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LAMBFOUND
Return of Private Foundation OMB No 1545 0052
Form 990 -P F or Section 4947{a)(1) Trust Treated as Private Foundation 20 1 5
Department of S Treasury > Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service { » Information about Form 990-PF and its separate instructions is at www.irs.gov/formg90pf Open 1o Pubifc Inspection
For calendar year 2015 or tax year beginning 10/01 /15 ,andending 09/30/16
Name of foundation A Employer identification number
FRANK I. LAMB FOUNDATION 23-7273548
Number and slreel {or P O box number if mait i1s nol delivered 10 sireel address) Roonvsuile B Telephone number (see insiructhons)
PO BOX 606 719-544-9138%
City or town  stata or pravince, country and ZIP or foreign postal code c u ‘ ; ‘n » D
a naing checl et
PUEBLO co 8 1 0 0 3 sxemplion appiication is pending che (]
G Check ali that apply inttial return ! imbial return of a former public chanty D 1 Foreign organzatons check here > D
Finat return ! Amended return 2 Foreign organizatons meeing the
Address change . Name change 85% les!, check here and atlach computation » D
ﬂ Check type of organization @ Section 501(c)(3) exempt private foundation E If pnvate foundatuon stalus was terminaled under
l Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation section 507(B)(1)(A) check here » D
I Far market value of all assets at J  Accounting method @ Cash D Accrual F  if the foundation 15 in a 60-month tesmination
end of year (from Part i1, col (c), D Other (specify) under section 507(b)(1}(B). check here > D
e 16)» § 1,898,747 (Part | column (d) must be on cash basis )
H {d) Disbursements
Part! ,::Lalysls of Revenue and Expenses (The total of (3) Revenus and {b) Net mvestment () Adusted net ot ot
unts n columns (b} (c), and (d) may not necessanly equal expenses per \ncome ncome purposas
the amounls in column (a) (see instruchions) } books (cash basis only)
1 Coniributions, gifts, grants, etc , received (attach schedule)
2 Chech » @ if the foundation Is not required to attach Sch B
3 Interest on savings and temporary cash mvestments 176 176 176
4  Dividends and interest from secunties 39,085 39,085 39,085

5a Gross rents

Iy b Net rental mcome or (loss)
g Ba  Netganor floss) from sale of assets notonine 10 Stmt 1 11,538
2 b Gross sales prce for all assets on line 6a 600,597
& 7  Capttal gain net income (from Part 1V, ine 2) 31,951
8  Net short-term capital gan 0

9  income modifications

10a Gross sales less returns and allowances

b tess Costof goods sold
¢ Gross profit or (foss) (attach schedule)
11 Other income (attach schedule)
12 Total Add lines 1 thiough 11 50,799 71,212 39,261
13  Compensation of officers, directors, trustees, etc 0
14 Otherem ong_%alanes-and{\wages
5 RersivibEn\dTployee betefits
RO P\meloy €3
6a Legaﬁeeg'(iﬁ‘é?:ﬁ’sm‘e),
' e ) e}
\\b) Accgr\r&ng‘lfeis Ea&h;-z.ch schédute) Stmt 2 950 850

r~
g Othér professional fees (attacilfs‘c}medule)

1\? lnlerw:i - li.—. A

18 Ta‘i}s((%ﬂa?r%&égune).(s‘ee.ms cons)  Stmt 3 1,351 1,351
19 Depreciation (attach schedule) and depletion

20  Occupancy

Travel, conferences, and meetings
22  Pnnting and publications

SC/ \r(:)%g:rgind %‘r}id ]Agmlzrgisirative Expenses

23 Otherexpenses {alt sch) Stmt 4 21,821 21,821
24  Total operating and administrative expenses.
Add iines 13 through 23 24,122 24,122 0 0
25  Contribubons, gHis, grants pad 95,420 95,420
26 Total expenses and disbursements. Add lines 24 and 25 119,542 24,122 0 85,420
27  Subtract ine 26 from hne 12 ’ T
a Excess of revenue over expenses and disbursements -68,743
b Netinvestment income (if negative, enter -0-) 47,090
¢__Adjusted net income (if negative, enter -0-) 39,261
>r Paperwork Reduction Act Notice, see instructions Fom 990-PF 2m5

3
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LAMBFOUND

Form 990-PF (2015) FRANK I. LAMB FOQUNDATION

23-7273548

Page 2

Beginning of year

End of year

Partll  Balance Sheets fisciedschuiues udamauls o sescrpion coune P PP R Rr—
1 Cash - non-interest-beanng 15 z 331 8,634 8,634
2 Savings and temporary cash investments 83,805 69,550 69,5560
3 Accounts receivable »
Less alowance for doubtful accounts »
4  Pledges receivable B
Less allowance for doubtful accounts P
Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see
instructions)
7 Other nofes and loans recenvable (ait schedule) P>
Less allowance for doubtful accounts P 0
o 8  Inventores for sale or use
$ 9 Prepad expenses and deferred charges 1,100 95 95
2 10a lInvestments - U S and state government obligations (attach schedule)
b Investments — corporate stock (attach schedule) See Stmt 5 1,059,298 819,662 1,037,320
¢ Investments — corporate bonds (attach schedule) See Stmt 6 630,593 645,774 642,459
11 Investments - land, buildings, and equipment basis P>
Less accumulated depreciation {altach sch ) >
12 investments - mortgage loans
13 Investments - other (altach schedule) See Statement 7 53,817 131,486 140,689
14 Land, budings, and equipmen! basis P
Less accumulated depreciation (attach sch ) -
15 Other assets (describe P )
16  Total assets (lo be completed by ali filers - see the
instruchions Also. see page 1, item 1) 1,843,944 1,775,201 1,888,747
17  Accounts payable and accrued expenses
18  Grants payable
‘é’ 19  Deferred revenue
:-g 20 Loans from officers, directors, trustees, and other disqualified persons
wl 21 Mongages and olher notes payable (attach schedule)
- 22  Other hiabiities (describe P )
23 Total habifities (add ines 17 through 22) 0 0
Foundations that follow SFAS 117, check here > @
» and complete lines 24 through 26 and lines 30 and 31
§ 24 Unrestncted 1,843,944 1,775,201
—2 25  Temporanly resincted
2 26  Permanently restncted
g Foundations that do not foltow SFAS 117, check here | 2 D
lt and compiete lines 27 through 31.
g 27  Capual stock, trust principal, or current funds
§ 28  Paid-in or capstal surplus, or land, bldg , and equipment fund
2 29  Retained earnings, accumulated income, endowment, or other funds
%l 30 Total net assets or fund balances (see instructions) 1,843,944 1,775,201
Z} 31 Total habihities and net assets/fund hatances (see
nstructions) 1,843,944 1,775,201
Part Ijf Analysis of Changes in Net Assets or Fund Balances
1 Total net assels or fund balances at beginning of year — Part i1, calumn (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 1,843,944
2 Enter amount from Part t, hne 27a 2 -68,743
3 Other increases not included in line 2 (temize) P 3
4 Addhnes 1, 2. and 3 4 1,775,201
5 Decreases not ncluded in line 2 (lermize) b 5
6 _Total net assels or fund balances at end of vear (lne 4 minus hne 5) — Part 1, column {b), ine 30 6 1,775,201

rom 980-PF (2015
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LAMBFOUND

Form 990-PF (2015) FRANK I. LAMB FOUNDATION 23-7273548 Page 3
Parf I  Capital Gains and Losses for Tax on Investment Income
N {a) List and descnibe the kind(s) of property sold (e g , real estale, tbg)'j";”;;?:::d {c) Date acquired {d) Date sold
. 2-stary bnck warehouse, ar common stock, 200 shs MLC Ca) D — Donation (mo day, yr) {(mo day yr}
1a_Long Term Cap Gain Dist
b Short Term Cap Gain Dist
c
d
e
{f) Depreciation allowed {g) Cost or other basis (h) Gain or {loss)
|e} Gross sales pnce {or aliowable) plus expense of sale (e) plus (f) nunus (g)
a 31,830 31,830
b 121 121
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 1) Gains (Cal () gain minus
Ty Tt ey
a 31,830
b 121
[
d
e
2 Capttal gamn net income or (net capital loss) { fgain, also enter in Partl, ine 7 }
If (loss), enter -0- n Part [, ine 7 2 31,951
3 Net short-terin capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter n Part |, ine 8, column {c) (see nstructions) If (loss), enter -0-1n }
Part |, line 8 3
PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) lax on net investment income )

If section 4840(d)(2) apples, leave thus part blank

Was the foundauon tiable for the section 4942 tax on the distnbutable amount of any year in the base penod?

if “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropriate amount in each column for each year, see the instructions before making any eniries

(d}
Base pe(:gd years (b) <) Disinbution ratio
Calendar year (or tax year beginning 1n) Adjusted qualitying distnbutions Net value of nonchantable-use assets (col (b} divided by cal (c))

2014 127,970 1,744,193 0.073369

2013 57,135 2,023,471 0.028236

2012 88,500 1,965,418 0.045029

2011 91,085 1,881,609 0.048408

2010 102,670 1,965,390 0.052239

2 Total of ine 1, column (d) 0.247281
3 Average distnibution ratio for the 5-year base pertod — divide the total on line 2 by 5, or by the

number of years the foundation has been In existence if less than 5 years 0.049456

4 Enter the net value of noncharntable-use assets for 2015 from Part X, line 5 1,823,144

5 Mulliply ine 4 by ine 3 80,165

6 Enter 1% of net nvestiment ncome (1% of Part I, line 27b) 471

7 Addlines 5 and & 90,636

8 Enter quahfying distributions from Part X!, line 4 95,420

If ine 8 1s equal to or greater than line 7, check the box in Part VI, Iine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

DAA

Farm 990-PF (2015)




RS

«
v

LAMBFOUND

Form 990-PF (2015) FRANK I. LAMB FOUNDATION 23-7273548 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b}, 4940(e), or 4948 — see Instructions)
1a Exempt operatihg foundations described in section 4940(d)(2), check here P l:] and enter “N/A” on line 1
Date ofwuling or determination lefter (attach copy of letter If necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check 1 471
here P and enter 1% of Part 1, line 27b
¢ Al other domestic foundations enter 2% of ine 27b Exempt foreign orgamizations enter 4% of
Part 1, ine 12, col (b)
2 Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addines 1 and 2 3 471
4 Subtile A iIncome) tax (domestic section 4947 (a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income Subtract iine 4 from Iine 3 If zero or less, enter -0- 5 471
6  Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 570
b Exempt fareign organizations — tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneausly withheld 6d
7  Total credits and payments Add ines 6a through 6d 7 570
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s aftached 8
9 Tax due {fthe totaf of ines 5 and 8 is more than line 7, enter amount owed 4 9
10  Overpayment. If ine 7 1s more than the iotal of lnes 5 and 8, enter the amount overpaid » 10 39
11__ Enter the amount of ine 10 to be_Credited to 2016 estimated tax > 99 Refunded » | 11
Part Vii-A _ Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
instructions for the definition)? 1b X
If the answer I1s “Yes" to 1a or 1b, attach a detailed descrnption of the activiies and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (iIf any) of tax on political expenditures (section 4955) imposed durning the year
{1) Onthe foundation » § (2) On foundation managers » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If"Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articies of
incorporation, or bylaws, or other similar instruments? If “Yes,” altach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during ihe year? 4a X
b if"Yes,” has it filed a tax return on Form 990-T for this year? N/A | an
5 Was there a iguidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If“Yes," altach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either
o By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remam in the governing instrument? 6 X
7  Dud the foundation have at least $5,000 i assets at any ttime during the year? If “Yes * complete Part Il, col (c), and Part XV 7 X
B8a Enter the states 1o which the foundation reports or with which 1t 1s registered (see instructions) »
co
b Ifthe answer is “Yes” to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," altach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instruclions for Part XIV)? if “Yes "
camplete Part XiV ] X
10 Dud any persons become subslanhal contnbutors durng the tax year? If “Yes,” attach a schedule isting their
names and addresses 10 X

DAA

Form 980-PF (2015)
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Form 990-PF (2015) FRANK I. LAMB FOUNDATION 23-7273548 Page 5
Part VII-A Statements Reqgarding Activities (continued)

11 Atanytme dur‘mg the year, did the foundation, directly or indirecily, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement (see instructions) 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Websile address » N/A

14 Thebooks aremncare of » RICE ROOT ACCOUNTING SERVICES, INC. Telephoneno » 719-544-9139

510 W. 3RD ST.

Located at » PUEBLO co zZip+4p» 81003

15  Section 4947(a)(1) nonexempt chantable trusts fitng Form 990-PF in beu of Form 1041 — Check here » D
and enter the amount of tax-exempt interest recetved or accrued during the year > l 15 J -

16 Atany time duning calendar year 2015, did the foundation have an interest in or a signature or other authority __tYes| No
over a bank, securtties, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes,"” enter the name of
the foreign country >

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

ta

File Form 4720 if any 1tem 1s checked mn the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indsrectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? D Yes No
(3) Furnish goads, services, or facilities to (or accept them from) a disqualfied person? Yes }_( No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of enther available for

the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) D Yes No
b Ifany answer Is "Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a cufrent notice regarding disaster assistance (see instructions)? N/A | 1p
Organizations relying on a current notice regarding disaster assistance check here > D
¢ D the foundation engage m a prior year in any of the acts descrnibed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20157 N/A 1c
2 Taxes on failure to distribute mcome (section 4942) (does not apply for years the foundation was a private
operating foundation defined tn sectton 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part Xiit) for tax year(s) beginning before 20157 D Yes lz' No
If"Yes,” ist the years P 20 , 20 , 20 , 20
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No”" and attach statement — see instructions ) N/A 2b
¢ Ifthe provisions of section 4842(a)(2) are being applied to any of the years listed in 2a, ist the years here
» 20 , 20 , 20 , 20
3a  Du the foundation hold more than a 2% direct of indirect interest in any business enterpnse
at any time during the year? D Yes No ‘
b If"Yes” did it have excess business holdings in 2015 as a result of (1) any puschase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year pertod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015 ) N/A 3b
4a Dud the foundation invest during the year any amount in a manner that would jeopardize #ts chantable purposes? 4a X
b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

Form 990-PF o5
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LAMBFOUND

Form 990-PF (2015) FRANK I. LAMB FQUNDATION 23-7273548 Page 6
Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year\dtd the foundation pay or incur any amournt to
(1) Carvy on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes E(] No
{2) Influence the outcome of any specific public election (see section 4955), or fo carry on,
directly or tndirectly, any voter registration drive? m Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? ]j Yes E No
{4) Provide a grant to an organizatton other than a charitable, etc , organization descrnibed in
section 4945(d)(4)(A)? (see instructions) D Yes No
(5) FProwvide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes No
b if any answer s “Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in @ current nolice regarding disaster assistance (see instructions)? N/ A [ sb
Organizations relying on a current notice regarding disaster assistance check here » D
c (fthe answer Is “Yes” {o question S5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
if “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Dud the foundation, during the year, pay premiums, directly or indtrectly, on a personal benefit contract? 6b X
If *Yes” to 6b, file Form 8870
7a Al any me dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes,” did the foundation recelve any proceeds or have any net income attributable to the transaction? N/A 7b
Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{d) Coninbutions to
{b) Tille, and average (c) Compensation
(a) Name and address hours per week {If not paid, p':’;?\?g; Ze ;S:r?zz ‘e)oigear:ﬁ”;?e\;m
devoled o position enter -0-) compensaon
BRAD RICE PUEBLO PRESIDENT
510 W 3RD ST. CO 81003 1 00 0 0 0
DAVID SHAW PUEBLO V. PRES/SEC
37 CALLE DEL SOL RD CO 81008 1.00 0 0 0
JEFF SHAW PUEBLOQ DIRECTOR
115 E RIVERWALK STE 400 Co 81003 0.00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions) if none, enter
“NONE ”
(b) Title, and average @ Colnlnbugons ;O E
(a} Name and address of each employee paid more than $50,000 hours per week {c) Compensalion employee beneft (e) Expense account,
devoled fo posttion plans and deferred other allowances
compensation
NONE
Total number of other employees paid over $50,000 > T 0

DaA

Form 990-PF {2015)
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Form 990-PF (2015 FRANK I. LAMB FOUNDATION 23-7273548

Page 7

Part Vit Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE ”

{a) Name and address of each parson patd more than $50 000 (b) Type of service

{c} Compensaton

NONE

Total number of others receiving aver $50,000 far professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activiies dunng the tax year include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, slc Expenses
1 N/A

2

3

4

Parf IX-B Summary of Program-Related Investments (see Instructions)

Desenbe the two largesi program-related invesiments made by the foundation dunng the tax year on hnes 1 and 2 Amount

1 N/A

2

All other program related investments See instructtons

3

Total Add lines 1 through 3

14A

Form 990-PF (2015



LAMBFOUND

Form 990-PF (2015) FRANK I. LAMB FOUNDATION 23~-7273548 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )
1 Fair magket value of assets not used (or held for use) directly i carrying out chantable, etc,

purposes
a Average monthly fair market value of securities 1a 1,276,472
b Average of monthly cash balances 1b 76,787
¢ Fair market value of all other assets (see instructions) 1c 497,649
d Total (add ines 1a, b, and c) 1d 1,850,908
e Reduction clatmed for blackage or other factors reported on lines ta and
tc (altach detatled explanation) I 1e J 0
Acquisition (ndebtedness applicable to line 1 assets 2 0
3 Subtracting 2 from line 1d 3 1,850,908
Cash deemed held for charntable activiies Enter 1%2% of line 3 (for greater amount, see
nstructions) 4 27,764
5  Netvalue of noncharnitable-use assets. Subtract line 4 from iine 3 Enter here and on Part V, ine 4 5 1,823,144
6 __ Minimum investment return. Enter 5% of hne 5 6 91,157

Part Xi Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » l_—l and do not complete this part )

1 Minimum investment return from Part X, ine 6 1 91,157
2a Tax on investment income for 2015 from Part VI, fine 5 2a 471
Income tax for 2015 (Thts does not include the tax from Part Vi) 2b
Add hines 2a and 2b 2¢ 471
Distributable amount before adjustments Subtract line 2c from line 1 3 80 7 686
Recovenes of amounts treated as qualifying distributions 4
5
6

o

2]

Add hnes 3 and 4
Deduction from distnbutable amount (see instructions)

90, 686

~N o obs W

Distributable amount as adjusted Subtract hne 6 from line 5 Enter here and on Part XIiH,

fine 1 7 90,686

Part Xi{ Qualifying Distributions (see instructions)

1 Amounts paid (including admurustrative expenses) to accomplish charitable, etc , purposes

a Expenses, coninbutions, gifts, etc — total from Part I, column (d), ine 26 1a 95 . 420
b Program-reiated investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc ,
purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a  Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Quahifying distributions. Add lines 1a through 3b Enter here and on Pad V, line 8, and Part Xlll, line 4 4 95 ! 420
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instruchions) 5 471
6  Adjusted qualifying distributions. Subtract ine 5 from hne 4 6 94,949

Note The amount on ine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

Form 990‘pF (2015)

JAA



LAMBFOUND

Form 990-PF (2015) FRANK I. LAMB FOUNDATION 23-7273548 Page 9
Part Xilf  Undistributed Income (see instructions)

(a) (b) (c) {d}
1 Disinibutable amount for 2015 from Part X, Caipus Years prior 1o 2014 2014 2015
ine 7 90,686
2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years 20 20 , 20
3 Excess distnbutions carryover, if any, {o 2015
From 2010
From 2011
From 2012
From 2013
From 2014 18,192
Total of ines 3a through e 18,192
4  Qualfying distnbutions far 2015 from Part X!,
ined » § 95,420
a Applied to 2014, but not more than line 2a

- 0o Qo O U e

b Apphed to undistiibuted income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus (Election
required — see instructions)

d Applied to 2015 distributable amount . 90,686

e Remaning amount distnbuted out of corpus 4,734

5  Excess distributions carryover applied to 2015

(If an amount appears In column (d), the same
amount must be shown in column (a} )
6  Enter the net total of each column as

indicated below.

a Corpus Add lines 3f, 4c, and 4e Subtract ne 5 22,926

b Prior years' undistributed income Subtract
Iine 4b from line 2b

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subiract line 6c from line 6b Taxable
amount — see instructions

e Undistributed income for 2014 Subtract hne

4a from line 2a Taxable amount — see
instructions
f Undistributed income for 2015 Subtract hines
4d and 5 from line 1 This amount must be
distributed i 2016 0
7 Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

8 Excess distributions carryover from 2010 not

applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 from line 6a 22,926

10 Analysis ofine 9

a Excess from 2011
b Excess from 2012
¢ Excess from 2013
d  Excess from 2014 18,192
e Excess from 2015 4,734

Fonn 990-PF (2015)

DAA



LAMBFOUND

Form 990-PF (2015) FRANK I. LAMB FOUNDATION 23-7273548

Page 10

Part X1V Private Operating Foundations (see instructions and Part VII-A_question 9)

1a

2a

if the foundation has received a ruling or determination letter that i 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling 4

Check box to indicate whether the foundation 1s a private operating foundation described 1n seclion ‘—_I 4942())(3) or ﬂ 4942())(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

mcome from Part | or the minmum (a) 2015 {b) 2014 {c) 2013 (d) 2012

{e) Total

mnvestment return from Part X for
each year listed

85% of line 2a

Qualfying distributions from Part XH,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualfying distributions made directly
for active conduct of exempt activities
Subftract hne 2d from hine 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test — enter
(1) Value of all assets

{2) Value of assets qualfying under
section 4942()}(3)(B)(1)

"Endowment” alternative test - enter 2/3
of miimum investment return shown in
Part X, line 6 for each year listed

"Support” alternative test — enter

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)). or royallies)

(2) Support from general public
and 5 or more exempt
organizations as provided 1n
section 4942(}(3)(B)(n)

(3) Largest amount of support fram
an exempt organization

{4) Gross investment income

Part XV

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a parinership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P If the foundation only makes contributions to preselected charntable organizations and does not accept
unsalicited requests for funds If the foundalion makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

N/A

The form in which applicattons should be submitted and information and matenals they should include

N/A

Any submission deadlines

N/A

Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

N/A

DAA

Form QQO-PF (2015}
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Form 990-PF (2015) FRANK I. LAMB FOUNDATION

23-7273548

Page 11

Part XV Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

if recipient 1s an individual,
show any relationshup to
arny foungation manager
or subsianliat contnbutor

Foundation
status af
recipient

Purpose of grant or
contnbution

Amount

a Paid dunng the year
ROCKY MOUNTAIN COUNCIL BSA
411 S. PUEBLO BLVD.
PUEBLO CO 81005

MOUNTAIN PARK ENVIRONMENTAIL
9112 PUEBLO MTN PARK RD.
BEULAH CO B1023

SENIOR RESOURCE DEVEL. AGEN
230 N. UNION AVE.
PUEBLO CO 81003

SO COLO COMMUNITY FDTN
121 WEST 1ST ST.
PUEBLO CO 81003

CSU PUEBLO FOUNDATION
2200 BONFORTE BLVD.
PUEBLO CO 81001

SANGRE DE CRISTO ARTS CTR.
210 NORTH SANTA FE AVE.
PUEBLO CO 81003

CARE & SHARE FOOD BANK
200 GREENHORN DR.
PUEBLO CO 81008

CENTER

cY

NONE

NONE

NONE

NONE

NONE

NONE

NONE

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

GENERAL

20,000

16,420

15,000

10,000

5,000

19,000

10,000

Total

95,420

b Appraved for future payment
N/A

Tatal

1AA

Form 980-PF (2015
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Form 990-PF (2015 FRANK I. LAMB FOUNDATION 23-7273548 Page 12

Parf XVI-A Analysis of income-Producing Activities

Enter gross amounts Unless otherwise indicated Unrelated business incoms Excluded by section 512, 513, or 514

v AW N

-0 W ;N

- -k

12
13

(e}
. (a} {b) (c} () Related or exempt

Business code Amount Exclusion Amount tuniction ncome

code {See mstrucuons )
Program service revenue

a
b
c
d
e
f

9

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments 176

Dividends and interest from secunties 39,085

Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property

Net rental income or (loss) from personal property

Ofther invesiment income

Gain or (loss) irom sales of assets other than inventory 11,538
Net income or (loss) from special events
Gross profit or (loss) from sates of inventory
Other revenue a

b

Cc

d

e

Subtotal Add columns (b), (d). and () 0 0 50,799
Total. Add hine 12, columns (b), (d), and (e) 13 50,789

{See worksheet In ftine 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contrnibuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

DAA

Fom 990-PF (2015



LAMBFOUND

Form 990-PF (2015} FRANK I. LAMB FOUNDATION 23-7273548 Page 13
Part X¥#Hf  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indireclly engage in any of the following with any other organization descnbed Yes | No
n section 501{c) of the Code (olher than section 501(c){3) organizations) or in sechion 527, relating 1o pohiical
orgamzations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assels 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5} X
(6) Performance of services or membership or fundrarsing solicitations 1h{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X
d if the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation if the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization {d) Descriplion of transfers transactions and shanng arrangements

N/A

2a Js the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772
b_1i"Yes,” complete the following schedule

D Yes @ No

{a) Name of organization {b) Type of organization (c) Description of relationship

N/A

Under penalties of perury | declare that | have examuned this return, including accompanying schedules and statements, and 1o the best of my knowledge and

belief, 1115 true,

correct, and complete Declarabon of preparer (other than laxpayer) 1s based on all information of which preparer has any knowledge

May the IRS discuss this return

. with (he preparer shown below
fllegrr; ﬁ . {see nstructions)? Yes D No
}X LS / al ¥ [‘A (2 7 PRESIDENT
L4 ~— Date

Signature of officer of irusiee Tule
PnntType preparer's name Preparer's siggafure v Date Check i
Paid ghn.g___, A‘ ﬁ‘,{/ self-em;[—l;;‘ed
Proparer BRADLEY A. RICE BRADLEY A. RICE 12/20/16
Use Only Furm's name » RICE ROOT ACCOUNTING SERVICES, INC. PTIN P00939887
Firm's address P 510 W 3xd STREET SUITE 100 Firm's EIN P
PUEBLO, CcO 81003 Phons no 719-544-9139

DAA

Form 990-PF (2015)



0EL T~ 168'71 R4 91/82/6

9s'YDaIndg dSLd dUYYINONYA 0GE-aM
LE 6087 9r8’p 91/8¢/6

sseynang dSLd dYE¥NONVYA 00<Z-4M
GZS 't SLP '€ 000G 91/92/6

aseyoandg dd XJdANI 9L-dM
86G ' 1- 291'6 $9G 'L 91/82/6

Sseyoang GIYNONYA 00C-4M
9LV 66206 GLL'0S 91/21/6 FT/LO/TT

sseyosand AQY Id AL0d DS JAQIWNATD L06T-9SN
€66~ 19 'L 190 'L 91/21/6 PWI/LO/T1T

sseyoand DSId III Sdd ADOONYH NHOL-49Sn
965~ 06T 'S¢ F6S've 91/21/6 BPT/LO/T1T

9seydand NI HS ONOT NYWYIEE YIDYILNIN €2671-9SN
086 ‘8- €06 ‘S6 €26 '98 91/21/6 €1/21/6

2seyoIng I 71D d3dd "IYI0TO MAYVYWNYO 8LcZE-dSN
VLS SL6'€EC 67S ‘'8¢ 91/21/6 €T/€1/8

aseysangd ALS HIMD dFDIdd IMOd I FEG-9dSn
90§ 'Z 266G LS 86009 91/21/6 ¥%1/%0/C

sseysand A10d DJIDFIVYLS QUYNOINYA 900Z-8SQ
A 86T 0¢ 2% '8€ 91/21/6 €T/€1/8

sseyoand TWAY XAI 00§ dYYNONYA €6T-9S0
LST TE0’0T 881'0T 9T1/21/6 FI/LO/TT

aseyosand SNI dd9 AIJ LNID YIWY FZ6-9S0
L AT AR 662'¢€ 91/z1/6 ¥1/L0/1T

seyoIng Z IO Q4 ONI YIdWATOD €2g-dsn
Pc8- 60621 G80'CT 91/21/6 SNOTIBA

aseyYDINd YHATY IV¥IdLS SATAYS SIWOOT 8E£CT-4SN
£€29°¢~ vi8've 162’12 91/21/6 SNOTIBA

oseyoaing I 7D G4 dd ONI HOIH NIFIANN 0£82-dSN
€8¢ 012'’'¢ €67 '€ 91/€1/6 GS1/21/1

aseyoand dd ONI SIMW DYIWIZ MDL L1v-d9SN

S

sseyoindg

SSO7 / ules) uoineloaida asuadx3 150D 201d p|oS paJinboy ploS
18N sles aleq sieq WOYAA
EINERE uonduoss(
MOH

S]9SSY JO 9[eS - Bg ouUT| | 1J8d '9d-066 W04 - | JUSWISNEIS

SjUSWIB)E]S [elapa4

9102/0€/6 3AL
8vGelil-ed

NOILVAONNO4 GV | MNVH4d ANNO48WNY]




y08'L- 969 ‘8% z68°0% SGT/02/11 sSnoTaep

aseyoang OYEWE SAd NIIAYEIVY €€ge-49sn
£86 "1~ 0G1'SZ €91'€2 G1/02/11T vI/L0/TT

aseyo1Ind ALINNLAOAdO ST 876T-49SN
£08'p- 0L6 62 L9162 GT/02/11 €1/21/6

aseyosing ad ¥> TdS SOVHIAIYA $Se6Z-4dSn
167 ‘2~ 060°Ge 66G°'22 G1/02/11 ¥1/L0/11

aseysaIng gd TINI HDIYdd 3MOd L £€fLc-9dSN
cce SZ9'9 SO0V ‘9 SI/02/1T #T/L0O/TT

aseydind I SOES I¥ NIIAON QLZ-49Sn
66— GE6 'L 900°'L 91/21/6 ¥1/L0/T1

aseyoIng SIMW JEWE AYMIASNVYD 069-49SN
£6- £€6G6°'C 006’2 ST/%0/11

aseyoIndg dAD0T¥d HEMOYd I Z6cZ-4M
Z8- 6¥v8 LOL GT/90/11

ssryudINd dSLd QIYNONYA 0Z2-dM
€€9 "1~ 00€1T £99 6 SI/90/11

sseyoIngd dSLAd JIINONVA 0LZ-dM
GIG'G- 991'02 169 °pT S1/12/21

aseyoiIng SNIATEd SO0FT-9M
Zit- 211’2 0002 91/%0/7%

asey2Ingd SNYHIIYA €0Z-4M
3 61001 $S0 ‘0T 91/90/¥%

aseydaInd d L3 d9 LS dQ4aV¥NONYA GZ1-9Sn
GLe ‘'z Gze’'L 000 ‘0T 91/%0/7%

aseyoaIng aANNJ XHANI 4AM 09T1-4M
z2oe’1 6EE’T 19 ‘¢ 91/82/L

aseysiIngd d3S HYOD SIYYHSI 0€-4dM
LS6- G9e’9 80OV ‘S 91/82/L

aseysandg TIAIA dASLd dIYNONVA 0GT-4M
6L2'C S ] s 122'Ss $ 008°L $ 91/92/L

aseyDaInd dd XHANTI dM F11-dM

SSO7 [ Uleg) uoijeloaidaq asuadx3j 1s0D 30l p|oS paJinboy pios
1oN sles s1eq ajeQ WOYM
EINEREN uonduassQ
MOH

. {PaNUNUO3) S)oSSY JO S|ES - €9 oUT| ' HEd 'Jd-066 WJOJ - | JUSWSIEIS

9102/0¢/6 ‘AL
8vGLLl/€d

NOILYANNO4 gV 1 ¥NVY4 ANNO49NYVT

SjuSWalE]}S |edopa4




£l

0 $ 0 S IG6€ ‘T $ 16’1 $ Te10]
9¥%¢ 9v¢ el ubrazog
$ $ G00'T $ S00'T $ XeJ, 3WOOUI
asoding 1SN JUSWiISaAU| [ejo | uonduasaq
a|geiteyy . paisnipy BN

SSXEL - g1 oUl '| Hed '4d-066 W0 - ¢ JUSWISIE}S

0 S 0 S 0Go $ 066 S Te304
S S 066 $ 066 $ uotiexedsxd xejl
asodind 18N JusuwiIsSanU| ej0 1 uonduosag
9|qQEelEYD pajsnipy ©N

5994 BURUNOJ0Y - Q[ 9UT] | HEd 'dd-066 WJO - ¢ JUSWISIEIS

€Ty '02- $ 0 $ 0 $ 650686 $ 979896 $ Te30l
SS07] / Ules) uopealdaq asuadx3 1S09) aoud plos palinboy p|oS
BN ales sleq aleq WOYAA
paniaday uondiuosag
MOH

{(PaNuRUOD) SJOSSY JO S[ES - BQ BUI | Hed 'dd-066 WJ0J - | JUSWS)E}S

910¢/0¢€/6 -3A4

SJUSWa)e)S [elopa4d 8YGELZL€T
NOILYANNOL 8NV | ¥Nvd4 ANNOASINYT




ov

66V ‘29 $ PLL'GHO $ £6G'0€9 $ Te30]
£€60°G6¢ 3s0D 9TZ'16¢C P70 '¥9¢2 02¥{¥d STTdm
90% 'LbE $ 3s0D 8GG ‘pGE $ 676 ‘99¢ $ MNVYE SO
anjeA uonenjea IEEYN 1eBQ jo uonduosaq
1oxlen lie4 JO siseg jO pug Buiuuibeg
SjuSW}SaAu| puog adjesodic) - 20} aul] 'J| ¥Bd '4d4-066 Wiod - g Juaia)els
0Ze’LEQ’T $ 299 ‘616 $ 862'6G0‘'T s Te30]
266 ‘Z6¢€ 3soD GGL'16C €v6'GZ¢E 09¥v¥d STTAM
89€ ‘¥F9 $ 3s0D L06'LZ9 $ GGEEEL $ MNYE S0
anjeA uoien|ea IEEYN IBaA JO uonduosag
19%IE Jied JO siseg jo pug Buiuuibag
SJUBWISAAU| ¥003S sjelodIoD - QL dulT || Med "4d-066 Wiod - G Juswsjelg
0 $ 0 $ 128’12 $ 128°12 $ Te30]
8z¢g 8z¢ sasuadxd adTIJO
€6k '1¢ €67 12 s994 uegd
sosuadxy
s s $ S
asoding 18N JUSWIISaAU| |elo | uonduossQ
ajqejreyn pajsnipy 1oN

. SesuadXg 19UJ0 - £2 oUl'] | Hed '3d-066 W0 - ¥ JUSWa}E)S

sjuawale)s |etapa

9102/0€/6 -3A4
8vGeLlLEC

NOILYANNO4 NV 1 INVHd ANNO48NV




689001 $ 987 '1€1T $ LTB'ES $
£p9 69 150D 656 09 LTIB’'EG
9v0’'SL $ 3s0D LZS°0L $ $
anjeA uoijen|ep IEERN ICEJNG)
91BN Ned JO siseq JO pu3g Buluuibeg

1230

SLASSY TVId AM-SLNIWLSHANI
SLISSY TYId dSN-SINIWLSHANI

uonduosag

SJUSUIISOAU] 0G0 - €1 Ul I HEd 'dd-066 W04 - 7 JUSWIIEIS

SjusWaleIg |elJopo

S10c/0¢/6 -3A4
8¥GeLel-€eC

NOILYANNOH gV | XNVY4 ANNO4aWYT]




