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EXTENDED TO JULY 17, 2017

Return of Private Foundation
or Saction 4047(a) 1) Trust Treated as Private Foundation

OMB No 1545-0052

Form 990-PF

Department of the Treasury
Internal Revenue Service

P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at WWW.irs.gov/form990pf.

.

AUG §{2

Reﬁ%‘é‘j"éﬁgé

For calandar year 2015 or tax year beginning

SEP 1,

2015

, and ending

2019

Name of fqundation
BENJAMIN & SOPHIE SCHER
CHARITABLE FOUNDATION

A Employer |denﬁﬁcation numbar

13-3965996

Number and street (or P O box number if maul 1s not delivered to street address)

1847 EAST 900 SOUTH

Room/suite

B Telephone number

435-649-3439

City or town, state or province, country, and ZIP or foreign postal code

SALT LAKE CITY, UT

84108

Cx axemption application is pending, chack here ’ u

@ Check all that apply: L__J Inttal return
[:, Final retum

Address change

I inthal return of a former public charity

D Amended return
D Name change

»[1]
]

D 1. Foreign organizations, check here

2. Fore|gn orgamzations meeting the 853 test,
check here and attach computation

H Chack type of organization: E Saction 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charnitable trust D QOther taxable private foundation

E If private foundation status was terminated
under section 507(b)(1)(A), check here  p»[_]

| Fair market value of all assets at end of year
(from Part ll, col. (c), fine 16)
>3 1,189,439.

J Accounting method;

D Other (spectfy}

(Part I, column (d) must be on cash basis.)

[X] cash

|:[ Accrual

F If the foundation 1s in a 60-month termination
under saction 507(b)(1)(B), check hers »[ 1]

| Part | I Analysis of Revenue and Expenses

(The total of amounts in columns (b}, (c), and (d) may not

necessanly equal the amounts in column (a) )

{(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
for chantable purposes
{cash bass only)

(¢) Adjusted net
Income

1 Confributions, gifts, grants, etc., received
3 Casmimestmenty” o tomporary

4 Didends and interest from securities
5a Gross rents

b Net rental income or (loss)

2 Chack ’IZ] ifthe foundation 15 not required to attach Sch B

N/A

46,802.

46,802.

STATEMENT 1

6a Net gam or (loss) from sale of assets not on Ime 10

b Gross sales pncae tor all
assets on line 6a

379,676.

96,644.

7 Caprtal gam net income (from Part IV, lina 2)
8 Netshort-term capital gain
8 Income modifications

Gross sales less returns
108 and allowances

96,644.

b Less Cost of goods sold

¢ Gross profit or (loss)
11 Other income
12 Total. Add hnes 1 through 11

143,446,

143,446.

13 Compensation of officers, diractors, trustees, etc
14 Other employes salanes and wages
15 Pension plans, employee benefits
18a Legal fees
b Accounting fees
¢ Other profassional fees
17 Interest
18 Taxes
19 Depreciation and deplstion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and pubhcations
23 Other expenses STMT
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contribubons, gifts, grants paid
26 Total expenses and dishursements.
Add lines 24 and 25

STMT

STMT

Operating and Administrative Expenses

80,000.

50,000.

30,000.

2,700.

1,400.

6,345.

pnem———

RECENEL

48.

W 17 o7 1O

AD6

89,093.

51,400.

TOGDEN|UT

53,500.

142,593.

51,400.

27 Subtract line 26 from line 12:

8 Excess of over exp and

b Net investment incoma (if negative, enter -0-)
¢ Adjusted net income (t negative, enter -0-)

853.

92,046.

N/A

11-24-15

11270706 756350 76450010

LHA For Paperwork Reduction Act Notice, ses instructions.

1
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Form 990-PF (2015)

BENJAMIN & SOPHIE SCHER
CHARITABLE FOUNDATION

13-3965996

Page 2

Attached schedules and amounts in the description
Balance Sheets column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

1
2
3

Assets

n

12
e
14

15
16

¢ Investments - corporate bonds

Cash - non-intsrest-bearing

-33,418.

268,708.

268,708.

Savings and temporary cash investments

Accounts receivabie B>

Less: allowance for doubtful accounts P>

Pledges receivable B

Less: allowance for doubtful accounts P>

Grants receivable

Recervables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable |

Lass: allowance for doubtful accounts P

Inventortes for sale or use

Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock

,,,,,,

900,701.

617,668.

920,731,

Investments - land, buildings, and equipment basis

»
Less acenmulated depreciation >

Investments - mortgage loans

Investments - other

Land, bulldings, and squipment; basis »

Less accumulated depreciation >

Other assats (describe P> )

Total asseta (to ba complated by all filars - sea the
mstructions. Also, see page 1, tem {)

867,283,

886,376.

1,189,4389.

17
18
19
20
2
22

Liabilities

i 23

Accounts payable and accrued expenses

18,240.

Grants payable

Defarred ravanue

Loans from officers, directors, trusts and other diaqualified persons

Mortgages and otter notes payabls

Other habilities (describe P )

Total liabilitiea (add lines 17 through 22)

18,240.

24
25
28

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here » |
and completa lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarily restricted

Parmanently restricted

Foundations that do not follow SFAS 117, check here » IX]
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

2,470,979.

Paid-tn or capttal surplus, or land, bldg., and equipment fund
Retained earnings, accumulated incoms, sndowment, or other funds
Total net assets or fund balances

0.

2,470,979,
0.

-1,603,696.

867,283.

[ -1,%02,843
868,136.

Total liabilities and net assets/fund balances

867,283.

886,376.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il column (a), ine 30
(must agree with end-of-year figure reported on prior ysar's return)

DN & ON

Enter amount from Part |, line 27a
Other increases not included in ine 2 (ttermize) P

867,283.

853.

0.

Add lines 1,2,and 3
Decreases not included in fine 2 (itemize) P>

868,136.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I!, column (b), line 30

AU IE AL AL R

868,136.

523511
11-24-15

16290621 756350 76450010
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BENJAMIN & SOPHIE SCHER

Farm 990-PF (2015) CHARITABLE FOUNDATION 13-3965996 Page 8
[Part V] Capital Gains and Losses for Tax on Investment Income
{a)Listand describe the kind(s) of property sald (e.g., reat estats, ® o i vl ed | (o) Date acquired {d) Date sold
* 2-story brick warshouss; or common stock, 200 shs. MLG Co.) D - Docaton (mo., day, yr.) (mo., day, yr.)
1a 1, ZDO SHS PHILIP MORRIS INTL P VARIOUS 09/01/15
b 70 SHS HALLIBURTON CO P 12/18/15 ] 12/21/15
¢ 56 SHS PHILIP MORRIS INTL P 11/20/15111/23/15
¢ 56 SHS PHILIP MORRIS INTL P 12/18/15112/21/15
s 7,000 SHS HALLIBURTON CO P 01/22/08 | 04/18/16
(f) Depreciation allowed (@) Cost or other basts (h) Gamn or (loss)
(o) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)
a 96,144. 59,512. 36,632.
b 4,019. 4,019.
3 4,894. 4,894.
d 1,702, 1,702.
) 272,917. 223,520. 49,397.
Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
; col. (k), but not less than -0-) or
(1VF M.V, as of 12/31/69 ol 1/ateo. et oor O, 1any. Losses (from ca. (1)
a 36,632,
b 4,019.
(4 4 I3 8 9 4 .
" d 1,702.
8 49,397.
- If gamn, also enter in Part |, ling 7
2 Capial gam net mcoms of (net capia! Joss) if {loss), enter -0- in Part }, hne 7 2 96,644.
8 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also entsr in Part |, ine 8, column (c).
if (loss), enter -0- ;n Part |, line 8 3 N/2A
art ualification Under Section e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment incoms.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation hable for the sechion 4942 tax on the distributable amount of any year in the base psriod? l:] Yas Ei] No

If "Yes," the foundation doss not qualfy under section 4340(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base peﬁt?:years () (e) Distribution ratio
Calendar year (or tax yéar baginning 1n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2014 80,015. 1,221,715. .065494
2013 101, 245. 1,438,635. .070376
2012 87,713. 1,463,580. .059930
2011 47,500. 1,416,766. .033527
2010 102,921, 1,543,261, .066691
2 Totel of ine 1, column (d) 2 .296018
3 Average distribution rao for the 5-year base pertod - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existance if less than 5 ysars 3 .059204
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 3 4 1,120,767.
5 Multiply ine 4 by Ime 3 5 66,354,
8 Enter 1% of net investmant ncome (1% of Part I, ina 27b) 8 920.
7 Addlines 5and 6 7 67,274.
8 Enter qualifying distrtbutrons from Part X1, line 4 3 83,500.
If line 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part Vi imstructions.
523521 11-24-15 Form 980-PF (2015)

16290621 756350 76450

010

3

2015.05080 BENJAMIN & SOPHIE SCHER

CHA 76450011



BENJAMIN & SOPHIE SCHER
Form 990-PF (2015) CHARITABLE FOUNDATION 13-3965996  Paged
[Part VIT Excise Tax Based on Investment Income (Section 4040(a), 4040{b), 4040(e), or 4040 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check hers P L and enter "N/A" on line 1.
Dats of rufing or determination letter: (attach copy of fetter if necessary-see instructions)
b Domestc foundabions that meat the section 4940(e) requirements i Part V, check here > (X7 and enter 1% 1 920.
of Part1, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ina 12, col. (b).
Tax under sectton 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add Imes 1and 2
Subtitle A (income) tax (domestic saction 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract ime 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 Ba
b Exempt foreign organizations - tax withheld at source 8b
¢ Tax paid with application for extension of time to file (Form 8868) Be
@ Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hnes 6a through 6d e e e, e e e
8 Enter any penalty for underpaymsnt of estmated tax. Check here |:] if Form 2220 is attached
9 Tax due. if the total of ines 5 and 8 1s more than ime 7, enter amount owed »
10 Overpayment. !f ine 7 1s more than the total of iines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of lne 10 to be; Credited to 2018 estimated tax I ] Refupded > | 11
[Part VIIFA ] Statements Regarding Activities
- 1a Duning the tax year, did the foundabon attempt to influence any national, state, or local legisiation or did 1t parhcipate or intervene m Yes| No
any politrcal campargn? 1a X
b Did 1t spend more than $100 during the year (either directly or mdirectly) for pohitical purposes {ses instructions for the defimtion)? 1b X
If the answer Is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distnbuted by the foundation i connection with the activities.
¢ Did the foundation fite Form 1120-POL for this year? 1¢ X
4 Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year;
{1} On the foundation. > $ 0. (2) On foundabon managers. D> $ G.
o Enter the reimburssment (f any) paid by the foundafion during the year for polifical expendifure fax imposéd ¢n foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previousfy baen reported to the (RS? 2
If "Yes, * attach a detaled description of the activities.
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar nstruments? /f “Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b I "Yes," has it filed a tax return on Form 980-T for this year? N/A 4t
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5
If "Yes, " attach the statemnent required by General Instruction T.
8 Are the requirements of sechon 508(e) (relating to sections 4941 through 4945) satisfied either;
@ By language in the governing nstrument, or
@ By state lagislation that effectively amends the governing instrument so that no mandatory diractions that conflict with the state law
remain in the governing instrument? 8 X
7 Did the foundation have at least $5,000 wn assets at any time durning the year? /f "Yas, ® complete Part /i, col. (c), and Part XV 7 X

0.

920.
0.

920.

@D D bW N
Gfds Gy IN

7
8 12.
9 932.

>

o NIN

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P>
UT
b If the answer 1s "Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designats)
of each state as required by General Instruction G? If "No, " attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of saction 4942(3)(3) or 4942(j)(5) for calandar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f *Yas, ' complete Part XV 9 X
10_Did any parsans become substantial coniributors during the tax year? it *ves." attach a schedute listing they names and addresses 10 X
Form 980-PF (2015)

523531
11-24-15
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BENJAMIN & SOPHIE SCHER
Form 990-PF (2015) CHARITABLE FOUNDATION 13-3965996 Page 5
| Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If *Yes," attach schedule (ses instructions) 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had adwisory privileges?
if "Yes," attach statement (See nstructions) 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p»  N/A

14 Thebooksarencareof p» ROBERT SCHER Telephons no.pr435-649-3439
Locatedat 1847 EAST 900 SOUTH, SALT LAKE CITY, UT 2IP+4 »84108

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Chack hare >
and enter the amount of tax-exempt interest raceved or accrued during the year | JIREHE N/A

18  Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authoriy over a bank, Yes| No
securities, or other financial account in a forergn country? 18 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yss," enter the name of the

foreign country P
[Part VII-B T Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirsctly):
(1) Engage in the sale or exchange, or leasing of property with a disquairfied person? D Yos No
(2) Borrow money from, lend maney to, or otherwise extend credrt to (or accept it from)
a disqualified person? D Yos L_K] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes IE No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? I:] Yas No
(8} Agree to pay money or property to a government official? (Exception. Chack "No”
if the foundation agreed to make a grant to or ta employ the official for a period after
termination of government service, if terminating wathin 90 days.) D Yos No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/ A 1b
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1¢ X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private opsrating foundation
defined n section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (Ines 6d and 6e, Part X!II) for tax year(s) beginning
before 2015? 1 Yas No
If“Yes,’ list the years , . ,
b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of ssction 4942(a)(2) (relating to incorrect
valuation of assets) o the year's undistributed mcoms? (I applying section 4942(a)(2) to all years listed, answer “No® and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listad in 2a, list the years here.
| 4 ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . I:' Yos IX] No
b If “Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer psriod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; ar (8) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015.) N/ A [a
4a Did the foundation mvest during the year any amount 1n a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning 1n 2015? 4b X
Form 990-PF (2015)

523541
11-24-15
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BENJAMIN & SOPHIE SCHER

Form 990-PF (2015) CHARITABLE FOUNDATION 13-3965996 Page 8
I Part VII-B lStatements Regardlng Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(s))? [___] Yeas IXJ No
(2) Influence the outcome of any specific public elaction (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? l:] Yes IXI No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? r_:] Yes E No
(4) Prowide a grant to an organization other than a charitable, stc., organization described in section
4945(d)(4)(A)? (see nstructions) L1 ves [XJ ho
(5) Prowide for any purposa other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruslty to children or animals? |::| Yes - No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions describad tn Regulahons
saction 53.4945 or in a current notice regarding disaster assistance (see instructions)? N / A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantained
expsnditure responsibility for the grant? N/ A [:l Yes l:l No
If *Yes," attach the statement required by Regulations section 53.4945-5(d).
8a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premums on
a personal banefit contract? |:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes IIJ No
b If "Yes," did the foundation receive any procseds or have any net income atiributable to the transaction? . . . N/A |
P ViTT [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
' nbols por oo oled | rnotpai, | vtz | afSbin v
(a) Name and address ours porusek dovoled | (M natoeit, | TR | 2 owanons
ROBERT SCHER TRUSTEE
1847 EAST 900 SOUTH
SALT LAKE CITY, UT 84108 20.00 40,000. 0. 0.
DAVID SCHER TRUSTEE
1261 N VI_}E’;EY RIDGE DRIVE
HEBER CITY, UT 84032 20.00 40,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter “NONE."
(b) Title, and average Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation °m°ggg,°d1°,g;f;{,r*'a"° account, other
devoted to position compensafion allowances
NONE
Total number of other employess paid over $50,000 > l 0
Form 980-PF (2015)
523551
11-24-15
6
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BENJAMIN & SOPHIE SCHER

Form 990-PF (2015) CHARITABLE FOUNDATION 13-3965996  page7
I Eert !m ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of sach person paid mare than $50,000 {b) Type of service (c) Compensatton

NONE

Total number of others receiving over $50,000 for professional services R » 0
Part IX-A| Summary of Direct Chantable Activities

List the foundation's four largest direct charttable actrvities during the tax year. include relevant statistical mformation such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
-2
"3
4

l Part IR-EJ Summary of Program-Related investments
Desenbe the twe largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2. Amount

1 N/A

All other program-related investments. See nstruchons.

3

Total. Add lines 1 through 3____ e e 0.
Form 990-PF (2015)

523561

11-24-15
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BENJAMIN & SOPHIE SCHER

Form 990-PF (2015) CHARITABLE FOUNDATION 13-3965996  Pages
| Part X |

Minimum Investment Return ay domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Averaga manthly far market value of securtties 1a 955,695.

b Average of manthly cash balances 1 182,140.

¢ Fair market value of all other assets 16

d Total (add lines 1a, b, and c) 1d 1,137,835,

e Reduction ciaimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) l 18 I 0.

2 Acquisthion indsbtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hne 1d 3 1,137,835.
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see nstructions) 4 17,068.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hine 3. Enter here and on Part V, line 4 5 1,120,767.
8 Minimum investment return. Enter 5% of line 5 8 56,038.

Part X| | Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certatn
foreign organizations check hera B [ and do not complete this part.)

1 Miimum investment return from Part X, ina 6 1 56,038.
28 Tax on wwvestmant income for 2015 from Part VI, line § 2a 920.
b Income tax for 2015. (This does nat include the tax from Part VI.) 2b
o Add ines 2a and 2b 2o 920.
3 Distributable amount before adjustments. Subtract Iine 2¢ from line 1 3 55,118.
"4 Recovertes of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 55,118.
_8 Deduction from distributable amount (see nstructions) 8 _ 0.
7 Distributable amountas adjusted. Subtract ine 6 from ine 5. Enter hars and on Part Xill, line 1 7 55,118.
[Part XU | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
8 Expenses, contrbutions, gifts, efc. - total from Part |, column (d), hne 26 18 83,500.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts pawd to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for spacific charitable projscts that satisfy the:
a Surtability test (pror IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter hera and on PartV, ine 8, and Part Xill, line 4 4 83,500.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, line 27b 5 920.
8  Adjusted qualifying distributions. Subtract hine 5 from line 4 8 82,580.

Note. The amount on line 6 will be used in Part V, column (b), in subssquent years when calculating whether the foundation qualifies for the section
4940(s) reduction of tax in those years.

Form 990-PF (2015)

523571
11-24-15
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BENJAMIN & SOPHIE SCHER
Form 990-PF (2015) CHARITABLE FOUNDATION 13-3965996  Pageo

Undistributed Income (ses instructions)

(a) (6) (o} (d)
Corpus Years prior to 2014 2014 2015

1 Distnbutable amount for 2015 from Part XI,

ftne 7 55,118,

2 Undistnbuted income, it any, as of the end of 2015

a Enter amount for 2014 onfy 0.

b Total for prior years:

, , 0.

3 Excess distributions carryover, if any, to 2015;

aFrom 2010 26,218.

bFrom 2011

o From 2012 15,145,

dFrom 2013 29,348,

sFrom2014 19,325,

f Total of lines 3a through e 90,036,
4 Qualfying distributions for 2015 from

Part Xit, line 4: > $ 83,500.

aApphied to 2014, but not more than Iine 22 0.

b Applied to undistributed income of prior

) yaars (Election required - see istruchions) 0.

¢ Treated as distributions out of corpus
. (Election required - ses instrucbons) 0.

d Appliad to 2015 distributable amount 55,118.
8 Remaming amount distributed out of corpus 28,382.

5 Excess distributions carmyover applied to 2015 O . 0 .

(i an amount appears in column (d), the same
must be shown n column (a))

8 Enter the nat total of each column as
indicatad balow’

& Corpus Add lines 3f, 4¢c, and 4e Subtract ine § 1 1 8 7 4 1 8 -

b Prior years’ undistributed incoma. Subtract
line 4b from line 2b 0.

¢ Entar the amount of prior years’
undistnbuted income for which a notice of
deficiency has been 1ssusd, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions 0.

e Undistnbuted income for 2014, Subtract line
4a from line 2a. Taxable amount - see Instr. 0.

t Undistributed incoms for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see instructions) 0.
B Excess distnbubions carryover from 2010

not apphied on itne  or fine 7 26,218.
9 Expsss distributions oarryover to 2018.

Subtract fines 7 and 8 from fine 6a 92,200.

10 Analysis of hine ©;

aExcess from 2011
bExcess from 2012 15,145.
¢ Excess from 2013 29,348.
dExcass from 2014 19,325.
o Excess from 2015 28,382.
523581 11-24-15 form 980-PF (2015)
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BENJAMIN & SOPHIE SCHER

Form 990-PF (2015)

CHARITABLE FOUNDATION

13-3965996  Page 10
m[ Private Operating Foundations (see instructions and Part Vit-A, qusstion 9) N/A
1 a If the foundation has recaived a ruting or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described tn section [ 4942(;)(3) or | 4942(;)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mnimum {a)2015 (b)2014 (¢)2013 (4)2012 (o) Total

investment return from Part X for
each year hsted

b 85% of ine 2a

¢ Qualifying distributions from Part XII,
Iine 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distnbutions madse directly
for active conduct of exempt achivities.

Subtract hine 2d from ine 2¢
8 Complete 3a, b, or c for the
alternative test relied upon:
4 "Assets” atternative test - enter:
{1) Value ofali assets

(2) Value of assets qualifying
under saction 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of mmumum nvestment return

- shown in Part X, line 6 for each year
histed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities foans (sechon
512(a)(5)), or royalties)

{2} Suppert from general public
and 5 or more exempt
organizations as provided in
section 4842(y)(3)(B)(1)

(3) Largestamount of support from
an exempt organization

4) Gross investmant incoms -
pplementary Information (Complete this part only

at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recsived by the foundation before the close of any tax
year (but only if they have contributed mora than $5,000). (Ses section 507(d)(2).)

NONE

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownsrship of a partnership or

other enbty) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > if the foundation only makes contributions to praselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditrons, complete items 2a, b, ¢, and d.

8 The name, address, and telephone number or e-mail address of the person to whom applications should be addressed;

b The form in which applicahons should be submutted and information and matenals they should include:

¢ Any submission deadlines;

d Any restrictions or imtations on awards, such as by geographical areas, charitable fields, kinds of mstrtutions, or other factors:

523601 11-24-15

16290621 756350 76450010
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BENJAMIN & SOPHIE SCHER
Form 980-PF (2015) CHARITABLE FOUNDATION

13-3965996  Pags 11

{Part XV| Supplementary Information (continued)

8 Grants and Contributions Pald During the Year or Approved for Future Payment

Recipiant If recipient is an individual,
show any relationship to Foundatlofn Purpose %f grantor Amount
ame and addrass any foundation manager status o contribution
N drass (homa or business) or substantal contributor recipient
a Paid dunng the year

AMNESTY INTERNATIONAL pra PUBLIC CHARITY [BENERAL OPERATIONS
5 PENN PLAZA
NEW YORK, NY 10001 1,000,
ANTI DEFAMATION LEAGUE h/a PUBLIC CHARITY BENERAL OPERATIONS
605 THIRD AVENUE
NEW YORK, NY 10158 1,000,
.CHARITY: WATER ﬁ«/A PUBLIC CHARITY [GENERAL OPERATIONS
40 WORTH STREET
NEW YORK, WY 10013 6,000,
DOCTORS WITHOUT BORDERS k/a PUBLIC CHARITY BENERAL OPERATIONS
333 7TH AVE 2ND FLOOR
NEW YORK, NY 10001 6,000,
ENGENDER HEALTH N/A PUBLIC CHARITY [GENERAL OPERATIONS
440 NINTH AVENUE
NEW YORK , NY 10001 5,000,

Total SEE CONTINUATION SHEET(S) » 2a 53,500,

b Approved for future payment
NONE
Total » 3b 0.
Form 980-PF (2015)

523611
11-24-15
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BENJAMIN & SOPHIE SCHER

Form 990-PF (2015) CHARITABLE FOUNDATION 13-3965996 page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indrcatad. Unrelated business income Excluded by section 512, 513, or 514 (o)
B {a) (b) Bt {d) Related or exempt
1 Prograﬁ S8IVICa revenue; ucs(;régss Amount codo Amount function income

a

b

¢

d

e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 46,802.
§ Net rental income or (loss) from real estate:
e Dabt-financed property
b Not debt-financed property
8 Net rental income or (loss) from personal
property
7 Other investment income
8 Gam or (loss) from sales of assets other
than inventory 96,644.
9 Netincoms or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other ravenus:

12 Subtotal. Add columns (b), (d), and (o) 0. 46,802, 96,644,
13 Total. Add line 12, columns (b), (), 8N (8) . . o v e e+ e 1B 143,446.
(Sea workshest in line 13 instructions ta venfy calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which incoms 1s reported in column (s) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

12 DIVIDENDS, INTEREST OR SIMILAR INCOME FROM ORDINARY AND ROUTINE
TNVESTMENT

523621 11-24-15 Form 990-PF (2015)
12
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BENJAMIN & SOPHIE SCHER
Form 980-PF (2015) CHARITABLE FOUNDATION 13-3965996

Part XVIl | information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Page 13

1 Did the organization directly or indirectly engaga in any of the folfowing with any other organization described i section 501(c) of Yas| No
the Cade (other than section 501(c)(3) organizations) or in saction 527, relating to pohitical organizations?
a Transfars from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 18(2) X
b Other transactions;
{1) Sales of assets to 2 nonchantable exempt orgarizahon b{1 X
{2) Purchases of asssts from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or ather assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{8) Performance of services or membership or fundraising solicitations vt rersiirt e s DR 1 1)) X
¢ Shanng of facilities, aquipment, mailing lists, other assets, or paid amployees e X
d If the answer to any of the above is “Yes,” complets the following scheduls. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundaton. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services recewed.
(a)Line no {b) Amount involved (c) Name of noncharitable exempt arganization {d) Description of transfers, tr and shanng arrangement
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or mors tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in secton 5277 D Yes No
b 1"Yes," complets the following schedule,
{a)Name of organtzahon {b) Type of organization {c) Descripton of relationship
N/A
Under penalties of perjury, | deckre that } have d this return, including accompanying schedules and stat ts, and to the best of my knowtedge

ay 1scuss Bis
raturn with the preparer

Sign and belief, 1t ig true, comect, and complete Dedlaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

Here | 27 B Tamates v T o

Signature of officer or Trustee Dats ¢ Title
Prnt/Type preparer's name Preparer's signature Date Check | ] i [PTIN
self- employed
Paid MARK SCOTT, JD, LL R SCOTT, Jp, L 06/21/17 P01359724
Preparer [frm'sname » MARK SCOTT & ASSOCIATES, PA Frm'sEIN > 58-2677234
Use Only
Firm's address p 2265 SECOFFEE TERRACE
COCONUT GROVE Phoneno. 305.860.9432
Form 880-PF (2015)
523622
11-24-15
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BENJAMIN & SOPHIE SCHER

CHARITABLE FOUNDATION

13-3965996

[Part XV] Supplementary Information

8 G@rants and Oontributions Paid During the Year {Continuation)

Reciprent If recipient Is an mdividual,
N show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business any foundation managsr status of contribution
( ) or substantal contnbutor recipient

HORSEABILITY #/A pUBLIC GHARITY ENERAL OPERATIONS
223 STORE HILL ROAD
OLD WESTBURY, NY 11568 5,000,
INTERNATIONAL RESCUE COMMITTEE F/a PUBLIC CHARITY PENERAL OPERATIONS
122 EAST 42NP STREET
NEW YORK, NY 10168 2,000,
MAKE A WISH k/A PUBLIC CHARITY BENERAL OPERATIONS
4742 NORTH 24TH STREET
PHOENIX, AZ 85016 2,000,
-MEDSHARE j/a PUBLIC CHARITY RENERAL OPERATIONS
3240 CLIFTON SPRINGS ROAD
DECATUR, GA 30034 4,000,
OPERATION BLESSING b/a PUBLIC CHARITY JENERAL OPERATIONS
PO BOX 2636
VIRGINIA BEACH, VA 23450 3,000,
OXFAM AMERICA k/A PUBLIC CHARITY BENERAL OPERATIONS
26 WEST STREET
BOSTON, MA 02111 3,000,
ROWLAND HALL ANNUAL FUND PIIA PUBLIC CHARITY [SENERAL OPERATIONS
720 SUOTH GUARDSMAN WAY
SALT LAKE CITY, UT 84108 500,
SAVE THE CHILDREN r'/h PUBLIC CHARITY PENERAL OPERATIONS
501 KINGS HIGHWAY EAST, STE 400
FAIRFIELD, CT 06825 2,000,
SPECIAL OLYMPICS E/a PUBLIC CHARITY GENERAL OPERATIONS
1133 19TH STREET WW
WASHINGTON DC, DC 20036 1,000,
THE MIAMI PROJECT TO CURE PARALYSIS N/a PUBLIC CHARITY [RENERAL OPERATIONS
PO BOX 016960 (R48)
MIAMI, PL 33101 2,000,

Total from continuation sheets 34 500,

523631
04-01-15
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BENJAMIN & SOPHIE SCHER

CHARITABLE FOUNDATION

13-3965996

[Part XV Supplementary information

3 @rants and Oontributions Paid During the Year {Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purposs %f grant or Amount
Name and address (home or business any foundafion manager status o contribution
N ( 5) or substanhal contributor recipient
WYCLIFFE GHARITIES 173N PUBLIC CHARITY BENERAL OPERATIONS
4650 WYCLIFFE COUNTRY CLUB BLVD
LAKE WORTH, FL 33449-8151 10,000,

Total from continuation sheets

523631
04-01-15

16290621 756350 76450010
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BENJAMIN & SOPHIE SCHER CHARITABLE FOUND 13-3965996

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

16290621 756350 76450010

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
TD AMERITRADE 46,802. 0. 46,802. 46,802.
TO PART I, LINE 4 46,802. 0. 46,802. 46,802,
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
- DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 2,700. 1,400. 0.
, TO FORM 990-PF, PG 1, LN 16B 2,700. 1,400. 0.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
. DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL 6,120. 0. 0.
OTHER 225, 0. 0.
'TO FORM 990-PF, PG 1, LN 18 6,345. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
'POSTAGE 48. 0. 0.
TO FORM 990-PF, PG 1, LN 23 48. 0. 0.

19 STATEMENT(S) 1, 2, 3,
2015.05080 BENJAMIN & SOPHIE SCHER CHA 76450011
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BENJAMIN & SOPHIE SCHER CHARITABLE FOUND

13-3965996

FORM 990-PF CORPORATE BONDS

STATEMENT 5

DESCRIPTION

STOCKS HELD AT TD AMERITRADE

TOTAL TO FORM 990-PF, PART II, LINE 10C

20
16290621 756350 76450010

FAIR MARKET

BOOK VALUE VALUE
617,668. 920,731.
617,668. 920,731.

STATEMENT(S) 5
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