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Form QQO'P F

Department of the Treasury
Int®rnal Revenue Service

or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and its separale instructions is at www.irs.gov/form990pf.

Return of Private Foundation

OMB No 1545-0052

2015

Opsnio;

prii it s

s

BUbliclinspection

For calendar year 2015, or tax year beginning Sep 1 , 2015, and ending  Aug 31 , 2016
Name of foundation A Employar identification number
The Robert A. Welch Foundation 76-0343128
Number and street (or P O box number if mail ts not delivered to street address) Room/suite B Telephone number (see instruchions}
5555 San Felipe 1900 (713) 961-9884
City or town, state or province, country, and ZIP or foreign postal code
Houston TX 77056-2730 |G  Ifexemption application is pending, check here. > []
G Check all that apply o {nitial return || Initial return of a former public chanty D 1 Foreign organizations, check here . . . . . . - D
L Final return Amended return
Address change " |Name change 2 Foreign organizations meeling the 85% les!, check
" - here and allach computation . . . . . . . . >
H Check type of organization Section 501(c)(3) exempt private foundation
J:LSectnon 4947(a)(1) nonexempt chantable trust Other taxable pnvate foundation E  [fprivate foundalion slalus was terminated
1 Fair market value of all assels al end of year J  Accounting method UCash BlAccrual under section S07(b)(1)A). check here . . . . > D
{from Part I}, column (c), lne 16} D Other (spectly) | F  Ifthe foundation is in a 60-month fermination
>3 637,257,587. (Part I, column (d) must be on cash basis.) under section 507(b){1)(B), checkhere . . . . » D
Part:l=| Analysis of Revenue and . {a) Revenue and {b) Net investment {c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income income for charitable
columns (b), (¢), and (d) may not neces- purposes

sarily equal the amounts in column (a)
(see instructions).)

(cash basis only)

SCANNED JUL 10 2017

1 Conlributions, gfts, grants, etc, recewved (altach schedule) . . BN R RS IR s
2 ck» El[ the foundation 1s not required to attach Sch B < T IR Ao %ﬂgﬁji?}g&:ﬁ@‘;ﬂﬁ% RN e
3 interest on savings and temporary cash investmenls - . . 8 , 645. 8 , 645.
4 Dwidends and inferest from secunties .+ - . - - - . 5,038, 860. 13,196,268.
5aGrossrents « + - . .« . . T
b et rontai mcoms R T B B R ey
R 6 & Net gain or (oss) from sale of assels not on ling 10 38,402, 766 . |4 8dend St Gl se s el B
v b Gross sales prceforall - 146,840,997 [rms SR Long v Sn | i SRR N e
E 7  Capttal gain net income (from Part iV, hne 2) TS I R 27,754, 667 . MRS Y e
N 8 Netshottermcaptaigan « - - - - « « « . . P T N TN R s P e i BrL
U | 9 mncomemadficaons - . . .- N o e e BRI
E | 10a s saiestess O I I O I S
allowances . . - ' s k6 .’fi":g;; i by D S
‘ = B Rl A T
b e . . ‘ K TR GRSy
¢ Gross profil of loss) (altach schedule) o ggﬁ: el _(':},.“ W(
41 Other income (attach schedule) .. '65‘@5,; % ~
5 Ryads i
Schedule 8 1,128,888. 3,475,472. R
12 Total Addlmesithoughti. . . . - ...l 44,579,159. 44,435,052, 2
13 Compensauanofofﬁces,.dsreg‘g_g_r?\,'\lﬁflﬁ\e_?sr,'etc L 710,058. 439,933. 280,020.
14 omeremmﬁéa‘@f@és@mggsui. A 647,180. 353,013. 295, 676.
15 Pension ‘3"5~emP'°Y§_eibe“ems~_"‘SCh' L (F)\ 371,021, 208,765. 152,219,
A 1GaLegalfeei@achschedule). ' .'}rﬁh.la\.‘_?‘ 58,433. 33,626. 24,807.
g bAccounungféés(anacn\ng-@- - -Sclll-la‘l.i\ 83,600. 39,150. 41,800.
! © Other profyfeds (atiach schy - + - - - Sch. 1a=1"73,625, 068. 6,611,812. 54,948,
O | | 17 Interest .\ . .. o eemTn e o 0o, \
P - ST AT L
E $118 Taxes(anach;cheduie)(s%@s)iﬁcggglg/le =2 - 188,142. 536, 920.
A : 19 Deprectation (aftach== - ~ =
':' T schedule) and depletion - . . . - . . . 5 , 526. 7 , 862. : i
Ny | 20 Occupancy - . ... .. 271,957. 137,868. 134,089
G E | 24 Travel conferences, and meetings - . - - - 16,103. 10, 664. 5,439
Q g€ | 22 Ponungandpublications - . . . - L. - 26,891, 2,689. 24,202
D ; 23 Other expenses (attach schedule)
E Schedule 3 932, 628. 657,114. 763,017.
g 24 Total operating and admunistrative
s expenses Add hines 13 through23 . . . 6,936,507. 9,039,416_ 1,776,217'
25 Contnbubons, gits, grantspad . . . . . . 30,974,802. [ R I i P e o e 31,964,428.
26 Total expenses and disbursements.
Addlnes24and25 . . . . . ..o e .. 37,911,409. 33,740,645.
27 Subtract line 26 from line 12- K a N S eCs] PO T W B Y o e o e e R
a Excess of revenue over axpenses ;‘,‘E‘C—J*f &":é‘i’:g“%:‘,u “':'i’;géﬁﬁ', ;g:ﬂ‘é!"ﬁ“: éﬂ‘g’ﬁ"-*_‘_’ 5';:;
an asbursements -+ 6,667,750, ik Ry T
b Net Investment income (if negative, enter -0-) N - iﬁAgfg?uk?ﬁﬁ%k%’iL G@E&?Eﬁ:‘
C Adjusted net Income (if negative, enter -0-) ” g Ty |E'@%ﬁmﬁﬁm

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ301

12/04/15

Form 990-PF (2015)

765 |



Form 990-PF (2015) The Robert A. Welch Foundation 76-0343128 Page 2 !
Balance Sheets i soitos orsatayms amoors s ™ |_Begnning of year End of year
(See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash—non-nterest-beanng . . . . . ... . ... ...... 3,700. 3,700. 3,700.
2 Savings and temporary cash investments e 5,404,567. 10,531,375. 10,531, 375.
3 Accounts receivable . . ... . T ___ 290,488 |Freii e R RGN TR SRR T
Less allowance for doubtful accounts > 95,774. 290, 488. 290, 488,
4 Pledges recewvable . . e L TR e D I e o B B
Less: allowance for doubtful accounts >
Grantsrecevable . . . ..o T
6 Recewvables due from officers, directars, Irustees, and other
disqualified persons {attach schedule) (see mstructions) . . . . . . . . .
7 Othernotes and loans recewable (attachsch) .> aEESy P o R Y
‘S\ Less: allowance for doubtful accounts %
S 8 Inventories for sale oruse . . . . o . oo s o0
$ 9 Prepaid expenses and deferred charges . . . . . . ... ...
S | 10a Investments — U.S and state government
obligations (attach schedule} . . . . ... .. .. ..... 52,529,211, 52,402,916. 53,864,045.
b Investments — corporate stock (atlach schedule) . . . . . . . . . ... 328,498,867. 315,828,716.] 361,605,872,
c Investments — corporate bonds (altach schedute). . . . . . .. ... 13,756,146. 13,694,932, 21,299,530.
- D R S e i o
e, uldngs and S e ok
Less accumulated depreciation
(attach schedule) . . . .. ..... >
12 Investments — mortgage loans . . . . LT
13 Investments — other (attach schedule) . . . . .. ... ... 146,084,971. 159,804,690, 187,945,171.
14 Land, buildings, and equipment basis > 1, 068,106. | -~ TR0k S Y IRRET R RAORG) S S RREA Tl
Less accumulated depreciation
(altach schedule) . . . ... ... .. > 1,004,586. 69,046. 63,520. 63,520.
15 Other assets (descrbe ) 3,446,401. 1,646,343,
16 Total assets (to be completed by all filers —
see the instructions Also, see page 1,item1). . . . . . . . .. 549,888, 683. 554,266,680.
L 17 Accounts payable and accrued expenses. . . . . . . ... 2,332,750. 1,103,610.
lA 18 Grantspayable. ... ... .. ... ... ... 20,726,250. 20,477,500,
B | 19 Deferredrevenue . . ... .. e e
['_ 20 Loans from officers, directors, trustees, & other disqualified persons -
| 21 Mortgages and other notes payable (atach schedute) . . . . .. . ..
-'r 22 Other liabilities (describe > ) 1,138,261. 1,077,887, |&
5 23 Total liabilities (add imes 17 through 22) ) 24,197,261. 22,658,997, |
Foundations that follow SFAS 117, check here . . . * E 3
and complete lines 24 through 26 and lines 30 and 31. 3
N F | 24 Unrestricted . . . . .. .. ... .. -21,242,247. -21,585,455. [
E.Er H 25 Temporanlyrestricted . . . . . . .. .. . ... 500, 000. 492,458,
D| 26 Permanentlyrestricted . . . . . . . . .. ..o oL 546,433, 669. 552,700, 680.
g B Foundations that do not follow SFAS 117, check here . > |_
s A and complete lines 27 through 31,
$ k 27 Captal stock, trust pnncipal, or currentfunds . . . . . . . . .
S N | 28 Pad-in or capital surplus, or fand, bidg , and equipment fund . .
o g 29 Retamned earnings, accumulated income, endowment, or other funds . . . .
R S | 30 Total net assets or fund balances (see instruchons) . . . . . 525,691,422. 531,607,683.
31 Total liabilities and net assets/fund balances
(see mnstructions). . .. ..o 549,888, 683. 554,266,680.

[Partilll] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part ii, column (a), ine 30 (must agree with
end-of-year figure reported on prioryears return). - .« . .« o L . i i e e e e e e e e e e e 1 525,691,422.
2 Enteramountfrom Partl,lne27a . . . . . . . .. . L.t Lo e e e e e 2 6,667,750.
3 Other increases not included i line 2 {ttemize) . . s 3
4 Addlnes1,2,and3 « . - .. . ... A 4 532,359,172.
5 Decreasesnolincluded nline 2 lemize) . . . . .* Schedule 5 5 751,489.
6 Total net assets or fund balances at end of year (hng 4 mlrﬂs_ ine 5)_~ Part i, coﬂir;n_(b). Ne30 - ..o 6 531,607,683.
BAA TEEA0302 10/13/15 Form 990-PF (2015)
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Form 990-PF (2015) The Robert A. Welch Foundation 76-0343128 Page 3
[Part IV* {| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind{s) of property soid {e g, real estate, {b) How acquired | (€) Date acqured | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) 73: F"Jl;r:;‘::: (mo , day, yr) (mo, day, yr})
12 schedule 7
b
c
d
e
{e} Gross sales price (f} Depreciation allowed {g) Cost or other basis {h) Gain or {loss)
{or allowable) plus expense of sale {e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 0 Gans {Col (h)
1} FMV. (J) Adjusted basis (k) Excess of col. (1) gain minus col {k), but not less
as of 12/31/69 as of 12/31/69 over col. (§), if any than -0-) or Losses (from col (h))
a
b
c
d
e
2 Capital gain net ncome or (net capital loss) . . . {Iht (gl‘a)?é)la’:r?t;"_‘g_r :: ggg II ::22; -l> ) 27,754, 667.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see instructions). If (Ioss) enter -0- -“
nPartl, line8 . . . . . L e e e e s e e e e e e e e e e - 3 0.

[Part-Vi:] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? .
if 'Yes,' the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year {or tax year

{b)
Adusted qualifying distributions

{c)
Net value of
noncharitable-use assets

(d)
Distribution ratio
{col. (b} divided by col (c))

beginming In)

2014 32,368,632. 672,835,680. 0.048108
2013 30,456,259, 671,739,597. 0.045339
2012 29,193,444. 622,528,431, 0.046885
2011 24,738,043, 585,055,132, 0.042283
2010 30,657,384. 610,340, 305. 0.050230
2 Totalofhne 1,column(d) . . ... ... o e e 2 0.232855

3 Average distnbution ratio for the 5-year base penod — divide the total on hine 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears . . . . . . ... ... .... 3 0.046571
4 Enter the net value of noncharitable-use assets for 2015 fromPart X, lne5. . . . .. ... ... ... 4 627,817,495,
5 Multiplylinedbyline 3 . . L e e e e e e e 5 29,238,089,
6 Enter 1% of net investment income (1% of Partl,iine27b) . . . . . . . . . ... ... ... ..... 6 353,956.
7 AddlinesSand 6. . . . . . . . L e e e e e e e e e e e e e e e e e e 7 29,592,045.
8 Enter qualifying distributions from Part Xil,Ine 4 . . . . . . . . . oL L Lo oo 8 33,740,645.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

BAA

TEEA0303

10/13/15

Form 990-PF (2015)



1 A )

Form 890-PF (2015) The Robert A. Welch Foundation 76-0343128 Page 4
{Part-Vl_: |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempl operating foundations descnbed n section 4940(d)(2), check here . . . . * U and enter 'N/A on lne 1 T EE ey S
Date of ruling or delermination lelter (attach copy of letter if necessary — see instrs)
" b Domestic foundat:ons that meet the section 21_9:1_0—(e) requirements in Part V, M 353, 956.
check here Eand enter 1% of Part L line 27b « « « v o v v i i e e 5 };f PN T ﬂ:ﬁ Ry
c All other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enler 4% of Parl |, ne 12,col (0} . . . . . | g M‘I‘*‘fmvw 3
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . . . 0 L 0 i i e e e e e 2 0.
3 Addhnes 1and 2. . . . . . L e e e e e e e e e e e e e e e e e e e 3 353,956.
4 Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. fzeroorless,enter-0- . . . . . ... ... ... 5 i 353,956,
6 Credits/Payments: E’jﬁ{@ @f‘r’s@g‘ggﬁﬁgﬁﬂﬁ:
a 2015 estimated tax pmis and 2014 overpayment credted 102015 . . . . . . . L L. L L. 6a 511,926. }“:‘ i ?:w&'?égl}é;gﬁﬁ@
b Exempt foreign organizations — tax withheld atsource . . . . . . . . . . . ....| 6b 'ﬁ"' :‘:j ‘.:v*;;g{éiﬁ’:gg’%:
‘ ¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6c ét'i‘%" ?i‘:@sff»1%55$§%1 .”5
d Backup withholding erroneouslywithheld . . . . . . ... .. .o o000 0oL 6d ) m,&::“; oo -:
7 Total credits and payments. Add lines 6athrough6d . . . . . . . . . . . ... .. i e 7 511, 92 6 .
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 s attached . . . . . . . . 8
9 Taxdue Ifthe lotal of knes 5 and 8is morelhanfine 7, enteramountowed . . . . . . . . ... .. L. L. e ... 19
10 Overpayment If ine 7 15 more than the tolal of ines 5 and 8, enfer the amountoverpaid . . . . . . ... ... ... .... >l 10 157,970.
11 Enter the amoun! of line 10 to be Credsted fo 2016 estmated fax . - . . . > 157,970. Refunded . . . .™[ 11
[Part VII-A | Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it *:?Sixf Yes [ No
partictipate or intervene In any political campaign? . . . . L L L L L e e e e e e e e e e e e e 1a X

b Did 1t spend more than $100 during the year (either direclly or indirectly) for polifical purposes
| (see Instructions for the definition)? .

Ifthe answer 1s 'Yes'to 1a or 1b, aftach a detailed description of the activities and copies of any matenals published
or distnbuted by the foundation in connection with the actwities.

d Enter the amount (nf any) of tax on polmcal expenditures {section 4855) imposed during the year

(1) Onthe foundaton . . > $ (2) On foundation managers . . . . > §
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on
foundation managers. . . . * $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . . .
If 'Yes,’ attach a detailed description of the aclivities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . . . . . . . . . ..

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-T forthisyear? . .. .. ... ..

‘ 5 Was there a iquidation, termination, dissolution, of substantial contrachon durmg theyear? . . . . . . .. . .. .. ... ... ... 8 X
If 'Yes," attach the statement required by General Instruction T i%%‘i 16 @
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either Q;gﬁi‘
¢ By language in the governing instrument, or ;%% e qﬁ
; . , A
¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict B 2

with the state law remain 1n the governing instrument? . . . . . . . . . L. Lo L e e e e e e
7 Did the foundalion have at least $5,000 in assets al any iime duning the year? If 'Yes,  complele Part Il, col (c), and Part XV
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions)
TX - Texas

b If the answer 1s ‘Yes' to line 7, has the foundalion furmished a copy of Form 990-PF 1o the Altorney General
{or designate) of each slate as required by General Instruclion G? If ‘No,” atachexplanation . . . . . . . . . . . . .. .. ... ..

AV e
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) RE ré-?k‘i Pt
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV . . . .1 9 X
10 Dud any persons become substantlal contributors durlng the tax year? If “Yes,’ attach a schedule histing their names
and addresses . . I R I I 10 X
BAA Form 990-PF (2015)

TEEA0304 10/13/15



Form 990-PF (2015) The Robert A. Welch Foundation 76-0343128 Page 5
fPart_VIIiA f Statements Regarding Activities (continued)

I e maanig of saaton S12BICIS)3 1 wes' Stach seroauls (soe ratuctongy . Schedule 12 1| x
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see instructions). . . . . . . . . . . . L e L e e e e e e 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Websiteaddress . . . .. .. ... 0oL g welchl.oxrg
14 Thebooksaremncareof ™ Norbert Dittricn ____ Telephoneno. »  (713) 961-9884
Locatedat ™ 5555 San Felipe, Suite 1900 Houston ___ __ TX_ ZP+4 ™ 7705622730 __
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere . . . . . . . .. .. .. .. ..
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . . . .. .. ... .. " 15 ‘

16 Atany time dunng calendar year 2015, did the foundation have an interest in or a signature or other authority over a
bank, securnties, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114. If 'Yes,' @ 3
enter the name of the foreign country > Py

[Part VI-B [Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes’ column, unless an exception applies.

=

BT
4’ 3
¥
L

1a Dunng the year did the foundation (either directly or indirectly): :_ e

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . . . DYes No & ;ge : {
g‘&i o A R

(2) Borrow money from, lend money ta, or otherwise extend credit to (or accept it from) a ?"“’ = ?—}‘w A o
dIsqUalfied PEISON? .+« v v v v e e e e e e e e e e e e e e e e e e l Yes No [dpie 5‘@*:3;44 ;:i,‘:%

e (R
(3) Furnush goods, services, or faciliies to (or accept them from) a disqualified person? . . . . . . . .. Yes No E;,&g 'L‘:_w %}
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . .. .. . Yes . No o il "';;é‘-?f

225

lj 5

T

4
IR

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefitor use of adisqualifiedperson)?. . . . . . . . . . . .. L. oo o e DYes

>
s
e Rl
%
AP,

S

[><]
=
=]

)‘dl
Y
B
o L LTS
- Ba¥T I
it
5.3 :
SLICTRAT
b
3%
el

{6) Agree to pay money or property to a government official? (Exception. Check ‘No’ if the

foundation agreed to make a grant to or to employ the official for a period after termination L et :
of government service, if terminating within90days ). . « . . . ¢ . . o v v v s o s o e DYes No % X
It e
b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in £
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . .. ... .. 1b X
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . .. . ... ... > D . o : %‘5{
= s HER
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, Y (il NS
that were not corrected before the first day of the tax yearbeginningn2015? . . . . .. . . .. ... ... ... 1c X
et = o o7 2
2 Taxes on failure to distribute Income (section 4842) (does not apply for years the foundation was a ’3‘»7:;% ;_zzu;?g %}‘3:3
private operating foundation defined in section 4942()(3) or 4942(j)(5)). HEY %g;\;;g 45

2,
EREITASVFYT T

iy
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d : :"ér.?; forr
and 6e, Part XHI) for tax year(s) beginning before 20152 . . . . . . .. ... ... . o000 DYes No *;;i;r T
MY fond
If 'Yes,' list the years ™ 20 , 20 , 20 , 20

7
0
L

,
,
A

L PR
(:}f M

A

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)}(2) to

S e 1
o
3

{ 1‘:‘

‘\M'n

all years listed, answer 'No' and attach statement — seenstructions.) . . . . . . .. . o Lo oo oo ool 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. }‘ 37 IR ’
»20 .20 20,20 [ PR
3 a Did the foundation hold more than a 2% direct or indirect interest in any business r-".% S § \‘:;?
d CAI? « v e e e e e e e e e e e e e e e e e e Yes No |9Bhinlednglisald
enterprise at any time during the y D %)e.g ; ‘{. B
b If 'Yes,' did it have excess business holdings in 2015 as a resuit of (1) any purchase by the foundation BN 3,?;:
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved 2 S 3
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or % é}g'_:.;
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdingsin2015). . . . . . . .. . .. .o 0. e e 3b X
4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chamtable PUIPOSES? « « & v v o o o i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4a
e g e
" RIS A
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could bng % N
jeopardize its charntable purpose that had not been removed from jeopardy before the first day of TR - ¥
the tax year beginning I 20157, . . . o« . o i i L e e e e e e e e e e e e e e e e 4b X
BAA Form 990-PF (2015)
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Form 890-PF (2015)

The Robert A. Welch Foundation

76-0343128

Page 6

[Part:VII-B:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur al

ny amount to

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?

{2) Influence the outcome of any specific public election (see section 4355); or to carry

on, directly or indirectly, any voter registration drive?
{3) Provide a grant to an individual for travel, study, or ather similar purposes? . .

(4) Provide a grant to an organization other than a chanitable, etc, organization described

In section 4945(d)}(4)(A)? (seeinstructions) . . « « .« . L . e e e e

(5) Provide for any purpose other than religious, charitable, scientific, terary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s Yes' to 5a(1)}-(5), did any of the transactions fail to qualify under the exceptions

descnbed in Regulations section 53 4945 or in a current notice regarding disaster assistance

(see instructions)?

c If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the

tax because it mamntained expenditure responsibility forthegrant? . . . . . . . ... .. .. Lo
if "Yes,' attach the statement requnred by Regulations section 53.4945-5(d).

6 a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? . . .

If 'Yes’ to 6b, file Form 8870

| 7 a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b if "Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

Organizations relying on a current notice regarding disaster assistance check here

- DYes No

No
No

No
No

[
oy
43
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=
e

5
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(PartVIll. |information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List ail officers, directors, trustees, foundation managers and their compensation {see instructions).

{(a) Name and address

(b) Title, and average
hours per week
devoted to posihion

(e)Compensation
(If not paid,
enter -0-)

(d)Contributions to
employee benefit

plans and deferred

compensation

(e) Expense account,
other allowances

See schedule 6

2 Compensation of five highest-paid employee;

s {other than those inc

luded on line 1 — see instructions). If none, enter 'NONE.’

{a) Name and address of each employee (b) Title, and average (c} Compensation (d)Contnbutions to {e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
Ronald G. Page ______ ______
3555 San_Felipe, Suite 1900 _ _ _(Controller
Houston TX 77056-273) 40.00 202, 364. 60,573. 2,661.
Carolyn Kahlich ____ _______ _
5555_San_Felipe,_S$uité 1800 _~ ~|Senror Acct.
Houston TX 17056-273) 40.00 113,896. 33,300. 686.
Carla Atmar __ __ ___________
5555 _San _Felipe, Suate 1800 _ _ _ [Grert Progran Coorciraicy
Houston TX 7705%-2730 40.00 112,091. 33,269. 308.
Kathy Kark _______ ________
3555 San_Felipe, Suate 1300 __ _[Adm. Asst.
Houston TX 71056-2730 40.00 97,421. 33,026. 1,768.
Reena Cegielsky __ ________ _
5555 San Felipe, Suite 1300 _ _ |Sstaff Acct.
Houston TX 11056-2730 40.00 85,579. 29,656 119.
Total number of other employees paid over $50,000 . . . . . . L e e e e e e e 2
BAA TEEAD306 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) The Robert A. Welch Foundation 76-0343128 Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Silchester International Investors = _ ___ Investment Manager
780 Third Avenue, 42nd Floor _ _ __ ___________/|
New York NY 10017 571,640,
Eagle Capital Management LLC _ _ _ _ _ ___ ________ Investment Manager
429 Park Avenuve . ___________
New York NY 10022 382,681.
Iridian Asset Management LLC _ | Investment Manager
276 Post Road West _ _ ____________________.
Westport CT 06880 327, 885.
Edgabston Asian Equaty Trust _ | Investment Manager
105 Piccadilly .
London, W1J 7NJ 274,036.
Wellington Trust Company _ _ __ _ __ _ _ _ _ ___ ___ | Investment Manager
280 Congress Street  _____ ________________._
Boston MA 02210 230,081,
Total number of others receiving over $50,000 for professional services . . . . . . . . . o v o i e e e e e > 9
List the foundation's four largest direct chanltable acivilies duning the tax year Include relevant statistical informalion such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 The Robert A. Welch Foundation Award in Chemaistry _ _______________
{Schedule 10) _ _
885, 730.
2 The 59th Annual Robert A. Welch Foundation Conference on _ _ _ __ _ _____
Chemical Research (approximately 1,041 attendees) __ ____ __________
512,326.
3 Norman Hackerman Award in Chemical Research _ ___ _________________
{schedule 10) ____ __ _
325,514,
.
Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

BAA

TEEAQ307 10113115

Form 990-PF (2015)



Form 990-PF (2015) The Robert A. Welch Foundation 76-0343128 Page 8

|Pai't3.x§";jﬂ Minimum Investment Return (All domestic foundations must compiete this part. Foreign foundations,
see instructions.)

C
PR
),

¥

4 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes- 2
a Average monthly farr market value of securities . . . . . . ... oL L0 oo ... 1a] 626,637,749,

b Average of monthly cashbalances . « . - .« v v v v v v i e e e e e e e e e 1ib 1,361,495,
¢ Fair market value of all other assets (see instructions) . . . . . e e e e e e e e e e e e e 1c 9,378,924
dTotal (add ines 1a,b,aN0C) . - - v o v v v i e e e e e e e e e 1d] 637,378,168.
e Reduction claimed for blockage or other factors reported on lines 1a and ic ;%“g
(attach detailed explanation) . . . . v .. . o | 1el ‘a’e;;%
2 Acquisition indebtedness applicabletoline fassets . . . .. .. .... e e e e e RN ]
Subtractline 2fromiine 1d . . . . . . . . L e e e e e e e e 3 637,378,168.
4 Cash deemed held for charitable actvities. Enter 1-1/2% of line 3
(for greater amount, 5ee INSITUCHIONS) .+ « « &« « « o o v v e e e e e e e e e e e e e e 4 9,560,673.
5 Net value of noncharitable-use assets. Subtract line 4 fromtine 3 Enterhere and onPartV,lined. . . . . . .. 5 627,817, 495.
6 Minimum investment return. Enter5% ofline5. . . . . . . . L e e e 6 31,390,875.

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here *» ﬂand do not complete this part.)

1 MinimuminvestmentreturnfromPart X, lne 6 . . . . . . . . . oo o e e e e 1 31,390,875.
2 a Tax on investment income for 2015 from Part Vl,line 5. . . .. ... ...... 2a 353, 956. ;E?g:

b Income tax for 2015 (This does not include the tax from Part V). . . . . . . . .. 2b f‘%ﬁ

CAddlnes2aand2b . .. ... .. .. ... L e 4 2c 353, 956.
3 Distnibutable amount before adjustments. Subtracthne 2cfromlne 1. . . . . . . . . oL L oo oo oo o 3 31,036,919.
4 Recoveries of amounts treated as qualifying distnbutions . . . . .. .. L. o 0oL o o oL 4 501, 624,
5 Addines3and4. .............. Ce e e e e e e e e e e 5 31,538,543.
6 Deduction from distributable amount (see instructions) . . e e e e e e e e e e 6
7 Distributable amount as adjusted Subtract hne 6 from fine 5 Enter here and on Part XWil, ine 1. . . . . . . . .. 7 31,538,543,

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes a'i:{:ﬂ"

a Expenses, contributions, gifts, etc ~ total from Part |, column{d),lme26 . . . . . . . .. ... . o000 1a 33,740, 645.

b Program-related investments — total from Part IX-B. . . . . . o i i o i e e e e e e e 1b

! 2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . | 2

3 Amounts set aside for specific charitable projects that satisfy the o

a Suitability test (prior IRS approvalrequired). . - . . . . . . L. e e e e e 3da

b Cash distribution test (attach the required schedule) . . . . . . . . .00 Lo Lo 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line4 . . . . . . 4 33,740,645.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part], ine 27b (seeinstructions) . . . . . . . . . . . . L L L s s e e 5 353,956.

6 Adjusted qualifying distributions. Subtractiine 5 fromlined4 . . .. .. ... ... . .0 0.0, 6 33,386, 689.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA Form 990-PF (2015)

TEEAQGIOB  10/13/15



Form 990-PF (2015) The Robert A. Welch Foundation 76-0343128 Page 9
Part: Xl Undistributed Income (see instructions)
. (a) (b) (c) {d)
Corpus Years prior to 2014 2014 2015
T AN ST MR,
1 Dlstnbutable amount for 2015 from Part XI, rﬁ'j«;‘;{ e}f\
ne7. . . . . i; 5 sﬁw& 31,538,543,
2 Undlstnbuled income, If any, as of the end of 2015 &\E" o : i '—;({,__7, > _;E’.;
a Enter amount for2014only. . . . .. . .. .. 3"’* 9 *,g,mf:,w
b Totalfor proryears 20,20 20 2k m@g.-!}i, ﬁ‘;\,@n‘i@ ,;33?' ' " ""-"“"5? Q;&gf\. }’i}
- 3 QW"{

3 Excess distribulions carryover—,lf any. 102015
afFrom2010 . ... ..

bFrom2011 . . .

cFrom2012 . . .. ..

d From 2013 .

e From2014 . . . . ..

f Total of ines 3athroughe . . . . . . . ..
4 Qualfying distnbutions for 2015 from Part

Xl lined ®> § 33,740,645.
a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior years

(Election required — see instructions).

¢ Treated as distnbutions out of corpus
(Election required — see instructions). . . .

d Applied to 2015 distnbutable amount .

e Remaining amount distributed out of corpus . .

5  Excess distribulions carryover applied to 2015
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3, 4c, and 4e Sublract ime 5.

b Prior years' undistributed income Subtract
linedbfromtlne2b. .. ... .. .

¢ Enter the amount of prior years' undistributed

income for which a notice of deficiency has
been issued, or on which the section 4942(3)
tax has been previously assessed . . . . .

d Subtract line 6¢ from fine 6b Taxable
amount — see instructions . . . . . .

e Undistnbuted income for 2014  Subtract line 4a from
line 2a Taxable amount — see msiruclions. .

f Undistnbuted income for 2015, Subtract lines
4d and & from line 1, This amount must be
distributedin 2016 . . . . . . . .

7 Amounts treated as dlstnbutlons out of
corpus to satisfy requirements imposed by
section 170(b)}{1)(F) or 4342(g)(3) (Elecllon
may be required — see instructions) .

8 Excess distnbutions carl
applied on line 5 or line

over from 2010 not

9 Excess distributions carryover to 2016.
Subtractlines 7 and 8 fromimne6a . . . .

10 Analysis of line &'
a Excess from 2011 . .

(see instructions) . . .
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Form 990-PF (2015) The Robert A. Welch Foundation 76-0343128 Page 10
[iPartaXIV@] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a pnvate operating foundation, and the ruhng
1s effective for 2015, enterthe dateofthemulng . - . . . . .. . ... ... oo >
" b Check box to indicate whether the foundation I1s a private operating foundation described in section J—l 4942(1)(3) or 4942(3)(5)
2 a enter the lesser of the adjusted net Tax year Pnor 3 years
e o™ 2075 B 207 @2013 @2 _| (Tt

eachyearhsted . .. .. ... .....

b85%oflne2a .. ...........

¢ Qualifying distributions from Part XII,
ine 4 foreach yearhisted. . . . . .. ..

d Amounts mcluded in line 2¢ not used directly
for active conduct of exemp! aclwilies . . . . . .

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract ine 2d fromlne2¢ . . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relled upon:

a 'Assets’ alternative test — enter:
(1) Valueofallassets . . . .. ... ..

{2) Value of assets qualifying under
section 4942()(3)B)(1)) - . - - - - - .

b ‘Endowment’ alternative test — enter 2/3 of
mmnimum investment return shown in Part X,
Ine 6 foreachyearhsted . . . . . . . .. ..

¢ "Support’ alternative test — enter,

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . . . . . .

(2} Support from general public and 5 or
moare exempt organizalions as provided
In section 49420%(3)(B)(u) .........

{3) Largest amount of support from
an exemptorganization . . . .. . .

(4) Gross investment income . . . . . .

assets at any time during the year — see instructions.)

;| Supplementary Information (Complete this part only if the foundation had $5,000 or more in

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions recewved by the foundation before the

close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
The Robert A. Welch Foundation
5555 San Felipe, Suite 1900
Houston X 77056-2730 (713) 961-9884

b The form in which applications shouid be submitted and information and matenals they should include:
Schedule 10

¢ Any submission deadlines
Schedule 10

d Any restnictions or Iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors.
Schedule 10

BAA TEEA0310  10/13/15 Form 990-PF (2015)



Form 990-PF (2015) The Robert A. Welch Foundation 76-0343128 Page 11
|RartXVASupplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. Il reciprent is an individual,
Recipient show any relationship to any Fggqg:‘g}" Purpose of grant or Amount
foundation manager or recioent contribution
Name and address (home or business) substantial contributor P
a Paid during the year
See Schedule 9
31,964,428.
TOta . v b o e e e e e e e e e e e e e e e e e e e e e ...» 3a 31,964, 428.
b Approved for future payment
See schedule 9
16,608,324.
Total . . . ... .... O, e e e e e e » 3b 16,608,324.

BAA TEEA0501 1013115 Form 990-PF (2015)



13
Form 990-PF (2015) The Ropert A. Welch Foundation 76-0343128 Page 12

:‘Rart:-XVI2A%| Analysis of Income-Producing Activities

e

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (@)
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
code sion (See nstructions )
1 Program service revenue: code

a

b

c

d

e

f

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . . .

3 Interest on savings and temporary cash investments . . . . 14 8,645.
4 Dividends and interest from securties . . . . . . 14 5,038,860.
5 Net rental income or {loss) from real estate’ e BRI TG o) AR AN

a Debt-financedproperty . . . ... .......
b Not debt-financed property - . . . . . . . . ..

6 Netrental income or (loss) from personal properly - . . . .
7 Other investmentincome - . . . ... ...
8
9

Gain or {loss) from sales of assels other than invenlory . . 18 38,402,766.
Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory .

11 Other revenue. R [ L sel e .
@ Royalties 897,635.
bother Income 1 231,253,
c
d
e
12 Subtotal. Add columns {b), (d),and (e) . . . . . . AT T Y 44,579,159.
13 Total. Addline 12, columns (b), (d), and (€) - . « .+ o« v h i e e e e e e s 13 44,579,158.

(See worksheet in line 13 instructions to verify calculations )
PattiXVIEB:| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income I1s reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

BAA TEEA0502 10/13/15 Form 990-PF (2015)



Form 990-PF (2015) The Robert A. Welch Foundataion 76-0343128 Page 13
IPart Vils:| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
. -’ M Yes | No
1 Dud the organization directly or indirectly engage in any of the following with any other organization FIEN et
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, o £

refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. . . . . . e e e e e e e e
{2) Otherassets . .« . v v v v v v i i i e s e e e e e e e e e
b Other transactions
(1) Sales of assets to a noncharitable exemptorganizatton. . . .« ¢« oL L 0l L L o e e e e e e
{2) Purchases of assets from a noncharitable exempt organization. . . . . . . ... ... .. ..
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . ... Lo oL
(4) Reimbursementarrangements . . . . . . . . . .. L e e e
(5) Loansorloan quarantees . . . . . . . o o it i i e e e e e e e e e e e e e e e
(6) Performance of services or membership or fundraising solicitatons. . . . . . ... ... ...
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . ... . ...

X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

d [f the answer to any of the above is 'Yes,' complete the following schedule, Column (b) should always show the farr market value of
the goods, other assets, of services given by the reporting foundation if the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount invoived (c) Name of noncharitable exempt organization

(d) Descriplion of transfers, transactions, and sharing arrangemenls

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in sectton 5277 . . . . . . .
b If 'Yes, complete the following schedule.

. DYes No

! {a) Name of organization {b) Type of organization

(¢) Description of relationship

Under penalttes of perjury, | declare tha | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and te. Declaration of 1s based on all information of which preparer has any knowledge
S|gn May the IRS discuss
Here , I ) this return r\;\nlh Ul;e'
| el2d/1n President B o s "
Stgnature of officer or uustee Date Tite XiYes ﬂ No
Pnnt/Type preparer's name Date Check U M PTIN
Paid Michelle L. \)\lLbe jﬂ[/‘ﬂmw Iﬁ/&f/[ seftemployed  [P00556798
¥
Preparer Firms name » GRANT THORNTON LLP Fums EIN ™ 36-6055558
Use Only Frm'saddress *» 100 EAST WISCONSIN AVE, S TE 2100
MILWAUKEE, WI 53202 Phoneno 414-289-8200
BAA Form 990-PF (2015)
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Taxpayer's 1.D.

76-0343128
Schedule 1
The Robert A Welch Foundation
990PF, page 1
Year Ended August 31,2016
Receipts and Net
Expenses Investment For Exempt
Per Book Income Purpose
Line 15 - Pension plans, employee benefits
Insurance 199,519 110,582 79,259
Payroll Taxes 62,243 36,264 25,876
Contribution to the Defined Contribution Plan 109,259 61919 47,084
371,021 208,765 152,219




Line 16a - Legal Fees

Line 16b - Accounting Fees

Line 16¢ - Other Professional Fees
Investment Advisors

Custody Management Fee
Investment Consulting

Land and Royalty Consulting

QOther Misc. Professional Fees

The Robert A Welch Foundation
990PF, page 1
Year Ended August 31, 2016

Taxpayer's [.D.
76-0343128

Schedule la

Receipts and Net
Expenses Investment For Exempt
Per Book Income Purpose
58,433 33,626 24,807
83,600 39,150 41,800
3,291,854 6,333,547
44,664 44,664
144,644 144,643
61,800 61,800
82,106 27,158 54,948
3,625,068 6,611,812 54,948




Taxpayer's 1.D.
76-0343128

Schedule 2
The Robert A. Welch Foundation
990PF, page |
Year Ended August 31, 2016
Receipts and Net
Expenses Investment For Exempt
Per Book Income Purpose
Line 18 - Taxes

Production 56,981 56,981 0
Ad Valorem 48,489 48,489 0
Federal Excise Tax 82,672 0 0
Foreign Taxes Paid 0 431,450 0
188,142 536,920 0

Line 19 - Depreciation Depletion, and Amortization
Depletion 0 1 0
Depreciation (Schedule 11) 5,526 7,861 0
5,526 7,862 0




The Robert A Welch Foundation

990PF, page 1

Year Ended August 31, 2016

Line 23 - Other Expenses

Bank Fees

Office Supplies

Dues and Subscriptions

Sundry

Postage

Insurance

Service Agreement

Visitation

Public Relations

Telephone

Computer Supplies & Maintenance
Advisory Board Fees & Expenses
Semiannual Meetings

Portfolio Deductions

Equipment Rental, Storage & Other Leases

Taxpayer’s L.D.

76-0343128
Schedule 3

Receipts and Net
Expenses Investment For Exempt
Per Book Income Purpose
5,183 2,998 2,185
4,022 2,039 1,983
16,575 9,429 7,146
25,221 15,816 9,405
2,000 100 1,900
77,174 46,033 31,141
1,560 791 769
1,107 0 1,107
98,294 9,829 88,465
13,644 3,411 10,233
203,155 67,041 136,114
413,163 0 413,163
47,614 0 47,614
0 487,503 0
23,916 12,124 11,792
932,628 657,114 763,017




Part II, Line 14, Column (b)
Land, Buildings, and Equipment
Leasehold limprovements
Furniture and Fixtures
Hardware

Software

Part I, Line 15, Column (b)
Other Assets

Custody Receivable

Other Receivables

Qil and Gas Royalties Receivable
Dividend Receivable

Interest Receivable

Prepaid FET

Section 10

Other Assets

Part II, Line 22, Column (b)
Other Liabilities
Deferred Federal Tax Payable

Amounts are reported at cost

The Robert A. Welch Foundation
990PF, page 2
Year Ended August 31,2016

Basis

Taxpayer's I D.
76-0343128

Schedule 4

Accumulated
Depreciation Net

451,133
391,370

99,755
125,848

451,133 0
341,506 49,864

86,099 13,656
125,848 0

1,068,106

1,004,586 63,520

462,295
23,777

65,911
142,338
257,405
157,938
491,457
45222
1,646,343

1,077,887
1,077,887



The Robert A. Welch Foundation Taxpayer's ID 76-0343128
Investments-US Government Obligations Schedule 4a
Year Ended August 31, 2016
Form 900PF, page 2

Quantity Security Cost

685,000 00 USTNTS 1.000% Due 09-15-17 684,200
850,000.00 USTNTS 1.750% Due 05-15-22 856,917
1,000,000.00 USTNTS 2.125% Due 06-30-22 1,003,676
1,000,000.00  USTNTS 2.250% Due 11-15-25 995,234
1,200,000 00 USTNTS 1.625% Due 11-15-22 1,199,489
1,250,000.00  USTNTS 2 375% Due 12-31-20 1,257,622
1,500,000.00 USTNTS 0.875% Due 04-30-17 1,492,622
1,500,000.00 USTNTS 2.625% Due 04-30-18 1,503,053
1,500,000.00  USTNTS 1.250% Due 10-31-19 1,521,158
2,000,000 00 USTNTS 2.750% Due 05-31-17 2,050,008
2,000,000.00 USTNTS 1.875% Due 10-31-17 1,929,539
2,000,000.00  USTNTS 2.875% Due 03-31-18 2,038,758
2,200,000.00  USTNTS 0.750% Due 03-15-17 2,190,039
2,450,000.00 USTNTS 1.625% Due 07-31-19 2,434,313
2,450,000.00 USTNTS 1.750% Due 01-31-23 2,486,463
2,500,000.00 USTNTS 0.625% Due 02-15-17 2,495,809
2,500,000.00 USTNTS 0.750% Due 02-15-19 2,488,672
2,500,000 00 USTNTS 2.125% Due 08-15-21 2,542,744
2,500,000.00 USTNTS 1.625% Due 04-30-23 2,499,316
2,500,000 00  USTNTS 2.000% Due 08-15-25 2,493,457
3,000,000.00 USTNTS 3 625% Due 08-15-19 3,091,939
3,000,000 00  USTNTS 2.625% Due 11-15-20 2,833,723
3,000,000 00  USTNTS 1.625% Due 08-15-22 2,981,262
3,500,000.00 USTNTS 2.625% Due 08-15-20 3,473,901
3,825,000.00 USTNTS 7.500% Due 11-15-16 4,680,846
53,224,760
Less Accumulated Amortization (821,844)

Total Bond Cost 52,402,916



The Robert A Welch Foundation
Investments-Corporate Stocks
Year Ended August 31, 2016

Form 900PF, page 2

Taxpayer's [D 76-0343128

Shares

Security Cost
5,750 AIR PRODS & CHEMIS INC COM 803,911
10,375 ALBEMARLE CORP COM 687,871
16,895 ALERE INC COM 686,077
37,220 ALLSCRIPTS HEALTHCARE COM 514,397
1,190 ALPHABETINC CAP STKCL A 327,026
4,176 ALPHABETINC CAP STKCLC 2,250,329
3,484 AMAZON COM INC COM 1,035,569
10,800 ANADARKO PETRO 703,141
27,500 AONPLCSHSCLA 1,373,570
16,990 ARMSTRONG WORLD INDS COM 687,772
10,760 AUTODESK INC COM 637,037
64,645 AXALTA COATING SYS LTD COM 1,759914
6,465 B/E AEROSPACE INC COM 322,130
91,500 BANK OF AMERICA 1,468,573
15,900 BERKLEY W R CORP COM 437,077
29,425 BERKSHIRE HATHAWAY INC CL B 3,160,002
44,750 BLACKBERRY LTD COM 336,787
13,045 CDK GLOBAL INC COM 705,667
19,000 CF INDS HLDGS INC COM 431,900
23,120 CHECK POINT SOFTWARE ORD 1,717,916
71,800 CITIGROUP INC COM 3,310,727
6.050 CST BRANDS INC COM 232,751
40,635 DELTA AIR LINES DEL COM 1,474,515
46,500 DISH NETWORK CORP CL A 2,481,529
7,650 EASTMAN CHEMICAL 380,723
45,850 EBAY INC COM 1,157,892
25,300 ECOLAB 1,783,570
8,100 FIDELITY NATL INFO SVC COM 481,343
51,540 FLEXTRONICS INTL LTD ORD 641,099
17,175 GAMESTOP CORP CL A 530,711
25,215 GCP APPLIED TECHNOLOGI COM 438,834
12,905 GENERAL DYNAMICS 1,820,778
8,067 GOLDMAN SACHS 1,119,907
18,940 GRACE WR & CO DEL COM 1,134,353
114,605 GRAPHIC PACKAG HLDG COM 1,442,628
39,555 HALOZYME THERAPEUTICS COM 440,864
15,930 HD SUPPLY HLDGS INC COM 558,839
9,353 HERTZ GLOBAL HLDGS INC 708,693
103,190 HEWLETT PACKARD ENTERP COM 1,459,580
46,150 INNOVIVA INC COM 841,245
6,399 INTERVAL LEISURE GROUP COM 76,319
17,470 INTREXON CORP COM 512,611
43,900 JP MORGAN CHASE & CO 2,518,377
6,130 LABORATORY AMER 841,902
20,180 LAS VEGAS SANDS CORP COM 1,032,138
10,321 LIBERTY GLOBAL PLCLILACSHS CLC 57,815
126,060 LIBERTY GLOBAL PLCSHSCL C 3,113,411
20,750 LOWES COS 1,147,622
10,820 LYONDELLBASELL INDUSTRY 832,634
9,950 MARRIOTT INTL INC NEW CL. A

641,539

Schedule 4b



14,365
69,200
39,200
22,850
15,658
15,090
32,500
18,560
103,200
22,450
16,700
7,265
21,340
52,675
53,870
3,670
2,730
14,285
45,035
21,240
410
208,360
14,850
18,353
8,800
79,900
27,900
24,935
15,025
13,665
23,095
43,480
1.245,251
22,400
1,034,295
117,670
20,000
15,000
1,442,070
626,153
2,449,829

The Robert A \Welch Foundation
Investiments-Corporate Stocks
Year Ended August 31, 2016

Form 900PF, page 2

MASCO CORP COM

MICROSOFT

MONDELEZ INTL INC CL A
MORGAN STANLEY COM

NCR CORP COM

NEWELL RUBBERMAID INC COM
NOBLE ENRGY INC COM

OLIN CORP COM PAR §1
ORACLE

OWENS CORNING COM
PEPSICO

PHILLIPS 66 COM

PINNACLE FOODS INC DEL COM
PITNEY BOWES INC COM
PLAINS GP HLDGS L. P SHS A REP LTPN
POST HLDGS INC COM

PPG INDS INC COM

S&P GLOBAL INC COM

SEALED AIR CORP COM
SEMGRQUP CORP CL A
SERVICE CORP INTL COM
SIRIUS XM HLDGS INC COM
STARWOOD HOTELS & RESORT
STERIS PLC SHS USD

THERMO ELECTRON

TWENTY FIRST CTY FOXCL B
TWENTY-FIRST CTY FOX CL A
TYSON FOODS INCCL A
UNITEDHEALTH GROUP
VISTEON CORP COM
WYNDHAM WORLDWIDE CORP COM
YAHOO INC COM

BLACKROCK RUSSELL3000INDEX FUND B

DODDINGTON EMF, LLC
EDGBASTON ASIAN EQUITY TRUST
ISHARES MSCI EAFE ETF

KABOUTER INT'L OPPORTUNITIES FUND 1]

LL MORTGAGE FUND, LP

MANNING & NAPIER OVERSEAS SER
SIIINTL VALUE EQUITY
WELLINGTON CTF DIH

Amounts are reported at cost.

Taxpayer's ID 76-0343128

363,042
2,668,397
956,144
380,312
459,545
690,250
1,506,656
405,627
3,441,782
1,148,299
1,125,989
491,074
1,034,233
953,275
557,723
314,420
285,536
1,136,252
1,544,536
1,064,486
7,608
740,009
933,803
1,271,998
296,961
2,587,008
648,685
1,266,932
885,338
1,176,599
1,263,410
1,543,182
29,008,880
22,400,000
24,382,462
7,827,912
20,000,000
15,000,000
36,248,803
34,811,924
39,677,959

315,828,716

Schedule 4b



The Robert A Welch Foundation
Investments-Other
Year Ended August 31, 2016
Form 900PF, page 2

Part I1, Line 10c, Column (b)

Corporate bonds.
Brandywine Global Investment Management Trust

Part 11. Line 13, Column (b)

Other Investments-
Ashbel Smith Management Company Preferred
Ashbel Smith Management Company Common
Mineral and Fee Properties
RWF Fund, LP

Amounts are reported at cost

Taxpayer's ID 76-0343128
Schedule 4¢

13,694,932

13,694,932

156,667
20,000
3,111,781
156,516,242

159,804,690




Taxpayer's ILD.

76-0343128
Schedule 5
The Robert A. Welch Foundation
990PF, page 2
Year Ended August 31, 2016
Part 111, Line 5 - Decreases not included 1n line 2
Decrease in Prepaid Pension (503,771)

Federal Excise Tax Provision on Capital Gains (247,718)
(751,489)



Part V1II, Line 1
Name/ Address

Charles W. Tate
5555 San Felipe, Suite 1900
Houston, Texas 77056-2730

Carin M. Barth
5555 San Felipe, Suite 1900
Houston, Texas 77056-2730

Emest H Cockrell
5555 San Felipe, Suite 1900
Houston, Texas 77056-2730

Robert C. Robbins, M.D.
5555 San Felipe, Suite 1900
Houston, Texas 77056-2730

Wilhelmina E. Robertson
5555 San Felipe, Suite 1900
Houston, Texas 77056-2730

Norbert Dittrich
5555 San Felipe, Suite 1900
Houston, Texas 77056-2730

Taxpayer's 1.D.

76-0343128
Schedule 6
The Robert A. Welch Foundation
990PF, page 6
Year Ended August 31, 2016
Expense
Time Benefit Account and
Title Devoted Compensation Plans Allowance
Chair & Director 6 hours 45,968 0 0
Vice Chair & 4 hours 35,000 0 0
Director
Secretary & 4 hours 35,000 0 0
Director
Treasurer & 4 hours 35,000 0 0
Director
Director 4 hours 39,032 0 0
President 40 hours 679,970 (1) 75,803 9,895

Applied to Direct Charitable Activities

Page 1, Part 1, Line 13(a)

(1) Salary

Benefit restoration payment made due to the compensation
limit imposed on retirement plans.

869,970

(159,912)
710,058

493,075

186,895
679,970



The Robert A. Welch Foundation

Year Ending August 31, 2016

Taxpayer's I.D. 76-0343128
Schedule 7

Date Date Cost Gain or Loss Gain or Loss
Security Acquired Acquired Sold Proceeds Basis ShortTerm Long Term
Publicly Traded Securities purchase various various 98,044,481 81,613,293 1,274,171y 17,705,359
Other Gains and Losses
Partnership #1 purchase various various 32,858,750 36,392,344 (1,640,740) (1,892,854)
Partnership #2 purchase various various 92,090 96,158 0 (4,068)
Partnership #4 purchase varnous various 274,036 320,902 0 (46,866)
Partnership #8 purchase various various 15,571,640 16,054,044 6] (482,404)
K-1 Partnership #1 purchase various various 140,834 3,965,600
K-1 Partnership #2 purchase various various (18,571) 176,825
K-1 Partnership #3 purchase varous vanous (29,121) 989,658
K-1 Partnership #4 purchase  various various 8,983 597,086
K-1 Partnership #5 purchase  various various 370,088 630,661
K-1 Partnership #6 purchase various various 513 1,184
K-1 Partnership #8 purchase various various 83,447 7,493,286
K-1 Partnership #9 purchase various various (3,387,544) (1,745,197)
K-1 Partnership #10 purchase various various 161,084 5,951,595
146,840,997 134,476,741  (5,585,198) 33,339,865
Short Term Taxable Gain(Loss) {5,585,198)
Long Term Taxable Gain(Loss) 33,339,865
Part |, Line 7

As of August 31, 2016

27,754,667

GDAT2016 Tax+{-) IRS Detail_CK
6/15/2017 4 01 PM



Line 11

Other Income:

Royalties
Other Income

Taxpayer's LD.
76-0343128

Schedule 8

The Robeit A Welch Foundation

990PF, page 1
Year Ended August 31, 2016
Receipts and Net

Expenses Investment For Exempt
Per Book Income Purpose
897,635 848,831 0
231,253 2,626,501 0
1,128,888 3475472 0
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The Welch Foundation

Taxpayer's 1D 76-0343128
Schedule 8

Institution Address
R  Abilene Chnistian University ACU Station, Box 29100 Abilene, TX 79699-9100
AJ Angelo State University P O Box 11007, ASU Station San Angelo, TX 76909
AD Austin College 900 North Grand Avenue Sherman, TX 75090-4440
Q Baylor College of Medicine One Baylor Plaza Houston, TX 77030-3411
AA Baylor University One Bear Place #97096 Waco, TX 76798-7096
AG Hardin-Simmons University Box 16000 Abllene, TX 79698-6000
BF Houston Baptist University 7502 Fondren Road Houston, TX 77074-3298
AM Huston-Tillotson University 900 Chicon Street Austin, TX 78702-2795
BM Jarvis Chnistian College P O Box 1470 Hawkins, TX 75765-1470
V  Lamar University P O Box 10001 Beaumont, TX 77710
BL Letourneau University P O. Box 7001 Longview, TX 75607-7001
BV Lubbock Christian University 5601 19th Street Lubbock, TX 79407-2099
Z  McMurry University McMurry Station Box 98 Abilene, TX 79697
AO Midwestern State University 3410 Taft Boulevard Wichita Falls, TX 76308
BU Our Lady of The Lake University 411 SW 24th Street San Antonto, TX 78207-4689
L  Praie View A&M University P O Box 519 Praine View, TX 77446-0519
C Rice University 6100 Main Street Houston, TX 77005
X  Sam Houston State University SHSU Box 2026 Huntswville, TX 77341-2026
BO Schreiner University 2100 Memorial Boutevard Kerrville, TX 78028-5697
N Southern Methodist University P O Box 750100 Dallas, TX 75275-0100
AF  Southwestern University P O Box 770 Georgetown, TX 78627-0770
BH St Edward's University 3001 South Congress Avenue Austin, TX 78704
U St Mary's University One Camino Santa Maria San Antonio, TX 78228
AN Stephen F Austin State University SFA Station, Box 6078 Nacogdoches, TX 75962-6078
AS Tarleton State University P O Box T0001, Tarleton Station  Stephenvilie, TX 76402
BS Texas A&M International University 5201 University Boulevard Laredo, TX 78041-1900
A Texas A&M Unywersity 1246 TAMU College Station, TX 77843-1246
BD Texas A&M Unwersity at Galveston PO Box 1675 Galveston, TX 77553-1675
BE Texas A&M University System HSC 301 Tarrow Street, 7th Floor College Station, TX 77840-7886
T  Texas A&M University-Commerce P O Box 3011 Commerce, TX 75429-3011
BT Texas A&M University-Corpus Chrnisti 6300 Ocean Drive Corpus Christi, TX 78412
AC Texas A&M University-Kingsville MSC 101, 700 University Boulevard Kingsville, TX 78363-8202
P Texas Christian University TCU Box 297080 Fort Worth, TX 76129
AR Texas Lutheran University 1000 West Court Street Seguin, TX 78155-5978
Al Texas State University-San Marcos 601 University Drive, JCK 489 San Marcos, TX 78666
D Texas Tech University Box 42005 Lubbock, TX 794098-2005
Bl Texas Tech University Health Sciences Center 3601 4th Street, STOP 6258 Lubbock, TX 79430
AZ Texas Wesleyan University 1201 Wesleyan Street Fort Worth, TX 76105-1536
M  Texas Woman's University P O Box 425587 Denton, TX 76204-5587
BG The University of Texas - Pan American 1201 West Unwversity Drive, AB329 Edinburg, TX 78541-2999
Y  The University of Texas at Arlington 701 South Nedderman Drive Arlington, TX 76019-0125
F  The University of Texas at Austin Main Building 302, MC G1400 Austin, TX 78712-1111
BQ The University of Texas at Brownsville 80 Fort Brown Brownsville, TX 78520
AT The University of Texas at Dallas P O Box 830688 Richardson, TX 75083-0688
AH The University of Texas at El Paso 500 West University Avenue El Paso, TX 79968-0500
AX The University of Texas at San Antonio 6900 N Loop 1604 West San Antonio, TX 78249
BP The University of Texas at Tyler 3900 University Boulevard Tyler, TX 75799
AU The University of Texas HSC at Houston P O. Box 20036 Houston, TX 77225-0036
AQ The University of Texas HSC at San Antonio 7703 Floyd Curl Drive, MSC 7834  San Antonio, TX 78229-3900
G The University of Texas M. D Anderson Cancer Center 1515 Holcombe Bivd , Unit 541 Houston, TX 77030-4009
AW The University of Texas of The Permian Basin 4901 E University QOdessa, TX 79762-8301
I The University of Texas Southwestern Medical Center 5323 Harry Hines Boulevard Dallas, TX 75390-8002
W Tnnity University One Trinty Place San Antonio, TX 78212-7200
BA University of Dallas 1845 East Northgate Drive Irving, TX 75062
E  University of Houston 4800 Calhoun Road Houston, TX 77004-2018
BC University of Houston-Clear Lake 2700 Bay Area Boulevard Houston, TX 77058-1098
BJ Unwersity of Houston-Downtown One Main Street, Room 990-S Houston, TX 77002
AY University of Mary Hardin-Baylor UMHB Station, 900 College Street  Belton, TX 76513-2599
B Unmversity of North Texas P O Box 311425 Denton, TX 76203-5017
BK University of North Texas HSC 3500 Camp Bowie Boulevard Fort Worth, TX 76107-2699
AV  University of St Thomas 3800 Montrose Boulevard Houston, TX 77006-4626
BN University of The Incarnate Word 4301 Broadway San Antonio, TX 78209
H  UT Medical Branch at Galveston 301 University Boulevard Galveston, TX 77555-0156
BW Wayland Baptist University 1900 West 7th Street Plainview, TX 79072-6998
AE West Texas A&M University WTAMU Box 60997 Canyon, TX 79016-0001
BR Wiley College 711 Wiley Avenue Marshall, TX 75670

NOTE: The Robert A, Welch Foundation has no relationship to report with the listed donees

As of August 31, 2016
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