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202 8 2 g3+ OINNYOS

Form 990-PF

Department & the Treasury

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.

OMB No 1545-0052

2015

PO BOX 31086

B Telephone number

Internal Revenue Service » Information about Form 990-PF and its separate instructions Is at Www./rs.gov/form990pf. [OpenTo PUBTE ISpETnon—
For calendar year 2015 or tax year beginning ocT 1, 2015 , and ending SEP 30, 2016
Name of foundation A Employer identification number
NORMAN RAAB FOUNDATION 23-7006390
Number and strest (or P O box number if mail 1s not delivered to street address) Roomv/suite

206-632-1014

City or town, state or province, country, and ZIP or foreign postal code

SEATTLE, WA

98103

G Check all that apply”

[ 1nitial return

Final return

D Address change

LI Imteal return of a former public chanty

D Amended return
‘:] Name change

H Check type of organization:

|:| Section 4947(a)( 1) nonexempt chanitable trust |:| Other taxable private foundation

[ X1 section 501(c)(3) exempt private foundation

I Fair market value of all assets at end of year

(from Part Il, col (c), ne 16)

20,874,135.

J Accounting method:

|:| Other (specify)

(Part I, column (d) must be on cash basis )

[ X1 cash

LI Accrual

D 1 Foreign organizations,

2 Foreign organizations meeting the 85% test
check here and attach computation

Cu exempfion application i1s pending, check here >I_|
¢

»[]
»[ ]

check here

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s in a 60-month termination
under section 507(b){1)(B), check here

1

»$
[Partll

Analysis of Revenue and Expenses
(The total of amounts in columns {b), (c), and (d) may not

necessarily equal the amounts in column (a) )

{a) Revenue and
expenses per books

{b} Net investment
income

(c) Adjusted net
income

(d) Disbursements
for chantable purposes
(cash bas:s only)

25 Contnibutions, gifts, grants paid
26 Total expenses and disbursements.

Add ines 24 and 25

1,062,000.

1 Contributions, gifts, grants, etc., received P2 w s CNJACEET
2 Check> 1t the foundation 1s not required to attach Sch B ng 3 g; 5%5« N >
3 oo vantmemg® ond temporary 13. 13. A g
4 Dwvrdends and interest from securities 589,709. 580,036. e K
5a Gross rents o
b Net rental income or (loss) v )», Ly m - e o
® 6a Net gain or {loss} from sale of assets not on ine 10 5 8 0 ’ 9 4 5 . ": - . ‘{Q&U t: ‘ *j :*_:! } ’n
gl b eyt 4,024,003, . 3ly Y il e
s 7 Capstal gain net income (from Part IV, line 2) . 5 8 0 ' 9 4 5. l [$)) S Y. O ;3 i
&1 8 Net short-term capital gamn e S Q] TLD & | evf A .
9 Income modifications had - B b
100 SEpin ez o 0 Aol 11T '
b Less Cost of goods sold re i1k il V) ¥
¢ Gross profit or (loss) . G B SE L. d3BP OB
11 Other income 350. 0. STATEMENT 1
12 Total Add lines 1 through 11 1,171,017 1,160,994. :
13 Compensation of officers, directors, trustees, etc 6 8 ’ 0 0 0 . 0 a 6 8 ’ 0 0 0 .
14 Other employee salartes and wages
,,| 15 Pension plans, employee benefits 15,600. 0. 15,600.
& | 16a Legal fees
§ b Accounting fees STMT 2 7,997. 800. 7,197.
&1 ¢ Other professional fees STMT 3 220,104. 204,670. 15,434.
2[17 Interest 2,172, 2,172. 0.
W|18 Taxes STMT 4 29,796. 9,016. 0.
‘g 19 Depreciation and depletion B 7
E 20 Occupancy 17,245. 0. 17,245.
< |21 Travel, conferences, and meetings 26,545, 0. 26,545.
E 22 Prnnting and publications
©(23 Other expenses STMT 5 14,232. 0. 13,601.
E 24 Total operating and administrative
§_ expenses Add lines 13 through 23 401,691. 216,658. 163,622.

1,062,000.

1,463,691,

1,225,622,

216,658.

27 Subtract line 26 from line 12: B 3 P H

8 Excess of revenue over expenses and disbursements <292 ’ 674.p5 Y . a e i \,‘%;

b Net investment income ¢ negatve, enter -0-) B 944,336. & PR

¢ Adjusted net income (f negative, enter -0-) g : N/A PR
1955415 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2015)




Form 990-PF (2015)

NORMAN RAAB FOUNDATION

23-7006390

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

1

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounis recevable ¥

58,421.

22,461.

22,461.

223,178,

Less allowance for doubtful accounts P>

998,698.

wh - . r

o

223,178.
EF

£
Pk 4

Py
A%

Pledges receivable P

Less: allowance for doubtful accounts P>

B

ES

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable g

Less: allowance for doubtful accounts »

*

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 6
STMT 7
>

{and, buildings and basis

9,011,447,

9,334,767.

15,617,399.

4,649,719.

4,814,070,

5,011,097,

>

Less accumulated depreciation

# AL

il 3 &
;}58 s "

Investments - mortgage loans
Investments - other
Land, buldings, and equipment basis P>

>

Less accumulated depreciation

LR

Other assets {describe P>

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item 1)

14,718,285,

14,394,476.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees and other disquahfied persons
Mortgages and other notes payable

Other liabilities (describe P

Total liabilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here R
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not foliow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/jund balances

00

0.

0.

0.

14,718,285,

14,394,476.

14,718,285,

14,718,285,

14,394,476.|

14,394,476.

oy
s

s

L

A

“~(~
s

Partlll’] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

D N W N

Enter amount from Part I, ine 27a
Other increases not included in line 2 (itemize) P>

14,718, 285.

<292,674.>

0.

Add lines 1,2,and 3
Decreases not included in ine 2 (temize) » PRIOR PERIOD BASIS ADJUSTMENT

14,425,611.

31,135,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column {b), line 30

DN | D A —

14,394,476.

523511
11-24-15

Form 990-PF (2015)




Form 990-PF (2015) NORMAN RAAB FOUNDATION 23-7006390  Pages
[Part VT Capital Gains and Losses for Tax on Investment Income

{a)List and describe the kind(s) of property sold (e.g, real estate, (oL Faw acauired 1 (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) D- Doncanon (mo, day, yr) (mo., day, yr)
ta FIRST MANHATTAN CO. #0516 P
» FIRST MANHATTAN CO. #0524 P
c
d
e
(1) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 825,000. 843,275. <18,275.>
b 3,199,003. 2,599,783, 599,220.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. () gain minus
v I. (k), but not less than -0-) or
, (i) Adusted basis (k) Excess of col. (1) €
(E.MV as of 12/31/69 as of 12/31/69 aver col ()),1fany Losses (from col. (h))
a <18,275.>
b 599,220.
c
d
e
If gan, also enter in Part |, ine 7
2 Capital gain net income or (net capial loss) 1f (loss), enter -0- in Part ), line 7 2 580,945.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter m Part 1, line 8, column (c)
If {loss), enter -0- 1n Part §, line 8 3 N/A
.Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optronal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes [Z] No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (¢) {d)
Calendar ygaars(eo?gl)?sg;atg:g|nnlng n) Adjusted qualifying distributions Net value of noncharitable-use assets (cal (Dbl)s ‘J{?.'éﬂ%"b?ﬂ& (c))
2014 1,239,023, 21,483,913, .057672
2013 991,190. 21,615,456, .045856
2012 1,210,979. 20,280,909. .059710
2011 824,863. 18,920,687. .043596
2010 935, 325. 18,298,518, .051115
2 Totalof line 1, column (d) 2 .257949
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .051590
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 20,744,604.
5 Multiply line 4 by line 3 5 1,070,214.
6 Enter 1% of net nvestment income (1% of Part |, ine 27b) 6 9,443,
7 Addlines 5and 6 7 1,079,657.
8 Enter qualifying distributions from Part XII, line 4 8 1,225,622,

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions

523521 11-24-15 Form 990-PF (2015)




Form 990-PF (2015) NORMAN RAAB FOUNDATION 23-7006390 Page 4
[Pat VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [__I and enter "N/A" on line 1. Y \z“
Date of ruling or deterrmination letter. (attach copy of letter if necessary-see instructions) R A s
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> @ and enter 1% 1 9, 4 4 3
of Part |, tine 27b "}& EE )ig ’ g
¢ All other domestic foundations enter 2% of line 27b. Exempt foretgn organizations enter 4% of Part |, ine 12, col. (b) N ¥
2 Tax under section 511 (domestic section 4947 (a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlhnes1and?2
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

,eem,
b

DIESEILE
[
.

Tax based on investment income. Subtract line 4 from line 3 if zero or less, enter -0-
Credits/Payments .
8 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 17,450. ’
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d .
7 Total credits and payments Add hnes 62 through 6d 7
8 Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 1s attached 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount averpaid » | 10 8,007.
11 Enter the amount of Iine 10 ta be" Credited to 2016 estimated tax P> 8,007 .|Retundedd | 11 0.
[Part VII-AT Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes{ No

any political campaign? 1a X
b Did 1t spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for the definittion)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any matenals published or . ’
distributed by the foundation in connection with the activities oL & .

¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (sectton 4955) imposed during the year: i )
(1) On the foundation P $ 0. (2) Onfoundation managers. » $ 0. 4 B 3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation w | o
managers P> $ 0. - P R

2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed description of the actvities ) . g
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, ar |3 . '
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f “Yes," has it filed a tax return on Form 990-T for this year? ) N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T B B
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either S
® By language Iin the governing Instrument, or é
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state faw .
remain In the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? /f "Yes, " complete Part Il, col. (c), and Part XV 71X

e S
n

e
&3

A

;;&

s
e

b & W

L s
o Fen,

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P> .

WA ,PA \ i *

b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate) ";
of each state as required by General Instruction G? If "No," attach explanation 8 | X

9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar i

year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X

10 Did any persons become substantial coninibutors during the tax year? i “ves," attach a schedule isting therr names and addresses 10 X

Form 990-PF (2015)

523531
11-24-15




Form 99({7_‘952015) NORMAN RAAB FOUNDATION 23-7006390 Page 5
I

[Part VII-AT Statements Regarding Activities (continued)
Yes| No
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X
Website address p» HTTP : / /RAABFOUNDATION.ORG/
14 Thebooksaremcareof p» SARA RAAB MCINERNY Telephone no.p»206-632-1014
Locatedat » PO BOX 31086, SEATTLE, WA Z2IP+4 »98103
15 Section 4947(a)( 1) nonexempt charitable trusts filtng Form 990-PF in’lieu of Form 1041 - Check here »l |
and enter the amount of tax-exempt interest recewved or accrued during the year »| 15] N/A
16 At any time duning calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, 1f "Yes," enter the name of the k! ”% %%f
foreign country B> 2ah e
] Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked In the "Yes" column, unless an exception applies. %+ |Yes| No
1a During the year did the foundation (erther directly or indirectly): ’;gzg i "’i
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes IX] No ;Z;;g '
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ﬁ . 7
; a disqualified person? [T ves No %% . § . §§j§ :
j (3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes |—_—| No L
1 (4) Pay compensation to, or pay or reimburse the expenses of, a disquahified person? |_Y_| Yes |___| No . )
| (5) Transfer any income or assets to a disqualified person {or make any of either available %’%‘; %é %
| for the benefit or use of a disqualified person)? |:| Yes |__Y_| No ' R I
‘ (6) Agree to pay money or property to a government official? { Exception. Check "No"
‘ if the foundation agreed to make a grant to or to employ the official for a period after % o]
| termination of government service, if terminating within 90 days ) |:] Yes [X] No b ¥ i
‘ b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
| section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b
‘ Organizations relying on a current notice regarding disaster assistance check here > D sulign X
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected ?%:mz‘ 1E %
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4342(j)(5)).
a At the end of tax year 2015, did the foundation have any undistnbuted income (lines 6d and 6e, Part XIil) for tax year(s) beginning
i before 20157 [ ves [X1 no
i If"Yes," list the years P> , , : 1, i
! b Are there any years listed in 2a tor which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to ncorrect {;§ w3 : %
i valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach 'é )
| statement - see mstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. .
‘ > : : : a2l |
; 3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any ime é%% i E 3‘ g
during the year? [ Tves [X] No ”,jg N o
‘ b If"Yes," did 1t have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after i '
‘ May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose ;:* i) o
i of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Scheduie C, S }zf:;_
| Form 4720, to determine if the foundation had excess business holdings in 2015 ) N/ A 3b
} 4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that y s B E
‘ had not been removed from jeopardy before the first day of the tax year beginming in 2015? 4b X

Form 990-PF (2015)

523541
11-24-15




Form 990-PF (2015) NORMAN RAAB FOUNDATION 23-7006390 Page 6

rﬁart i:B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to . s ,, s
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:| Yes No | |, i
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly, W
any voter registration drive? [ Yes [X] No WYL
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? [ Yes No ¥ A
(4) Provide a grant to an organization other than a charitable, etc., organization described In section )
4945(d)(4)(A)? (see Instructions) [ Yes No < fé .
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, ar for i * ‘i&
the prevention of cruelty to children or ammals®? D Yes @ No g«x :
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations ’ ’ -
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:] 4% "
¢ If the answer I1s "Yes” to question 5a(4), does the foundation claim exemption from the tax because it maintained §'€< "
expenditure responsibility for the grant? N/A [ Jes I Ne %x“;v
If "Yes, " attach the statement required by Regulations section 53 4945-5(d). ) % %
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on ’ ME i
a personal benefit contract? [ Yes [X1 No O
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 ‘
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter fransaction? D Yes No .
b if "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and therr compensation.
(b} Tille, and average [ {c) Compensation AChleanbutensio | (e) Ex ense
(a) Name and address O R oanon o | omerdy | aweseed™ | e
SEE STATEMENT 8 68,000.] 11,094. 0.
2 Compensation of five highest-paid employees (other than those included on hne 1). If none, enter "NONE."
(b) Trtle, and average {d) Gontrbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | émpioyeebensiiplans | - aCcount, other
devoted 10 position comp allowances
NONE
Jotal number of other employees paid over $50,000 S ] 0

Form 990-PF (2015)

523551
11-24-15
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Form 990-PF (2015) NORMAN RAAB FOUNDATION 23-7006390  page7
| Eart !i“ ]

Information About Officers, Directors, Trustees, Foundation Managers, Highly
: Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

FIRST MANHATTAN COMPANY INVESTMENT
399 PARK AVENUE, NEW YORK, NY 10022 MANAGEMENT

204,670.

Total number of others receving over $50,000 for professional services

[PartIX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

Alt other program-related investments. See instructions
3

Total. Add lines 1 through 3 »

00

523561
11-24-15

Form 990-PF (2015)




Form 990-PF (2015) NORMAN RAAB FOUNDATION

23-7006390  Pages

Part.X ... .
l-———l Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions’)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes.

T

a Average monthly fair market value of secunities 1a 20,407,952,

b Average of monthly cash balances 1b 652,560.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 21,060,512.

e Reduction claimed for blockage or other factors reported on lines 1a and ’

1c (attach detailed explanation) I le | 0.
2 Acquisition indebtedness applicable to hne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 21,060,512,
4 Cash deemed held for charttable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 315,908.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on PartV, line 4 5 20,744,604.
6 Minimum investment return. Enter 5% of Iine 5 6 1,037,230.
|,Part Xl | Distributable Amount (see instructions) (Section 4942(1)(3) and ()(5) private operating foundations and certain
foreign organizations check here [:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 i 1,037,230.
2a Tax on investment ncome for 2015 from Part Vi, ne 5 2a 9,443.1 .

b income tax for 2015 (This does not include the tax from Part VI.) 2b g

¢ Add lines 2aand 2b 2 9,443.
3 Distnbutable amount before adjustments. Subtract line 2¢ from line 1 3 1,027,787.
4 Recovenes of amounts treated as qualifying distnbutions 4 350.
5 Add lines 3and 4 5 1,028,137.
6 Deduction from distributable amount (See instructions) 6 0.
7  Distributable amount as adjusted. Subiract line 6 from hine 5. Enter here and on Part XII, ine 1 7 1,028,137.
@M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: 3

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1,225,622,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisty the: .

a Suitability test {prior IRS approval required) Ja

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, lne 4 4 1,225,622.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net nvestment

income. Enter 1% of Part I, line 27b 5 9,443.

6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 1,216,179.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax «n those years

523571
11-24-15

Form 990-PF (2015)




Form 990-PF (2015) NORMAN RAAB FOUNDATION 23-7006390  Pages

Undistributed Income (see mstructions)

(a) (b} {c) (d)
Corpus Years prior to 2014 2014 2015
1 Distributable amount for 2015 from Part X1,
line 7 1,028,137.
2 Undistnbuted income, if any, as of the end of 2015 i »
a Enter amount for 2014 only 0.

b Total for prior years

3 Excess distributions carryover, If any, to 2015: |.

aFrom 2010

bFrom 2011 L E
c¢From 2012 36,686.}:
dFrom 2013 )
eFrom 2014 187,487.]"

f Total of ines 3a through e
4 Qualfying distnbutions for 2015 from
PartXll,ne4:»$ 1,225,622,
aApplied to 2014, but not more than line 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions) . . i .
dApplied fo 2015 distributable amount S # Lo # % . ¥ P 1,028,137.
eRemaining amount distributed out of corpus 197,485.] % kS P s e Lot . f
§ Excess distrbutions carryover apphed to 2015 0 . ?< . ﬁ?
(If an amount appears m column (d), the same amount " PrS
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

8 Corpus Add hnes 3f, 4c and 4e Subtract ine 5
bPrior years' undistributed income Subtract
ling 4b from line 2b

¢ Enter the amount of prior years'
undistnbuted tncome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract fine 6c from line 6b Taxable
amount - see instruchons
e Undistributed income for 20 14. Subtract line
4afrom line 2a Taxable amount - see Instr.
t Undistnbuted income for 2015. Subtract
lines 4d and 5 from fine 1. This amount must
be distnibuted in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010 - e ; A .
not applied on line 5 or hne 7 0. o, & 3l W% g’
9 Excess distributions carryover to 2016 # WX T o
Subtract ines 7 and 8 from line 6a 421,658.[; v -3
10 Analysis of line 9: P :
aExcess from 2011 e L e
b Excess from 2012 36,686.] .y A
¢ Excess from 2013 < e T W )
dExcess from 2014 187,487. w ‘ r;;?" \ ig, ::1;{};? . iz : % ;
eExcess from 2015 197,485.] .4% Bt . Wl : £

523581 11-24-15
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Form 990-PF (2015) NORMAN RAAB FOUNDATION 23-7006390  Page 10

[Part:XIV [ Private Operating Foundations (see mstructions and Part VI-A, question 9) N/A
1 8 If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L1 4842(3) ar [ 4942)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part [ or the mimmum (2)2015 (b)2014 {c)2013 (42012 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Quahfying distributions from Part XII,
line 4 for each year listed

d Amounts included in ine 2c not
used direetly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hne 2d from ine 2¢
3 Complete 33, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter
* (1) Value of all assets

(2) Value of assets qualifying
under section 4342(3)(3)(B){1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support" alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments an
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(mi)

Largest amount of support from
an exempt organization

(2

—

(3

~

4) Gross investment income
l Eart XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:] if the toundation only makes contributions to preselected charitable orgamizations and does not accept unsolicited requests for funds. If
the foundation makes grfts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 9
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines.

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.

523601 11-24-15 Form 990-PF (2015)




Form 930-PF (2015) NORMAN RAAB FOUNDATION

23-7006390 Page 11

[Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Reciprent

Name and address (home or business)

I recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid dunng the year

GRANT APPLICATION PROGRAM GRANTS -
SEE ATTACHMENT C

958,100,

TRUSTEE DISCRETIONARY AND MATCHING
GRANTS - SEE ATTACHMENT C

83,900,

PHILANTHROPY TODAY GRANTS - SEE
ATTACHMENT C

20,000,

Total

» 3a

1,062,000,

b Approved for future payment

BOWMAN'S HILL WILDFLOWER PRESERVE
PO BOX 685
NEW HOPE, PA 18938

DR

PC:

509(a)(1)
(2)

NVIRONMENT

20,000,

JEWISH FAMILY AND CHILDREN'S SERVICES
OF GREATER PHILADELPHIA

2100 ARCH STREET, 5TH FLOOR
PHILADELPHIA, PA 19103

PR

PC:

509(A) (1)
(2)

HHUMAN SERVICES

25,000,

JEWISH FAMILY AND CHILDREN'S SERVICES
OF SAN FRANCISCO

PO BOX 159004

SAN FRANCISCO, CA 94115-9004

DR

PC:

509(a)(1) [EDUCATION

(2)

25,000,

Total

» 3b

70,000,

523611
11-24-15

Form 990-PF (2015)




Form 990-PF (2015)

NORMAN RAAB FOUNDATION

23-7006390

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
BL::%E%SS Amount

Excl- (@)
vy Amount

(e}
Related or exempt
function income

L a o o

t

g Fees and contracts from government agencies

2 Membership dues and assessments

3 interest on savings and temporary cash
investments

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other
than tnventory

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a RETURNED GRANTS

14 13.

14 580,036.

A T F P ¢
- i i S

s f;g;%;}’"

18 580,945.

350.

b

c

d

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add hne 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

s
505 G

o 1,160,994.

10,023.

13

1,171,017,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
4 TAX-EXEMPT INTEREST
11A RETURNED GRANTS

523621 11-24-15

Form 990-PF (2015)
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Form 990-PF (2015) NORMAN RAAB FQUNDATION 23-7006390 page 13

| Part ZE“ | information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectiy engage In any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchanitable exempt organization of. ]
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions® o
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3} Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5} Loans or loan guarantees 1h(5) X
(6) Performance of services or membership or fundraising soliciations 1b{6) X

¢ Sharing of facthties, equipment, mailing ists, other assets, or paid employees 1c X

d |f the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column {d) the value of the goods, other assets, or services received.

{a)Line no (b) Amount involved (cyName of noncharitable exempt organization {d) Description of transters, transactions, and sharing arrangements
N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:| Yes @ No

b If "Yes,” complete the following schedule

(a) Name of organization (b} Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, | declare that § have examined this return, including accompanying schedules and statements, and to the best of my knowledge
and betief, 1t1s true, comrect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of Mr@;ﬁi‘mknowledge

S|gn shown below (see nstr }?
Here | 6—/ IS /I? ) DIRECTOR Xves [ Ino
Signat officer or trustee Date i Title g

ay the Iscuss this
return with the preparer

Print/Type preparer's name Preparer's signature Date Check | | W TPTIN
JENNIFER BECKER JENNIFER BECKER self- employed
Paid HARRIS HARRIS 2/14/2017 P00183358
Preparer {rrm'sname » CLARK NUBER, PS Frm'sEIN > 91-1194016

Use Only

Frm's address p 10900 NE 4TH STREET, SUITE 1700
BELLEVUE, WA 98004 Phoneno 425-454-4919
Form 990-PF (2015)

523622
11-24-15




NORMAN RAAB FOUNDATION

23-7006390

FORM 990-PF

OTHER INCOME

STATEMENT 1

DESCRIPTION

RETURNED GRANTS

TOTAL TO FORM 990-PF, PART I,

PER BOOKS

(B) (c)
NET INVEST- ADJUSTED
MENT INCOME NET INCOME

OQ

0.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 2

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

7,197.

7,197.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

DESCRIPTION

INVESTMENT MANAGEMENT FEES
OUTSIDE CONTRACT SERVICES

WEB DEVELOPMENT

TO FORM 990-PF, PG 1, LN 16C

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

204,670.

0.
10,268.
5,166.

220,104. 204,670.

15,434.

FORM 990-PF

STATEMENT 4

DESCRIPTION

FOREIGN TAXES
EXCISE TAXES

TO FORM 990-PF, PG 1, LN 18

EXPENSES NET INVEST-

PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

0.
0.

0.

STATEMENT(S) 1, 2, 3, 4




NORMAN RAAB FOUNDATION

23-7006390

FORM 99D-PF OTHER EXPENSES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE SUPPLIES 2,990. 0. 2,990.
PROFESSIONAL DUES 750. 0. 750.
MISCELLANEQUS 1,826. 0. 1,195.
CONTINUING EDUCATION 819. 0. 819.
FURNITURE AND EQUIPMENT 7,847. 0. 7,847.
TO FORM 990-PF, PG 1, LN 23 14,232. 0. 13,601.
FORM 990-PF CORPORATE STOCK STATEMENT 6
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK - SEE ATTACHMENT A 9,334,767. 15,617,399.
TOTAL TO FORM S90-PF, PART II, LINE 10B 9,334,767, 15,617,399.
FORM 9390-PF CORPORATE BONDS STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS - SEE ATTACHMENT B 4,814,070, 5,011,097.
TOTAL TO FORM 990-PF, PART II, LINE 10C 4,814,070. 5,011,097.

STATEMENT(S) 5, 6, 7




NORMAN RAAB FOUNDATION 23-7006390

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 8
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
STEPHEN F RAAB CHAIR
P.0. BOX 31086 25.00 2,000. 0. 0.
SEATTLE, WA 98103
WHITNEY RAAB VICE CHAIR
P.0. BOX 31086 2.00 2,000. 0. 0.
SEATTLE, WA 98103
SARA RAAB MCINERNY EXECUTIVE DIRECTOR
P.O. BOX 31086 35.00 55,000. 11,094. 0.
SEATTLE, WA 98103
MARIE BRICKLEY-RAAB TRUSTEE
P.0. BOX 31086 2.00 2,000. 0. 0.
SEATTLE, WA 98103
STEPHEN A BLEYER . TRUSTEE
P.O. BOX 31086 2.00 2,000. 0. 0.
SEATTLE, WA 98103
ISABEL RAAB TRUSTEE
P.0. BOX 31086 2.00 1,500. 0. 0.
SEATTLE, WA 98103
TRYG MCINERNY TRUSTEE
P.0. BOX 31086 2.00 2,000. 0. 0.
SEATTLE, WA 98103
EMILY RAAB LOWMAN TRUSTEE
P.0O. BOX 31086 2.00 1,500. 0. 0.
SEATTLE, WA 98103
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 68,000. 11,094. 0.

STATEMENT(S) 8




NORMAN RAAB FOUNDATION 23-7006390

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 9
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ALL GRANT APPLICATIONS MUST BE SUBMITTED THROUGH RAABFOUNDATION.ORG.

EMATIL ADDRESS

INFOGRAABFOUNDATION.ORG

FORM AND CONTENT OF APPLICATIONS

APPLICATIONS MUST BE SUBMITTED ELECTRONICALLY AT RAABFOUNDATION.ORG. THE
APPLICATION IS A TWO STEP PROCESS: ONCE THE LETTER OF INQUIRY IS APPROVED A
FULL GRANT APPLICATION IS SUBMITTED. THE AMOUNT REQUESTED, DESCRIPTION OF
THE ORGANIZATION AND PROPOSED GRANT, BUDGET INFORMATION, AND BOARD OF
DIRECTOR INFORMATION ARE REQUIRED. SEE RAABFOUNDATION.ORG FOR SPECIFIC
INFORMATION. WE ASK GRANTEES AND APPLICANTS TO LIMIT PAPER CORRESPONDENCE.

ANY SUBMISSION DEADLINES

SEE RAABFOUNDATION.ORG FOR APPLICATION DEADLINES.

RESTRICTIONS AND LIMITATIONS ON AWARDS

CONTRIBUTIONS ARE MADE ONLY TO PUBLIC CHARITIES

STATEMENT(S) 9
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FIRST
MANHATTAN
CO.

399 Park Ave, New York, NY 10022
Bond Holdings Statement

ACCOUNT THE NORMAN RAAB FOUNDATION BOND ACCOUNT PA PAGE 1
ACCOUNT NO. 37Z-XXX516 VALUE AS OF 09/30/2016
EIN 23-7006390
Total Book Market Effective Effective Market
Quantity  Security Description Cost Value Value Duration Yield Price
CASH 57,914

CORPORATE AND OTHER TAXABLE

50,000 AMERICAN INTL GROUP 52,932 52,355 53,876 642 295 107.75
4.125 FEB 15 24
CUSIP: 026874CY1

100,000 ANHEUSER BUSCH INBEV 104,548 104,416 107,400 7.90 275 10740
3 650 FEB 01 26
CUSIP: 035242AP1

100,000 ANHEUSER-BUSCH INBEV 102,570 102,113 108,069 6.48 249 108.07
3700 FEBO1 24
CUSIP- 03524BAE6

235,000 BNSF RAILWAY CO 113,513 108,251 108,290 3.20 238 11011
5342 APR 01 24 !
Factor: 0.4185
CUSIP 05568DAA2

100,000 BNSF RAILWAY CO 2007 55,794 53,045 54,636 3.92 243 114.45 !
5.996 APR 01 24
Factor: 04774
CUSIP: 05568YAA6

65,000 BARD CRINC 65,058 65,055 65,870 827 2.84 101.34
3 000 MAY 15 26
Callable 02/15/26 @ 100.00
CUSIP: 067383AE9

125,000 BROOKFIELD ASSET MGM 141,474 127,247 127,819 0.55 179 102.26
5800 APR 2517
CUSIP 112585AB0O

25,000 BROOKFIELD FIN INC 25,321 25,313 25,820 764 3.83 10328
4.250 JUN 02 26
Callable 03/02/26 @ 100.00
CUSIP: 11271LAAO

50,000 CBS CORP NEW 57,234 54,011 56,320 3.18 2.03 112.64
5750 APR 15 20
CUSIP: 124857AD5

ATTACHMENT B




FIRST
MANHATTAN
CO.

399 Park Ave, New York, NY 10022
Bond Holdings Statement

ACCOUNT THE NORMAN RAAB FOUNDATION BOND ACCOUNT PA

ACCOUNT NO. 37Z-XXX516

EIN 23-7006390
Total Book

Quantity  Security Description Cost Value

PAGE 2
VALUE AS OF 09/30/2016

Market Effective Effective Market
Value Duration Yield Price

150,000 CSX CORP 189,313 186,683
7 250 MAY 01 27
CUSIP- 126408BP7

95,000 COCA COLA ENTERPRISE 118,825 113,662
6.750 SEP 15 23
CUSIP: 191219AU8

250,000 COMCAST CORP NEW 293,375 258,275
6 300 NOV 15 17
CUSIP: 20030NAUS

55,000 DOW CHEM CO 66,338 63,399
7 375 MAR 01 23 REG
CUSIP: 260543BE2

100,000 FEDERAL EXPRESS PASS 63,273 60,577
7.650JUL 15 24
Factor: 0 5142
CUSIP: 31331FBAS

250,000 GENERAL ELEC CAP COR 290,030 266,521
6.000 AUG 07 19 REG
CUSIP- 36962G4D3

65,000 GRAND MET INVT CORP 87,541 81,407
8.000 SEP 15 22 REG
CUSIP: 386088AF5

100,000 JPMORGAN CHASE & CO 97,177 97,433
3.125JAN 23 25
Callable 10/23/24 @ 100 00
CUSIP: 46625HKC3

250,000 KRAFT FOODS INC 298,865 263,046
6.125 AUG 23 18
CUSIP: 50075NAV6

150,000 MARSH & MCLENNAN COS 150,795 150,735
3.500JUN O3 24
Callable 03/03/24 @ 100 00
CUSIP: 571748AV4

ATTACHMENT B

205,959 7 86 3.09 13731

123,072 5.82 2.15 129.55

263,922 1.07 130 10557

67,164 5.28 350 12212

60,090 2.73 220 11685

282,484 264 134 11299

84,864 4.97 245 130.56

102,266 726 281 102.27

270,852 1.80 164 10834

158,774 6.62 2.63 105.85




FIRST
MANHATTAN
CO.

399 Park Ave New York. NY 10022
Bond Holdings Statement

ACCOUNT THE NORMAN RAAB FOUNDATION BOND ACCOUNT PA PAGE 3
ACCOUNT NO. 372-XXX516 VALUE AS OF 09/30/2016
EIN 23-7006390
Total Book Market Effective Effective Market
Quantity  Security Description Cost Value Value Duration Yield Price
200,000 METLIFE INC 213,853 211,959 221,708 6.06 265 11085

4.368 SEP 15 23
CUSIP: 59156RBB3

175,000 NORFOLK SOUTHN RY CO 257,158 215,731 223,097 3.17 202 127.48
9 750 JUN 15 20 REG
CUSIP: 655855FA7

200,000 NORSK HYDRO A S 238,193 207,927 213,509 1.24 1.40 106.75
6.700 JAN 15 18 REG
CUSIP: 656531AF7

75,000 ORACLE CORP 73,281 73,413 77,514 7.52 2.50 103.35
2 950 MAY 15 25
Callable 02/15/25 @ 100 00
CUSIP: 68389XBC8

250,000 POTASH CORP SASK INC 293,525 265,767 278,633 2.39 200 11145
6.500 MAY 15 19
CUSIP: 73755LAF4

245,000 PROC&GAMBL PFTSHR TR 141,999 124,957 131,865 2.20 1.89 117.42
9.360 JAN 01 21
Factor: 0.4584
CUSIP: 742741AA9

145,000 QUALCOMM INC 142,933 143,157 154,510 738 258 106.56
3.450 MAY 20 25
Callable 02/20/25 @ 100 00
CUSIP: 747525AF0

100,000 TCI COMMUNICATIONS | 140,918 139,730 142,197 7.19 2,74  142.20
7 875 FEB 15 26 REG
CUSIP: 872287AF4

130,000 TIME WARNER COS INC 165,812 160,243 167,860 588 ° 3.10 129.12
7570 FEB 01 24 *
CUSIP 887315BH1

ATTACHMENT B




FIRST
MANHATTAN
CO.

399 Parh Ave, New York. NY 10022

Bond Holdings Statement

ACCOUNT THE NORMAN RAAB FOUNDATION BOND ACCOUNT PA PAGE 4
ACCOUNTNO. 37Z-XXX516 VALUE AS OF 09/30/2016
EIN 23-7006390 Total Book Market Effective Effective Market
Quantity Security Description Cost Value Value Duration Yield Price
300,000 UNION PACIFICRR CO 144,008 148,804 166,397 2 68 213 106.83
4.698 JAN 02 24
Factor: 0.5192
CUSIP: 90783SAA0
75,000 ZENECA WILMINGTON IN 94,620 93,187 96,667 578 254 128.89
7.000NOV 15 23
CUSIP. 98934KAB6
CORPORATE AND OTHER TAXABLE TOTALS
4,210,000 4,280,274 4,018,418 4,201,503 4.29 2.22
MUNICIPAL BONDS
55,000 LONG BEACH CALIF UNI 65,070 64,325 67,968 6.19 2.41 123,58
5.914 AUG 01 25
CUSIP: 542433ND5
95,000 NEW BEDFORD MASS 100,482 98,355 100,322 5.38 292 105.60
4.000JUNO1 24
Callable 06/01/22 @ 100.00
CUSIP: 642170CHS
110,000 NEW HAMPSHIRE ST FED 118,995 115,521 119,602 528 273 108.73
4.334 SEP 01 22
CUSIP. 64469NAD1
140,000 NEW YORKN Y CITY TR 158,504 149,932 154,340 3.76 1.48 110.24
4.075 NOV 01 20
CUSIP: 64971M5E8
40,000 NORTH CAROLINA HSG F 41,712 40,409 40,783 1.78 3.24 101.96
5.250JAN 0139
Callable 10/01/17 @ 100.00
CUSIP: 658207HK4
70,000 RHODE ISLAND HSG & M 73,430 70,469 70,914 0.80 262 101.31

5.2500CT 01 27
Callable 04/01/17 @ 100 00
CUSIP: 76221RDF7

ATTACHMENT B
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MANHATTAN
CO.

399 Park Ave, New York. NY 10022
Bond Holdings Statement

ACCOUNT THE NORMAN RAAB FOUNDATION BOND ACCOUNT PA PAGE 5
ACCOUNT NO. 372-XXX516 VALUE AS OF 09/30/2016
EIN 23-7006390 Total Book Market Effective Effective Market
Quantity  Security Description Cost Value Value Duration Yield Price
30,000 SUNRISE FLA UTIL SYS 34,552 34,367 33,775 363 249 112,58
58130CT0130

Callable 10/01/20 @ 100.00
CUSIP: 867686NN3

35,000 TENNESSEE HSG DEV AG 35,805 35,082 35,385 025 0.73 10110
5100JUL 0138
Callable 01/01/17 @ 100.00
CUSIP: 88045RDP4

110,000 VIRGIN ISLANDS PUB F 122,209 120,989 120,303 5.09 4.18 109.37
52500CT 0127
CUSIP- 927676RZ1

MUNICIPAL BONDS TOTALS

685,000 750,759 729,449 743,391 4.10 2.61
Account Summary Less Cash
Book Value of Principal 4,805,781 (57,914) = $4,747,867
Market Value of Principal 5,002,809
Accrued Interest 66,203 €Y,
Total Market Value 5,069,011 (57,914) = $5,011,097 FMV reported on Stmt 7
Effective Purchase Yield 3.62  Sumof (= 4,814,070 reported on Stmt 7
Effective Market Yield 2.28
Effective Duration 4.22
Estimated Annual Coupon Income 251,644
Estimated Annual Effective Income 151,706
ATTACHMENT 8
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