SCANNED JUL 1 0 2087

*fom 990-PF

Oepartment of the Treasury

--—--Return of-Private-Foundation-—
or Sectlon 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P> information about Form 890-PF and its separate Instructions is at www.Irs.gov/form880pf.

~_OMB N0 1545-0052

2015

Internal Revenue Servica
For calendar year 2015 or tax yeaf beginning SEP 1, 2015 , and ending AUG 31, 2016
Name of foundation A Employer identification number
Burroughs Wellcome Fund 23-7225395
Number and street (or P.O, box number If mail 18 not dslivered to street address) Room/suite |8 Telephone number
21 T. W. Alexander Drive P.0O. Box 13901 919-991-5100
Crty or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check hers )D
Research Triangle Park, NC 27709-3901
G Check all that apply: Initial return L__) Initial return of a former public chanty D 1. Foreign organizatons, check here _PD
[:l Final return [_] Amended return
[ Address change [ Name change 2. Forsign organizations moeting Ine 82% fest, »]
H Check type of organization:  LX.] Section 501(c)(3) exempt private foundation £ |f private foundation status was terminated
[1 section 4947(a)(1) nonexempt charitable trust_ [ Other taxable : private foundation under section 507(b){1}(A}, check here DD
I Fair market value of all assets at end of year | J Accounting method: |__] Cash [ﬂ Accrual £ 1f the foundation 1s in a 60-month termination
(from Part li, col. (c), line 16) (] other (specify) under section 507(b)(1)(B), check here . P~
»$ 718,949, 933 .|(Part], column {d) must be on cash bass.)
[ | Analysis otRevenue and Expenses d) Disbursements
Part] (e i ol smara moomms G ) sng @ mayrar | SRS, | (o) Nt puastment @) Aome “ :ﬁ:;:;ﬁ;;,:g;,m
1 Contributions, gifts, grants, etc., received | N/A
2 Checkbr_X—] if the foundalion 1s nel required to atlach Sch B
QAo et AR 2,465, 2,465, Statement 1
4 Dwidends and interest from securities_ e .0111,836,613.] 11,880,463, Statement 2
ba Grossrents
b Net rental ncome or (loss)
o 6a Net gain or {loss) from sale of assets not on line 10 _ 9 1 6 9 2 z 7 1 2 [
5| b SEMINIETY 2252683289,
3| 7 Cepial gan net income (from Part IV, ne 2) | 9 . 336 1 834.
| 8 Netshort-term capital gain e
9 Income modifications . ... ... ... .. .. ...
Gross sales less returns
103 and allowances .
b Less Cost of goods sold __
¢ Grossprofitor (loss) . . .. . .. ..
11 Othermcome . . .. ... ... 967,074. <18,541.p> Statement 3
12_Total. Addines1through 11 . ... .. . . . 22,498,864.] 21,201,221,
13 cCompensatian of officers, diractors, trustees, etc 883,58 0—] 328,960. 553,620.
14 Other employee salaries and wages . . .. 1,891,179. 92,830. 1,798,239.
, |15 Pension plans, employee benefits .. . 902,919. 105,147. 797,772.
2116 Legal fees . 8tmt_4 . 16,643. 2,496. 14,147,
§ b Accounting fees ___ .8tmt 5 96,544. 35,495, 35,495,
g1 ¢ Other professional fees .Stmt_ 6 3,489,511, 3,218,585, 185,337,
2[17 nterest_ . . e
ol18 T Na <116,154.b 0. 0.
-‘2 19 Dpremah&q@!dj&ﬂyE 391,886. 58,783.
§20<)w 0 o e R 342,022. 51,303, 290,719.
<2 Travél onferermsanqyne@ﬁgs & 859,658. 24,669, 746,393.
£|22 Pnnmgandp cations = @&l 122,949, 17,734. 92,166.
223 Otherexpg__ses — 8 888.305. 62,102. 686,013,
|24 Tom ope@ng g&g‘j%;_i
8|  expenses~Add linés 13 through 23 9,769,042, 3,998,104. 5,199,901.
Ol25 Contributions, gifts, grantspad ... | 26,562,933, 31,540,554.
26 Total expenses and disbursements.
Add lines 24 and 25 36,331,975, 3.,998,104. 36,740,455,
27 Subtract tine 26 from line 12:
a Excess of rovenue over expenses and disbursements | < 1 3 1 8 3 L 1 1 1 P>
b Net investment income f negative, enter -0-) 17,203,117.
¢_Adjusted net income (f negatve. enter -0 . ., N/A

523501
11-24-15
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LHA For Paperwork Reduction Act Notice, see instructions.
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- [Part Il | Balance Sheets

237225395

_Page2

Altached schedules and amounts in the description
column should be for end-ol-year amounts onty

Beginning of year

End of year

(a) Book Vaiue

(b) Book Value

{c) Fair Market Value

8
9

Assets

12
13
14

15
16

b Investments - corporate stock .
' ¢ Investments - corporate bonds

Cash - non-interest-bearing .
Savings and temporary cash mvestmems
Accounts receivable P>

54,543,

20,589,376,

20,303,882.

20,303,882.

36,457,

54,543.

54,543.

Less: allowance for doubtful accounts P
Pledges recewvable P>

Less: allowance for doubtful accounts P>

Grants recewvable .. ....... e s
Receivables due from officers, drrectors trustees, and other
disqualified persons . | ... . . e e e
Othes notes and loans receivable = . >

Less: allowance for doubtful accoums b

Inventories for sale or use o
Prepaid expenses and deferred charges

Investments - {and, buitdings, and equipment hasis

26,831.

20,607.

20,607,

68,214,270.

32,791,168.

32,791,168.

306,991,058.

495,030,060.

495,030,060.

74,448,085,

37,336,404.

37,336,404.

..»
>

Less accumulated deprecistion |

Investments - mortgage ioans
Investments - other

e _stmt. 12
Land, buildings, and equipment: basis » 1 7 016,902.

284,640,445,

123,712,689.

123,712,689.

Less accumulaied depreiaion . St 130 8,966 ,844.

8,378,233.

8,050,058.

8,050,058,

Other assets (describe P> Statement 14)

1,742,903.

1,650,522,

1,650,522,

Total assets (to be completed by all filers - see the
instructions Also, seepage f,item () . ..o oo

765,067,658,

718,949,933

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses . . . . . e
Grants payabie

Deferredrevenue .. . L ..

Loans trom officers, directors, trustees, and other disqualfied persons .
Mortgages and other notes payable

Other habilities (describe Statement 15)

41,410,388.

5,419,366.

102,717,507,

97,740,868.

1,325,809,

1,445,809,

Total liabilities {add lines 17 through 22)

145,453,704.

104,606,043

24
25
26

27
28
29
a0

Net Assets or Fund Balances

i3t

Foundations that follow SFAS 117, check here . ..
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted .. _,...

Foundations that do not follow SFAS 117 check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds | . e
Paid-1n or capital surplus, or land, bldg., and equrpmentfund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances_ . . . . ... ... ... ... ...

e

619,613,954.

43

614,343,890.

619,613,954.

614,343,890.

765,067,658,

718,949,933,

] 718,949,933,

Total labilities and net agsetsAund baiances ... ...

_ Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part|, line 27a

Add lines 1,2,and3

2 .

3 Othermcreasesnotlncludedmhne2(rtemlze) > Unreal:.zed Ga:l.n on Investments
4

5

Decreases not included in ||ne2(rtem|ze) > Deferred Exc:,se Tax o

619,613,954.

<13,833,111.>

8,683,047,

614,463,890,

120,000,

6_ Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b) line 30 .. _

523511

11-24-16
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614,343,890,
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Form 890-PF (2015 ~ Burroughs Wellcome Fund _ 23-7225395  Page3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (s.g., real estate, (b},"_'OV:’] acquired (c? Date acquired (d) Date sold
2-story brick warehouss; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
12 Sale of Publicly Traded Securities P Various Various
b Flow Through from K-1's P Various Various
¢ Flow through from final K-1 P Various Various
d 7
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 2,252,601,119,. 2,242,908,407. 9,692,712,
b 438,048. <438,048.>
c 82,170. 82,170.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col. (h) gain minus
) j) Adjusted basis k) Excess of col. {1 col. k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 ('z)as o# 12/31/69 (o)ver col. (j), if an§/) Losses (from col. (h))
a 9,692,712,
b <438,048.>
¢ 82,170.
d
e
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- n Part |, ine 7 2 9,336,834, !
3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, fine 8, column (c).
i {loss), enter -0- in Part L, line 8 . 3 N/A
Part V | Qualification Under Section 4940(9) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
) section 4940(d)(2) appfies, leave this part biank.
Was the foundatron hiable for the section 4942 tax on the distributable amount of any year in the base period? . .. . T ves (X] No
{f "Yes,” the foundation does not qualify under section 4940{(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.
Base pe(r?gd Bars () (c) Distril 5 %n ratio
Calendar year {or 1ax ye%r beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b} dwided by col. (¢})
2014 39,969,830, 744,748,743. .053669
2013 33,697,141, 737,753,557. .045675
2012 —~ 32,825,429, 677,551,480. .048447
2011 34,673,353, 635,850,555, .054531
2010 37,351,805. 674,998,231. .055336
2 Total of ling 1, column (d) | - 2 .257658
3 Average distnibution ratio for the 5-year base penod dlvnde the total on Ilne 2 by 5 or by the number of years
the foundation has been in existence if less than Syears . . 3 .051532
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line§ . ... .. . 4 687,855,301.
5 Multiplyinedbylined . L Ll e e e e e e 5 35,446 ,559.
6 Enter 1% of net investment income (1% of Part |, hne 27b) 6 172,031.
T OADAUNES 5ANGE | . e s e e e e e e e et et s eeereee e e e e eeeeae e eor 7 35,618,590.
8 Enter qualfyng distributions from Part XIi, ine 4 .~ . o 8 36,794,611.
if ine 8 1s equal to or greater than line 7, check the box in Part Vi, Ime 1b and complete that part using a 1% tax rate
See the Part VI instructions.
523521 11-24-15 Form 990-PF (2015)
3
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" Form990-PF(2015)  Burroughs Wellé&ome Fund _ - ——23-7225395  — paged ————— -
] Part V| | Excise Tax Based on Investment Income (Sectron 4940(a), 4940(b), 4940(9), or 4948 see instructions)

e

1a Exempt operating foundations described in section 4940(d)(2), check here p» l:] and enter “"N/A" on line 1,
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the sectian 4940(e) requirements 1n Part V, check here  P» m and enter 1% 1 172,031,
OF PATL L IINB 27D | | o i iiiaecie srmviens srcseavisteavs =« mesessbassesesesansorscemeressenmsmtsansamtarns sremrsesstotes
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12 col. {b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter~0-) . . . . .. . 2 0.
3 Addhnestand2 . erereeer mreverne 18 172,031,
4 Subtitle A (income) tax (domestrc sectlon 4947(a)(1) trusts and taxable foundations only Others enter -0 ) e e 4 0.
5 Taxbased on Investment income. Subtract ine 4 from line 3. if zero or less, enter-0- . . . l.>5 172,031.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 .. ... . | 6s 770,154.
b Exempt foreign organizations - tax withheld at source . .. 6b
¢ Tax paid with application for extenston of time to fife (Form 8868) e e e 1 60
d Backup withholding erroneously withheld .~ . . e e L6
7 Total credits and payments Add fines 6a through 6d o T N | 770,154, .
8 Enter any penalty for underpayment of estimated tax. Check here {Il rf Form 2220 1S atlached _________________________________ 8
9 Taxdue Ifthetotal of ines 5and 8 1s more than kine 7, enter amountowed | . ... .. ... ... . .. D 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid ... ..........cococveeerrervenens oot > 10 598,123.
Enter the amount of line 10 to de: Credited to 2016 estimated tax P 598,123 .|Refundedp | 11 0.
fPart Vil-A| Statements Regarding Activities
12 During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene tn Yes| No
any political campaign? . SR B 1 X
b Did it spend more than $100 durmg the year (elther drrectly or rndrrectly) for polmcal purposes (see mstructrons for the deflnmon)? R B | X
If the answer s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . et e e e e e i e L0 X
d Enter the amount (if any) of tax on political expenditures (sectron 4955) |mposed durmg the year
(1) On the foundation. p» $ 0 . (2) Onfoundation managers.p» $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p $ 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? .~ 2 X
If "Yes," attach a detaled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or '
bylaws, or other similar instruments? /f "Yes, " attach a conforrned copy of the changes . .. ... . . .. . . .. ... .. ... L3 X
43 Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . .. ... . . . .. .. 14 X
b If "Yes,” has it fled a tax return on Form 890-T for this year? T N/A [ 4
5 Was there a hquidation, termination, dissolution, or substantial contractron durrng ihe year’? e e e e 5
If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
& By state legislation that effectively amends the governing nstrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? . e L8 1 X
7 Did the foundation have at least $5, 000 in assets at any t|me durmg the year? If "Yes " complete Pan Il col (c) and Part XV ____________ 7 X
8a Enter the states to which the foundation reports or with which it 1S registered (see instructions) »
NC
b If the answer 15 "Yes® to ine 7, has the foundation furnished a copy of Form 980-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation | .. ~ Lo |81 X
9 |s the foundation claiming status as a private operating foundation within the meaning of sectlon 4942(;)(3) or 4942(; (5) for calendar
year 2015 or the taxable year beginning 1n 2015 (see instructions for Part XIV)? if *Yes," complete Part XIV . ot e 1 8 X
10__Did any persons become substantial contributors during the 1ax ¥2ar? it “ves,* atiach » scheduls listing thokr nomos andzddmsscg 10 X i
Form 990-PF (2015)
5235231
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Part Vil-A | Statements Regardmg ActhItlBS {continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled enhty within the meaning of

section 512(b)(13)? If "Yes," attach schedule (See instructions) .

Did the foundation make a distribution to a donor advised fund over whrch the foundatlon or a drsquallfred person had advrsory prlvrleges’?
if “Yes," attach statement (see nstructions) o

Did the foundation comply with the public tnspechon requrrements tor ats annual returns and exemptron applrcatron?

Website address p» _ www . bwfund.org

12

13

1

12

13

X

14 Thebooksarencare of p» Burroughs Wellcome Fund

Telephone no.»919-991-5100

Locatedat p 21 T. W. Alexander Drive, RTP, NC
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in hev of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year

15

el

. »

_N/A

P+ p27709-3901

At any time during calendar year 2015, did the foundation have an interest in or a srgnature or other authorrty over a bank
securities, or other financia! account in a foreign country? e e e e eereie e e et ettt et ane areranan
See the instructions for exceptions and filing requirements for FinCEN Form 114 If"Yes enter the name of the

16

16

Yes

No
X

forgign country P
[ Part VII-B | Statements ts Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation {either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from)
a disqualified person? .
(3) Furrush goods, services, or tacrlltles to (or accept them from) a dtsqualmed person?
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? e
{6) Agree to pay money or properly to a government ofhcral? ( Exception Check 'No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.) . . .ooooveoiiioeieeeee e e L o

b if any answer is "Yes" to 1a(1)-(6), did any of the acts fail to quality under the exceptions described in Regutatrons
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here o

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning n 20157 . ... R

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatron was a prrvate operattng foundatlon
defined in section 4942())(3) or 4942(j)(5)).

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part Xill} for tax year(s) beginning
before 20152 | . L L L. el e e e Yes
If “Yes," list the years P> .

b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions.)

¢ If the provisions of sectton 4942(a)(2) are berng applled to any of the years Irsted in 2a hst the years here

> ] ] ]

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng theyear? . X ves [T wo
b 1f “Yes,’ did it have excess business holdtngs n 2015 asa result ot (1) any purchase by the toundahon or drsqualtﬁed persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.) e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charttable purposes" s
b Did the foundation make any nvestment in a prior year (but after December 31, 1968) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015?

__DYes mNo

.Dves Euo
....DYes mNo
,._IEYes DNo

D Yes m No
D Yes [—_}—L_l No

Eﬂa

. N/A,

o= PP P PP

Yes

No

b

1¢

2b

3b

X

4a

X

4

X

“Form 990-PF (2015)
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523551
11-24-15

Form 990-PF (2015 Burroughg Wellcome Fund 23-~-7225395 m@s
-——[Part-Vii-B [ Statements Regarding Activities for Which Form 4720 May Be Required continued) . _____
5a Duning the year did the foundation pay or tncur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? e D Yes [Z] No
(2) Influence the outcome of any spectfic public election {see section 4955); or to carry on, dnrecﬂy or mdnrectly,
any voter registration drive? . l:] Yes II] No
(3) Provide a grantto an mdlvudual for travel study. or other slmilar purposes? . e e e Yes :l No
(4) Provide a grant to an organization other than a charitable, etc., organization descrbed in sectlon
4945(d)(4)(A)? (see instructions) [ ves XTI Ne
(5) Provide for any purpose other than religious, chantable scnentmc, hterary, or educat;onal purposes or for
the prevention of crueity to children or animals? D Yes lil No
b if any answer is "Yes® to 5a(1)-(5), did any of the transactaons fail to quallfy under the exceptlons descnbed m Regulatlons
section 53.4945 or in a current notice regarding disaster assistance (see INstruchonS)? . e e e e L5 X
Organizations relying on a current notice regarding disaster assistance check here . .. B > D
¢ If the answer ts "Yes® to question 5a(4), does the foundation claim exemption from the fax because It mamtamed
expenditure responsibility for the grant? . .N/A. . l:l Yes :] No
If "Yes, " attach the statement required by Regulat/ons sect/on 53 4945 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefitcontract? . ... L. E:l Yes (X1 No
b Did the foundation, during the year, pay premlums dlreclly or mdlreclly, ona personal benefltcontract‘? 8b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . .. ... _ D Yes (X1 No
b_If "Yas," did the foundation recelve any proceeds or have any net income atiributable to the transaction? ... NA |
d information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Tith aver ¢) Compensation | {d) Contitbutions to
o an s o | i || b
John Burris President - Director
21 T.W. Alexander Drive
RTP, NC 27709-3901 38.00 438,120.] 57,904. 0.
Scott Schoedler V.P. Finance
21 T.W. Alexander Drive
RTP, NC 27709-3901 38.00 328,960.] 58,361. 0.
Please gee attached gschedule #16
21 T.W. Alexander Drive
RTP, NC 27709-3901 0.00 116,500, 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."
{a) Name and address of each employee paid more than $50,000 ©) Egssa%(r‘ 3)6%'”8 (¢) Compensation "“ %Sﬁﬂﬁ agzgosﬁ nl%%r
devoted o position compensation allowances
Ken Browndorf ~ 21 T.W. Alexander
Drive, RTP, NC 27709-3901 38.00 135,520.} 38,892. 0.
Victoria McGovern - 21 T.W.
Alexander Drive, RTP, NC 27709-3901 38.00 130,740.] 30,368. 0.
Rusty Kelley - 21 T.W. Alexander
Drive, RTP, NC 27709-3901 38.00 109,520.] 36,208. 0.
Rolly Simpson - 21 T.W. Alexander
Drive, RTP, NC 27709-3901 38.00 107,380.] 33,788. 0.
Alfred Mays - 21 T.W. Alexander
Drive, RTP, NC 27709-3901 38.00 97,850.( 24,497. 0.
Total number of other employaes paid over $50,000 s | 13
Form 980-PF (2015)




Form 890-PF{2015) - - : e -
[Part VIl | Information About Officers, Dlrectors, Trustees, Foundation Managers, nghly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
State Street Inc
1 Lincoln Street, Boston, MA 02111 Banking Custodial 482,261.
WCM Investment Management
281 Brooks Street, Laguna Beach, CA 92651 Money Management 458,538.
Capital Guardian Trust Co
333 S. Hope Street, Los Angeles, CA 90071 oney Management 286,199. i
Johnston Assget Management
1 Landmark Square, Stamford, CT 06901 iFoney Management 245,172.
LSV Agsset Management
155 North Wacker Drive, Chicago, IL 60606 Money Management 241,300.

Total number of others raceiving over $50,000 for professional services .. e e e o oeiers s e i D 13
I Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statisticat information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc, xpenses
1 N/A
N\
2
3
4 i
[Part IX-B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Addlinesthrough8 ... ... ..o . R . 0.
Form 990-PF (2015)
]
i
523561
11-24-15
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——Form 990-PF (2015) ——— Burroughs Wellcome Fund

23-7225395  Pages

[Partx |

Minimum Investment Return (il domestic foundations must complete this part, Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc., purposes:

a Average monthly far market value of securities 18 694,196,762.

b Average of monthly cash balances - e 1b 1,580,958.

¢ Far market value of all other assets . . \r.._ . 1¢ 2,552,535,

d Total (add Imes 1a, b, and ¢) e 1d 698,330,255,

e Reduction claimed for blockage or other factors reported on lines 1a and

ic (attach detailed explanation) . . I 1e | 0.
2  Acquisiton indebtedness applicable to line 1 assets . 2 Q.
3 Subtractime2fromime td___ . . .. 3 698,330,255,
4 Cash deemed heig for charitable activities. Enter 1 1/2% of fine 3 (1or greater amoum see mstructrons) _____________________ 4 10,474,954,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, lined 5 687,855,301.
6 _ Minimum Investment return. Enter 5% of ling 5 6 34,392,765,
Distributable Amount (see mstructlons) (Sectron 4942(1)(3) and ())(5) pnvate operatmg foundatrons and certamn
foreign organizations check here p» E:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 e T A | 34,392,765,
2a Taxon nvestment income for 2015 from Part VI, lme 5 . . . . . 2a 172,031.

b Income tax for 2015. (This does not include the tax from Part VL) . . . ... L2b

¢ Addhnes2aand2b O U 2¢ 172,031,
3 Distributable amount before adustments. Subtract kine 2¢ fromine 1 3 34,220,734,
4 Recoveries of amounts treated as qualifying distributions 4 967.,074.
5 Addines3and4 . .. .. ... 5 35,187,808,
6 Deduction from dlstrlbutable amount (see instructions) . 8 0.
7__ Digtributable amount as adjusted. Sublract line 6 from line 5: En!er here and on Part xm line 1 7 35,187,808,
| Part Xit Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding admnistrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 12 36,740,455,

b Program-related investments - total from Part IX-B T I 0.
2 Amounts paid to acquire assets used (or held for use) drrectly in carrymg outcharltable ‘etc., purposes_ 1 2 54,156.
3 Amounts set aside for specific chanitable projects that sahisfy the:

1 Suitabulity test (prior IRS approval required) ereetee + rete vere aereneine o aeamvas b ae meeraes e 3

b Cash distribution test (attach the required schedule) ......................................... SO -
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, fine 8, and Part XIII line 4, o 4 36,794,611.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part L, ne 27b . . ... 5 172,031,

& Adjusted qualifying distributions. Subtract ling 5 from ned 6 36,622,580,

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculatmg whether the foundatron qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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——Form 990-PF (2015) —--—-Burroughs Wellcome Fund —~ —

Undistributed Income (see instructions)

1 Distnbutable amount for 2015 from Part X,
N7 . o s o
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2015;
a From 2010

(a)

Corpus

{b)
Years prior to 2014

35,187,808.

8,814,308.

b From 2011

¢ From 2012

d From 2013

eFfrom2014

f Total of lines 3a through e |

4 Qualifying distributions for 2015 from

Part Xil, ine 4: > $_ 36 ,794,611.

a Apphed to 2014, but not more than fing 2a

8,814,308,

b Applied to undistnibuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

27,980,303.

e Remaining amount distributed out of corpus

0.

must be shown in cofumn {a).)

6 Enter the net total of each column as
indicated below:

8 Corpus. Add hines 3f, 4¢, and 4e. Subtractine 5 _ |

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed incore for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed ncome for 2014. éubtract line
4a from line 2a. Taxable amount - see instr. _ _

f Undistributed income for 2015. Subtract
lines 4d and 5 from ling 1. This amount must
be distributedin 2016 .. ..

7,207,505,

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) (Election
may be required - see instructions) .

8 Excess distributions carryover from 2010
notappledonlineSorbne? . ... .

9 Excess distributions carryover to 20186.
Subtract lines 7 and 8 from line 62

10 Analysis of line 9:
aExcess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014

e Excess from 2015 .
523581 11-24-15

11070616 353029 353029
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— - —Form 990-PF(2015)- - - Burroughs Wellcome Fund ~~ -

{ Part XIV [ Private Operating Foundations {see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2015, enter the date of the ruling _ .

b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net

3

income from Part | or the mimimum

investment return from Part X for

eachyearlisted = . .. .. ..
bBS%oflne2a . . .. .. .. .
¢ Qualifying distributions from Part XM,

hne 4 for each year isted . . . .
d Amounts included in line 2¢ not

used directly for active conduct of

exemptactivities .. ..
e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract hine 2d from hne 2¢
Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying

under section 4942())(3)(B)(1) ...
b “Endowment" alternative test - enter

2/3 of minimum investment return

shown in Part X, line 6 for each year

hsted e s e o

¢ "Suppaort” alternative test - enter:

(1) Total support other than gross
investment ncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2} Support from general public
and 5 or more exempt

organizations as provided in
section 4942(;)(3)(BXiir) R

{(3) Largest amount of support from
an exempt organization

...................... >
..l ] 404203) or [ ] 4942(j%5)
Tax year Prior 3 years
(2) 2015 (b) 2014 (c)2013 {d) 2012 (&) Total

4) Gross invastment income . _ . . .
* Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or mare of the stack of a corporation (ar an equally large partion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> l:] if the foundation only makes contributions to preselected charitable organizations and does not aceepl unsohciled requests fur funds. IT
the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d.

21 T. W. Alexander Drive,

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

Burroughs Wellcome Fund, 919-991-5100

RTP, NC 27708

b The form in which applications should be subrmitted and information and materials they should include:
Please See Statement #17

¢ Any submussion deadlines:

Please See Statement #17

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of Institutions, or other factors:
Please See Statement #17

523601 11-24-16

Form 990-PF (2015)



. Form890-PF(2015)——Burroughs--Wellcome Fund 23-7225395  Page
| Part XV | Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
ipient if recipient is an individual, .
Recipie Sho any refationship to Fog}datu}n Purposttz %t gram or Amount
any foundation manager status o contribution
Name and address (home or business) of substantial contributor recipient
a Pard dunng the year
various Please see Statement #18
25,641 351,
Various Plesae see Statement #18
5,899,203,
el
Total ... .. ... e e e el e » 3a 31 540 554,
b Approved for future payment
Various Please see Statement #19
22,838 555,
Various Please see Statement #19
2,714 892,
TNl e e e e s s o P8 25 553 447
Form 990-PF (2015)

523611
11-24-15



Form 990-PF (2015) —- — -Burroughs Wellcome Fund - ~— T 23-7225395  paget?

Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

{b) E:((:I - () Retated or exemnpt

a
Business sion
1 Program service revenue: code Amaount code Amount function income

Enter gross amounts uniess otherwise indicated.

o a o o

f
g Fees and contracts from government agencies
2 Membership dues and assessments

3 Interest on savings and temporary cash
investments L L 14 2,465.

4 Dividends and interest from securities . 14 11,836,613.
5 Net rental income or (loss) from real estate:
a Debt-hinanced property
b Not debt-financed property .
6 Net rental income or (loss) from personal
property . .. .. e e e
7 Otherinvestmentincome | . .. . ... ... ... 0.
8 Gain or (loss) from sales of assets othet
thaninventory . . . . e 18 9,692,712,
8 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
2 Grant Funds Returned 967,074.
b
¢t
d
e
12 Subtotal. Add columns {b), (d),and{e) ... . .. . 0. 21,531,790, 967,074.
18 Total. Add fine 12, columns (b), (d), a00(8) . ... . oo e e e ot e e e e e s 18 22,498,864,
(See worksheet ip line 13 instructions to verify calculations.)

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reparted in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
11A Grant funds returned are related to the primary activity of
rantmaking.

Form 890-PF (2015)

523821 11-24-15
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Form 990-PF (2015 Burroughs Wellcome Fund 23-7225395  Page 13
_Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly sngage in any of the following with any other organization described in section 501(c) of Yes| No
the Cods (other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . ] . i 1a(1) X
(2) Other assets ) X . . 12(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization i . R N . 1b(1) X
{2) Purchasss of assets from a noncharitable exempt orgamzation 1b{2) X
(3) Rental of facities, equipment, or other assets i i 1b(3) X
(4) Reimbursement arrangements i i i 1b{4) X
(5) Loans or loan guarantees . . . . . 1b{6) X .
(6) Performance of services or membership or fundraising solicitations . Lo . 1b(6) X
¢ Sharing of facllities, equipment, mailing lists, other assets, or paid employees . L . {¢ X
d It the answer to any of the above is "Yes," complete the foilowing schedule. Column (b) shou!d always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation recelved less than fair market value in any transaction or sharing arrangement, show m
column (d) the value of the goods, other assets, or services recgived.
{a)Line no {b) Amount Involved {e} Name of noncharitable exempt organization {d) Description of transters, fransactions, and sharing arrangements
| N/A
i
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exampt organizations described
in section 501(c) of the Gode (other than section 501(c)(3)) or in section 5277 L . ) i [:] Yes [)—L] No
i b If*Yes,” complete the following scheduls
l (a) Name of organization (b) Type of organization (c) Description of relationship
: N/A

Under penalties of perjury, | declare that | have examined this return including accompanying schedufes and statements, and 10 the best of my knowledge

——
May the IRS discuss this

Slgn and belial, It Is true, correct and completa Osclaration of preparer {(other than taxpayer) 1s based on al! information of which preparer has any knowledge return with the preparer
—— N ; shown bolow (See instr )?
Here| B X it W Qdnne o [H521y P VP Fneneg X ves L INo
Signature of officer or trustee Date Title
Ptint/Type preparer's name Preparer's signafure Date Check E] it I PTIN {
- self- employed P00394681
Paid Marcia K. Krauee /\__/—-—"J AN 2 g 201
Preparer (rimsname » PricewaterhouseCoopers LLP Firm'sEIN > 13-4008324
Use Only
Fum'saddress » 600 13th Street NW, Suite 1000
Washington, DC 20005 Phoneno. 202-414-1000
Form 990-PF (2015)
523622
11-24-18
13
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. ‘

Burroughs Wellcome Fund

23-7225395

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1l

(a) (b)

(c)

11070616 353029 353029 2015.05050 Burroughs Wellcome Fund

Revenue Net Investment Adjusted
Source Per Books Income Net Income
Checking Account 2,465. 2,465.
Total to Part I, line 3 2,465. 2,465.
16 Statement(s) 1

353029_1




|

Burroughs Wellcome Fund

23-7225395

Statement 2

Form 990-PF Dividends and Interest from Securities
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Flow throughs from
K_lls 0. o- 00 43,850-
Interest &
Dividends 11,836,613. 0. 11,836,613, 11,836,613,
To Part I, line 4 0. 11,836,613. 11,880,463.

11,836,613,

11070616 353029 353029

17

Statement(s) 2

2015.05050 Burroughs Wellcome Fund

353029_1



o | |

i

Burroughs Wellcome Fund 23=7225395
Form 990-PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted

Description Per Books ment Income Net Income
Partnership Income 0. <18,541.>
Grant Funds Returned 967,074. 0.
Total to Form 990-PF, Part I, line 11 967,074. <18,541.>

l .

\

i

18 Statement(s) 3
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Burroughs Wellcome Fund 23-7225395

Form 990-PF Legal Fees Statement 4
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Desgcription Per Books ment Income Net Income Purposes

Legal 16,643. 2,496. 14,147.

To Fm 990-PF, Pg 1, ln 16a 16,643. 2,496, 14,147.

19 Statement(s) 4
11070616 353029 353029 2015.05050 Burroughs Wellcome Fund 353029_1



Burroughs Wellcome Fund 23-7225395

Form 990-PF Accounting Fees Statement 5
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

PricewaterhouseCoopers LLP 96,544. 35,495. 35,495.

To Form 990-PF, Pg 1, 1n 16b 96,544. 35,495. 35,495.

20 Statement(s) 5
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Burroughs Wellcome Fund 23;J225395:::>¢=
H
Form 990-PF Other Professional Fees Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment Expense 3,218,585, 3,218,585. 0.
Consulting 270,926. 0. 185,337.
To Form 990-PF, Pg 1, 1ln 16c 3,489,511. 3,218,585, 185,337.
i.
;
Y
21 Statement(s) 6
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Burroughs Wellcome Fund 23-7225395_
Form 990-PF Taxes Statement 7
(a) (b) (¢) (4d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Federal Excise Tax <115,962.> 0. 0.
Unrelated Business Income
Tax <192.> 0. 0.
To Form 990-PF, Pg 1, 1ln 18 <116,154.> 0. 0.
22 Statement(s) 7
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990-PF Other Expenses
for FY 2016

Statement #8

Description Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Puposes

Office / Administrative 87,965 6,594 79,672
Telephone / Information Technoiogy 249,132 29,504 167,192
Staff Development 87,813 13,153 74,535
General Insurance 29,895 4,484 25,411
Miscellaneous Expense 84,340 1,531 10,618
Advertising 59,310 6,836 38,735
Honoraria paid to non-disqualified people 289,850 289,850
@From 990-PF, PG 1, In 23 888,305 62,102 - 686,013




Burroughs Wellcome Fund

23=7225395

Form 990-PF U.S. and State/City Government Obligations

Statement 9

U.S. Other

Fair Market

Description Gov't Gov't Book Value Value
US and Foreign Gov't Obligations X 32,791,168. 32,791,168.
Total U.S. Government Obligations 32,791,168. 32,791,168.

Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 1l0a 32,791,168.

32,791,168.

24

Statement(s) 9
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Burroughs Wellcome Fund

23-7225395———
Form 990-PF

Corporate Stock Statement 10

Description

Fair Market

Book Value Value

Corporate Stocks

495,030, 060. 495,030,060.
Total to Form 990-PF, Part II,

line 10b

495,030,060. 495,030,060.

25 Statement(s) 10
11070616 353029 353029 2015.05050 Burroughs Wellcome Fund 353029_1



Burroughs

Wellcome Fund

23-7225395—

Form 990-PF

Corporate Bonds

Statement 11

Description

Corporate Bonds

Total to Form 990-PF, Part II,

11070616 353029 353029

line 10c¢

Fair Market

Book Value Value
37,336,404. 37,336,404.
37,336, 404. 37,336,404.

26

2015.05050 Burroughs Wellcome Fund

Statement(s) 11
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Burroughs Wellcome Fund . 23=7225395————
Form 990-PF Other Investments Statement 12
Valuation Fair Market i
Description Method Book Value Value
Other Investments FMV 123,712,689, 123,712,689.
Total to Form 990-PF, Part II, line 13 123,712,689. 123,712,689.
F
]
27 Statement(s) 12
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Burroughs Wellcome Fund

Page 2 Part Il line 14 Fixed Asset schedule #13

990-PF 2015 for Fiscal year ended 8/31/2016

Assets

Balance Balance

8/31/2015 Additions Retirements 8/31/12016
Building 13,450,864 - - 13,450,864
Furniture/Office Equipment 2,132,731 38,813 - 2,171,644
Computer Hardware 1,276,060 24,174 - 1,300,234
Fixed Assets - Other 93,537 722 - 94,259
Total 16,953,192 63,709 - 17,016,902

Accumulated Depreciation
Accumulated
Depreciation

Depreciation

Accumulated
Depreciation

8/31/2015 Expense Retirements 8/31/2015
Building 5,310,894 336,280 - 5,647,174
Furniture/Office Equipment 2,012,644 36,477 - 2,049,121
Computer Hardware 1,251,421 19,128 - 1,270,549
Fixed Assets - Other - - - -
Total 8,574,959 381,885 - 8,966,844




Burroughs Wellcome Fund 23-7225395——
Form 990-PF Other Assets Statement 14
Beginning of End of Year Fair Market

Description Yr Book Value Book Value Value !
Federal Excise Tax Receivable 209, 249. 333,345. 333, 345.
Accrued Interest and Dividends 1,533,654. 1,317,177. 1,317,171,
To Form 990-PF, Part II, line 15 1,742,903. 1,650,522, 1,650,522,

i

i

\’l
29 Statement(s) 14
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Burroughs Wellcome Fund 23-7225395——
Form 990-PF Other Liabilities Statement 15
Description BOY Amount EOY Amount
Deferred Federal Excise Tax Payable 1,325,8009. 1,445,809,

Total to Form 990-PF, Part II, line 22 1,325,8009. 1,445,809,
f
]
30 Statement(s) 15 !
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Burroughs Wellcome Fund Suppleme'/ Statement for fiscal year ending 08/31/‘

Attachment to Statement #16

____—_Allindividuais.on-this-statement can-be-reached-at-the-Burroughs-Wellcome-Fund's-offices:

NAME

TITLE

AVERAGE HOURS
per WEEK COMPENSATION

EMPLOYEE BENEFIT EXPENSE

CONTRIBUTION

ACCOUNT

Bruce Alberts honorarium
Nancy Andrews honorarium
Emery Brown honorarium
Terrence Dermody honorarium
Geoff Gerber honorarium

Tim Hasara honorairum
Melissa Hieger honorarium
George Langford honorarium
Kelsey Martin honorarium
Roderick Mclnnes honorarium
Lauretta Reeves honorarium
Carla Shatz honorarium
Michael Welsh honorarium
Dyann Wirth honorarium
James Hirschmann honorarium
Michael Bishop honorarium

Board Member
Board Member
Board Member
Board Member
Investment Committee
Investment Committee
Investment Committee
Board Member
Board Member
Board Member
Board Member
Board Member
Board Member
Investment Committee
Investment Committee
Board Member

1

O S G N QEPUE I (T QK (T N G G G i

10,000
15,000
10,000
10,000
2,000
1,500
1,500
11,000
10,000
10,000
12,500
10,000
10,000
3,000
0

0

Subtotal

116,500

[=ReReoloNoNoNeoNeNeRaeNolNololeloX-

OCOO00O0DO0O0O0OO0DDODO0OO0OOOO0O



990-PF FOR 2015

. Page 1 of 2

FISCAL YEAR ENDED 8/31/2016
PART Il LINE 2 COLUMN (B) AND (C)

Shares/Par Value

Security Name

92,295.310
26,384.000
292,208.400
12,604.230
296,689.480
8,996.430
27,963,025.000
40,647.000
157,293.000
975.000
17,991.950
8,879.750
10,225.800
9,559.660
24,297.600
598.840
455.270
1.000
78.980
15.050
12,595.510
29.060
11,480.000
25,895.710
3,579,801.000
13,795.230
59,940.000
24,205.470
16,024.320
1.000
0.110
1.180
(10.350)
67.000
11.190
29,915.400
198,195.620
0.180
34.710
64,670.700
4,176,314.480

US DOLLAR
CZECH KORUNA
PHILIPPINE PESO
BRAZILIAN REAL
HUNGARIAN FORINT
NEW ISRAELI SHEQEL
SOUTH KOREAN WON
MALAYSIAN RINGGIT
THAILAND BAHT
SINGAPORE DOLLAR
POUND STERLING
CANADIAN DOLLAR
HONG KONG DOLLAR
MEXICAN PESO (NEW)
NORWEGIAN KRONE
NEW ZEALAND DOLLAR
EURO CURRENCY
JAPANESE YEN
CANADIAN DOLLAR
AUSTRALIAN DOLLAR
HONG KONG DOLLAR
SWISS FRANC
SINGAPORE DOLLAR
POUND STERLING
JAPANESE YEN

EURO CURRENCY
HONG KONG DOLLAR
SWISS FRANC
AUSTRALIAN DOLLAR
CANADIAN DOLLAR
MEXICAN PESO (NEW)
EURO CURRENCY

US DOLLAR

SOUTH KOREAN WON
SINGAPORE DOLLAR
HONG KONG DOLLAR
MEXICAN PESO (NEW)
CANADIAN DOLLAR
SWISS FRANC

HONG KONG DOLLAR
STATE STREET ILR TRUST TILXX

Asset Class

CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH
CASH

CASH EQUIVALENT

Base Market Value

$92,295
$1,087
$6,271
$3,898
$1,067
$2,378
$25,079
$10,023
$4,544
$715
$23,564
$6,768
$1,318
$507
$2,913
$434
$507
$0

$60

$11
$1,624
$30
$8,424
$33,916
$34,609
$15,364
$7,727
$24,635
$12,043
$1

S0

$1
($10)

$0

$8
$3,857
$10,504
S0

$35
$8,337

$4,176,314



' BURROUGHS WELLCOME FU

990-PF FOR 2015

FISCAL YEAR ENDED 8/31/2016
PART Il LINE 2 COLUMN (B) AND (C)

Shares/Par Value

Security Name

398,827.640
2,766,237.360
74.670

51.290
625,000.690
23,235.030
806,958.650
417.540
103.000
623,848.830
3,578.420
236,057.870
19.260
686.620
152.610
0.010

369.550
2,335,533.450
74.050
393.470
1,131,400.730
226.830
646,524.410
2,296,243.640
2,561,696.190

CASH IN CHECKING ACCOUNT AT WELLS FARGO BANK

STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TiLXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TiLXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX
STATE STREET ILR TRUST TILXX

Page 2 of 2

Asset Class

CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT
CASH EQUIVALENT

Base Market Value

$398,828
$2,766,237
$75

$51
$625,001
$23,235
$806,959
$418

$103
$623,849
$3,578
$236,058
$19

$687

$153

S0

$370
$2,335,533
$74

$393
$1,131,401
$227
$646,524
$2,296,244
$2,561,696
$1,325,310

TOTAL TO PART |l LINE 2 COLUMN (B) AND (C)

$20,303,882




. Page 10f4 .

990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10A COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

20,940.540 FANNIE MAE 5563
169,132.410 FANNIE MAE $24,885
51,670.160 FANNIE MAE $10,635
89,504.790 FANNIE MAE $18,298
146,563.110 FANNIE MAE $29,747
160,644.310 FANNIE MAE $34,464
47,032.520 FANNIE MAE $8,417
46,570.540 FANNIE MAE $2,539
129,612.250 FANNIE MAE $5,721
206,914.040 FANNIE MAE $33,444
121,255.840 FANNIE MAE $134,468
79,905.460 FANNIE MAE CAS $80,054
0.010 FANNIE MAE CAS SO
79,563.950 FANNIE MAE CAS $79,834
47,734.380 FANNIE MAE CAS $47,757
43,667.090 FANNIE MAE CAS $43,667
49,530.850 FANNIE MAE CAS $49,658
43,227.230 FANNIE MAE CAS $43,651
0.050 FANNIE MAE CAS S0
24,136.420 FANNIE MAE CAS $24,182
102,449.570 FANNIE MAE CAS $103,917
2,126.390 FANNIEMAE STRIP $62
5,821.610 FANNIEMAE STRIP $175
10,750.320 FANNIEMAE STRIP $1,875
6,274.940 FANNIEMAE STRIP $1,086
8,087.100 FANNIEMAE STRIP $1,525
19,251.990 FANNIEMAE WHOLE LOAN $22,623
62,047.800 FANNIEMAE WHOLE LOAN $71,950
10,256.340 FREDDIE MAC $2,161
4,056.240 FREDDIE MAC $213
4,742.650 FREDDIE MAC $284
19,314.030 FREDDIE MAC $1,258
59,739.990 FREDDIE MAC $14,894
109,904.720 FREDDIE MAC $26,188
220,503.430 FREDDIE MAC $220,036
47,081.340 FREDDIE MAC 547,638
209,672.580 FREDDIE MAC $216,367
7,772,720 FREDDIEMAC STRIP $959
2,171.310 FREDDIEMAC STRIP 5421
81,823.730 GOVERNMENT NATIONAL MORTGAGE A $12,724
110,166.890 GOVERNMENT NATIONAL MORTGAGE A $14,289




’ Page 2 of 4 .

990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10A COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value
38,886.590 GOVERNMENT NATIONAL MORTGAGE A $5,348
49,425.540 GOVERNMENT NATIONAL MORTGAGE A $2,048

184,306.850 GOVERNMENT NATIONAL MORTGAGE A $40,663
115,921.670 GOVERNMENT NATIONAL MORTGAGE A $28,479
145,724.610 GOVERNMENT NATIONAL MORTGAGE A $25,320
1,445.150 FED HM LN PC POOL A16908 $1,656
8,747.280 FED HM LN PC POOL A34552 $9,555
22,323.880 FED HM LN PC POOL A40366 524,455
74,326.600 FED HM LN PC POOL A46278 $82,743
1,253.860 FED HM LN PC POOL A47924 $1,369
6,967.760 FED HM LN PC POOL C01599 $7,901
19,865.690 FED HM LN PC POOL C14186 $20,267
74,163.320 FED HM LN PC POOL C91395 $80,116
8,757.400 FED HM LN PC POOL D64183 58,787
257,046.050 FED HM LN PC POOL G03819 $294,089
29,068.620 FED HM LN PC POOL G04725 $32,336
525,459.570 FED HM LN PC POOL G15360 $565,037
86,235.370 FED HM LN PC POOL G60093 $90,305
68,499.670 FED HM LN PC POOL Q10155 $73,669
77,449.390 FED HM LN PC POOL Q18209 $82,578
235,479.650 FED HM LN PC POOL V80006 $246,373
100,000.000 FHLMC TBA 30YR 3.5 $105,182
500,000.000 FHLMCTBA 30YR4 $534,610
47,405.510 FNMA POOL 735230 $53,909
263,009.690 FNMA POOL 878732 $298,584
109,507.280 FNMA POOL AB6593 $113,909
347,266.550 FNMA POOL AB7946 $362,942
58,470.420 FNMA POOL AE5528 $62,580
41,188.440 FNMA POOL AE5529 $44,584
302,204.310 FNMA POOL AH1515 $326,499
105,910.360 FNMA POOL AH3586 $113,811
40,931.490 FNMA POOL AI3884 $44,694
82,969.900 FNMA POOL AJ4071 $88,843
130,170.440 FNMA POOL AL1819 $139,748
230,159.030 FNMA POOL AL3190 $248,735
175,558.270 FNMA POOL AL4416 $180,105
89,284.000 FNMA POOL AL7121 $92,859
85,475.920 FNMA POOL A04622 $93,041
240,955.330 FNMA POOL AR6378 $251,979
143,140.560 FNMA POOL AW5530 $156,202
182,779.310 FNMA POOL AY8857 $196,404




Page 3 of 4

BURROUGHS WELLCOME FUND

990-PF FOR 2015

FISCAL YEAR ENDED 8/31/2016
PART |l LINE 10A COLUMN (B) AND (C)

Shares/Par Value
104,634.350

75,652.350
126,922.460
134,721.870

74,023.570
380,686.410
527,861.180

89,427.990
119,313.260
130,085.260

(700,000.000)
1,700,000.000
1,800,000.000

100,000.000
400,000.000

96,662.880
116,017.700

71,621.870
283,818.760

72,705.720

853.370
118,393.660
109,103.140

89,399.960
106,003.540
100,000.000
300,000.000

1,278,000.000
582,000.000
324,000.000
692,000.000
1,519,000.000
100,000.000
355,000.000
230,000.000

76,000.000
225,000.000
206,000.000
114,000.000
237,000.000

95,000.000

Security Name

FNMA POOL AZ1222
FNMA POOL AZ3900
FNMA POOL MA1459
FNMA POOL MA2019
FNMA POOL MA2028
FNMA POOL MA2046
FNMA POOL MA2055
FNMA POOL MA2078
FNMA POOL MA2176
FNMA POOL MA2676
FNMA TBA30YR 3
FNMA TBA 30 YR 3.5
FNMA TBA 30 YR 3.5
FNMA TBA 30 YR 4
FNMA TBA 30 YR 4.5
GNMA POOL 669977
GNMA POOL 710935
GNMA POOL 717997
GNMA POOL 778794
GNMA Il POOL 005205
GNMA Il POOL 008404
GNMA 1l POOL AL4517
GNMA Il POOL AM5249
GNMA [l POOL AM8046
GNMA Il POOL AQO095
GNMA Il TBA30YR 3
GNMA I TBA30YR 4
FANNIE MAE

FANNIE MAE

FANNIE MAE

FANNIE MAE

FANNIE MAE

FANNIE MAE

FANNIE MAE

FANNIE MAE

FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK
FEDERAL FARM CREDIT BANK

Base Market Value
$111,577
$79,869
$133,280
$145,691
$80,800
$404,262
$570,866
$95,782
$124,968
$134,722
($726,362)
$1,789,318
$1,896,822
$107,037
$436,516
$101,742
$132,354
$79,910
$302,514
$80,881
$874
$125,905
$116,924
$94,161
$113,624
$104,557
$320,619
$1,278,371
$583,135
$324,444
$719,320
$1,522,782
$100,049
$354,397
$230,129
$76,093
$225,018
$206,052
$114,065
$238,258
$95,047




990-PF FOR 2015

FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10A COLUMN (B) AND (C)

Shares/Par Value

250,000.000
200,000.000
204,000.000
493,000.000
539,000.000
67,299.930
200,000.000
205,000.000
176,834.520
326,718.440
178,207.600
86,927.020
273,960.650
422,561.770
46,447.000
50,000.000
52,000.000
1,495,000.000
17,000.000
231,000.000
174,000.000
246,000.000
690,000.000
270,000.000
166,000.000
372,000.000
515,000.000
403,000.000
282,000.000
422,000.000
969,000.000
162,000.000
1,068,000.000
237,000.000
608,000.000
363,000.000
76,000.000
20,000.000
40,000.000

Security Name

FEDERAL FARM CREDIT BANK

FEDERAL HOME LOAN BANK

FREDDIE MAC
FREDDIE MAC
FREDDIE MAC

NEW VALLEY GENERATION |

STATE OF QATAR

TENN VALLEY AUTHORITY

TSY INFL IX N/B
TSY INFL IX N/B
TSY INFL IX N/B
TSY INFL IX N/B
TSY INFL IX N/B
TSY INFL IX N/B
TSY INFL IX N/B

UNITED MEXICAN STATES
UNITED MEXICAN STATES

US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
US TREASURY N/B
TREASURY BILL

TREASURY BILL

Base Market Value

$250,193
$200,216
$204,002
$492,823
$538,359
$73,698
$204,560
$228,583
$211,084
$437,113
$179,701
$86,804
$276,541
$439,236
$48,456
$61,625
$56,485
$1,514,510
$17,993
$229,529
$197,885
$260,317
$692,801
$280,020
$193,261
$388,130
$551,575
$439,206
$286,196
$437,694
$988,990
$184,238
$1,079,054
$237,962
$610,304
$384,199
$76,682
$19,958
$39,874

TOTAL PART Il LINE 10A AND STMT 9

$32,791,168
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990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C )

Shares/Par Value Security Name Base Market Value
14.000 VERINT SYSTEMS INC S478
2.000 KINDER MORGAN INC $44
35,800.000 FORD MOTOR CO $451,080
11,300.000 EXELON CORP $384,200
4,500.000 FLUOR CORP $233,550
3,700.000 AETNA INC $433,344
19,700.000 JPMORGAN CHASE + CO $1,329,750
1,200.000 RAYTHEON COMPANY $168,156
2,100.000 BUNGE LTD $134,190
7,500.000 CHEVRON CORP $754,350
8,700.000 PRUDENTIAL FINANCIAL INC $690,606
6,600.000 ASSURANT INC $591,030
29,100.000 REGIONS FINANCIAL CORP $290,127
12,900.000 HUNTSMAN CORP $223,041
3,300.000 AMERIPRISE FINANCIAL INC $333,564
5,600.000 GAMESTOP CORP CLASS A $158,984
29,800.000 AT+TINC $1,218,224
4,500.000 VIACOM INC CLASS B $181,530
2,600.000 HESS CORP $141,180
4,100.000 WYNDHAM WORLDWIDE CORP $290,239
9,700.000 WESTERN UNION CO $208,744
5,400.000 OWENS CORNING $296,568
7,200.000 TRAVELERS COS INC/THE $854,712
4,800.000 MACY S INC $173,664
9,100.000 DISCOVER FINANCIAL SERVICES $546,000
19,600.000 BROCADE COMMUNICATIONS SYS $176,008
3,400.000 DOMTAR CORP $126,888
6,500.000 MERCK + CO. INC. $408,135
5,100.000 LEAR CORP $593,079
4,400.000 CIT GROUP INC $162,272
6,300.000 PILGRIM S PRIDE CORP $145,404
10,200.000 SEAGATE TECHNOLOGY $344,148
5,100.000 UNITED CONTINENTAL HOLDINGS $257,091
15,100.000 GENERAL MOTORS CO $481,992
4,600.000 TE CONNECTIVITY LTD $292,422
17,690.000 CITIGROUP INC $844,521
5,700.000 MOSAIC CO/THE $171,399
11,800.000 MARATHON PETROLEUM CORP $501,618
3,700.000 EXPRESS SCRIPTS HOLDING CO $268,990
6,800.000 PHILLIPS 66 $533,460

7,800.000 NOBLE CORP PLC $44,928



Page 2 of 31
BURROUGHS WELLCOME FUND
990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value
9,200.000 VOYA FINANCIAL INC $269,008
4,100.000 ANTHEM INC $512,828
4,750.000 GANNETT CO INC $56,668
9,500.000 TEGNA INC $192,470

13,400.000 HEWLETT PACKARD ENTERPRIS $287,832
13,400.000 HPINC $192,558
1,300.000 UNITED THERAPEUTICS CORP $158,964
34,500.000 HUNTINGTON BANCSHARES INC $345,345
4,200.000 PACKAGING CORP OF AMERICA $330,246
9,300.000 BB+T CORP $358,050
7,900.000 AMERICAN FINANCIAL GROUP INC $593,685
6,900.000 UNUM GROUP $245,709
10,800.000 TRINITY INDUSTRIES INC $263,736
2,700.000 EVEREST RE GROUP LTD $522,126
5,000.000 AGCO CORP $242,700
10,300.000 ALLSTATE CORP $710,288
4,400.000 AMERICAN ELECTRIC POWER $284,108
12,000.000 ARCHER DANIELS MIDLAND CO $525,120
4,900.000 EASTMAN CHEMICAL CO $332,661
5,800.000 ENTERGY CORP $453,560
8,300.000 FIRSTENERGY CORP $271,659
1,700.000 HELMERICH + PAYNE $102,782
7,700.000 KEYCORP $96,712
1,400.000 NORTHROP GRUMMAN CORP $296,898
16,100.000 PUBLIC SERVICE ENTERPRISE GP $688,436
15,313.000 SUPERVALU INC $83,915
2,300.000 TIMKEN CO $77,901
9,400.000 VALERO ENERGY CORP $520,290
17,100.000 VISHAY INTERTECHNOLOGY INC $242,136
6,000.000 WESTERN DIGITAL CORP $280,020
2,500.000 GILEAD SCIENCES INC $195,950
8,100.000 SYMANTEC CORP $195,453
3,800.000 AMGEN INC $646,228
5,700.000 CABOT CORP $284,202
5,000.000 CAPITAL ONE FINANCIAL CORP $358,000
34,000.000 CISCO SYSTEMS INC $1,068,960
19,000.000 EMC CORP/MA $550,810
13,600.000 EXXON MOBIL CORP $1,185,104
6,300.000 MORGAN STANLEY $201,978
11,500.000 ORACLE CORP $474,030
40,000.000 PFIZER INC $1,392,000



BURROUGHS WELLCOME FUND

990-PF FOR 2015

FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value
6,700.000

6,200.000
35,500.000
2,400.000
5,800.000
22,700.000
32,100.000
14,100.000
1,600.000
5,700.000
3,600.000
2,400.000
3,200.000
5,300.000
4,500.000
3,500.000
3,100.000
20,100.000
1,900.000
10,300.000
3,200.000
5,200.000
10,600.000
5,800.000
7,300.000
15,700.000
13,600.000
7,900.000
5,200.000
3,000.000
3,100.000
3,200.000
6,400.000
4,000.000
8,000.000
14,357.000
4,700.000
14,700.000
5,000.000
8,100.000
9,400.000

Security Name
WELLS FARGO + CO

PNC FINANCIAL SERVICES GROUP
BANK OF AMERICA CORP

INTL BUSINESS MACHINES CORP
TEXTRON INC

XEROX CORP

INTEL CORP

JOHNSON + JOHNSON
JOHNSON CONTROLS INC
STATE STREET CORP

TARGET CORP

WHIRLPOOL CORP

CARDINAL HEALTH INC

HARLEY DAVIDSON INC

CIGNA CORP

GOLDMAN SACHS GROUP INC
BOEING CO/THE

CORNING INC

FEDEX CORP

KOHLS CORP

BRINKER INTERNATIONAL INC
METLIFE INC

RR DONNELLEY + SONS CO
TYSON FOODS INCCL A
NATIONAL OILWELL VARCO INC
VERIZON COMMUNICATIONS INC
SPARTANNASH CO

TRINSEO SA

SPOK HOLDINGS INC

SAGE THERAPEUTICS INC
PFENEX INC

SPARK ENERGY INC CLASS A
RYERSON HOLDING CORP

RCI HOSPITALITY HOLDINGS INC
LIBERTY TRIPADVISOR HDG A
VECTRUS INC

VITAE PHARMACEUTICALS INC
TRAVELPORT WORLDWIDE LTD
VWR CORP

DERMIRA INC

PARATEK PHARMACEUTICALS INC

Page 3 of 31

Base Market Value

$340,360
$558,620
$572,970
$381,312
$236,930
$223,595
$1,152,069
$1,682,694
$70,208
$400,368
$252,684
$428,736
$254,944
$279,310
$577,170
$593,110
$401,295
$456,069
$313,367
$457,114
$171,872
$225,680
$181,260
$438,306
$244,842
$821,581
$435,472
$457,094
$86,060
$111,510
$22,413
$92,768
$77,376
$43,960
$166,480
$484,405
$32,477
$201,831
$139,550
$251,424
$126,618




990-PF FOR 2015

‘ Page 4 of 31

FISCAL YEAR ENDED 8/31/2016
PART Il LINE 108 COLUMN (B) AND (C)

Shares/Par Value

Security Name

5,000.000
16,000.000
27,200.000
64,000.000

3,600.000
30,500.000
10,739.000

7,500.000

7,600.000

4,500.000
17,800.000

4,400.000
12,300.000

7,800.000
11,633.000

3,100.000

2,100.000

2,200.000
47,800.000

1,700.000

6,600.000

4,850.000
38,400.000
28,900.000

7,100.000
29,200.000
23,300.000

2,900.000
28,300.000

1,700.000
17,800.000

9,400.000

3,500.000
13,800.000
37,700.000
16,976.000

2,000.000
21,600.000

8,400.000

3,800.000

9,000.000

COHERUS BIOSCIENCES INC

INC RESEARCH HOLDINGS INC A
SONUS NETWORKS INC

DHI GROUP INC

CALERES INC

CHEMOURS CO/THE

GLAUKQOS CORP

LANTHEUS HOLDINGS INC
TOPBUILD CORP

HORIZON GLOBAL CORP

MCBC HOLDINGS INC
LUMENTUM HOLDINGS INC
BARNES + NOBLE EDUCATION INC
MSG NETWORKS INC A
LIFEVANTAGE CORP
DIMENSION THERAPEUTICS INC
GCP APPLIED TECHNOLOGIES
RED ROCK RESORTS INC CLASS A
ADVERUM BIOTECHNOLOGIES INC
COTIVITI HOLDINGS INC
CARDTRONICS PLC A

APTEVO THERAPEUTICS INC

NCI BUILDING SYSTEMS INC
MAXLINEAR INC CLASS A
COOPER STANDARD HOLDING
OASIS PETROLEUM INC

QUAD GRAPHICS INC

REALPAGE INC

PACIFIC BIOSCIENCES OF CALIF
INPH! CORP

FAIRPOINT COMMUNICATIONS INC
INSPERITY INC

HUNTINGTON INGALLS INDUSTRIE
MAGICIACK VOCALTEC LTD
BANKRATE INC

XO GROUP INC

YRC WORLDWIDE INC

SANCHEZ ENERGY CORP
REGIONAL MANAGEMENT CORP
INTERFACE INC

POPULAR INC

Base Market Value
$148,850
$698,080
$234,464
$495,360

$93,384
$402,295
$320,452
$71,400
$259,312
$87,318
$212,532
$154,528
$137,637
$136,344
$142,621
$18,414
$61,446
$49,588
$171,124
$56,508
$296,406
$13,192
$581,376
$554,013
$703,255
$276,816
$631,197
$74,646
$235,739
$73,219
$248,132
$616,170
$578,095
$85,560
$295,568
$316,433
$23,180
$185,544
$181,608
$67,184
$353,790




990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C )

Shares/Par Value Security Name

Base Market Value

40,100.000
29,300.000
9,400.000
7,800.000
6,400.000
1,300.000
14,300.000
35,700.000
4,100.000
6,600.000
2,600.000
3,400.000
68,300.000
6,400.000
16,900.000
16,900.000
16,800.000
21,200.000
8,969.000
5,700.000
22,400.000
37,600.000
28,400.000
1,700.000
2,300.000
2,500.000
2,800.000
5,300.000
6,300.000
5,200.000
11,000.000
7,500.000
34,100.000
12,700.000
4,600.000
25,000.000
18,133.000
4,400.000
39,000.000
8,400.000
5,600.000

MEETME INC

BLUCORA INC

AUTOBYTEL INC

BLOOMIN BRANDS INC

TILE SHOP HLDGS INC

QUALYS INC

BERRY PLASTICS GROUP INC
REGULUS THERAPEUTICS INC
TENET HEALTHCARE CORP
SANMINA CORP

ENANTA PHARMACEUTICALS INC
CHARTER FINANCIAL CORP
CHIMERIX INC

EVERTEC INC

AMBAC FINANCIAL GROUP INC
FIRST NBC BANK HOLDING CO
PORTOLA PHARMACEUTICALS INC
PLY GEM HOLDINGS INC

GLOBAL BRASS + COPPER HOLDIN
GIGAMON INC

INTELIQUENT INC

KCG HOLDINGS INCCL A
RETAILMENOT INC

DEAN FOODS CO

SCIENCE APPLICATIONS INTE

FIVE PRIME THERAPEUTICS INC
ACCELERON PHARMA INC
RINGCENTRAL INC CLASS A
MACROGENICS INC

ESSENT GROUP LTD

BARRACUDA NETWORKS INC
WIX.COM LTD

EARTHLINK HOLDINGS CORP
RETROPHIN INC

CONTINENTAL BUILDING PRODUCT
CONCERT PHARMACEUTICALS INC
APPLIED GENETIC TECHNOLOGIES
EVERYDAY HEALTH INC

RUBICON PROJECT INC/THE
ARCBEST CORP

AMKOR TECHNOLOGY INC

$230,976
$303,255
$154,160
$152,412

$99,520

$44,720
$649,077
$113,169

$97,990
$173,448

$57,174

$44,710
$328,523
$109,184
$306,566
$220,714
$342,048
$296,164
$251,760
$251,940
$372,736
$543,320
$321,204

$29,257
$146,763
$109,950

$84,028
$116,335
$187,803
$138,216
$255,200
$313,650
$217,217
$203,454
$102,166
$243,000
$231,740

$33,704
$331,500
$153,804

$50,960
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990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value

5,600.000 CABOT CORP $279,216
30,900.000 DATALINK CORP $300,966
9,000.000 LUMINEX CORP $189,630
12,000.000 EXTREME NETWORKS INC $47,160
19,600.000 CONVERGYS CORP $584,668
17,900.000 ORASURE TECHNOLOGIES INC $153,403
7,300.000 BIG LOTSINC $360,036
2,500.000 KADANT INC $134,100
1,200.000 NATUS MEDICAL INC $46,692
9,300.000 SYNAPTICS INC $529,821
6,400.000 LANNETT CO INC $216,704
1,300.000 MICROSTRATEGY INCCLA $216,827
18,100.000 HAWAIIAN HOLDINGS INC $850,338
10,300.000 SPECTRUM PHARMACEUTICALS INC $54,693
16,500.000 MEDIFAST INC $606,705
6,900.000 HMS HOLDINGS CORP $150,489
2,600.000 CAVCO INDUSTRIES INC $271,882
12,200.000 MOLINA HEALTHCARE INC $656,482
13,100.000 NETGEAR INC $746,700
2,100.000 TESSERA TECHNOLOGIES INC $70,434
12,300.000 ASPEN INSURANCE HOLDINGS LTD $565,308
2,300.000 MAGELLAN HEALTH INC $131,376
1,200.000 STAMPS.COM INC $116,064
2,900.000 ANGIODYNAMICS INC $47,966
4,700.000 MOMENTA PHARMACEUTICALS INC $56,494
5,500.000 WELLCARE HEALTH PLANS INC $619,850
2,100.000 BELDEN INC $156,639
6,900.000 ENERSYS $485,622
800.000 HURON CONSULTING GROUP INC $50,288
17,580.000 KNOLL INC $465,167
11,900.000 SMITH + WESSON HOLDING CORP $334,985
5,100.000 NEUSTAR INC CLASS A $129,591
6,900.000 RUTH S HOSPITALITY GROUP INC $103,224
7,700.000 GENOMIC HEALTH INC $203,819
11,300.000 CYNOSUREINCA . $588,617
32,300.000 PDL BIOPHARMA INC $93,993
4,500.000 SYNCHRONOSS TECHNOLOGIES INC $187,875
3,300.000 CHART INDUSTRIES INC $99,396
5,600.000 INNERWORKINGS INC $49,672
43,500.000 INFINITY PHARMACEUTICALS INC $66,120

2,200.000 COMMVAULT SYSTEMS INC $113,388
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990-PF FOR 2015

FISCAL YEAR ENDED 8/31/2016

PART Il LINE 10B COLUMN (B) AND (C)

Base Market Value

Shares/Par Value Security Name

5,500.000 CIENA CORP $117,975
19,700.000 ACHILLION PHARMACEUTICALS $162,722
5,200.000 CAPELLA EDUCATION CO $306,384
11,900.000 EMERGENT BIOSOLUTIONS INC $317,135
15,400.000 CENTRAL GARDEN AND PET CO A $373,450
4,925.000 ESSA BANCORP INC $67,719
20,700.000 FONAR CORP $425,592
600.000 INTERDIGITAL INC $42,846
15,900.000 AMAG PHARMACEUTICALS INC $378,897
12,100.000 MASIMO CORP $715,594
9,100.000 K12 INC $108,745
24,700.000 TRUEBLUE INC $539,695
24,300.000 HACKETT GROUP INC/THE $397,305
4,500.000 INTERVAL LEISURE GROUP $78,300
38,500.000 CELLDEX THERAPEUTICS INC $127,820
35,354.000 WEB.COM GROUP INC $617,281
8,400.000 IDT CORP CLASS B $125,076
6,800.000 CARDIOVASCULAR SYSTEMS INC $166,396
1,200.000 LOGMEIN INC $100,200
8,400.000 ALTISOURCE PORTFOLIO SOL $273,672
2,700.000 CEPHEID $92,664
50,000.000 SANGAMO BIOSCIENCES INC $214,500
14,300.000 ORTHOFIX INTERNATIONAL NV $645,073
3,000.000 SYKES ENTERPRISES INC $87,690
4,200.000 FRESH DEL MONTE PRODUCE INC $244,314
17,100.000 AMERICAN EAGLE OUTFITTERS $317,034
6,800.000 FEDERAL AGRIC MTG CORP CLC $278,664
4,900.000 BEL FUSEINCCLB $112,553
15,300.000 COMMERCIAL METALS CO $237,456
4,400.000 FIRST DEFIANCE FINL CORP $200,156
46,700.000 WABASH NATIONAL CORP $651,465
2,381.000 INTEGRATED DEVICE TECH INC 547,834
9,400.000 LOUISIANA PACIFIC CORP $183,112
25,100.000 MBIA INC $202,306
6,700.000 TENNECO INC $374,061
11,400.000 VISHAY INTERTECHNOLOGY INC $161,424
85.000 AEP INDUSTRIES INC $9,401
5,400.000 BARRETT BUSINESS SVCS INC $251,964
500.000 CHEMED CORP $67,465
800.000 CIRRUS LOGIC INC $40,600
9,100.000 DARLING INGREDIENTS INC $128,128
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990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name Base Market Value

5,100.000 EMCOR GROUP INC $292,026
23,600.000 FINISH LINE/THE CLA $568,052
5,300.000 HUB GROUP INCCL A $215,975
700.000 ICU MEDICAL INC $87,339
9,003.000 INSTEEL INDUSTRIES INC $299,800
5,800.000 LA ZBOY INC $154,686
500.000 LYDALLINC $24,020
3,100.000 MONARCH CASINO + RESORT INC $73,749
8,005.000 OLYMPIC STEEL INC $154,737
9,300.000 OMEGA PROTEIN CORP $234,453
1,100.000 PATRICK INDUSTRIES INC $70,433
55,795.000 PIER 1 IMPORTS INC $257,215
1,200.000 SANDERSON FARMS INC $115,476
1,700.000 JOHN B. SANFILIPPO + SON INC $87,414
700.000 THOR INDUSTRIES INC $56,805
1,000.000 UNIVERSAL FOREST PRODUCTS $109,150
7,700.000 WINNEBAGO INDUSTRIES $185,339
6,500.000 ANIKA THERAPEUTICS INC $307,060
3,400.000 ARIAD PHARMACEUTICALS INC $35,156
1,400.000 ASPEN TECHNOLOGY INC $63,644
10,000.000 ATWOOD OCEANICS INC $79,000
7,200.000 CHILDREN S PLACE INC/THE $586,080
13,700.000 HEADWATERS INC $248,381
9,500.000 DEPOMED INC $192,755
7,100.000 DREW INDUSTRIES INC $723,135
12,000.000 IMMUNOGEN INC $33,720
1,700.000 MANHATTAN ASSOCIATES INC $102,884
11,100.000 MARINEMAX INC $220,113
11,700.000 MYRIAD GENETICS INC $238,212
9,400.000 PLEXUS CORP $433,810
8,396.000 PROGRESS SOFTWARE CORP $243,568
57,500.000 SCICLONE PHARMACEUTICALS INC $579,025
9,200.000 SEMTECH CORP $244,720
2,800.000 STONERIDGE INC $48,524
8,700.000 SURMODICS INC $247,689
4,400.000 TAKE TWO INTERACTIVE SOFTWRE $191,268
700.000 UTAH MEDICAL PRODUCTS INC $44,107
2,300.000 WORLD ACCEPTANCE CORP $110,653
79,800.000 ZIX CORP $304,038
17,700.000 ADVANCED ENERGY INDUSTRIES $777,915
38,000.000 AMERICAN AXLE + MFG HOLDINGS $651,320
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PART |l LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value

21,432.000 FINSBURY FOOD GROUP PLC $35,789
200.000 CHOUSHIMARU CO LTD $7,966
13,537.000 YOUGOV PLC $33,775
32,559.000 ORKLA ASA $297,833
152.000 CA SUD RHONE ALPES CCI $27,802
9,237.000 CRANEWARE PLC $124,304
18,497.000 K3 BUSINESS TECHNOLOGY GROUP $77,522
8,176.000 CELLO GROUP PLC $11,190
1,000.000 GAMECARD JOYCO HOLDINGS INC $11,147
26.000 ZUG ESTATES HOLDING AG B SHR $44,350
1,420.000 SAN MIGUEL PURE FOODS CO $6,766
16,796.000 RCL FOODS LTD/SOUTH AFRICA $15,969
6,111.000 BONMARCHE HOLDINGS PLC $9,764
87,033.000 MANX TELECOM PLC $226,834
22,618.000 GRAYS ECOMMERCE GROUP LTD $23,118
3,164.000 MICROGEN PLC $7,521
4,058.000 MARSHALL MOTOR HOLDINGS PLC $8,690
7,019.000 AIRWORK HOLDINGS LTD $22,915
2,935.000 SHEPHERD NEAME LTD $48,242
8,443.000 CAMBRIA AUTOMOBILES PLC $7,409
2,097.000 TADIRAN HOLDINGS LTD $57,763
248.000 RED ELECTRICA CORPORACION SA $5,332
66,300.000 MCT BHD $18,473
115.000 CR DE CREDIT AGRICOLE IDF $10,605
4,810.000 BRISCOE GROUP LTD $13,191
1,100.000 KOURAKUEN HOLDINGS CORP $16,101
277.000 L.D.C.SA $53,110
2,629.000 LOK NSTORE GROUP PLC $12,430
6,014.000 FAIRPOINT GROUP PLC $8,192
9,601.000 EBIQUITY PLC $12,574
1,000.000 SANKO MARKETING FOODS CO LTD $8,856
700.000 AEON KYUSHU CO LTD $11,505
52.000 SAMSE SA $7,659
1,310.000 SPAREBANKEN VEST $6,047
330.000 CRCAM DU LANGUEDOC $20,659
1,000.000 HIKARI FURNITURE CO LTD $7,744
1,500.000 NAKAYAMAFUKU CO LTD $10,833
500.000 MAXVALU KYUSHU CO LTD $8,919
9,846.000 ODFJELL DRILLING LTD $8,440
10,857.000 SCALES CORPLTD $25,206
352.000 GLARNER KANTONALBANK $7,935
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Shares/Par Value

Security Name
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5,800.000 MAXVALU CHUBU CO LTD $63,588
1,000.000 MARUKYO CORP $9,475
6,800.000 THOMSON REUTERS CORP $281,474
698.000 FLEURY MICHON SA $44,001
6.000 HYPOTHEKARBANK LENZBURG REG $25,104
99,489.000 INFRATILLTD $243,966
1,000.000 YAMAE HISANO CO LTD $9,426
6,600.000 YAIZU SUISANKAGAKU INDUSTRY $62,404
18,723.000 NETIA SA $22,450
97.000 FONCIERE EURIS 54,114
1,300.000 LECINC $26,016
1,500.000 FUKUDA DENSHI CO LTD $88,461
200.000 HISAMITSU PHARMACEUTICAL CO $8,952
70.000 TARO PHARMACEUTICAL INDUS $8,862
663.000 HUNTER DOUGLAS NV $38,250
6,000.000 HURXLEY CORP $53,019
2,000.000 HOKKAIDO COCA COLA BOTTLING $11,601
4,500.000 BANK OF MONTREAL $298,319
4,600.000 ROYAL BANK OF CANADA $285,841
3,800.000 CAN IMPERIAL BK OF COMMERCE $301,498
13,000.000 SHAW COMMUNICATIONS INC B $259,891
7,300.000 ROGERS COMMUNICATIONS INC B $312,464
12,000.000 PARIS MIKI HOLDINGS INC $49,074
6,400.000 TORONTO DOMINION BANK $285,453
10,498.000 SSE PLC $206,788
10,057.000 DIAGEO PLC $277,724
607.000 ASTRAZENECA PLC $39,026
2,518.000 RELX NV $44,590
2,983.000 KERRY GROUP PLC A $253,094
2,398.000 MERCK KGAA $251,961
5,560.000 ENDESA SA $113,074
1,191.000 EBRO FOODS SA $26,609
29,000.000 CLP HOLDINGS LTD $297,412
68,137.000 CONTACT ENERGY LTD $257,054
21,881.000 FISHER + PAYKEL HEALTHCARE C $153,508
300.000 NIPPON TELEGRAPH + TELEPHONE $13,185
5,400.000 TAKEDA PHARMACEUTICAL CO LTD $238,063
115,017.000 SPARK NEW ZEALAND LTD $317,508
12,700.000 ASTELLAS PHARMA INC $194,058
7,492.000 VOESTALPINE AG $247,573
31,641.000 COCA COLA FEMSA SAB SER L $234,850
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177,330.000 MAGYAR TELEKOM TELECOMMUNICA $276,199
2,591.000 UNIPETROL AS $19,399
776.000 CEZ AS $13,522
15,500.000 CHINA MOBILE LTD $191,433
49,449.000 BANK HAPOALIM BM $264,837
6,370.000 KOREA ELECTRIC POWER CORP $331,354
10,369.000 KT CORP $293,866
1,756.000 POSCO $363,799
257.000 SAMSUNG ELECTRONICS CO LTD $373,399
63,100.000 TELEKOM MALAYSIA BHD $106,424
35,100.000 TENAGA NASIONAL BHD $127,573
3,871.000 MCBRIDE PLC $7,820
2,849.000 MENZIES (JOHN) PLC $22,257
536.000 KERUR HOLDINGS LTD $12,327
65.000 BASELLANDS KANTONALBANK CERT $60,730
27,581.000 EBOS GROUP LTD $353,977
1,300.000 DAISYO CORP $18,161
36,000.000 FUIJIYA CO LTD $68,913
33,650.000 METLIFECARE LTD $148,920
32,000.000 JMS CO LTD $82,603
7,643.000 NUPLEX INDUSTRIES LTD $29,666
47,389.000 SKYCITY ENTERTAINMENT GROUP $172,247
100.000 TOBU STORE CO LTD $2,696
31,959.000 TRUSTPOWER LTD $182,012
1,669.000 CHECK POINT SOFTWARE TECH $128,079
10,193.000 QIAGEN N.V. $270,216
741.000 SK TELECOM $145,209
21,997.000 TELIA CO AB $99,188
4,728.000 SMITH + NEPHEW PLC $76,103
532.000 SAVENCIA SA $34,366
50,978.000 GRUPO MEXICO SAB DE CV SER B $127,143
2,900.000 HARUYAMA TRADING CO LTD $20,411
15,200.000 TELENOR ASA $265,145
13,636.000 GLAXOSMITHKLINE PLC $292,710
3,511.000 FLETCHER BUILDING LTD $27,001
3,696.000 NESTLE SA REG $294,536
11,108.000 BT GROUP PLC $56,207
7,965.000 ARCA CONTINENTAL SAB DE CV $49,465
3,417.000 DECHRA PHARMACEUTICALS PLC $58,178
1,100.000 BANK OF NOVA SCOTIA $58,528
139.000 GALENICA AG REG $161,416



' Page 12 of 31 ‘

- BURROUGHS WELLCOME FUND
990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016

PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value
53.000 AGRANA BETEILIGUNGS AG $6,169
1,500.000 NAFCO COLTD $23,667
1,000.000 TAKIHYO CO LTD $4,099
7,466.000 FREIGHTWAYS LTD $36,724
55,569.000 CENTRICA PLC $169,283
1,677.000 YPSOMED HOLDING AG REG $310,635
7,528.000 TURKCELL ILETISIM HIZMET AS $25,262
19,176.000 RYMAN HEALTHCARE LTD $133,557
52,069.000 BORYSZEW SA $81,072
45,806.000 RENTOKIL INITIAL PLC $128,323
5,805.000 BIM BIRLESIK MAGAZALAR AS $99,460
19,802.000 NATIONAL GRID PLC $271,406
6,200.000 DAICHISANKYO CO LTD $142,330
5,000.000 OUG HOLDINGS INC $11,747
4,200.000 YAMAZAWA CO LTD $67,608
278.000 MOBIMO HOLDING AG REG $69,376
12,800.000 BRF SA $213,149
360.000 ICA GRUPPEN AB $12,295
64,873.000 NORSK HYDRO ASA $275,479
2,800.000 MAXVALU NISHINIHON CO LTD $42,311
196,000.000 THAI BEVERAGE PCL $143,097
7,138.000 OESTERREICHISCHE POST AG $255,988
7,965.000 AUSTEVOLL SEAFOOD ASA $62,308
8,000.000 BCE INC $373,600
19,500.000 STARHUB LTD $52,368
1,123.000 HOMAG GROUP AG $46,779
9,340.000 SVENSKA CELLULOSA AB SCA B $286,542
35,720.000 MANILA ELECTRIC COMPANY $238,414
42,208.000 IBERDROLA SA $277,354
2,881.000 RECKITT BENCKISER GROUP PLC $277,484
512.000 LE NOBLE AGE $17,501
4,114.000 COMPAGNIE DES ALPES $78,352
20,800.000 EQUATORIAL ENERGIASA ORD $325,269
6,446.000 TURK TELEKOMUNIKASYON AS $13,005
3,000.000 WESTON (GEORGE) LTD $258,146
4,800.000 LOBLAW COMPANIES LTD $261,027
1,100.000 SAPUTO INC $36,553
1,000.000 FORTIS INC $31,439
700.000 CANADIAN TIRE CORP CLASS A $71,667
400.000 ATCO LTD CLASS| $14,667

27,548.000 BRADY PLC $24,534
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26,298.000 VODACOM GROUP LTD $273,326
49,244,000 PGE SA $145,289
2,680.000 EMIS GROUP PLC $35,556
851.000 ORIOR AG $64,785
11,313.000 GVC HOLDINGS PLC $102,161
4,800.000 OTSUKA HOLDINGS CO LTD $208,038
15,000.000 ROGERS SUGAR INC $72,596
14,289.000 SUMMERSET GROUP HOLDINGS LTD $57,017
6,371.000 BKW AG $291,787
249.000 NEUCA SA $23,045
1,654.000 GLOBALDATA PLC $7,528
6,851.000 RICHTER GEDEON NYRT $140,346
11,914.000 Z ENERGY LTD $73,298
21,800.000 AMBEV SA $129,365
8,629.000 KENNEDY WILSON EUROPE REA $108,832
89,721.000 GENESIS ENERGY LTD $145,807
295.000 THURGAUER KANTONALBANK CERT $28,132
6,699.000 BUWOG AG $173,916
47,440.000 AUCKLAND INTL AIRPORT LTD $258,133
8,236.000 JD SPORTS FASHION PLC $139,364
13,664.000 WALMART DE MEXICO SAB DE CV $31,081
13,069.000 INTERNATIONAL GAME TECHNOLOG $298,365
316.000 INTERSHOP HOLDING AG $155,660
2,400.000 TMAC RESOURCES INC $29,944
312,658.000 LA COMER SAB DE CV $283,681
610.000 WALLISER KANTONALBANK REG $47,370
11,884.000 BID CORP LTD $218,068
2,096.000 FLUGHAFEN WIEN AG $58,139
3,700.000 CHUBU STEEL PLATE CO LTD $18,172
1,600.000 HIMARAYA CO LTD $12,591
7,100.000 KFC HOLDINGS JAPAN LTD $128,910
11,400.000 FRASER + NEAVE HOLDINGS BHD $68,588
5,044.000 HAFSLUND B SHS $47,168
6,882.000 HENNES + MAURITZ AB B SHS $209,448
11,200.000 HEINEKEN MALAYSIA BHD $50,152
7,400.000 NESTLE (MALAYSIA) BERHAD $143,858
595.000 OBERBANK AG $38,137
2,614.000 OCEAN WILSONS HOLDINGS LTD $33,037
12,000.000 GOURMET KINEYA CO LTD $115,319
9,000.000 JOBAN KOSAN CO LTD $13,226
1,300.000 MEITO SANGYO CO LTD $16,615
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6,000.000 NITTO FUJI FLOUR MILLING CO $19,432
4,600.000 ST CORP $51,143
9,583.000 SANFORD LIMITED $40,672
21,000.000 HONG LEONG FINANCE LTD $34,516
1,178.000 NEURONES $28,221
2,200.000 KANEMI CO LTD $73,911
1,200.000 OOTOYA HOLDINGS CO LTD $21,648
700.000 LASSONDE INDS INC CLASS A $111,489
344.000 DAMARTEX $9,827
800.000 SEED CO LTD/TOKYO $9,521
3,400.000 STEP COLTD $35,862
5,000.000 CENTRAL AUTOMOTIVE PRODUCTS $45,391
1,708.000 KNAFAIM HOLDINGS LTD $15,667
302.000 KISCO HOLDINGS CO LTD $18,283
1,800.000 NIPPON CARE SUPPLY CO LTD $14,722
2,217.000 SPAREBANK 1 NORD NORGE $11,084
4,963.000 MAINFREIGHT LTD $61,931
7,593.000 MARINE HARVEST $117,248
1,400.000 EBARA FOODS INDUSTRY INC $25,311
36,834.000 PARMALAT SPA $96,242
23,120.000 CHARM ENGINEERING CO LTD $60,340
1,100.000 HABA LABORATORIES INC $34,669
1,974.000 CA NORD DE FRANCE CCl $36,870
3,435.000 CARETECH HOLDINGS PLC $12,282
4,721.000 ECO ANIMAL HEALTH GROUP PLC $26,896
200.000 MEDIKIT CO LTD $8,595
2,733.000 CHARACTER GROUP PLC $18,076
45,047.000 1DOX PLC $43,732
17,957.000 CONYGAR INVESTMENT CO PLC $37,629
361.000 KAUFMAN + BROAD SA $14,997
22,600.000 BRASILAGRO CIA BRASILEIRA DE $84,353
7,454.000 BIOQUELL PLC $13,423
400.000 KOIKE YA INC $11,598
1,000.000 MATTIOLI WOODS PLC $8,526
538.000 BASTIDE LE CONFORT MEDICAL $12,733
176.000 CA ATLANTIQUE VENDEE CCI $20,288
6,400.000 DUTCH LADY MILK INDS BHD $93,424
1,000.000 MAXVALU TOHOKU CO LTD $10,983
3,237.000 ABANO HEALTHCARE GROUP LTD $19,351
101.000 CA NORMANDIE SEINE CCI $11,598
4,228.000 DANONE $320,725
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175,677.000 THOMAS COOK GROUP PLC $160,139
15,012.000 CAIXABANKS.A $40,344
1,000.000 RECKITT BENCKISER GROUP PLC $96,315
10,672.000 HENDERSON GROUP PLC $33,321
3,200.000 ALIMENTATION COUCHE TARD B $164,945
1,700.000 HOSHIZAKI CORP $135,921
17,000.000 CENTERRA GOLD INC $84,997
24,800.000 WYNN MACAU LTD $34,530
4,126.000 JULIUS BAER GROUP LTD $173,136
1,986.000 BRENNTAG AG $107,919
1,862.000 AMADEUS IT GROUP SA $85,430
1,552.000 EDENRED $33,741
56,600.000 AIA GROUP LTD $357,912
16,000.000 SAMSONITE INTERNATIONAL SA $50,537
1,609.000 DKSH HOLDING AG $111,601
11,000.000 ENSCO PLCCLA $83,490
4,800.000 LABRADOR IRON ORE ROYALTY CO $47,559
6,509.000 ASML HOLDING NV $691,375
2,107.000 GEMALTO $146,550
5,554.000 LIBERTY GLOBALPLCA $175,784
1,368.000 LIBERTY GLOBAL PLC SERIES C $42,175
2,475.000 PROSIEBENSAT.1 MEDIA SE $106,292
4,871.000 CIE FINANCIERE RICHEMONT REG $280,843
8,854.000 SFR GROUP SA $235,188
10,462.000 NOVO NORDISK A/S B $489,550
80,989.000 VODAFONE GROUP PLC $243,805
4,100.000 CYBERDYNE INC $64,571
5,300.000 AGGREKO PLC $70,733
12,600.000 WEATHERFORD INTERNATIONAL PL $68,922
1,800.000 RECRUIT HOLDINGS CO LTD $68,478
9,600.000 MICRO FOCUS INTERNATIONAL $251,211
10,233.000 UBS GROUP AG REG $148,098
4,400.000 MEDTRONIC PLC $382,932
9,873.000 SVENSKA HANDELSBANKEN A SHS $127,213
9,462.000 ASSA ABLOY AB B $191,316
954.000 SPIRAX SARCO ENGINEERING PLC $54,151
872.000 DEUTSCHE BOERSE AG TENDER $74,393
4,940.000 ING GROEP NV $61,732
9,910.000 SPORTS DIRECT INTERNATIONAL $38,587
63,816.000 OCADO GROUP PLC $254,584
54,456.000 GLENCORE PLC $124,134




990-PF FOR 2015

’ Page 16 of 31

FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name

55,167.000
107,650.000
30,790.000
1,016.000
1,500.000
700.000
800.000
2,400.000
5,010.000
3,639.000
2,032.000
7,721.000
2,635.000
2,310.000
2,527.000
3,340.000
1,688.000
353.000
2,328.000
40,857.000
29,959.000
8,125.000
10,000.000
1,768.000
1,504.000
2,770.000
3,313.000
5,370.000
2,212.000
432,368.000
263.000
9,668.000
7,136.000
3,736.000
15,000.000
2,600.000
9,400.000
1,233.000
44,600.000
500.000
4,500.000

AAPLC

BCA MARKETPLACE PLC
MEGGITT PLC

ASSOCIATED BRITISH FOODS PLC
KANSAI PAINT CO LTD

NIFCO INC

YAMATO KOGYO CO LTD

RINNAI CORP

ARM HOLDINGS PLC

SOCIETE GENERALE SA

FIDESSA GROUP PLC

HALMA PLC

L OREAL

LVMH MOET HENNESSY LOUIS VUI
BAYERISCHE MOTOREN WERKE AG
ELRINGKLINGER AG

PUBLICIS GROUPE

FIELMANN AG

GENMAB A/S

TULLOW OIL PLC

FIRST QUANTUM MINERALS LTD
PAGEGROUP PLC

MITSUBISHI UFJ FINANCIAL GRO
ROCHE HOLDING AG GENUSSCHEIN
NOVARTIS AG REG

ADECCO GROUP AG REG
LAFARGEHOLCIM LTD REG
NESTLE SA REG

JCDECAUX SA

BANK OF IRELAND

SWATCH GROUP AG/THE BR
CREDIT SUISSE GROUP AG REG
ZODIAC AEROSPACE

BNP PARIBAS

BOC HONG KONG HOLDINGS LTD
CARNIVAL PLC

GOLAR LNG LTD

HEINEKEN NV

SINGAPORE TELECOMMUNICATIONS
ASAHI INTECC CO LTD

SAFRAN SA

Base Market Value

$195,225
$279,863
$188,845
$40,465
$33,050
$35,259
$24,479
$225,069
$111,285
$132,308
$66,027
$107,189
$496,997
$390,288
$219,555
$57,417
$125,115
$27,568
$371,360
$116,599
$226,967
$36,925
$54,537
$431,496
$118,477
$159,566
$175,841
$427,939
$75,879
$97,273
$67,747
$126,047
$162,133
$189,761
$52,503
$124,427
$195,802
$109,998
$131,557
$22,236
$314,144
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~ BURROUGHS WELLCOME FUND
990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016

PART |l LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

5,188.000 LANXESS AG $276,426
13,018.000 GRAINGER PLC $39,504
17,776.000 SEEKLTD $214,688
1,650.000 MTU AERO ENGINES AG $167,524
25.000 VIENNA INSURANCE GROUP AG $491
1,964.000 ROYAL DUTCH SHELL PLC A SHS 548,156
6,400.000 ROYAL DUTCH SHELL PLC B SHS $162,780
18,830.000 SEADRILLLTD $46,550
3,840.000 REA GROUP LTD $169,146
1,200.000 SEVEN + | HOLDINGS CO LTD $50,594
2,797.000 KONINKLIJKE DSM NV $194,666
1,815.000 GREENE KING PLC $19,314
16,201.000 TAG IMMOBILIEN AG $232,676
582.000 PARTNERS GROUP HOLDING AG $267,144
1,274.000 CASTELLUM AB $19,223
4,671.000 TOTAL SA $222,399
1,879.000 MODERN TIMES GROUP B SHS $47,151
9,813.000 DEUTSCHE WOHNEN AG BR $368,315
21,449.000 HOME RETAIL GROUP $44,863
1,858.000 ELECTROLUX AB SER 8 $48,314
976.000 FREENET AG $27,980
20,100.000 HAMAMATSU PHOTONICS KK $632,528
15,235.000 [INFRATILLTD $37,359
2,000.000 RESORTTRUST INC $42,616
2,500.000 SYSMEX CORP $161,212
5,100.000 RAKUTEN INC $64,295
800.000 GLORY LTD $25,639
4,500.000 ENBRIDGE INC $177,387
5,527.000 AIRBUS GROUP SE $321,881
1,300.000 ORACLE CORP JAPAN $75,661
1,000.000 CANADIAN NATL RAILWAY CO $64,228
3,700.000 POTASH CORP OF SASKATCHEWAN $67,004
800.000 TREND MICRO INC 528,385
15,073.000 OIL SEARCH LTD $76,125
2,800.000 JARDINE MATHESON HLDGS LTD $167,580
98.000 HERMES INTERNATIONAL $41,323
700.000 RYOHIN KEIKAKU CO LTD $126,282
3,485.000 GEA GROUP AG $186,754
890.000 KEYENCE CORP $624,080
5,500.000 KDDI CORP $161,435

3,978.000 DIAGEO PLC $109,853
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BURROUGHS WELLCOME FUND
990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016

PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name

Base Market Value

15,904.000 PRUDENTIAL PLC $284,010
5,903.000 RIO TINTO PLC $177,894
220,887.000 LLOYDS BANKING GROUP PLC $171,697
6,709.000 ASTRAZENECA PLC $431,343
2,322.000 CARLSBERG AS B $217,342
7,431.000 DNB ASA $90,247
3,703.000 PERNOD RICARD SA $424,382
3,710.000 SAP SE $325,437
2,474.000 SAMPO OYJ A SHS $106,056
610.000 KERING $115,462
3,812.000 DAIMLER AG REGISTERED SHARES $263,568
6,132.000 DEUTSCHE TELEKOM AG REG $102,238
12,275.000 ASAHI KASE! CORP $103,531
3,497.000 DBS GROUP HOLDINGS LTD $38,464
2,708.000 ANSELL LTD $45,711
900.000 FANUC CORP $153,401
4,700.000 WHARF HOLDINGS LTD $33,205
27,000.000 IHI CORP $82,487
2,000.000 JGC CORP $31,730
9,000.000 KUBOTA CORP $131,996
4,000.000 MURATA MANUFACTURING CO LTD $537,729
5,152.000 NEWCREST MINING LTD $85,919
1,400.000 DENSO CORP $57,822
400.000 NIDEC CORP $36,050
500.000 ROHM CO LTD $24,992
1,000.000 SMC CORP $281,723
3,800.000 SOFTBANK GROUP CORP $248,202
500.000 SHIN ETSU CHEMICAL CO LTD $36,709
1,200.000 SHIMANO INC $174,486
23,165.000 ILUKA RESOURCES LTD $114,556
769.000 RENAULT SA $62,788
7,900.000 NTT DOCOMO INC $198,808
10,800.000 RICOH CO LTD $97,418
47,899.000 BANK LEUMI LE ISRAEL $179,043
45,345.000 TENCENT HOLDINGS LTD $1,179,698
8,435.000 NOVO NORDISK A/S B $394,700
19,176.000 GRIFOLS SA $405,574
10,148.000 FRESENIUS SE + CO KGAA $739,398
54,600.000 CAMECO CORP $503,412
15,400.000 CYBERAGENT INC $835,249
24,426.000 ASHTEAD GROUP PLC $404,683
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~~ "BURROUGHSWELLCOME FUND

FISCAL YEAR ENDED 8/31/2016
PART Ii LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name

55,860.000
861.000
1,223.000
44,378.000
4,617.000
2,657.000
3,972.000
4,298.000
5,557.000
41,000.000
10,840.000
13,100.000
75,000.000
9,900.000
117,202.000
2,662.000
10,003.000
240,400.000
26,759.000
572.000
1,632.000
4,933.000
51,441.000
5,393.000
33,804.000
13,665.000
5,796.000
118,000.000
127,000.000
6,286.000
19,938.000
9,800.000
1,534.000
14,140.000
1,271.000
13,421.000
7,283.000
12,572.000
1,000,000.000
10,300.000
136,600.000

MANULIFE FINANCIAL CORP
HERMES INTERNATIONAL
KEYENCE CORP

PRUDENTIAL PLC

KERRY GROUP PLC A
CONTINENTAL AG

PERNOD RICARD SA

BAYER AG REG

SIEMENS AG REG

DBS GROUP HOLDINGS LTD
NIDEC CORP

SOFTBANK GROUP CORP

TORAY INDUSTRIES INC

TOYOTA MOTOR CORP

GRUPO FINANCIERO BANORTE O
CHRISTIAN DIOR SE

UNITED INTERNET AG REG SHARE
GRUPO MEXICO SAB DE CV SER B
TELENOR ASA

LG HOUSEHOLD + HEALTH CARE
ROCHE HOLDING AG GENUSSCHEIN
NESTLE SA REG

CREDIT SUISSE GROUP AG REG
CANADIAN PACIFIC RAILWAY LTD
ZODIAC AEROSPACE

CARNIVAL PLC

ILIAD SA

TECHTRONIC INDUSTRIES CO LTD
PING AN INSURANCE GROUP CO H
SAFRAN SA

ROYAL DUTCH SHELL PLC B SHS
SEVEN + | HOLDINGS CO LTD
PARTNERS GROUP HOLDING AG
LONDON STOCK EXCHANGE GROUP
AMOREPACIFIC CORP

HEXAGON AB B SHS

RIGHTMOVE PLC

SHIRE PLC

CHINA LONGYUAN POWER GROUP H
NXP SEMICONDUCTORS NV

AlA GROUP LTD

Base Market Value

$762,489
$363,054
$857,584
$792,491
$391,731
$556,040
$455,210
$459,398
$662,544
$450,959
$976,947
$855,645
$722,483
$597,053
$628,659
$459,544
$410,651
$599,575
$466,777
$487,867
$398,304
$393,114
$670,662
$825,722
$768,043
$653,958
$1,193,261
$478,435
$657,369
$438,825
$507,110
$413,185
$704,121
$510,203
$440,005
$545,547
$390,985
$783,924
$840,558
$906,606
$863,793
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FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name

265,000.000
8,400.000
21,565.000
43,149.000
42,784.000
26,439.000
573.000
677.000
7,018.000
16,334.000
164.000
19,880.000
13,730.000
31,349.000
845,582.000
6,677.000
8,733.000
9,442.000
7,407.000
5,658.000
3,863.000
3,794.000
87,447.000
4,098.000
4,357.000
3,300.000
9,100.000
1,600.000
13,118.000
8,951.000
8,847.000
4,347.000
6,689.000
31,732.000
90,609.000
4,557.000
11,841.000
26,365.000
8,145.000
13,235.000
10,838.000

CITIC SECURITIES CO LTD H
AMBEYV SA

NOVO NORDISK A/S B

UBS GROUP AG REG

INDIVIOR PLC

ATLAS COPCO AB A SHS
LIBERTY GLOBAL PLC LILAC A
LIBERTY GLOBAL PLC LILAC C
FRESENIUS SE + CO KGAA

ERSTE GROUP BANK AG
HERMES INTERNATIONAL
FREEPORT MCMORAN INC
INVESTOR AB B SHS

DIAGEO PLC

LLOYDS BANKING GROUP PLC
MICHELIN (CGDE)

PERNOD RICARD SA

SCHNEIDER ELECTRIC SE

SAP SE

BAYER AG REG

FRESENIUS MEDICAL CARE AG +
ALLIANZ SE REG

BANCO BILBAO VIZCAYA ARGENTA
DAIMLER AG REGISTERED SHARES
LINDE AG

FANUC CORP

HOYA CORP

SMC CORP

SCHLUMBERGER LTD

BARRICK GOLD CORP

WEIR GROUP PLC/THE

L OREAL

ANHEUSER BUSCH INBEV SA/NV
VIVENDI

STANDARD CHARTERED PLC
ROCHE HOLDING AG GENUSSCHEIN
NOVARTIS AG REG

AXA SA

LAFARGEHOLCIM LTD REG
NESTLE SA REG

JCDECAUX SA

Base Market Value

$592,400
$49,847
$1,009,282
$624,476
$176,284
$748,538
$16,118
$19,335
$511,342
$458,165
$69,153
$204,565
$483,501
$865,703
$657,276
$708,699
$1,000,844
$642,424
$649,734
$604,764
$341,354
$564,324
$543,264
$283,342
$745,118
$562,469
$352,704
$450,757
$1,036,322
$152,257
$174,615
$819,903
$827,308
$614,235
$761,865
$1,112,176
$932,770
$552,631
$432,305
$1,055,024
$371,781



990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name

1,004.000
7,429.000
8,500.000
20,700.000
11,662.000
8,945.000
35,760.000
38,400.000
6,984.000
17,367.000
78,567.000
10,400.000
5,172.000
6,086.000
5,433.000
8,700.000
58,000.000
24,600.000
28,000.000
45,000.000
28,800.000
58,255.000
33,640.000
33,470.000
29,690.000
21,785.000
17,065.000
56,000.000
33,650.000
16,200.000
23,000.000
33,415.000
14,200.000
18,075.000
10,800.000
42,020.000
10,040.000
33,215.000
104,185.000
93,995.000
18,500.000

SWATCH GROUP AG/THE BR
ESSILOR INTERNATIONAL
DENTSU INC

TOKIO MARINE HOLDINGS INC
WYNN RESORTS LTD
HEINEKEN NV

LAS VEGAS SANDS CORP
GENTING BHD

RECKITT BENCKISER GROUP PLC
SHIRE PLC

ROLLS ROYCE HOLDINGS PLC
MGM CHINA HOLDINGS LTD
ASML HOLDING NV

LIBERTY GLOBAL PLC A
LIBERTY GLOBAL PLC SERIES C
CIE FINANCIERE RICHEMONT REG
NORDIC AMERICAN TANKERS LTD
WINTRUST FINANCIAL CORP
SYKES ENTERPRISES INC
AMERICAN EAGLE OUTFITTERS
CSG SYSTEMS INTL INC
COMMERCIAL METALS CO
GREENBRIER COMPANIES INC
WERNER ENTERPRISES INC
GLACIER BANCORP INC
AVISTA CORP

GATX CORP

OLD REPUBLIC INTL CORP
OLIN CORP

WORTHINGTON INDUSTRIES
ACETO CORP

BARNES GROUP INC

CIRRUS LOGIC INC

EL PASO ELECTRIC CO

EMCOR GROUP INC

FINISH LINE/THE CLA

ICU MEDICAL INC

OMEGA PROTEIN CORP

CVB FINANCIAL CORP

FNB CORP

GROUP 1 AUTOMOTIVE INC

Page 21 of 31

Base Market Value

$258,625
$942,000
$467,588
$813,311
$1,041,650
$797,995
$1,795,510
$73,855
$672,666
$1,082,916
$792,323
$16,009
$549,361
$192,622
$167,499
$501,608
$595,080
$1,367,268
$818,440
$834,300
$1,259,136
$904,118
$1,140,060
$772,488
$888,919
$884,907
$748,300
$1,076,880
$728,186
$694,980
$464,370
$1,381,376
$720,650
$825,847
$618,408
$1,011,421
$1,252,691
$837,350
$1,853,451
$1,173,998
$1,097,790
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FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name

25,040.000
45,385.000
58,610.000
76,300.000
48,800.000
6,540.000
19,000.000
9,450.000
33,360.000
94,315.000
25,000.000
15,700.000
17,100.000
21,380.000
22,460.000
39,130.000
14,785.000
154,220.000
22,645.000
19,250.000
334,090.000
103,835.000
21,095.000
35,000.000
30,028.000
11,425.000
43,365.000
36,000.000
371.000
920.000
3,600.000
3,800.000
1,300.000
6,400.000
4,200.000
2,900.000
1,100.000
5,000.000
4,200.000
2,000.000
10.000

OWENS + MINOR INC
PROGRESS SOFTWARE CORP
TAKE TWO INTERACTIVE SOFTWRE
TUESDAY MORNING CORP
COGNEX CORP

SNAP ON INC

BRINKER INTERNATIONAL INC
SENSIENT TECHNOLOGIES CORP
MEDCATH CORPORATION
BROOKS AUTOMATION INC
TESSERA TECHNOLOGIES INC
CABELA S INC

VIAD CORP

WELLCARE HEALTH PLANS INC
AMERISAFE INC

WESTERN REFINING INC
INNOSPEC INC

GRAN TIERRA ENERGY INC

IPG PHOTONICS CORP

ARGO GROUP INTERNATIONAL
TEEKAY TANKERS LTD CLASS A
CNO FINANCIAL GROUP INC
GLOBAL INDEMNITY PLC

BANC OF CALIFORNIA INC
CALATLANTIC GROUP INC
SPIRE INC

HOPE BANCORP INC

RUDOLPH TECHNOLOGIES INC
ALPHABETINCCLC

ALPHABET INCCL A

VCAINC

3M CO

BANK OF HAWALI CORP

REGAL ENTERTAINMENT GROUP A
YUM BRANDS INC

JM SMUCKER CO/THE
CENTERPOINT ENERGY INC
COMCAST CORP CLASS A
ENDURANCE SPECIALTY HOLDINGS
CARNIVAL CORP

PRICELINE GROUP INC/THE
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Base Market Value

$860,625
$1,316,619
$2,547,777
$508,921
$2,428,288
$1,002,517
$1,020,490
$692,024
$334
$1,189,312
$838,500
$769,143
$611,496
$2,409,526
$1,347,825
$984,511
$876,455
$427,189
$1,969,662
$1,092,245
$871,975
$1,687,319
$608,591
$781,200
$1,095,722
$739,198
$745,878
$631,440
$284,576
$726,662
$254,916
$699,036
$93,652
$136,832
$380,982
$411,191
$24,717
$326,300
$276,570
$95,600
$14,167




Shares/Par Value

3,900.000
2,000.000
5,700.000
5,000.000
1,600.000
4,800.000
21,700.000
3,200.000
11,700.000
3,500.000
6,800.000
7,300.000
5,400.000
2,400.000
5,300.000
7,500.000
2,500.000
3,200.000
5,300.000
200.000
3,900.000
13,000.000
2,700.000
4,100.000
1,200.000
6,400.000
4,800.000
1,700.000
2,100.000
1,100.000
5,000.000
800.000
3,600.000
5,600.000
2,000.000
10,700.000
6,000.000
2,800.000
100.000
1,300.000
400.000
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Security Name

'BURROUGHS WELLCOME FUND
990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C)

AXIS CAPITAL HOLDINGS LTD

CARTER S INC

ASPEN INSURANCE HOLDINGS LTD

PATTERSON COS INC
MORNINGSTAR INC

C.H. ROBINSON WORLDWIDE INC

AT+T INC

HANOVER INSURANCE GROUP INC/

CAINC

TRAVELERS COS INC/THE
BROADRIDGE FINANCIAL SOLUTIO
CINEMARK HOLDINGS INC

TFS FINANCIAL CORP

BANK OF NEW YORK MELLON CORP
VALIDUS HOLDINGS LTD

GENPACT LTD

HILL ROM HOLDINGS INC
AMERICAN WATER WORKS CO INC
DR PEPPER SNAPPLE GROUP INC

IAC/INTERACTIVECORP
ACCENTURE PLCCL A
MERCK + CO. INC.

DOLLAR GENERAL CORP

PILGRIM S PRIDE CORP
NEXTERA ENERGY INC

ALLIED WORLD ASSURANCE CO
MOTOROLA SOLUTIONS INC

O REILLY AUTOMOTIVE INC
HUNTINGTON INGALLS INDUSTRIE
TELEPHONE AND DATA SYSTEMS

AON PLC

EXPRESS SCRIPTS HOLDING CO

INGREDION INC
PINNACLE FOODS INC
MURPHY USA INC

ARAMARK

CDK GLOBAL INC

VWR CORP

WALGREENS BOOTS ALLIANCE INC

MEDTRONIC PLC
CABLE ONE INC

Base Market Value

$221,793
$190,580
$261,972
$230,000
$132,912
$333,216
$887,096
$250,240
$396,747
$415,485
$471,240
$282,145
$97,956
$100,008
$269,187
$177,450
$148,275
$236,768
$496,610
$11,742
$448,500
$816,270
$198,207
$94,628
$145,128
$259,584
$369,552
$475,915
$346,857
$30,657
$556,750
$58,160
$493,056
$283,640
$146,240
$405,851
$347,880
$78,148
$8,071
$113,139
$216,448
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990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C )

Shares/Par Value Security Name Base Market Value

3,400.000 GENERAL DYNAMICS CORP $517,548
5,300.000 HONEYWELL INTERNATIONAL INC $618,563
9,300.000 PROCTER + GAMBLE CO WHEN DIS $811,983
4,900.000 CVS HEALTH CORP $457,660
2,900.000 EXXON MOBIL CORP $252,706
5,600.000 HOME DEPOT INC $751,072
15,100.000 MICROSOFT CORP $867,646
4,500.000 OMNICOM GROUP $387,585
10,100.000 ORACLE CORP $416,322
18,500.000 PFIZER INC $643,800
5,400.000 WAL MART STORES iINC $671,536
1,200.000 WATERS CORP $188,772
3,100.000 BAXTER INTERNATIONAL INC $144,863
2,200.000 KIMBERLY CLARK CORP $281,732
5,200.000 INTL BUSINESS MACHINES CORP $826,176
7,100.000 LOWE S COS INC $543,576
8,600.000 MARSH + MCLENNAN COS $581,618
9,800.000 SYSCO CORP $508,228
9,400.000 TEXAS INSTRUMENTS INC $653,676
3,700.000 COSTCO WHOLESALE CORP $599,733
8,200.000 INTEL CORP $294,298
7,700.000 JOHNSON +JOHNSON $918,918
5,100.000 ELILILLY + CO $396,525
5,600.000 MCDONALD S CORP $647,696
9,100.000 SYNOPSYS INC $539,539
4,000.000 TARGET CORP $280,760
7,900.000 WASTE MANAGEMENT INC $505,126
6,500.000 CARDINAL HEALTH INC $517,855
10,200.000 KROGER CO $326,298
6,700.000 PEPSICO INC §715,225
5,000.000 UNITED PARCEL SERVICE CL B $546,100
8,000.000 COLGATE PALMOLIVE CO $594,720
2,400.000 ECOLAB INC $295,320
8,400.000 GENERAL MILLS INC $594,888
500.000 AUTOZONE INC $370,900
3,500.000 BOEING CO/THE $453,075
2,800.000 FISERV INC $288,540
100.000 HERSHEY CO/THE $9,989
1,600.000 SUNTRUST BANKS INC $70,512
2,500.000 VERISIGN INC $186,125
5,700.000 BRINKER INTERNATIONAL INC $306,147




"BURROUGHS WELLCOME FUND

990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 108 COLUMN (B) AND (C)

Shares/Par Value

Security Name

500.000
2,200.000
900.000
4,600.000
2,300.000
6,900.000
7,300.000
8,000.000
6,100.000
2,200.000
9,400.000
9,900.000
16,500.000
1,700.000
100.000
1,500.000
2,100.000
200.000
3,800.000
900.000
4,100.000
5,945.000
4,700.000
200.000
5,000.000
6,900.000
300.000
800.000
12,900.000
4,300.000
9,200.000
650.000
2,700.000
3,100.000
2,100.000
3,200.000
4,600.000
5,400.000
5,900.000
2,300.000
300.000

ADOBE SYSTEMS INC

CR BARD INC

MCCORMICK + CO NON VTG SHRS
UNITEDHEALTH GROUP INC
CARLISLE COS INC

CAMPBELL SOUP CO

VECTREN CORP

AMDOCS LTD

TYSON FOODS INCCLA
DANAHER CORP

REPUBLIC SERVICES INC
STARBUCKS CORP

VERIZON COMMUNICATIONS INC
US CELLULAR CORP
CONSTELLATION BRANDS INC A
NEW YORK COMMUNITY BANCORP
RAYTHEON COMPANY

ZIMMER BIOMET HOLDINGS INC
AMERISOURCEBERGEN CORP
ERIE INDEMNITY COMPANY CL A
INTUIT INC

COMMERCE BANCSHARES INC
STRYKER CORP

ESTEE LAUDER COMPANIES CL A
KELLOGG CO

NATIONAL INSTRUMENTS CORP
WHITE MOUNTAINS INSURANCE GP
NEWMONT MINING CORP

TCF FINANCIAL CORP
PROGRESSIVE CORP

THOMSON REUTERS CORP
AMAZON.COM INC

MCKESSON CORP
RENAISSANCERE HOLDINGS LTD
TELEFLEX INC

BROWN FORMAN CORP CLASS B
AMERICAN FINANCIAL GROUP INC
EDISON INTERNATIONAL
DARDEN RESTAURANTS INC
EVEREST RE GROUP LTD
ALLEGHANY CORP
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Base Market Value

$51,155
$485,848

$91,764
$625,830
$241,178
$418,968
$357,043
$480,960
$460,977
$179,102
$474,888
$556,677
$863,445

$63,274

$16,405

$22,665
$294,273

$25,922
$330,486

$91,827
$456,945
$301,293
$543,602

$17,846
$411,050
$192,786
$247,206

$30,592
$188,985
$140,008
$381,708
$499,954
$498,474
$371,070
$384,489
$155,360
$345,690
$392,688
$363,676
$444,774
$160,860
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~  BURROUGHS WELLCOME FUND
990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART i LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value

100.000 ALLSTATE CORP $6,896
7,600.000 AMEREN CORPORATION $375,592
7,900.000 AMERICAN ELECTRIC POWER $510,103
4,000.000 AVNET INC $166,720
1,300.000 CMS ENERGY CORP $54,561
6,500.000 CONSOLIDATED EDISON INC $489,125
5,000.000 DTE ENERGY COMPANY $464,500
4,800.000 ENTERGY CORP $375,360
7,200.000 FIRSTENERGY CORP $235,656
2,600.000 LOCKHEED MARTIN CORP $631,722

700.000 NORTHROP GRUMMAN CORP $148,449

11,400.000 OLD REPUBLIC INTL CORP $219,222
7,600.000 PG + E CORP $470,744
11,000.000 PUBLIC SERVICE ENTERPRISE GP $470,360
1,600.000 THERMO FISHER SCIENTIFIC INC $243,504
1,800.000 BIO RAD LABORATORIES A $267,858
2,800.000 CLEAN HARBORS INC $133,840
3,300.000 COPART INC $168,366
1,600.000 PANERA BREAD COMPANY CLASS A $347,440
6,000.000 ARCH CAPITAL GROUP LTD $485,640
2,500.000 HENRY SCHEIN INC $409,475
3,900.000 ANSYS INC $370,851
4,900.000 ATMOS ENERGY CORP $361,130
3,100.000 BROWN + BROWN INC $116,157
4,000.000 CHURCH + DWIGHT CO INC $397,680
7,900.000 ARTHUR J GALLAGHER + CO $390,339
4,400.000 JACK HENRY + ASSOCIATES INC $383,988
7,850.000 UGI CORP $357,018
4,500.000 VARIAN MEDICAL SYSTEMS INC $432,585
2,800.000 BECTON DICKINSON AND CO $496,188
3,100.000 CLOROX COMPANY $406,224
3,000.000 CONAGRA FOODS INC $139,830
16,909.000 MEAD JOHNSON NUTRITION CO $1,438,449
18,943.000 UNDER ARMOUR INC CLASS C $675,318
11,942.000 NETSUITE INC $1,300,484
42,258.000 GENPACTLTD $999,824
12,157.000 UNDER ARMOUR INC CLASS A $481,782
10,907.000 DEXCOM INC $993,519
19,686.000 SALESFORCE.COM INC $1,563,462
2,360.000 INTUITIVE SURGICAL INC $1,619,951
16,024.000 DAVITA INC $1,035,631
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BURROUGHS WELLCOME FUND
990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 108 COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value

33,730.000 STARBUCKS CORP $1,896,638
19,018.000 AKAMAI TECHNOLOGIES INC $1,044,088
22,674.000 DANAHER CORP $1,845,890
13,244.000 ADOBE SYSTEMS INC $1,354,994
13,289.000 ECOLAB INC $1,635,211
10,989.000 COSTCO WHOLESALE CORP $1,781,207
25,284.000 AMPHENOL CORP CL A $1,575,446
13,715.000 WABTEC CORP $1,050,706
17,980.000 COGNIZANT TECH SOLUTIONS A $1,032,771
9,391.000 ANSYS INC $892,990
12,292.000 ALEXION PHARMACEUTICALS INC $1,547,071
2,872.000 ROPER TECHNOLOGIES INC $509,924
3,032.000 AMAZON.COM INC $2,332,093
17,955.000 ESTEE LAUDER COMPANIES CL A $1,602,125
10,683.000 SBA COMMUNICATIONS CORP CL A $1,219,464
23,831.000 FORTIVE CORP $1,255,179
15,808.000 NXP SEMICONDUCTORS NV $1,391,420
7,510.000 FLEETCOR TECHNOLOGIES INC $1,233,142
21,550.000 TRIPADVISOR INC $1,314,550
17,359.000 FACEBOOK INC A $2,189,317
30,865.000 PAYPAL HOLDINGS INC $1,146,635
1,814.000 ALPHABETINCCLC $1,391,429
1,116.000 ALPHABETINCCLA $881,473
27,105.000 VISA INC CLASS A SHARES $2,192,795
23,020.000 MOBILEYE NV $1,125,448
94,900.000 TENCENT HOLDINGS LTD $2,468,923
14,460.000 NOVO NORDISK A/S B $676,629
295,300.000 AIA GROUP LTD $1,867,337
22,073.000 NXP SEMICONDUCTORS NV $1,942,865
277,500.000 SANDS CHINA LTD $1,091,146
27,100.000 SHIRE PLC $1,689,815
18,400.000 TOTAL SA $876,075
2,970.000 ROCHE HOLDING AG GENUSSCHEIN $724,855
37,310.000 QIAGEN N.V. $989,088
119,660.000 INFINEON TECHNOLOGIES AG $2,011,730
44,076.520 ORIX CORP $633,865
19,400.000 NIDEC CORP $1,748,410
33,700.000 KAO CORP $1,751,872
8,360.000 KERING $1,582,395
10,120.000 FRESENIUS MEDICAL CARE AG + $894,253
7,050.000 BAYER AG REG $753,550




. Page 28 of 31 ‘

=== BURROUGHS WELLCOMEFUND ~—
990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value

2,700.000 KEYENCE CORP $1,893,276
7,200.000 ALLERGAN PLC $1,688,688
11,510.000 BROADCOM LTD $2,030,594
16,677.000 FONTERRA SHAREHOLDERS FUND $70,659
5,700.000 ENERGISA SA UNITS $36,945
7,352.000 SYDNEY A|IRPORT $40,225
30,000.000 SIAM MAKRO PUBLIC CO NVDR $29,683
41,100.000 CS LOXINFO PCL NVDR $7,124
900.000 SAMITIVEJ PUBLIC CO LTD NVDR $9,542
5,080.000 GAZPROM NEFT SPONSORED ADR $66,294
2,873.000 GAZPROM PAO SPON ADR $11,621
56,704.000 GAZPROM PAO SPON ADR $231,919
4,765.000 TELEKOMUNIK INDONESIA SP ADR $296,812
6,025.000 INFOSYS LTD SP ADR $95,557
29,843.000 SURGUTNEFTEGAS SP ADR $141,754
323.000 COCA COLA FEMSA SAB SP ADR $24,057
9,379.000 TAIWAN SEMICONDUCTOR SP ADR $269,552
4,171.000 CIA CERVECERIAS UNI SPON ADR $88,217
6,617.000 ENERSIS AMERICAS SPONS ADR $55,120
8,700.000 BANGKOK BANK PUBLIC CO NVDR $42,601
2,328.000 BANCO DE CHILE ADR $153,695
6,700.000 SIAM CEMENT PCL NVDR $102,584
681.000 NOVOLIPETSK STEEL PJSC GDR $9,500
7,336.000 SEVERSTAL GDRREGS $86,345
19,196.000 ROSTELECOM SPONSORED ADR $143,394
8,663.000 CHUNGHWA TELECOM LT SPON ADR $310,569
22,534.000 GRUPO AVAL ACCIONES Y VALORE $189,511
5,873.000 ENDESA AMERICAS SA ADR $79,462
6,617.000 ENERSIS CHILE SA $35,864
199,600.000 THAI METAL TRADE PCL NVDR $74,961
730.000 ROSTELECOM SPONSORED ADR $5,402
7,400.000 THAI PLASTIC + CHEM PCL NVDR $8,498
1,680.000 TENAGA NASIONAL SPONS ADR $24,360
170.000 ASML HOLDING NV NY REG SHS $18,114
2,200.000 RYANAIR HOLDINGS PLC SP ADR $159,742
10,989.000 SES $252,001
7,557.000 ABN AMRO GROUP NV CVA $155,076
1,918.000 UNILEVER NV CVA $87,829
62,263.000 ADVANCED SEMICONDUCTOR E ADR $377,314
8,164.000 DOCTOR REDDY S LAB ADR $371,544
10,733.000 HDFC BANK LTD ADR $769,019
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PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value

20,888.000 LARSEN + TOUBRO GDR REG S $469,980
51,546.000 BANK MANDIRI TBK UNSPON ADR $429,636
7,896.000 ASML HOLDING NV NY REG SHS $841,319
12,501.000 ALIBABA GROUP HOLDING SP ADR $1,214,972
8,441.000 AMBEV SA ADR $50,055
11,001.000 ALIBABA GROUP HOLDING SP ADR $1,069,187
10,213.000 GRUPO AVAL ACCIONES Y VALORE $85,891
12,476.000 BANCOLOMBIA S.A. SPONS ADR $489,933
16,420.000 ASML HOLDING NV NY REG SHS $1,749,551
5,350.000 BAIDU INC SPON ADR $915,225
62,160.000 JAMES HARDIE INDUSTRIES CDI $1,013,278
21,960.000 HDFC BANK LTD ADR $1,573,434
89,968.511 BABSON CAPITAL GLOBAL INVESTME $10,279,802
200,505.000 UK COMMERCIAL PROPERTY TRUST L $209,556
671,818.237 CAPITAL GUARDIAN $8,209,619
304,327.085 SSGA MSCI EAFE NL QP CTF (ECTF $5,037,526
178,041.478 MSCI EMG MKTS INDX NL OP CTF $4,022,491
14,429.000 CONSUMER DISCRETIONARY SELECT $1,162,400
14,400.000 HEALTH CARE SELECT SECTOR SPDR $1,047,744
84,116.271 RUSSELL 2000 GROWTH INDEX NL Q $2,836,653
23,400.000 TECHNOLOGY SELECT SECTOR SPDR $1,099,566
68,789.000 SPDR S+P DIVIDEND ETF $5,892,466
600,038.394 PIMCO GLOBAL ADVANTAGE STRATEG $6,252,400
62,902.000 FINANCIAL SELECT SECTOR SPDR F $1,544,873
50,690.000 DORIC NIMROD AIR THREE LTD $71,036
6,320.000 DORIC NIMROD AIR TWO LTD $18,086
3,700.000 CENTRAIS ELETRICAS SANTA CAT $15,892
3,025.000 AKELIUS RESIDENTIAL AB PREF $112,169
2,411.000 HENKEL AG + CO KGAA VORZUG $315,920
313.000 ABSA BANK LTD PREFERENCE $16,539
4,311.000 CIA DE GAS DE SAO PAULO PR A $69,988
5,066.000 GRIFOLSSA B " $80,120
19,104.000 INTESA SANPAOLO RSP $42,256
15,200.000 SENIOR HOUSING PROP TRUST $339,568
27,800.000 LEXINGTON REALTY TRUST $299,962
7,300.000 MACK CALI REALTY CORP $202,648
9,300.000 CARETRUST REIT INC $138,198
23,700.000 NATIONAL STORAGE AFFILIATES $481,347
1,500.000 LIFE STORAGE INC $135,000
7,400.000 CORESITE REALTY CORP $577,348
28,100.000 SUMMIT HOTEL PROPERTIES INC $401,830
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FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10B COLUMN (B) AND (C)

Shares/Par Value Security Name

1,500.000
3,200.000
6,700.000
2,300.000
26,400.000
2,600.000
150.000
30,307.000
61,978.000
61,200.000
15,341.000
24,875.000
124,756.000
4,127.000
5,924.000
23,053.000
578.000
24,398.000
2,791.000
15,711.000
12,096.000
24,000.000
1,200.000
4,500.000
4,700.000
9,300.000
4,900.000
1,000.000
100.000
2,400.000
12,200.000
10,500.000
1,100.000
2,000.000
500.000
3,300.000
800.000
6,100.000
12,800.000
36,000.000
7,900.000

CUBESMART
ARMADA HOFFLER PROPERTIES IN
QTS REALTY TRUST INC CL A

FIRST INDUSTRIAL REALTY TR
PENN REAL ESTATE INVEST TST
SAUL CENTERS INC

ALEXANDER S INC

GROUND RENTS INCOME FUND PLC
GCP STUDENT LIVING PLC
IMPACT GROWTH REAL ESTATE IN
REAL ESTATE INVESTORS PLC
AEW UK REITPLC

TRITAX BIG BOX REIT PLC
PROLOGIS PROPERTY MEXICO SA
SHAFTESBURY PLC

LINK REIT

UNIBAIL RODAMCO SE

BRITISH LAND CO PLC

UNIBAIL RODAMCO SE

LAND SECURITIES GROUP PLC
GREAT PORTLAND ESTATES PLC
MFA FINANCIAL INC

AMERICAN CAMPUS COMMUNITIES
DIGITAL REALTY TRUST INC
EQUITY LIFESTYLE PROPERTIES
PIEDMONT OFFICE REALTY TRU A
WP CAREY INC

CYRUSONE INC

CROWN CASTLE INTL CORP
HEALTHCARE TRUST OF AME CL A
CHIMERA INVESTMENT CORP
APPLE HOSPITALITY REIT INC
WELLTOWER INC

AVALONBAY COMMUNITIES INC
BOSTON PROPERTIES INC

POST PROPERTIES INC

PUBLIC STORAGE

CORPORATE OFFICE PROPERTIES
SENIOR HOUSING PROP TRUST
ANNALY CAPITAL MANAGEMENT IN
HOSPITALITY PROPERTIES TRUST
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Base Market Value
$41,295
$44,096

$363,073
$66,171
$662,376
$172,328
$64,502
$50,013
$119,324
$26,874
$10,950
$31,357
$236,103
$6,885
$75,065
$167,620
$158,362
$211,855
$764,685
$225,109
$107,330
$185,280
$60,132
$445,905
$364,391
$200,973
$326,585
$50,840
$9,477
$80,976
$201,178
$206,010
$84,425
$350,020
$70,065
$218,724
$179,152
$173,972
$285,952
$385,560
$240,871
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FISCAL YEAR ENDED 8/31/2016
PART Ii LINE 10B COLUMN (B) AND (C)

Shares/Par Value

Security Name

3,400.000
2,900.000
1,000.000
1,300.000
48,683.000
28,000,000.000

MID AMERICA APARTMENT COMM
ALEXANDRIA REAL ESTATE EQUIT
ESSEX PROPERTY TRUST INC
LIBERTY PROPERTY TRUST
GENTING BHD

CAMDEN BONDS PLUS FUND LLC

Base Market Value

$319,566
$319,261
$227,100
$53,599
$18,366
$28,845,628

TOTAL TO PART Il LINE 10B & STMT 10

$495,030,060




“———  BURROUGHSWELLCOMEFUND— =

990-PF FOR 2015

FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value

Security Name

115,000.000
240,000.000
195,000.000
50,000.000
169,000.000
137,000.020
151,689.330
155,000.000
170,000.000
88,000.000
150,000.000
65,000.000
255,000.000
85,000.000
100,000.000
100,000.000
360,000.000
60,000.000
300,000.000
388,000.000
31,000.000
40,632.340
35,000.000
30,000.000
50,000.000
70,000.000
16,000.000
20,000.000
70,000.000
200,000.000
200,000.000
35,000.000
40,000.000
20,000.000
75,000.000
170,000.000
65,000.000
35,000.000
25,000.000
45,000.000
20,000.000

AMERICREDIT AUTOMOBILE RECEIVA
DRIVE AUTO RECEIVABLES TRUST
DRIVE AUTO RECEIVABLES TRUST
AMERICREDIT AUTOMOBILE RECEIVA
FORD CREDIT AUTO OWNER TRUST/F
AVIS BUDGET RENTAL CAR FUNDING
SANTANDER DRIVE AUTO RECEIVABL
CAPITAL AUTO RECEIVABLES ASSET
FORD CREDIT AUTO OWNER TRUST/F
DRIVE AUTO RECEIVABLES TRUST
AMERICREDIT AUTOMOBILE RECEIVA
CAPITAL AUTO RECEIVABLES ASSET
DRIVE AUTO RECEIVABLES TRUST
AMERICREDIT AUTOMOBILE RECEIVA
AMERICREDIT AUTOMOBILE RECEIVA
FORD CREDIT AUTO OWNER TRUST/F
HONDA AUTO RECEIVABLES OWNERT
NISSAN AUTO RECEIVABLES OWNER
CARMAX AUTO OWNER TRUST
NISSAN AUTO LEASE TRUST
WEATHERFORD BERMUDA

US AIRWAYS 2010 1A PTT
AMERICAN EXPRESS CREDIT

PNC FINANCIAL SERVICES

KKR GROUP FIN CO I

LEXMARK INTL INC

BLUESCOPE STEEL LTD/FIN
PROASSURANCE CORP

AECOM GLOBAL II/URS FOX
SUMITOMO MITSUI FINANCIA
NORDEA BANK AB

HASBRO INC

ERAC USA FINANCE LLC

KKR GROUP FINANCE CO il
GUARDIAN LIFE INSURANCE
GEORGIA PACIFIC LLC

WELLS FARGO + COMPANY

BANK OF NY MELLON CORP
AMERICAN EXPRESS CREDIT
FRONTIER COMMUNICATIONS
ABBVIE INC
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Base Market Value
$117,150
$245,894
$194,622

$50,670
$172,563
$137,329
$152,045
$155,264
$173,028
$90,073
$152,351
$65,329
$257,233
$87,788
$100,261
$102,413
$361,008
$60,060
$299,424
$388,482
$34,255
$46,321
$35,267
$30,820
$53,891
$73,695
$16,380
$21,533
$70,370
$220,592
$204,108
$36,201
$43,184
$20,800
$80,035
$173,239
$66,689
$35,412
$25,439
$48,600
$21,479




" BURROUGHS WELLCOME FUND

990-PF FOR 2015

FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value

Security Name

60,000.000
25,000.000
45,000.000
40,000.000
75,000.000
20,000.000
25,000.000
35,000.000
80,000.000
35,000.000
45,000.000
25,000.000
25,000.000
40,000.000
15,000.000
45,000.000
45,000.000
30,000.000
25,000.000
25,000.000
30,000.000
60,000.000
40,000.000
45,000.000
30,000.000
30,000.000
25,000.000
30,000.000
25,000.000
30,000.000
45,000.000
80,000.000
66,000.000
200,000.000
65,000.000
50,000.000
75,000.000
25,000.000
30,000.000
35,000.000
30,000.000

CHEVRON CORP

S+P GLOBAL INC

AMERICAN TOWER CORP
DIAMOND 1 FIN/DIAMOND 2
DIAMOND 1 FIN/DIAMOND 2
ANIXTER INC

CHARTER COMM OPT LLC/CAP
LAM RESEARCH CORP
JPMORGAN CHASE + CO
MYLAN NV

AETNA INC

FORTIVE CORPORATION
COMMONWEALTH EDISON CO
ORACLE CORP

GENERAL MOTORS FINL CO
CBS CORP

SUMITOMO MITSUI FINL GRP

ENLINK MIDSTREAM PARTNER
COMCAST CORP

JPMORGAN CHASE + CO

TEVA PHARMACEUTICALS NE
TEVA PHARMACEUTICALS NE
NRG ENERGY INC

KRAFT HEINZ FOODS CO
INTERNATIONAL PAPER CO
DOMINION RESOURCES INC
ARCHER DANIELS MIDLAND C
DUKE ENERGY CORP

DUKE ENERGY CORP

KRAFT HEINZ FOODS CO
COMMONWEALTH EDISON CO
PLAINS ALL AMER PIPELINE
VERIZON COMMUNICATIONS
FORD MOTOR CREDIT CO LLC
SUNOCO LP/FINANCE CORP
21ST CENTURY FOX AMERICA
WELLS FARGO + COMPANY
AT+T INC

AT+T INC

UNITED TECHNOLOGIES CORP
APPLE INC
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Base Market Value
$62,576
$28,191
$46,163
$42,797
$79,964
$21,050
$27,586
$35,885
$82,367
$36,089
$46,687
$27,861
$26,407
$42,124
$15,245
$43,815
$44,709
$29,930
$24,548
$25,227
$30,206
$60,062
$40,075
$48,678
$29,846
$29,981
$25,176
$30,301
$24,902
$36,017
$47,288
$87,342
$72,749

$201,716
$66,950
$64,872
$79,580
$26,720
$31,766
$39,756
$33,653




Shares/Par Value
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Security Name

55,000.000
20,000.000
30,000.000
45,000.000
40,000.000
55,000.000
90,000.000
35,000.000
40,000.000
35,000.000
65,000.000
55,000.000
110,000.000
25,000.000
40,000.000
45,000.000
30,000.000
30,000.000
40,000.000
20,000.000
40,000.000
30,000.000
35,000.000
35,000.000
30,000.000
25,000.000
45,000.000
70,000.000
45,000.000
45,000.000
60,000.000
10,000.000
40,000.000
30,000.000
35,000.000
20,000.000
30,000.000
40,000.000
25,000.000
35,000.000
20,000.000

QUALCOMM INC

AON PLC

CNO FINANCIAL GROUP INC
GOLDMAN SACHS GROUP INC
JBS USA LLC/JBS USA FINA
NORFOLK SOUTHERN CORP
CITIGROUP INC

SOUTHERN CO

CARDINAL HEALTH INC
ENERGY TRANSFER PARTNERS
AMERICAN INTL GROUP
GENERAL MOTORS FINL CO
BANK OF AMERICA CORP
BURLINGTN NORTH SANTA FE
ST JUDE MEDICAL INC
FRESENIUS US FINANCE Il
INVESCO FINANCE PLC
ONCOR ELECTRIC DELIVERY
ALLY FINANCIAL INC

METLIFE INC

LOCKHEED MARTIN CORP
LOCKHEED MARTIN CORP
ALLY FINANCIAL INC
MARATHON PETROLEUM CORP
AMEREN ILLINOIS CO
SCHLUMBERGER HLDGS CORP
SCHLUMBERGER HLDGS CORP
MPLX LP

SANTANDER UK GROUP HLDGS
EOG RESOURCES INC
ANHEUSER BUSCH INBEV FIN
PETROLEOS MEXICANOS
APPLE INC

MAGELLAN MIDSTREAM PARTN
GENERAL MOTORS FINL CO
JOHNSON + JOHNSON

EXXON MOBIL CORPORATION
HYATT HOTELS CORP
CITIGROUP INC

STRYKER CORP

STRYKER CORP

—BURROUGHS WELLCOMEFUND — =~ — "~
990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10C COLUMN (B) AND (C)

Base Market Value
$62,716
$22,207
$29,775
$49,543
$40,600
$62,652
$95,462
$36,122
$47,568
$35,336
$69,870
$57,017

$117,920
$30,246
$41,394
$47,588
$32,256
$31,401
$40,375
$21,760
$43,470
$35,929
$37,231
$36,460
$34,677
$27,304
$48,047
$71,445
$45,690
$49,604
$72,776
$10,625
$46,781
$34,245
$38,897
$23,150
$31,856
$44,524
$26,887
$39,899
$21,264




990-PF FOR 2015

FISCAL YEAR ENDED 8/31/2016

PART Il LINE 10C COLUMN (B) AND (C)

Base Market Value

Shares/Par Value Security Name

75,000.000 AT+T INC $80,514
45,000.000 TOYOTA MOTOR CREDIT CORP $45,674
40,000.000 PINNACLE ENTERTAINMENT | $40,800
44,436.540 AIR CANADA 2013 1B PTT $45,936
60,000.000 BP CAPITAL MARKETS PLC $61,180
51,681.680 HAWAIIAN AIRLINES 13 1B $51,165
50,000.000 GLENCORE FUNDING LLC $49,625
17,521.640 BRITISH AIR 131 B PTT $18,573
35,000.000 ASPEN INSURANCE HLDG LTD $37,339
35,000.000 UNITEDHEALTH GROUP INC $36,295
22,000.000 TEACHERS INSUR + ANNUITY $30,374
35,000.000 SCHLUMBERGER INVESTMENT $38,124
25,000.000 JPMORGAN CHASE + CO $30,514
15,000.000 AFFILIATED MANAGERS GROU $15,816
50,000.000 GOLDMAN SACHS GROUP INC $53,889
40,000.000 CONSOLIDATED EDISON CO O $46,760
35,000.000 VIACOM INC $35,865
90,000.000 GENERAL ELECTRIC CO $106,339
20,000.000 ENLINK MIDSTREAM PARTNER $19,697
80,000.000 MORGAN STANLEY $85,769
55,000.000 NASDAQ INC $59,172
35,000.000 WELLS FARGO + COMPANY $38,026
60,000.000 AT+T INC $63,777
20,000.000 LEGG MASON INC $20,338
30,000.000 MONSANTO CO $28,852
40,000.000 GOLDMAN SACHS GROUP INC $45,604
45,000.000 KINDER MORGAN ENER PART $45,483
200,000.000 FLY LEASING LTD $202,000
30,000.000 ENSCO PLC $21,356
20,000.000 METLIFE INC $21,966
75,000.000 PETROLEOS MEXICANOS $78,983
55,000.000 VERIZON COMMUNICATIONS $58,487
60,000.000 TIAA ASSET MGMT FIN LLC $63,193
60,000.000 WALGREENS BOOTS ALLIANCE $64,389
20,000.000 WALGREENS BOOTS ALLIANCE $20,118
35,000.000 FREEPORT MCMORAN INC $34,388
35,000.000 KINDER MORGAN INC/DELAWA $36,114
15,000.000 STATE STREET CORP $16,106
35,000.000 AIRCASTLE LTD $38,019
75,000.000 AMERICAN INTL GROUP $73,453
35,000.000 MORGAN STANLEY $35,919
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- ————BURROUGHS WELLCOME-FUND——— —————

990-PF FOR 2015

FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value

Security Name

20,000.000
30,000.000
10,000.000
80,000.000
50,000.000
30,000.000
33,407.780
45,000.000
50,000.000
10,000.000
75,000.000
20,000.000
25,000.000
30,000.000
25,000.000
20,000.000
26,658.240
30,000.000
17,788.890
19,523.500
14,498.400
40,000.000
75,000.000
45,000.000
25,000.000
45,000.000
20,000.000
15,925.290
60,000.000
30,000.000
45,000.000
20,000.000
50,000.000
55,000.000
40,000.000
30,000.000
55,000.000
60,000.000
70,000.000
15,000.000
30,000.000

CAPITAL ONE FINANCIAL CO
APPLE INC

PHILLIPS 66 PARTNERS LP
WILLIAMS PARTNERS LP
HSBC USA INC

METLIFE INC

AMER AIRLN 151 APTT
MARSH + MCLENNAN COS INC
NEWFIELD EXPLORATION CO
VERIZON COMMUNICATIONS
BEAR STEARNS COS LLC
JEFFERIES GROUP LLC
CITIGROUP INC

TOLL BROS FINANCE CORP
ENTERPRISE PRODUCTS OPER
AUTOZONE INC

DELTA AIR LINES 2010 2A
CIGNA CORP

AMER AIRLN PTTRS 111
DELTA AIR LINES 2011 1

US AIRWAYS 2011 1A PTT
PETROLEOS MEXICANOS
MURRAY ST INV TRUST |
TRANSCONT GAS PIPE LINE
BALTIMORE GAS + ELECTRIC
TOTAL CAPITAL INTL SA
JONES LANG LASALLE INC

US AIRWAYS 2012 2A PTT
CARLYLE HOLDINGS Il FIN
SEAGATE HDD CAYMAN
LIBERTY MUTUAL GROUP INC
VALERO ENERGY CORP
CONOCOPHILLIPS

BANK OF AMERICA CORP

DCP MIDSTREAM LLC
ANHEUSER BUSCH INBEV WOR
TIME WARNER INC

DEVON ENERGY CORPORATION
NBCUNIVERSAL MEDIA LLC
DCP MIDSTREAM LLC
SOUTHERN NAT GAS/ISSUING

Base Market Value
$20,363
$29,502

$9,994
$79,924
$50,316
$29,874
$34,535
$45,785
$50,250
$11,064
$76,244
$22,957
$39,483
$33,825
$30,792
$21,430
$28,124
$32,628
$19,345
$20,841
$17,253
$42,404
$75,971
$48,333
$26,136
$46,710
$21,436
$17,438
$67,393
$24,919
$57,019
$23,448
$65,686
$63,214
$40,600
$34,243
$72,378
$59,979
$95,717
$14,775
$32,143




990-PF FOR 2015
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© 77— BURROUGHS WELLCOME FUND ~—

FISCAL YEAR ENDED 8/31/2016
PART |l LINE 10C COLUMN (B) AND (C)

Shares/Par Value

Security Name

50,000.000
12,000.000
20,000.000
17,441.720
40,000.000
40,000.000
30,000.000
20,000.000
60,000.000
22,019.150
50,000.000
80,000.000
45,657.840
30,000.000
25,000.000
45,000.000
200,000.000
50,000.000
80,000.000
45,000.000
55,000.000
35,000.000
200,000.000
25,000.000
35,000.000
55,000.000
50,000.000
25,000.000
27,192.820
35,000.000
45,000.000
40,000.000
35,000.000
245,000.000
49,000.000
54,000.000
88,000.000
55,000.000
67,000.000
64,000.000
304,000.000

ENCANA CORP

BAKER HUGHES INC

TIME WARNER CABLE LLC
CONTL AIRLINES 2012 2 A
MICROSOFT CORP

MURPHY OIL CORP
COMCAST CORP

ANHEUSER BUSCH INBEV FIN
NOMURA HOLDINGS INC

AIR CANADA 2013 1A PTT
THOMSON REUTERS CORP
LIBERTY MUTUAL GROUP INC
BRITISHAIR 13 1 APTT
VIACOM INC

TOLL BROS FINANCE CORP
ANHEUSER BUSCH COS LLC
BK TOKYO MITSUBISHI UFJ
CITIGROUP INC

RELIANCE STAND LIFE I

AIR LEASE CORP

ELECTRICITE DE FRANCE SA
ERAC USA FINANCE LLC
SOCIETE GENERALE

BAXALTA INC

FORTIVE CORPORATION
BROADRIDGE FINANCIAL SOL
KEYSIGHT TECHNOLOGIES
REINSURANCE GRP OF AMER
UNITED AIR 2014 1 B PTT
ALABAMA POWER CO
AMERICAN HONDA FINANCE
AMER AIRLN 15 2 APASS T
GOLDMAN SACHS GROUP INC
HSBC BANK USA NA
GENERAL MOTORS FINL CO
CBS CORP

TORONTO DOMINION BANK
WALT DISNEY COMPANY/THE
VERIZON COMMUNICATIONS
AMGEN INC

WELLS FARGO + COMPANY

Base Market Value

$49,436
$12,504
$19,352
$18,706
$40,278
$37,815
$33,706
$21,290
$60,014
$23,423
$53,503
$86,652
$48,854
$33,575
$26,031
$45,180
$200,320
$51,681
$79,789
$45,273
$63,032
$37,401
$210,388
$25,754
$36,461
$56,360
$52,006
$25,878
$27,737
$39,117
$45,313
$42,600
$40,051
$245,629
$49,800
$52,578
$87,507
$52,967
$67,276
$63,600
$320,790
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990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value

300,000.000 PEPSICO INC $343,032
216,000.000 NATIONAL RURAL UTIL COOP $256,457
200,000.000 DUKE ENERGY CAROLINAS $257,746
239,000.000 PACIFICORP $261,041
140,000.000 OCCIDENTAL PETROLEUM COR $147,529
250,000.000 FORD MOTOR CREDIT CO LLC $270,418
250,000.000 GENERAL ELECTRIC CO $261,280
257,000.000 WALT DISNEY COMPANY/THE $266,815
250,000.000 CHEVRON CORP $256,188
300,000.000 SHELL INTERNATIONAL FIN $301,803
250,000.000 CONOCOPHILLIPS COMPANY $249,293

35,000.000 BP CAPITAL MARKETS PLC $35,688
256,000.000 BANK OF NEW YORK MELLON $260,506
200,000.000 ROYAL BANK OF CANADA $203,370
125,000.000 CATERPILLAR INC $135,114
245,000.000 BARCLAYS BANK/DELAWARE $253,496
300,000.000 STATE STREET CORP $322,128
250,000.000 AT+TINC $257,598
200,000.000 DAIMLER FINANCE NA LLC $205,380
245,000.000 CAPITAL ONE NA $251,746
200,000.000 GENERAL MOTORS FINL CO $208,480

46,884.840 AMER AIRLINE 16 1 AA PTT $50,401
326,000.000 IBM CORP $355,448
245,000.000 WELLS FARGO BANK NA $246,591
290,000.000 CATERPILLAR INC $332,444
245,000.000 JP MORGAN CHASE BANK NA $245,256
245,000.000 GOLDMAN SACHS BANK USA $254,025
245,000.000 AMERICAN EXPR CENTURION $254,999

24,704.260 BURLINGTN NO SF06 1 TR $27,670
337,000.000 WAL MART STORES INC $499,616
224,254,700 CSX TRANSPORTATION INC $266,195
190,000.000 GLAXOSMITHKLINE CAP INC $204,066
130,000.000 E.I. DU PONT DE NEMOURS $141,019
375,000.000 BANK OF AMERICA CORP $423,578
282,000.000 PNC FINANCIAL SERVICES $300,034
414,000.000 JPMORGAN CHASE + CO $434,940
171,000.000 ORACLE CORP $175,783
190,000.000 MORGAN STANLEY $191,942
250,000.000 APPLE INC $256,110
400,000.000 GOLDMAN SACHS GROUP INC $431,112
140,000.000 JPMORGAN CHASE + CO $149,544
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990-PF FOR 2015

FISCAL YEAR ENDED 8/31/2016

PART Il LINE 10C COLUMN (B) AND (C)

Base Market Value

Shares/Par Value Security Name

190,000.000 TOTAL CAPITAL INTL SA $199,166
150,000.000 BURLINGTN NORTH SANTA FE $177,312
200,000.000 WELLS FARGO + COMPANY $211,446
270,000.000 CITIGROUP INC $271,034
100,000.000 MERCK + CO INC $107,092
120,000.000 BP CAPITAL MARKETS PLC $120,724
175,000.000 21ST CENTURY FOX AMERICA $228,720
190,000.000 TIME WARNER INC $203,880
200,000.000 JOHN DEERE CAPITAL CORP $205,916
66,000.000 AMERICAN EXPRESS CREDIT $68,049
130,000.000 WALT DISNEY COMPANY/THE $141,653
169,000.000 CAPITAL ONE FINANCIAL CO $176,678
367,000.000 MICROSOFT CORP $425,320
250,000.000 ANHEUSER BUSCH INBEV FIN $290,115
250,000.000 US BANCORP $257,068
180,000.000 PETROLEOS MEXICANOS $209,250
155,000.000 APPLE INC $181,277
200,000.000 EXXON MOBIL CORPORATION $212,372
200,000.000 JOHN DEERE CAPITAL CORP $209,594
203,000.000 BERKSHIRE HATHAWAY INC $211,126
200,000.000 TOYOTA MOTOR CREDIT CORP $202,996
121,000.000 CHEVRON CORP $126,196
122,000.000 CHEVRON CORP $124,263
82,000.000 INTEL CORP $89,514
200,000.000 FIFTH THIRD BANK $203,392
162,000.000 BANK OF NOVA SCOTIA $162,194
178,000.000 CONSOLIDATED EDISON CO O $192,101
138,000.000 ORACLE CORP $139,249
100,000.000 AMERICAN HOMES 4 RENT $109,566
100,000.000 AMERICAN HOMES 4 RENT $109,665
150,000.000 AMERICAN RESIDENTIAL PROPERTIE $148,383
375,000.000 BANC OF AMERICA COMMERCIAL MOR $389,194
12,195.400 BANC OF AMERICA FUNDING CORPOR $11,240
450,000.000 CAPITAL ONE MULTI ASSET EXECUT $450,177
0.210 CHASE FUNDING LOAN ACQUISITION $0
341,000.000 COMM MORTGAGE TRUST $366,422
166,000.000 COMM MORTGAGE TRUST $183,881
60,000.000 COMM MORTGAGE TRUST $45,228
90,000.000 COMM MORTGAGE TRUST $92,617
280,000.000 COMM MORTGAGE TRUST $318,090
0.030 COUNTRYWIDE ASSET BACKED CERTI S0
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-~———-BURROUGHS WELLCOME FUND —— - D -
990-PF FOR 2015

FISCAL YEAR ENDED 8/31/2016

PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value

120,533.050 COUNTRYWIDE ASSET BACKED CERTI $115,489
15,766.760 COUNTRYWIDE HOME LOANS $13,287
50,000.000 CREDIT SUISSE MORTGAGE TRUST $50,311

255,878.310 CREDIT SUISSE MORTGAGE TRUST $262,334
55,000.000 CSAIL COMMERCIAL MORTGAGE TRUS $41,583

315,000.000 DBUBS MORTGAGE TRUST $349,241

390,000.000 DISCOVER CARD EXECUTION NOTE T $390,428

9,712.560 GS MORTGAGE SECURITIES TRUST $9,707
22,004.610 HARBORVIEW MORTGAGE LOAN TRUST $20,045
8,876.650 HARBORVIEW MORTGAGE LOAN TRUST $8,164
7,757.240 IMPAC SECURED ASSETS CORP. $7,609
2,148.530 JP MORGAN CHASE COMMERCIAL MOR $2,153
55,000.000 JP MORGAN CHASE COMMERCIAL MOR $56,925

100,000.000 JPMBB COMMERCIAL MORTGAGE SECU $84,698

160,000.000 JPMBB COMMERCIAL MORTGAGE SECU $118,755
84,728.740 L STREET SECURITIES $83,954

198,000.000 MORGAN STANLEY REREMIC TRUST $200,708

100,000.000 MORGAN STANLEY REREMIC TRUST $101,701

100,000.000 SPRINGLEAF MORTGAGE LOAN TRUST $100,252

108,000.000 SPRINGLEAF MORTGAGE LOAN TRUST $108,548
75,159.700 SPRINGLEAF MORTGAGE LOAN TRUST $74,776
88,127.010 STRUCTURED ADJUSTABLE RATE MOR $72,853

122,306.350 STRUCTURED ASSET SECURITIES CO $97,854
69,100.000 UBS BARCLAYS COMMERCIAL MORTGA $68,407
69,100.000 UBS COMMERCIAL MORTGAGE TRUST $70,967
76,000.000 WACHOVIA BANK COMMERCIAL MORTG $77,166
85,000.000 WACHOVIA BANK COMMERCIAL MORTG $86,897
42,000.000 WELLS FARGO COMMERCIAL MORTGAG $33,769

155,000.000 WELLS FARGO COMMERCIAL MORTGAG $127,423
60,000.000 WELLS FARGO COMMERCIAL MORTGAG $49,609
30,000.000 WELLS FARGO COMMERCIAL MORTGAG $21,939
46,000.000 WELLS FARGO COMMERCIAL MORTGAG $37,814
30,789.250 WELLS FARGO MORTGAGE BACKED SE $31,798

261,000.000 SYNCHRONY CREDIT CARD MASTER N $266,340

100,000.000 SYNCHRONY CREDIT CARD MASTER N $100,387

100,000.000 INVITATION HOMES TRUST $100,873

150,000.000 INVITATION HOMES TRUST $147,626

165,000.000 INVITATION HOMES TRUST $166,392
29,893.710 OPTION ONE MORTGAGE LOAN TRUST $26,843

110,000.000 PROGRESS RESIDENTIAL TRUST $109,295

100,000.000 PROGRESS RESIDENTIAL TRUST $101,110
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————BURROUGHS-WELLCOME-FUND
990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 10C COLUMN (B) AND (C)

Shares/Par Value Security Name Base Market Value
330,068.070 SLM STUDENT LOAN TRUST $329,676
77,492.400 SLM STUDENT LOAN TRUST $75,459
21,049.800 SPECIALTY UNDERWRITING + RESID $21,015
170,000.000 SWAY RESIDENTIAL TRUST $170,535
255,000.000 WELLS FARGO DEALER FLOORPLAN M $254,854

TOTAL TO PART Il LINE 10C AND STMT 11 $37,336,404
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990-PF FOR 2015
FISCAL YEAR ENDED 8/31/2016
PART Il LINE 13 COLUMN (B) AND (C)

Base Market Value

Shares/Par Value Security Name

50,512.000 RIMROCK HIGH IN PLUS CAYMAN FD $15,231,125
121,307.000 WINSTON PARTNERS $26,788,288
55,074.000 QUELLOS STRATEGIC PARTNERS INC $51,566,709
2,416,246.810 LIFE SCIENCES VENTURES Il LP $96,360
3,264,416.000 INTERSOUTH PARTNERS V LP $367,769
2,317,669.570 SPRAY VENTURE FUND LP $624,218
2,473,244.580 INTERSOUTH PARTNERS IV $416,744
3,544,043.750 MISSION VENTURES li LP $196,064
3,534,414.000 INTERSOUTH PARTNERS VI $3,096,260
4,378,737.000 SPRAY VENTURE PARTNERS Il $2,430,335
8,750,849.160 HAMILTON LANE PE OFF FUND VIlI $9,771,452
2,436,492.000 HAMILTON LANE STRATEGIC $2,464,850
7,671,420.871 HAMILTON LANE PE OFF FUND VI $10,694,060
500,000.000 COF1216TO CDS USD RV OOMEVENT $500,000
500,000.000 XPEO617TO CDS USD RV O3MEVENT $500,000
(500,000.000) XPEO617T0O CDS USD P F 1.00000 (5503,624)
500,000.000 DiS0918P0 CDS USD R V OOMEVENT $500,000
(500,000.000) DIS0918P0 CDS USD P F 1.00000 ($509,530)
500,000.000 XRX1219P0 CDS USD RV OOMEVENT $500,000
(500,000.000) XRX1219P0 CDS USD P F 1.00000 (5498,308)
500,000.000 1P0O918P0O CDS USD RV OOMEVENT $500,000
(500,000.000) IPO918PO CDS USD P F 1.00000 (6508,025)
(500,000.000) COF1216TO CDS USD P F 1.00000 (5501,412)
500,000.000 MHKO0617T0 CDS USD RV OOMEVENT $500,000
(500,000.000) MHK0617T0 CDS USD P F 1.00000 (5502,976)
500,000.000 AAQ0319P0 CDS USD RV OOMEVENT $500,000
(500,000.000) AA0319P0 CDS USD P F 1.00000 (5499,132)
500,000.000 XPE1219P0 CDS USD RV OOMEVENT $500,000
(500,000.000) XPE1219P0 CDS USD P F 1.00000 (5508,538)
TOTAL PART Il LINE 13 & STMT 12 $123,712,689
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