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§CANNED JUN 2.2 299

‘e 990-~PF Return of Private Foundation
om or Section 4947(a)(1) Trust Treated as Private Foundation
Department of the Treasury P Do not enter sacial security numbers on this form as it may he made public.
_Intemal Revenue Service P Information about Form 990-PF and its separate instructions Is at www.irs.gov/form990pf.

For calendar year 2015 or tax year baginning _ 08/01 , 2015, and ending 07/31, 2016
Name of foundation LANDY FAMILY FOUNDATION A Employer Identification number

C/0 THBE AYCO COMPANY, LP 91-2172209
Number and street (or P.O. box number i mail is not delivered to street address) Room/suite B Telephone number (see instructions)

Cpen to Public Inspection

P.0. BOX 860 {518) 640-5000

City or tawn, state or province, country, and ZIP or foreign postal code .
C I examption applicallon ts
pending, d\egf gﬁB. ....... > [:]

SARATOGA SPRINGS, NY 12866
G Check all that apply: Initial return | Initial return of a former public charity | p 4, Fareign organizstions, checkhere. . P [:I

Final return Amended return 2. Fareign organizations meeting the
| 85% tast, check here and attach >D

Address change Name change PULBION » & v & o . .
H Check type of organization: [__] Section 501(c)(3) exempt private foundation E I private foundation status was terminaed
[_—LSecllon 4947(a)(1) nonexempt charitable trust Other taxable private foundation under secten SOTEX1)A), check here . P>
[ Fair market value of all assets at |J Accounting method:[_XfCash UAccrual F  ifthe foundation is ih a €0-month termination
end of year (from Part ll, col. (c), line [:l Other (specify) under section S07(b)(1)(B), chack here . P [:I
16) » § 2,874,970. (Part |, column (d) must be on cash basis.)
(d) Disbursements

Part J] Analysis of Revenue and Expenses even
total oyf amounts in columns (b), (c')a, and (d)(The (2 R ense‘;e :?d (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in pro oks P Income income purposes
column (a) (see instructions).} (cash basis only)

Cantributions, gifts, grants, etc., recelved (attach ) .
If the foundation is not required

1

2 Check p- GtBCh SEh.B. v o v a e v b

3 Interest on savings and temporary cash investments. 15,935. 15 ? 935. ATCH 1
4 40,884, 40,884. ATCH 2

Dividends and Interest from securities . . . .

b Net rental Income or (foss)

6a Net gain or (loss) from sale of assets not on line 10

b Cross sales price for all 2,046,798,

T Capital gain net Income (from Part IV, line 2) .
8 Net short-term capitalgain, . . . . ... ..
9
0

375,444.

375,444,

Revenue

Income modificatlons . . . ... .. ...
a Gmss sales less retumns
and allowances . « . . .

b Less: Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) , | ., .
11 Other income (attach schedule) ATCH. 3. .
12 Total. Add lines 1 through 11 . . . . . . . . 432,469.

13 Compensation of officars, directors, trustees, etc. | 0.
14 Other employee salaries andwages . . . . .
15 Pension plans, employee benefits , . . . . . | LC\)Q E(QE IJ V_E@
16a Legal fees (attachschedule) . , ., ... ..
b Accounting fees (attach schedule) , . . . . .
¢ Other professional fees (attach schedute). . .
17 interest. . . .« . & o . . o v el e ..
18 Taxes (attach schedule) (see instructions){ 4 ]. 2,500. __|OGDEN, U1
19 Depreciation (attach schedule) and depletion. ]
20 OCCUPANCY + + « e o o o o s o o s s o o « »
24 Travel, conferences, andmeetings . . . . . .
22 Printing and publications ., , . ., ... ..
23 Other expenses (attach schedule) ATCH .5, .
24 Total operating and adminlstrative expenses.
Add fines 13 through 23. . . . . . cee 29,613. 27,113.
1,622,201.

25 Contributions, gifts, grantspad . . . . . .. 1,622,201.
1,622,201,

26 Total expenses and Add fines 24 and 25 1,651,814. 27,113.

27  Subtract line 26 from line 12:

2 Excessof over exp and disbursements . . -1,219,345.

b Net investment income (if negative, enter -0-)

t Adjusted net income (if negative, enter -0-). .
ga‘l::: &%pemork Reduction Act Natice, see instructions.

1184KG BS4C 6/13/2017 11:52:31 AaM V 15-7.18 20150810F1
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2031

27,113, 27,113.

Operating and Administrative Expenses

405, 356.

T Form 990-PF (2015)
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Form 980-PF (2015) LANDY FAMILY FOUNDATION 91-2172209 Page 2
. Attached schedules and amounts in the Beginning of year End of year
X0 Batance Sheets o (han ey o chyear (a) Book Value (b) Book Value (c) Fair Market Value
. |1 Cash-nondinterestbearing . . . . ... v v v v wevnn. 104,176. 46,124. 46,124.
2 Savings and temporary cashinvestments . . . . . . .. ..., 20,301. 20,301.
3 Accounts receivable > : ‘a‘}ﬁiiﬁ%
Less; allowance for doubtful accounts » j
4  Pledges receivable b ; L e ey or o
Less: allowance for doubtful accounts P
5 Crantsrecelvable. . . ¢« v vt v s v bt et e s e e e
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) ., . , ,
7 Other notes and loans recelvable (attach schedule) »
Less: allowance for doubtful accounts >
%8 lnventorfesforsaleoruse. . . « v v v v o e 0 s 0 0 0 s v v
@1 9 Prepaid expenses anddeferredcharges . . . - . . .. ... .
<i10a investments - U S. and state government obligations (attach schedule), ,
b Investments - corporate stack (attach schedule) ATCH 6 2,895,602, 1,765,987. 2,807, 745.
¢ Investmants - corporate bonds (attach schedule}, . . . ... .
11 Investments - land, buildings, >
and equipment: basls
Less; accumulated depreciation P
{attach schedule)
12  Investments - mortgageloans. . . . . e e e e s e e s e
13 Investments - other (attachschedule) , . . .. ... .. ...
14 land, bulld.lngs, and »
equipment; basis
Less: accumulated depreciation .
(attach scheduie)
16  Other assets (describe P ATCH 7 ) 800. 800.
16 Total assets (lo be completed by all filers - see the
instructions. Also, seepaget,iteml) , . . ... ... .... 3,052,557. 1,833,212.
17  Accounts payable and accrued expenses . . . . . . . . . s »
18 Grantspayable, ., .. ... ...........
D15 Deferredrevenue. . . v v v v v bbb n e e
E 20 Loans from officers, directars, trustees, and other disqualified persons, .
g 21 Mortgages and other notes payable (attach schedute) . ., . . .
~l122  Other fiabities (describa I )
23 Total liabliities (add lines 12 through22) . . . ... ... .. 0. 0.
Foundations that follow SFAS 117, check here . b
§ and complete lines 24 through 26 and lines 30 and 31.
Sl24 Unrestricted. . . . ... i i e
gzs Temporarilyrestricted . . . . v i .t i bt e e e e
|26 Permanentlyrestricted. . .. . ... ... v e s e e e s
5 Foundations that do not follow SFAS 117,
E check here and complete lines 27 through 31.
Ola7 Capital stock, trust principal, or currentfunds . . . . ... ..
g 28  Paid-in or capital surplus, or land, bidg., and equipmentfund, . . . . .
¥)| 29  Retained eamings, accumulated income, endowment, or other funds , 3,052,557. 1,833,212,
; 30 Total net assets or fund balances (see instructions) . _ . . . . 3,052,557, 1,833,212
2(31 Total liabilities and net assets/fund balances (see
INSErUCHONS) v @ v v v o v v v v e e b e e e e ... . 3,052,557, 1,833,212
Mnalysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported onprioryears return), . . . . . .. .t . s s e e e e e et 3,052,557.
2 Enteramountfrom Part], ine27a. . . . .. ... ...ttt i ittt in el 2 -1,219,345.
3 Other increases not included in line 2 (itemize) » 3
4 Addlines1,2,@and3 . .. . ... i e e e e e, e e A I 1,833,212.
5 Decreases not included in line 2 (itemize) p 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), ine30 . ... | 6 1,833,212,
Form 990-PF (2015)
JSA
SE1420 1,000

1184KG B54C 6/13/2017

11:52:31 AM V 15-7.18
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* Form 990-PF (2015)

LANDY FAMILY FOUNDATION

91-2172209

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (_e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

Page 3
(b) How (c) Date
acquired acquired d) Date sold
p-Purenase| (mo- Uay, yr.) (mo. 32y:y1)

SEE PART IV SCHEDULE

1a

b

c

d

e

() Gross sals prie (2 Oeprectton alowed @) st o e bt ot e

a

b

C

d

[-]

Complete only for agsats showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. () gain minus
() F.M.V. as of 12/31/69 0 Adjusteq bass ",‘,’veEf"cﬁsU;’f ol ool e trom col. 1y

a

b

c

d

€

. . . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 } 2 375,444.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- In}
o N - T A N I U N S N 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment iIncome

(For optional use by domestic private foundations subject to the sectlon 4940(a) tax on net investment income.)

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank.

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

[:]YesNo

1 __Enter the appropriate amount in each column for each year; see the instructions before making any entries.

{a) ) «©) {d) R
cmndw‘:::e(::::dyemmm i) Adjusted qualifying distributions Net value of nonchantable-use assets (col. ?L’;tgm‘g bryatégL o))
2014 1,440,360. 5,453,806. 0.264102
2013 509, 617. 5,313,309, 0.095913
2012 1,038,832, 4,806, 788. 0.216139
2011 438,228. 5,374,075. 0.081545
2010 361,550. 5,114,151. 0.070696
2 Totalofline 1, Column(d), . . . . ... ... 'iiirenetr e ittt 2 0.728395
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . . . . = . . . 3 0.145679
4 Enter the net value of noncharitable-use assets for 2015 fromPart X, line5. . ... ... .. 4 3,560,632
5 MUtiply INe 4 by NE 3 . . . vttt e ettt e e e e 5 518,709.
6 Enter 1% of net investment income (1% of Part LINe 27D) + « v v v v v o e v v v e oo nw v 6 4,054.
7 AddINes 8and B . ... .. .. .. e et et e e e e e e 7 522,763.
8 Enter qualifying distributions from Part XIl, line 4 . . . . . . . . . . ..t iiineren. 8 1,622,201.
If line 8 is equal to or greater than line 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate. Ses the
Part VI Instructions. i
3?1\430 1 000 Form 990-PF (2015)

1184KG B54C 6/13/2017

11:52:31 AaM V 15-7.18

20150810F1



Form 980-PF (2015) LANDY FAMILY FOUNDATION 91-2172209 Page 4
' Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described In section 4940(d}(2), check here PU end enter “N/A"online1. . . .
. Date of ruling or determination letters _ __ _ _ _ _ _ __ ______ {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,054.
here » andenter 1% of Partl,tine27b. . . . .. . . .. . .. ... e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organizations enter 4% of
Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addfines1and2, . ... ...t einnrnann .. e e e e e e 3 4,054.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , _ . 4 0.
5 Tax based on Investment Income. Sublract line 4 from line 3. If zeroorless,enter-0- . . . ... ... ... . 5 4,054.
68 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015, , , . | 6a 9,681.
b Exempt foreign organizations - taxwithheldatsource, , , . . .. . ... .. &b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c 15,000.
d Backup withholding erroneoustywithheld , . . . . . ... . .+ ¢ v ... 6d
7 Total credits and payments. Add lines athrough6d . . . « v v v 2 c v v v v v v o v O I 4 24,681.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 isattached ., ., . ... . | 8
9 Tax due. [f the total of lines 5 and 8 is more thanline 7, enteramountowed . . . . . ... ........ >l 9
16 Overpayment if line 7 is more than the tota! of ines 5 and 8, enter the amountoverpaid . . , . ..... . P10 20,627.
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 20,627. Refunded p-| 11
Statements Regarding Activities
1a Durlng the tax year, did the foundation attempt to Influence any nationsl, state, or local legislation or did it Yes [ No
participate or intervene in any political campaign?, . . . . .. .. e e e e 1a X
b Did it spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
instructions for the definltion)?. . . , . . . .. v v v ... e e e e e e e e e e ib X
If the answer is “Yes" to 1a or 1b, attach a detalled description of the activities and coples of any materials
published or distributed by the foundation in connection with the aclivities.
¢ DId the foundation file Form 1120-POLfOrthiS Year? . . . . . . v o v o o e e e e e e em e e eenns . [ X
d Enter the amount (if any) of tax on political expendituras (section 4855) imposed during the year:
(1) On the foundation, >3 {2) On foundation managers. >3
e Enter the reimbursement (if any) ‘paid by the foundation during the year for political expenditure tax imposed on
foundation managers. » $
2 Has the foundation engaged In any actlvities that have not previously been reportedtothe IRS?, . . . . . . . e e e ee e 2 X
If °Yes," attach a detaited description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other simitar instruments? /f "Yes, " attach a conformed copy of thechanges , ., . . . . ... .. . 3 X
4a Did the foundation have unrelated business gross [ncome of $1,000 or moreduringtheyear?. . . . . . . « v v v v s o s o s 42 X
b If *Yes," has itfiled ataxreturn on Form 890-T forthis year? |, . . . . . . . . i i i i i e e et m e s e v s e e e 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . .« . . v« . o . .. 5 X
if "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the govermning instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . . o ¢« 0 o s v v v o b e e m e e e 6 X
7 Did the foundation have at least $5,000 in assets at any lime during the year? If "Yes,” complete Part fl, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reporis ar with which It Is reglstered (see instructions)
NY,
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . v v v v v v v v o o™ 8b X
9 Is the foundation claiming status as a private aoperating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2015 or the taxable year beginning In 2015 (see Instructions for Part XiV)? if "Yes*
complete PartXiV. . . . . ... ... ... AP A | X
10 Did any persons become substantial contributors during the tax year? /f “Yes," attach a schedule listing their
names andaddresses . . . . . . . .. . s s s s s s s s m s 5 s s s s s et e o o s & s s s s s s s 8 s s s s s e e e ss 10 X
Form 990-PF (2015)
JSA
SE1440 1,000

1184KG B54C 6/13/2017 11:52:31 AM V 15-7.18 20150810F1



Form 990-PF (2015) LANDY FAMILY FOUNDATION 91-2172209 Page 5
: Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, direclly or Indirectly, own a controlled entity within the Yes | No
. meaning of section 512(b){13)? If “Yes,” attach schedule (see instructions). . . . ... . e e e e e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon or a disqualifted -
person had advisory privileges? If "Yes," attach statement (See INSIUCHONS) . . . . . v v v v v b v 6 o o o v o o n m s a e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption applicaton? |13 | X
Webslle address P> N/A
14 The books arein careof p_JOSEPH LANDY C/Q AYCO Telephone no. »__518-640-5000
Locatedat pP.O. BOX 860 SARATOGA SPRINGS, NY ZIP+4 12866
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . . . . ... e >L_I
and enter the amount of tax-exempt interest recelved oraccruedduringtheyear. . . . v . v v v v 0 o o v v o & . pL15 l
16 At any time during calendar year 2015, did the foundation have an Interest in or a signature or other authority Yes | No

the foreign country
Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

over a bank, securities, or other financial account In A forelgn CoUMY?, . . . . v . v v i v i ot v v m o e s e e e e e

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes, enter the name of (3 :

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Durlng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchangse, or leasing of property with a disqualifiedperson? . . . . ... . . I:] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? ., , . . . . S e e e s s e s s s a e e e e s e e e e e Yes No
{3) Furnish goods, services, or faclllhes to (or accept them from) a disqualifled person?. e e e .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson?. . . . . . . .. . Yes No
{5) Transfer any Income or assets to a disqualified person (or make any of either avallable for

the benefit oruse of adisqualified person)?. . . . . ¢ ¢t t i v i b b v e e e e e e e Yes E No
{6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of governmant sarvice, if terminatingwithin 90 days.), . . . . .« ¢ . . « o « « . .. D Yes - No
H any answer Is “Yes" to 1a(1)-(8), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . ... C e s e s
Organizations ralying on a current notice regarding disaster assistance checkhere. . . . . . C ot e s e e e e >
Did the foundation engage in a prior year In any of the acts described In 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin2015? . . . ... ... .. .. e e s e s e s e e
Taxes on fallure to distribute income {section 4842) (does not apply for years the foundation was a private &

operating foundation defined In section 4942(])(3) or 4942())(5)):

At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and

Be, Part XIIl) for tax year(s) beginning before 20152, . v v « v v v« s o s s s n t o s s v e e D Yes No
If "Yes," list the years >

Are there any years listed in 2a for whlch the foundauon s not applylng the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seeinstrucions.) | , . . . . . . v o v v v 0 vt s o o v o o s P
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> , , .

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atany timeduringtheyear? . . . . . .......... e i e e e DYes - No

If "Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 19869; (2) the lapse of the S-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsIn2015) . . _ . .. ... ......... C et e s et et

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment In a prior year (but after December 31, 1989) that could Jeopardize its 5"?5‘35' 3§?.'L'§u {00k
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? | 4b X
Form 990-PF (2015)
JSA
5E1450 1.000

1184KG BS54C 6/13/2017 11:52:31 AM V 15-7.18 20150810F2



Form 980-PF (2015) LANDY FAMILY FOUNDATION

91-2172209

Pagas

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt 1o influence legistation (section 4945(e))?. . . . . . D Yes No
(2) influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registrationdrive?. . . . . . . ... ... ... . e e e s s Yes No
(3) Provide a grant to an individual for travel, study, or other similarpurposes? . . . . . . .. ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in

section 4845(d)(d)(A)? (seainstructions), . . . . . .. .. .. ... .. .00 .., N D Yes No
(5) Provide for any purpose other than religlous, charitable, sclentific, llterary, or educational

purposes, or for the prevention of cruelty to children oranimats? , . . . .. .. .. e e s e No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance (seeinstructions)? , , . . . .. ... .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere _ , . . .. ... . . A & D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . .. .. . . .. ... Yes D No
if “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundatlon, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . ., . . . . .. .. e l:lves [x] no
b Did the foundation, during the year, pay premiums, d(rectly or indirectly, on a personal benefit contract? , e eae . 6b X
If "Yes" ta 6b, file Form 8870,
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, D Yes No
b If "Yes,” did the foundation recelve any proceeds or have any net income attributable to the lransacllon? .......... 7b

Partvin and Contractors

Informatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average {c) Compensation {d) Contributions to (&) Expense accaunt,
a) Name and address hours per week If not paid, employee benefit lans P cco
@ devoted to o position ¢ enter -oj and gefared p other allowances
ATCH 8 0. 0. 0.

2 Compensation of five highest-paid employees

(other than those included on line 1 - see instructions).

If none, enter

“NONE."
(b) Title, and average (t:)mc?nlnhuum:ﬁ to
N dress of each id more than $50,000 i K c t Playen beneft (e) Expense account,
(a) Name and address of each employee paid more than $ a4 v%t::’ ;:gr;l;:am (c) Campensation p‘?:':,?n T,nedn g;fie;‘ed other allowances
NONE
0. 0. 0.
Total number of other employees paid over $50,000. . . . . . . . . e e e s e e s e e s e s e e e e aa e e »
Form 990-PF (2015)
JSA
SE 1460 4.000
1184KG B54C 6/13/2017 11:52:31 AM V 15-7.18 20150810F1



LANDY FAMILY FOUNDATION 91-2172209
" Form 990-PF (2015) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3  Five highest-pald independent contractors for professional services (see instructions). If none, enter "NONE."
{a) Name and address of each persan pakd more than $50,000 (b) Type of service (¢) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . ... ... “ s v s s e s o 4
.8 Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences canvened, research papers produced, etc,

1 THE FOUNDATION DOES NOT ENGAGE IN ANY DIRECT CHARITABLE
ACTIVITES. RATHER, IT ACCOMPLISHES ITS CHARITABLE PURPOSE
AND EXEMPT FUNCTION BY MAKING GRANTS TO OTHER IRC SECTION

2 501 (C) (3) EXEMPT ORGANIZATIONS.

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related-investments made by the foundation dunng the tax year on lines 1 and 2.

1 NONE

Amount

All other program-related investments. Sea instructions.
3 NONE

Total. Add lines 1 through 3 , . . . . . . . . . . i i i i i i i i e i i e ettt a s e aaaaeeaas e e o

Form 990-PF (2015)

JSA

5E 1465 1.000
1184KG B54C 6/13/2017 11:52:31 AM V 15-7.18 20150810F1



LANDY FAMILY FOUNDATION

91-2172209

Form 990-PF (2015) Page B
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securiies . _ , ., . . . 2 . . . vt vt et e e e 1a 3,325,902,
b Average of monthlycashbalances, . . . . ... ... ..ttt eeinnnennnssonennan b 288,553.
¢ Fair market value of all other assets (see instructions), . ., ...... e ic 400.
d Total(add lines 1a,b, @nd C) . . . . . . .. .. i et 1d 3,614,855.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) | _ . . . ... ... ... 0.0, | 1e I
2 Acquisition indebtedness applicabletoline 1assets | | ., .. ... ...ttt e 2
3 Subtractine 2from liNe 1d |, | . ., ... ... 3 3,614,855.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
NSHIUCHIONS) . | . . . . ittt et e 4 54,223,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | 5§ 3,560,632.
6 Minimum investment return. Enter5%ofline 5 . . . . . . . v i s i e e i e e 6 178,032.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » [:] and do not complete this part.)
1  Minimum investmentreturnfrom Part X, ine 6. . . . . . .« o« v it f i e it e e a e 1 178,032.
2a Tax on investment income for 2015 from Part VI, ine5 . . .. ... 2a 4,054.
b Income tax for 2015. (This does not include the tax from Part V1), , [ 2b
C AdAIINES 22 aNA 2D , . . . . . .t it e e e e 2¢ 4,054.
3 Distributable amount before adjustments. Subtract line 2cfromline1 . .. .. ... ..o co .. 3 173,978.
4 Recoveries of amounts treated as qualifying distributions , , . . . . . ... ... ... .. 4
5§ Addlines 3and 4, | | ., . ... .. ...t ettt e e e 6 173,978.
6 Deduction from distributable amount (seeinstructions), . . . . . . . . . v ¢ et i it e it 8
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIli,
LT3 Y- S e S S PP 7 173,978.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, coumn (d),line26 . ., . .. ..,........ 1a 1,622,201.
b Program-related investments -total from Part IX-B _ . ., .. ... ... @ i 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIDOSES | | . .. ittt e et 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) | | | . . . . L L. . e e e e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) | _ . . . . . . .. .. .. . it iseenens 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line 4 4 1,622,201.
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (See inStructions) _ . . . . . . . . . i i v i s s s e e e st an s eaenna 5 4,054.
6 Adjusted qualifying distributions. Subtract line 5 fromline4 . . ... .. .......... 6 1,618,147.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2015)
JSA
5E1470 1.000

1184KG B54C 6/13/2017 11:52:31 AM V 15-7.18 20150810F1




LANDY FAMILY FOUNDATION

Form 990-PF (2015)

91-2172209

Page 9

IEEXEMI Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,

ne? & v i et s s it e s e e e

2 Undistnbuted Income, it any, as of the end of 20165:

a Enter amount for 2014only, , , ... .... .
b Total for prioryears: 20_13_,20_12 20 11

(a)
Corpus

(b)
Years prior to 2014

(c)
2014

(@)
2015

173,978.

3 Excess distributions carryover, if any, to 2015:
aFrom2010 ...... 361,550.

bFrom2011 . ..... 441,968,

c From2012 . ..... 1,051,417.

dFrom2013 . ..... 252,415.

e From2014 ... ... 1,186,130,

f Totalof lines 3athroughe . . ... ......
4 Qualifying distributions for 2015 from Part X,
lined: > § 1,622,201. .

a Applied to 2014, but not more than lilne2a , ., .

b Applied to undistributed income of prior years
(Election required - see Instructions) . . . ., . . .

¢ Treated as distributions out of corpus (Election
required - see Instructions)
d Apphed to 2015 distributable amount. , , . ., .
e Remalning amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2015 .
(if an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
Indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract

line4b fromiline2b, . . . ... ........
¢ Enter the amount of prior years' undistrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .

d Subtract line 6¢ from line 6b. Taxable

amount - seelnstructions . . . . . ... [
e Undistributed income for 2014. Sublract line
4a from line 2a. Taxable amount - see
instructions . . . ... ... . ... 0. .
f Undistributed income for 2015. Subtract lines
4d and § from line 1. This amount must be
distributedin2016. . . . . . .. .. ... ..
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by sectian
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see Instructions)

8 Excess distributions carryover from 2010 not
applled online 5 or line 7 (see instructions) , , .
9 Excess distributions carryover to 2016.
Subfract lines 7 and 8 fromiine6a . , . ... .

10 Analysis of line 8:
a Excess from 2011 . . . 441,968.

3,293,480.

173,978.

1,448,223.

4,741,703.

361,550.

4,380,153.

b Excess from 2012 . . . 1,051,417,

¢ Excess from2013 . . ., 252,415,

d Excess from 2014 , . , 1,186,130.

e Excess from 2015 . . ., 1,448,223.

JSA
5E1480 1.000

1184KG B54C 6/13/2017 11:52:31 AM V 15-7.18

20150810F1

Form 990-PF (201s)
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Form 990-PF (2015) LANDY FAMILY FOUNDATION 91-2172209 Page 10

) Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2015, enterthedateofthenuling. . . . . ... . ... .
b Check box to indicate whether the foundation Is a private operating foundation described in section L_l 4942(j)(3) or [__| 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years () Total
Justed net income from Part (a) 2015 (b) 2014 {c) 2013 {d) 2012

1 or the minimum investment
retum from Part X for each
year listed

b 85%cfline2a. . .., .

€ Qualitying distributions from Part
Xtl, line 4 for each yearlisted

d Amounts inctuded in line 2¢ nat
used directly for active conduct
of exempt activities ., . . . .

€ Qualfying distributions madse

directly for active conduct of

axempt activites. Subtract line

2dfromlne2c | . . . . .

3  Complete 3a, b, or ¢ for the
alternative test refied upon:

2 “"Assets" altemative test - enter

(1) valueotallassets , , .,

(2) Value of assets gualifying
under section

48420)(B)) . « . o .

b "Endowment™ alternative tost-

enter 2/3 of minimum mhvest-

ment retum shown In Part X,

Iine 8 for each yearlisted , . .

C “Support” aitemative test - enter;

{1) Total support other than
gross Inveatment income
(Interest, dividends, rents,
payments on securitles
toans (sectlon 512(8)(5)).
orroyalties). ., . . . .

(2) support from general
public and 5§ or more
exempt organizations as
provided In section 4942
[0:5)[C ()

(3) Largest amount of sup-
port from an exempt
organization, , , , . .,

(4) Gross investment incoma ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

JOSEPH AND MARY LANDY
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Glft, Loan, Scholarship, etc., Programs:

Check here » If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 23, b, c, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

JSA I
5E1480 1.000 Form 980-PF (2015)

1184KG BS54C 6/13/2017 11:52:31 AM V 15-7.18 20150810F1
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LANDY FAMILY FOUNDATION 91-2172209
" Form 890-PF (2015) Pege 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "amﬁ; ';‘J'w&"sﬁ“g‘ Foundation Purpose of grant or
tatus of of gl Amount
Name and address (home or business) 2ny foundation mangger | RS contribution
a Paid during the year
ATCH 9
TOLAl . . v v v o o e e e e e e s e a s v e e s e w s s s s e s s s e e e e s m s e s s s s s s » 3a 1,622,201.
b Approved for future payment
1K 17 | P R T S S T T S TP » 3b
JSA Form 990-PF (2015)
S5E1491 1 000
20150810F1



LANDY FAMILY FOUNDATION

"Form 990-PF (2015)

.Enter gross amounts unless otherwise indicated.

1

m e N

-
= O P oN O

--

12
13

91-2172209

Page 12

Analysis of Income-Producing Activities

Unrelated business income

Excluded by section 5§12, 513, or 514

Program service revenue:

(a) (b) (c)
Business code Amount

Exclusion code

(d)

Amount

(o}
Related or exempt
function income
{See instructions.)

o Qo0 oD

f

g Fees and contracts from government agencles

Membership dues and assessments

14

15, 935.

Interest on savings and temporary cash investments -
Dividends and interest from securities . . . .

14

40,884.

Net rental income or (loss) from real estate:

a2 Debt-financedproperty. . . . . ... ..

b  Not debt-financed property - . . . . . . .

Net rental income or (loss) from personal property. .«

Other investment income .

Gain or (loss) from sales of assets other than invantory|

18

375,444.

Net income or {loss) from special events . . -

Gross profit or (loss) from sales of inventory. .

Other revenue: a OTHER K-1 INCOME

14

206.

b

c

Subtotal. Add columns (b), (d), and(e) . . . .
Total. Add line 12, columns (b), (d), and (e), .

432,469.

{See worksheet in line 13 instructions to verify calculations.)

13

432, 469.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A NOT APPLICABLE
isa Form 990-PF (2015)
5E1492 1.000

1184KG BS4C 6/13/2017

11:52:31 AM V 15-7.18

20150810F1



Form 990-PF (2015) LANDY FAMILY FOUNDATION 91-2172209 Page 13

P

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1

Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(D Cash, | i i e e e e e e e e e e 1a(1) X
(2) Otherassets, | . . . . ... ... .. ittt in et e e e vt e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization_ , . . . . . .. .. ... e e e e e e e e 11b(1) X
(2) Purchases of assets from a noncharitable exemptorganization, , ., . . . . . . . @ o v o o v v v o nen . .. . 11b(2) X
(3) Rental of facilities, equipment, orotherassets , , . . ... ... ...... J 1b(3) X
(4) Rembursement arrangements . | . . . ... .. ... . e e et e O 1€ X
(B) Loans or lo@anguarant®es. . . . . . . . .. ... ... e e e e e 1b(5 X
(6) Performance of services or membership or fundraising solicitations . . . . . . . ... .. ... ... e e e 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . ... .. . . . v i .. 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received lgss than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/B N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b_if "Yes,” complete the following schedule.

[ ves [X] No

(a) Name of organization (b) Type of organization {c) Description of relationship
7 7
Under penfiies of peryty, 9 tjat | have ned this retum, Including accompenying schedules and statements, and to the best of my knowledge end bellef, it Is true,
carrect, and\gomplate Qkcl 0 lother taxpayer] Is based on all infarmation of which preparer has any knowledg:
Sign { [ — - May the RS dicuss this retum
Hg ’ 4 I é l5 ‘7 } 1 Q with the preparer _shown below
ere Stgnatur?:‘ff ¢ or bk) X Date Title {sea instructions)? mves[:lud
. ?ﬂtﬂype preparer's name \ Prepardds signatyre Da / Check I___j i# ] PTIN
Paid DAV 7, oRAED (sapd L /'f }d doopes | 61145 self-empioyed | P00227629
Preparer [ cname B THE AYCO COMPANY, LP VL4 Fis EIN_ B> 33-1187432
Use Only | fim's agdress B PO BOX 860
SARATOGA SPRINGS, NY 12866-0860 | Phoneno. 518-886-4000
Fom 990-PF (2015)
JSA
5€14983 1 000

1184KG B54C 6/13/2017 11:52:31 AM V 15-7.18 20150810F1



LANDY FAMILY FOUNDATION 91-2172209
FORM 990-PF - PART IV
CAPITAL GAINS A OME
4
Date Date sold
Kind of Property Description ‘l,) acquired
Gross sale Depreciation Cost or FMV Ad). basis ‘Excess of Gain
price less allowed/ other as of as of FMV over or
|_expenses of sale allowable basis 12{31/69 12/31/689 _adi basis (loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -3,483.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 1,717.
TOTAL CAPITAL GAIN DISTRIBUTIONS g9,780.
PUBLICY TRADED SECURITIES (DETAILS AVAIL |P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
2,038,784. 1,671,354. 367,430.
TOTAL GAIN(LPSS) ....... ettt e 375,444,
JSA
EE1730 1.000
1184KG B54C 6/13/2017 11:52:31 AM V 15-7.18 20150810F1
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LANDY FAMILY FOUNDATION 91-2172209

ATTACHMENT 4

FORM 930PF, PART I - TAXES

REVENUE
AND

EXPENSES
DESCRIPTION PER BOOKS

TAXES 2,500.

TOTALS 2.500.

1184KG B54C 6/13/2017 11:52:31 AM V 15-7.18 20150810F1
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iZ 2

The Landy Foundation
Charitable Contribution List
FYE: 07/31/2016

Date Description Contributions
01/21/16  New York University, New York, NY 1,000,000
01/21/16  New York University, New York, NY 25,000
09/10/15 Boy Scouts of America, lrving, TX 162,400
09/10/15 Bereavement Center of Westchester, Scarsdale, NY 1,500
09/10/15 The Cardinal's Appeal, New York, NY 8,000
11/25/16 Concordia College, Bronxville, NY 62,500
12/01/15 The Community Fund, Bronxville, NY 10,000
12/03/15 God's Love We Deliver, New York, NY 2,500
12/08/15 Westchester-Putnam Council BSA, Hawthorne, NY 11,800
12/16/15 KIPP New York, New York, NY 2,500
12/17/15 The Bronxville School Foundation, Bronxville, NY 15,000
03/08/16 Steamboat Adaptive Recreational Sports, Steamboat Springs, CO 1,001
03/25/16 Capital Area Council, Austin, TX 5,000
05/23/16  Autism Speaks, New York, NY 5,000
07/14/16  Trustees of the University of UPENN, Philadelphia, PA 250,000
07/15/16  Calvert Hall College High School, Baltimore, MD 60,000

Total Charitable Contributions Paid 1,622,201

All contributions were made to the general purpose
fund of public charitable organizations that were classified
under section 501(c)(3) of the Internal Revenue Code.




