18 inches
Provenance:
Claude Renoir (the artist’s son)
Josef W. Bayer, Germany
Acquired from the above on Apnil 28,
1982

Comparable:

4/21/2010, Christic's South
Kensington, UK (lot 21). Pierre Auguste
Renour. (French, 1841-1919), Bsure de
Venus, 1950-1939, stamped with the
toundry mark

CIRE/CVALSUANI/ PERDUE
(reverse of the left arm), inscribed and
dated Renoir/1915/B/] {reverse of the
right arm)

{504) 522-5058

(504) 5224645 fax

1724 St. Andrew Street

New Qrleans, Louisiana 70113
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bronze with a black patna, 22in.
(55.9cm.) lugh. Estimate: 10,000 - 15,000
GBP (15,363 - 23,045 USD); Sold for:
22,500 GBP (34,567 USD) (premium
ncluded)

Market Analysis:

As these Renour busts are posthumous
casts and the Impressionist and Modern
art sector has largely been steady, the sale
pricc of the comparable will be the fair
market value.

Niki de Saint-Phalle $417,000.00
(French, 1930-1002)

Sun Bird

1982

This 15 a unique sculpture.

Painted Polyester

H: 71: W: 67: D: 39 Y2 inches
Provenance:

Gimpel Fils, London (acquired from
the artist)

Acquired from the above on July 21,
1983

Comparables:

@

5/26/2008, Sotheby’s
Paris, France (lot 27). Niki de Saint-
Phalle, (IFrench, 1930-1002). [ grand
ariean, 1967-1968. polyester painted,

" Hesght 59 1 1n : Width 88 6 in.: Depth
492 in / Hewght 150 em.: Width 225
cm., Depth 125 em. Estimater 250,000 -
330,000 EUR (394508 - 552,311 USD):
Sold for: 264,250 EUR (416,995 USD)

‘premium mcluded)

(504) 522-4645 fax
: 1724 St. Andrew Streer Page 25 of 41
l New Orleans, Lowsiana 70113
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5/10/2012, Sotheby's New
York, NY (lot 284). Niks de Saint-Phalle,
{French, 1930-1002), Bzg Lad)y, 1994-
1995, signed and inscribed original on the
figure's nght foor polyester, acrylic and
glaze on metal base, Height 97 in ; Width
61 in.: Depth 31, / Height 246.4 cm |
Width 154.9 cm.; Depth 78.7 cm.
Csumate: $400.000-600,000: Sold for:
$482,500 (premuurn mcluded)

Markcet Analysis:

Although the second comparable was
sold more recendy, 1n 2012, 1t 1s much
larger and fernale 1n form whereas the
work being donated is more creature like
and smaller 1n size. The first comparable
15 therefore closest n style and overall
size. Although it was sold 1n 2008, the
market has largely rebounded back and
that price was toward the low end of the
esumate. Fucther rhey are both unique
sculptures.

{504) 522-5058

(504) 52240645 fax

1724 St Andrew Street

New Orleans. Lowsiana 70113
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Nicolas Schoffer $77,445.00
(French, 1912-1992)

Chronos 8

1967

Stainless steel, motonzed

H: 148; W: 48 % ; D: 50 % 1nches

Provenance:

Galene Densse René, Pans

Acquired from the above in 1986

Com nrabl}zs:
‘et

il
[

6/11/2015, Phillips
London, UK (lot 113). Nicholas
Schoffer, (French, 1912-1992), Chronor X,
1971, stunless steel. polished metal
mirror disques, with motor. 50 2 x 46.2 x
26cm. (19 3/4<181/4x10 1/4in.
Estimate: 5,000-7,000GBP (87,744
10.842): Sold for: 10.000GBP ($15,489)
(premium mncluded)

10/20/2014, Artcunal,
Pars, rance (Jot 246). (French, 1912-
1992), Chronar 15, 1977, stainless steel,
155 x 37.50 x 37 50 cm (60.45 x 14 63 x
14 63 1n.) LEstimate: 15000-20,000 LUR
$19,174-25.565). Sold for: 19,900 EUR
{$21,602) {premuum included)

Matket Analysis:

Because the rirst comparable 1s
stylisucally the most similar and 1t 1s
motonzed, like the work being donated,

b (504) 522-5058
L (504) 522-4645 fax
1724 Sc. Andrew Screce
New Otleans, Loutsiana 70113
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this is the best comparable. However, 1t is
also much smaller 1n stature. As the
setght is approximately 7 times and the
wicth 1s 2 times the size as the
comparable, an average of 5 will be used
by which to multiply times the sale price.
This resules 1 a value of $ 77,445,

15. Arthur Silverman $7,750.00
(American, b. 1923-)
Interlocking Boxees, Opened
1978
Aluminum
H- 35 V5; W- 36; D: 43 inches
Provenance:

Galerie Simonne Stern, New Orleans
Acquired from the above on
November 30, 1979

Comparable:

a(
. “ 3/22/2016. New

Ortleans Auction Galleries, New Orleans,
1A (lot 850). Arthur Silverman,
{American, b. 1923-), Unutled, aluminum
geometric hanging sculprure, h. 26", w.
31", d. 8-3/4". Estunare: $8,000-12.000:
Sold for: $7,750 (premuum included)

Market Analysis:

The comparable above, although not
completely three-dimensional, 1s
approximately the same height and wadth
as well as the same medium and style.
The sale price will be the fair market
alue.

| (504) 522-5058
' (504) 522-4645 fax
l 1724 St. Andrew Streer
New Qrleans. Louisiana 70113
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James Surls $12,600.00
(Amencan, b. 1943-)

On Being in See

1985

QOak and rattan

H: 43; W. 71: D: 45 inches

Provenance:

Allan Frumkin Gallery, New York

Acquired from the above on june 16,

1986

Comparables:

5/16/2015, Hentage
Auctons Texas, Dallas TX (lot 76017)
Fromr the Roof (Hanging Knife), 1985, Holly
and cypress wood, H: 36 5 in.; W: 6 in;
D:10m. / H. 927 em; W: 15.2 cm , D
25.4 cm Esumate. $2,500-3,000: Sold for:
$5,250 (premium included)

,f-Nv’

£

!

? 6/12/2014, Sotheby's
New York. New York, (lot 129). James
Surls (American, b. 1943-). Balane. 1980,
hckory, pine, clm. oak, maple and
padouk, 71 by 42 1/2 by 37 1n. 180.3 by
108 by 94 cm Estumate: $6,000-8.000;
Sold for: $10.625 (premium included)

ot e P

Market Analysis:

The first comparable is the closest to the
work bemng donated, especially as 1t 15
meant to be suspended. However, while
1t 1s sundlar stylisueally and 1s made of

l (504) 522-5058
(504) 522-4G45 fax
1724 St. Andrew Street

New Orleans, Lowstana 70113
www mclaytonbrown com ATTACHMENT 11
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wood, the work is half the size and not as
complex in nature as the work being
dornated. The sale result has been
doubled, to account for size, to achieve
$10.300 and then an addinonal 20% has
been added to account for the additional
elements and complexity of the
composition which results i $12.600.

17. Bill Viola (Amertican, b. 1951) $540,000.00
Study for the Path
2002
Edidon of 5 plus one Artist Proof.
Color DVD video triptych on three
LCD flat panel screens
15 by 69 by 2 3/8 in.
Duration: 45 minutecs
Provenance:
James Cohan Gallery, New York
Acquired from the above on May 14,
2012
Note: Although this work was crated
when the photos were taken on
September 14, 2016 at the New
Otleans Museum of Art, the appraiser
did see the 1nstalled video i the
galleries during its exhibition Aprl —
November 2013. It has been on long
term loan to the museum since then.

Comparable:

NO IMAGE AVAILABLE

Cutherine’s Room

2001

Color video on 5 flat screen panels
Editon of 6

38 by 246 by 57 cm (15 by 97 by 221n)
$900,000 (sold in 2016)

Market Analysis:
According to James Cohan Gallery in
New York, the last asking puce for the

| | 504 522-5058
(504) 522-4645 fax
1724 St. Andrew Street

New Orleans, Loustana 70113
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work being donated was $450,000 in
2012 {possibly the same as the work
being donated). A similar video work,
utled Catherine’s Room, 15 mncluded above.
It includes 5 screens, as opposed to the 3
screens wn the work being donated.
Catherine’s Room 1s now sold out, but the
last sale price was $900,000 earler this
year. This amounts to $180,000 per panel;
using this figure, the work being donated
1s valued at $540,000 (3 panels x
$180,000).

(504) 522-5038
{504) 522-4645 fax
1724 St. Andrew Streer

New Orleans, Louisiana 70113
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TOTAL VALUE

FAIR MARKET VALUE FOR DONATION PURPOSE: $2,854,151.00

(504) 522-5058

(504) $22-4645 fax

1724 St. Andrew Street

New Orleans, Lousiana 70113
www.mclaveonbrown.com
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STATEMENTS, INDEMNIFICATION, AND DISCLAIMERS

This appraisal 1s given, subject to the terms and conditions hereinafter set forth, all of which
are a part hereof unless expressly sct aside in writing either on the pages of the Certfication or by
writing attached to the Certification signed by all parties concerned.

Ths appraisal consists of forth one (41) pages and must be presented in 1ts entirety to be valid.

This appraisal is prepared solely for donation purposes using the comparative market approach
to arrive at the fair market value as of October 14, 2016. It is to be used solely by Sidney and
Walda Besthoff Foundaton and their agents (accountants, attorneys) for income tax purposes.
This report can be relied upon by the Internal Revenue Service and the New Otleans Museum of
Art.

The clients shall ndemnify, defend, and hold the appraisers harmless from and against all
actions, claims, liabilities or expenses incurred as a result of claims based on or anising from the
appraisal report, by thurd parties unrelated to the immediate purpose of this appraisal report.

This certificate is made at the request of the parties named for their use. Itis not an indication
ot ceruficate of title of ownership. The identification of the interest of the requesting parties is
simply that represented to the appraisers by such parties and no mquiry ot investigation has been
made nor 1s any opinion given as to the truth of such representation.

Unless otherwise stated herein, the appraised valucs are based on the whole ownership and
possessory nterest undiminished by any liens, fractional intcrests or any other form of
encumbrance or alienaton.

The values expressed herein are based on the apprasers’ best judgments and opinions and are
not a representation or warranty that the items will realize that value if offered for sale at an
aucnon or otherwise. The values expressed are based on current information on the date stated on
the cover page of this report. No opinion is hereby expressed as to any future values, nor unless
otherwise stated, as to any past values.

The appraisers have considered the hughest and best use of the appraised articles wath respect
to the most appropriate, common and legal marketplace given the purpose of the appraisal.

Copies of this apprasal and notes pertaining to the appraisal, written and electronic, will be
kept 1n the offices of Matthew Clayton Brown for a minimal period of five (5) years after the date
of 1ssue or two (2) vears after final disposition of any judicial proceedings involving the appraisers,
whichever period expires last. Matthew Clayton Brown will make every effort to store
clients/donors records in a safe and secure environment, however the firm 1s not responsible for

(504) 522-3058

(504) 522-4645 fan

1724 St. Andrew Street

New Orleans. Lowsiana 70115
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acts of war, terrorism, or other such unexpected catastrophes which may affect the safekeeping of
this report.

The apprassers have no past interest, no present interest, nor any contemplated future financial
mrerest i the appraised property. The apprasers have no personal interest or bias with respect to
the parnes involved. Thus appraisal was done objectively, according to the rules of the IRS (in the
Pension Protection Act of 2006 H R. 4, Public Law 109-280). and 1n accordance with the 2016-
2017 Uruform Standards of Professional \ppraisal Practice Further, the appraisers have no other
inrerest which mught tend to prevent making a fawr and unbiased appraisal.

I'he clients provided the appraisers with verbal and wntten information regarding the works
listed herein. Although the apprasers routinely checked the veracity of the mformanon (when
possible), the appraisers are not responsible for the accuracy of this information as 1t has been
relaved.

The appraiscrs believe that the information concerning the artworks varously descobed herein,
which has been provided by others to be true, correct and reliable. [Towever, no responsibility 1s
assumed by the appraisers for its accuracy.

The appraisal 1s based on mspection of all of the artworks. No tests of any kind have been
performed, unless so indicated.

Possession of this rcportt, or copy thereof, docs not include the right of publication without the
written consent of the appraisers. This report in its entrety, or any part thereof, including the
idennry of the apprasers or the firm, shall not be made public through advernsing, public relations,
news releases, sales, or other distributive or information media without the wrtten consent of the
apprasers and the firm.

Unless otherwise stated herein, this appraisal 1s based only on the readily apparent identity of
the irems appraised, and no further opinion or guarantee of authenticity, genwneness, attnbution,
or authorship 1s made. However, in appraising the subject articles, the appraisers found no reason
to question the authenticity of the articles, unless as indicated 1 individual descniption.

The appraisers hold /holds no opinion of, nor possess any responsibiicy with regard to the
ownership and or utle to said property.

The appraisers are not required to give testimony. be present in any court of law, or appear
before any commuission or board by reason of this appraisal, unless prior arrangements have been
made with the appraisers. Should this report be challenged in any way, not limuted to lingation, 1t 1s
understood that the appraisers prepared to defend their appraisal, if requred. Courtroom

2

o
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testimony, mediation proceedings, and the necessary preparation are considered to be separate
assignments and will be billed at our then current normal hourly ratc plus expenses as required.

Every appraiser directly involved with the examination and valuation of the artworks in this
apprassal has signed this document. Consulting appraisers are cited

All matters treating the duties, responstbilities, and labilities of the appraisers are in accord with
the Valuation Standards and Professional Practices as outlined by the Appraisal Foundation in the
2016-2017 Uniform Standards of Professional Appraisal Practice and the Code of Ethics of the
Apprasers Assocanon of Amenca.

(504) 522-5058

(504) 5224645 fax

1724 St Andrew Streer

New QOrleans, Loussiana 70113
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CURRICULUM VITAE
Stephen W. Clayton, MA

EDUCATION
USPAP Cerufied, Appraisers Associaton of Amenca, since 1999
University of Georgia, 1972, NL.A. In Art History.

Thesis: Joseph Mallord William Turner as a Fignral Artist
Unwersiey of Georgia, 1970, B.A. In Art History
Samford University, 1968, BA in History
Bumingham University School. DBA The Altamont School

MEMBERSHIPS

American Muscum of Nauvonal History, New York. New York
Apprassers Association of Amenca, New York, New York
Burmungham Museum of Art ‘Fellow’, Birmingham, Alabama
[Frnends of the Cabildo, New Otleans, Loussiana

Contemporary Arts Center, New Orleans, Lousiana

The Historic New Orleans Collecnon, New Orleans, Louisiana
IFAR, International Foundation for Art Rescarch 2015
National Museum of Amencan Indians, New York, New York
National Trust for Hisroric Preservanon. New York, New York
The National Wortld War IT Museum, New Otleans, Louisiana
Newcomb Art League, New Orleans, Loussiana

New Orleans Museum of Art ‘Fellow’, New Orleans, Lowstana
Ogden Musceum of Southern Art ‘Fellow’, New Otleans, Louisiana
Preservation Resource Center, New Orleans, Lowtsiana
Smirhsontan, Washingron, District of Columbia

Southern Food and Beverage Institure, New Orleans, Lowsiana
Vieux Carré Comnussion Foundation, New Orleans, Lowsiana

EMPLOYMENT

Stephen W. Clayton, Art Consultant, New Otleans, Louisiana
At Consultant, 1978-present

Matthew Clavton Brown, Inc., Apprasers and Fine Art Consulrants, New Orleans, LA

Vice-President, 1991-2008: President, 2008-present
Dufour-Baldwin House, New Qrleans, Lowsiana, Board of Directors, 1995 — 2000

Napoleonic Society of America, Clearwater, Florida

; {304) 522-5058
(504) 522-4645 fax
1724 St. Andrew Street
| New Orleans, Lowsiana 70113
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Curriculum Vitae
Stephen W. Clayton, MA (continued)

Curator/Cataloger for Fifth Annual International Auction, 1998, New Otleans, LA
Curator/Caraloger for Third Annual International Auction, 1996, New Orleans, LA
Curator/Cataloger for Second Annual International Auction, 1995, Clearwater, FIL

Walter Anderson Museum of Art, Ocean Springs, MS

Guest LLecturer, subject ‘Reasons for Having an Appraisal Done’
Charge d’Affairs, Inc. New Orleans, Lowsiana

Vice-President/Partner, 1978-1996
New Ortleans Auction Gallenes, Tnc., New QOtleans, Louisiana,

Art Historian/Art Cataloger, 1994

Anuoonette’s Anaques, New Orleans, Lowsiana
Manager, 1976-1978

Clay-Rook, Inc., Brmungham, Alabama
Vice-President/Partner, 1973-1976

King’s House Antiques, Mountain Brook, Alabama
Sales Manager, 1973

Mr. M.J. Williamson Appraisal Service Company, Mountain Brook, Alabama
Research Associate, 1972

Village Galleries, Inc. DBA Twenteth Strect Antiques, Bumingham, Alabama
Gallery Associate, 1970-1972
The Georgia Museum of Art, Athens, Georgra
Museum Volunteer, 1971
Huntington College, Montgomery, Alabama
Guest Lecrurer, Subject Life and Work of Odilon Redon: 1840-1916
University of Georgia, Athens, Georgia
Guest Lecturer, Subject: Frank Ligyd Wright: 1869-1959
Birmingham Muscum of Art, Birmingham, Alabama
Museum Volunteer and Co-author, with Curator Mr. Edward F. Weceks, of Veronese and
His Studio In North Amencan Collections, soft back catalogue

(504) 522-5058
(504) 522-4645 fax
1724 St Andrew Streer

New Orleans. Lowsiana 70113
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CURRICULUM VITAE

Robyn Dunn Schwarz

EDUCATION

USPAP Certified, Appratsers Association of Amenca, since 2008
University of California, Santa Batbara, B.A. in Art History and French Literatute, 1994
City University of New Yortk, Baruch College, M.B.A., International Marketing, 2001

MEMBERSHIPS

Apprasers Associatdon of America, New York

Art Table, New York

Board Member, Contemporary Arts Center, New Otrleans

Director’s Council, New Orleans Museum of Art
Young Friends of the New York Historical Society

EMPLOYMENT

Matthew Clayton Brown, Personal Property Appraisers and Auctioneers
Fine Art Appraiser and Auction Specialist, 2006 - Present

Sotheby’s, New York, Assistant Vice President,
lmpressiomust and Modern Art, 1997-2006
George Stern Fine Arts, Los Angeles
Gallery Assistant and Sales, 1995-1997
Nedra Matteucct Fine Art and Fenn Galleries, Santa Fe

Gallery Assistant and Sales, 1994-1995

(504) 522-5058
(504) 522-4645 fax
1724 St Andrew Street

New Orleans. Louisiana 70113
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REFERENCE SOURCES

. Uniform Standards of Professional Appraisal Practice and Advisory Opinions. 2008 Edition.

Washington, D.C.: Appraisal Standards Board, 2007.

The following galleries and experts were specifically consulted:

DeeDee Wigmore, ID. Wigmore Fine Art, Inc., New York

Diana Erdos, Forum Gallery, New York

Ana Varella, Marian Goodman Gallery, New York

Arthur Roger, Arthur Roger Gallery, New Orleans

Gayle Maxon-Fdgerton, New Mexico (arust representatve for Charles Ginnever)
Jane Haslem Gallerv, Washington, IDC

James McGarrell (Arast)

Jessica Kitz, Betty Cunningham Gallery, New York

Annie Stuart, James Cohan Gallery, New York

The following Intemet sites were specifically consulted:

www.artner.comm
www.invaluable.com
www.google.com
www.oanda.com (currency converter)
www.dwigmore.com

www. forumgallery.com

www manangoodman.com
www.arthurrogergallery.com
www.chuckginnever.com
www.ianehaslemgallerv.com

www. hoodmuseum.dartmouth edu
www. themodernarchive.com
www.bettycunninghameallery.com
www.jamescohan.com

(504) 522-5058

{504) 522-4645 fax

1724 St. Andrew Street

New Orleans, Louwsiana 70113
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