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A
e 990-PF Return of Private Foundation | —QMB No 1545-0052
: or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 5
Oepartment of the Treasury » Do not enter social security numbers on this form as it may be made public. 4 .
*Interpal Revenue Service » Information about Form 990-PF and its separate instructions is at www irs gov/form990pf [8IURCT TR TN
Por calendar year 2015 or tax year beginning 08/01 , 2015, and ending 07/31.2016
Name of foundation A Employeridentification number
PATTON FOUNDATION, INC, MBL-690000013 23-7026742
Number and street {or P O, box numberif mailis not dehivered to strect address) Room/suite B Telephone number {see instructions)
128 8§ TRYON 8T., SUITE 1580 - -
City ortown state or provinee, country, and ZIP or foreign postal code
C hmemmenzpenons ]
_CHARLOTTE, NC 28210
G Check all that apply || Invial return | | Imitsal return of a former public chanty | p 1 roreign organizations, check here. . P> D
Final return Amended return 2 Foreign organizations meeting tho
|| Address change | Name change g::f’;ﬁf;;::;“k_hc_m_a"_d amech [:l
H Cheack type of organization LX_]Secnon 501(c){3) exempt private foundation E i
private foundation status was terminated
R Scction 4947(a){1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(Al, check hero « P>
I Fair market value of all assets at |J Accounting method:‘_ﬂ Cash I__] Accrual F  If tho foundation 1s 1n 3 60-month termination
end of year (from Part ll, col (c), ine [j Other (specify) under section 507(b)(14B), check here . P [:I
16) » S 578,669. {Part I, column (d) must be on cash basis )
Sart L i {d} Disbursements
ft)rtljll‘cl)?l:m?)f/?r(s)\:’sr:gﬁ/nsl?sd(bE),x{?:irzsn%S(dgThe (angpcevncSr:;epz;r:d (b} Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in books income income purposes
_ column (al (see instructions) ) {cash basis only)
1 Cortribu'icns, gifts, grants, etc, recerved {attach schedule) 1 ‘ 000.
2 Check B —l gt:::hf(gl:‘r;‘dmlur:ls not.re.qu.lre.d I.o )
3 Interest on savings and temporary cash tnvestments. 199 199. STMT 1
4 Dividends and interest from secunties .+ - . . 12 J 796 | 12 ’ 697. STMT 2
5a Q(roussrents . e e e e e e e e e e e e
b Net rentalincome or {(loss)
g Sﬁ gffz)f;s,:}l?; ’losq)ffrom”:alc of assets not on hne 10 53 ¢ 6 6 3 B
g dssets on hn%”(s; ore 522 1 272,
; 7  Capital gain net ingome IV, o2 53,663.
o 8 Net short- 1(’Jm mplt:ﬁ%FﬂVED ‘
103 Grooe l&ﬁi“f{ iy ‘_—1' b
ana n!luw"nu p
b Less Cost nfq«ﬂ smuNf V 2 3 2016 \:,';
¢ Gross proht or {Igss) {attach_schedule) 1
11 Other lncomL (attact@@ﬁ]i}&w_ UT . 150 STMT 3
12 Total Add Ilrp__g_lhmn 67,808, 66,559.
13 Compensatton of officers, directors, trustees, etc |,
§ 14 Other employee salanes and wages = .« .« - .
5 15 Pension plans, employee benefits . ., . . .
$i16a Legal fees (attach schedule) . . ., . . . . .
L: b Accounting foes (attach schedule)STMT . 4 | 750 | 750. NONH NONE
-E ¢ Other professional fees (attach schadifel. 5 . 5, 456 | 5,456.
g 17 Interest « « v v v v v e e e e e e e e
‘g 18  Taxes (attach schedule) (see instruStidd. 6 . 188 188.
g 19  Depreciation {attach schedule) and depletion .
3 20 Occupancy . e e e e e e e s
9 -g 21 Travel, conferences, and mecungs « . . . . .
‘C\:l @©|22 Prnnting and publications . . . .. .. ..
e g’ 23 Other expenses (attach schedule) . . . . . .
= E 24 Total operating and administrative expenses: - - - - - - B - = -- - - - - -
w g- Add lines 13 through 23. . . . . . . . .. 6 / 394 6 . 394. NONH NONE
(W] Ojf25 Contnbutions, gifts, grants pad . . . . . . 31 ; 200. 3 1, 200.
o 26  Totalexpenses gnd disbursements Add lines 24 and 25 37 ’ 594 6 . 394, NONE 31 ; 200.
() 27 Subtract ine 26 from line 12
m 8 Excess of revenue over expenses and disbursements . . 3 0 ! 2 14 J
% b Net investment income {if negative, enter -0-) 60 . 165.
& ¢ Adjusted net income (If neqgative, enter -0-). .
€sa For Paperwork Reduction Act Notice, see instructions. Form 980-PF (2015) 2‘[\
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Form 990-PF (2015) 23-7026742 Page 2
S Attached schedules and amounts in the Beginning of year End of year
Balance Sheets g,fﬁﬂ,?fé"o"n?ﬁ'i‘sngg fnh;:ﬂgt?:n?; ond-okyear {a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-noninterestbeanng . . . . v v o o 0 o v oo
2 Savings and lemporary cash investments . . . . . . . . . . 12,913. 20, 791. 20,791,
3 Accounts receivable D 5 iy f’f?fﬁé ] ; S ,”‘@fﬁﬁ%ﬁfﬁﬁgﬁﬁ
Less allowance for doubtiul accounts P
4 Pledges receivable P e Eiadiitiine RS Rii RN
Less allowance for doubtful accounts P
5 Grantsrecewvable. .« o . L 0 0 0 e e e e e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) {(see instructions) , . . .
7  Other notes and loans receivable {(attach schedule) W SLRET-§ PR fes e s {3 LOEMILAR R o
Less allowance for doubtful accounts P
ag 8 Inventoriesforsale oruse. « v ¢ v v e v e v e v v e e e e e s
#1 9 Prepad expenses and deferred charges - . - L 0 L 00w
<L 10a Invesiments- U S and state government obligations {attach schedule). .
b lnvestments - corporate stock {attach schedule) . STMT 7. . 453,906. 548,350. 557,878.
¢ Invesiments - corporate bonds {attach schedule)., STMT .9, . 72,613.
e e idings: ART IR 2 PRFOR S £ Y 111
Less accumulated depreciation e
(atrach schedule)
: 12 Investments -mortgage loans. + + « « v v v v 0 0 0 e . .
| 13 Investments - other (attach schedule) . . . . . ... .. ... _ B N I
| M Capment pae > R IEITEUNE TN I A ¢ L
1 Less accumulated depreciation
{attach schedule)
15  Other asscts (describe » )
16 Total assets {to be completed by all filers - sce the
instructions Also, see page 1,item ) . . . . . ... ... 539,432. 569,141
17  Accounts payable and accrued expenses . . . . . . .. .. .
18  Grantspayable . © . . v 0 i i e e e e e e e e e e e s
'g 19  Deferred revenue. . . . . e e e e e e e e e e e e e
:‘é 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) . . . . .
=22  Other habilines {describe P )
\ T |23 Total habiities {add lings 17 through 22) . . . . . . . . ... NONE - vé ;
| Foundations that follow SFAS 117, check here . »| | i
2 and complete hines 24 through 26 and lines 30 and 31. %é
E 24 Unrestncied .+ . . v v v o ot i e e e e e e e e e e e e e we
g 25  Temporanlyrestneted .. 0 L L L 00 L Lo o0 e 0 e
|26 Permanently restriicted . 00 0 0 v 0 0 0 e w0 e e v e
g Foundations that do not follow SFAS 117, >
L: check here and complete lines 27 through 31. .
3 27  Capnal stock, trust principal, orcurrentfunds . . . . . . . .. 539,432. 569,141.
Z 28 Paid-in or capial surplus, or land, bldg , and equipmentfund. . . . . .
ﬁ 29 Retained earnings, accumulated income, endowment, or other funds , .
| o 30 Total net asscts or fund balances {sce instructions) , . . . . . 539 s 432. 569 J 141,
‘ 2|31 Total labihities and net assets/fund balances (see
; INSUFUCHONS)  « o v e v e e e e 539,432, 569,141
Analysis of Changes in Net Assets or Fund Balances
| 1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 30 {must agree with
| end-of-year figure reported On Prior year's retUrn) . . . . . . o e e e e 1 539,432.
| 2 Enter amount from Part |, INg 278 . . . v v v vt i e e e e e e e e e e e e e e e e e e e e e e 2 30,214.
- ~—_ _3 Otherncreases notuncluded in hine-2 (itemize) »ROUNDING. . . . N - S S R
4 AdSIines 1, 2,800 3 . L L e e e e e e e e e e e e e e 4 569,647.
5 Decreases not included 1n line 2 {itemize) PCOST BASIS ADJUST FOR RETURN OF CAPITAL 5 506.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part Il, column (b}, hne 30 . . . . | 6 569,141,
Form 990-PF (2015)
JSA
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Foripy 990-PF {2015}

23-7026742

Page 3

Capital Gains and Losses for Tax on Investment Income

{a} List and describe the kind(s) of property sold (e g, real estate, g‘c’mm’j ;g) Blarle% {d) Date sold
~ 2-story brick warchouse, or common stock, 200 shs MLC Co ) l’_’)'_'l’)‘g::‘f:;ﬁ (mo.,qday, yr.) {mo , day, yr.)

13 PUBLICLY TRADED SECURITIES

b

[

d

e

() Gross salos pric O rovabie) ploe xponso of sae (o) ploe ) s o

3 522,272, 468,609. 53,663.
b

c

d

c

Complete only for asscts showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col {h) gain minus
MY 01 127318 0 s e et e

a 53,663.
b

c

d

e

2 Capital gan net income or (net capital loss) If gain, also enter in Part |, line 7 }

If (loss), enter -0- in Part |, line 7 2 53,663.

3 Net short-term capital gamn or {loss) as defined 1n sections 1222(5) and {6)
If gamn, also enter in Part |, ine 8, column {(c) (see instructions). If {loss), enter -O- |n}

Part |, ine 8

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the sectton 4940(a) tax on net investment income.)

If section 4940{d)(2) applics, lcave this part blank.

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

‘:’Yes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries.

(a) (d)
X (b) fe)

( alendar ?:;0((2(:;‘:)\1::‘?;:mnmg i Adjusted qualifying distributions Net value of nonchariable-use assets (col ?é?‘é:g:g;%nbtga {c)

2014 31,886. 629,472. 0.050655

2013 28,600. 623,997. 0.045834

2012 25,500. 586,144. 0.043505

2011 26,404. 534,321. 0.049416

2010 26,100. 546,217. 0.047783
2 Totalofine 1, column{d) . _ . . L L e e e e 2 0.237193
3  Avcrage distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the

number of years the foundation has been in existence iflessthanSyears . . . . . . . . ... 3 0.047439

4 Enter the net value of noncharitable-use assets for 2015 from Part X, lne 5. . . . . . .. .. 4 563,130,
5 Multiply Ine 4 by e 3 & . . o e e v e e e e e e e e e e 5 26,714,
6 Enter 1% of net investment income (1% of Part |, hine 27[7))7. e - 602,
7 A UNEs 5dand 6 . . . o e e e e e e e e e e e e e e e e e e e e e e e 7 27,316.
8 Enter qualifying distributions fromPart X, line 4 . . . . . . . o oo oo 8 31,200.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete

Part Vi instructions

that part using a 1% tax rate. See the

JSA
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Form 990-PF (2015} 23-7026742

Page 4

Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Excmpt operating foundations descrnibed in section 4940(d)(2), check here » D and enter "N/A" on line 1
Date of ruling or determinavionletter _ _ _ _ _ _ _ _ _ _ ___ ___ {attach copy of letter if necessary - see instructions)
“b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 602.
herg P and onter 1% of PartLhine 27b . . . . o . . L 0 L L e e e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Toxunder section 511 (domestic section 4947{a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlinestand 2. . .. e e e e e e e e e e e e e e e e e e e e e e e 3 602.
4 Subutle A income) tax {domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-) | | | 4 NONE
5 Tax based on investment income. Subtract hine 4 from line 3. If zeroorless,enter-0- . . . . . . .. ... .. 5 602.
6 Credits/Payments
a 2015 estmadted tax payments and 2014 overpayment credited to 2015, . . . 6a 316.
b Exempt foreign organizations - tax withheld atsource . . . . . . . . . . . .. 6b NONE
¢ Tax paid with application for extension of ime to file (Form 8868), , . . . . . 6c NONE|
d Backup withholding erroneouslywithheld . . . . . .. .. ... ... ... 6d
7 Total credits and payments Add lines 6athrough 6d .« « v ¢ v« 4 o v v v v e s e v s e e s e e 7 316.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . . 8
9  Tax due If the total of ines 5 and 8 1s more than ling 7, enter amountowed . . . . . . . . .. .. .. .. »| 9 286.
10  Overpayment, If ing 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . . . . . . . .. »| 10
Entor the amount of line 10 to be Credited to 2016 estimated tax P NONE Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to nfluence any national, state, or local legislation or did it Yes | No
participate orintervenc in any poliical CamMPAtgN?. . o . v v b v v h v e e e e e e e e e e e e e e e e e s e e e s 1a X
b Did 1t spend more than $100 during the vyear {either directly or indirectly) for political purposes (see
InStructions fOrthe delniON)? . . . v v v et et et e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis vear? . |, . . . . . . . v v it ot e v e e v e e e e e e e e e e e e e e 1c X
d Enter the amount (f any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundauon P $ {2} On foundation managers | K
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS?, . . . . . ... ... .. .. 2 X
If "Yaos," attach a detailed description of the activities
3  Hes the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or hylaws, or other stmilar instruments? If "Yes, " attach a conformed copy of the changes . . . . . . . . .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunngthevyear?. . . . . . . . . . . oo o 4a X
b If "Yes," has it filed a tax return on Form 980-T forthisyear? , . . . . . . v 4t v v e v o e et m e e e e e e s 4b
5  Was there o hquidation, termination, dissolution, or substantial contraction duningtheyear?. . . . . . .. . ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirtements of section 508{e) (relating to sections 4941 through 4945) sausfied either
® By language n the governing instrument, or
e By state leqislation that effecuvely amends the governing instrument so that no mandatory directions that
conflict with the state law remain inthe governing INStIUMENt? « + . v ¢ & ¢ v v o v 4 ot 0 0 s s s 0 o s s v v 8 o o v o s 6 X
7  Did the foundation have at least $5,000 in assets at any ume during the year? If “Yes," complete Part Il, col (c), and Part XV X
8a Enter the states to which the foundation reports or with which i1t 1s registered (see instructions) P
U NC
b If the answer 1s "Yes® to line 7, has the foundation furrished a copy of Form 990-PF to the Attorncy General
{or designate) of cach state as required by General Instruction G? If "No,” attach explanation ., . . . . .. . ... .. ... 8b X
g |s the foundation claiming stalus as a private operating foundation within the meaning of secction 4842())(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes,”
~ _ complete Part XIV e e e e e e e . e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors durnng the tax vyear? If "Yes," attach a schedule lsting their
NaMEs and 80AFGSSES « « « & & v« e e e e e e s e e e e e e e e e e e e s e w e e s v w e w e e n s« ss 10 X
Form 990-PF (2015)
JSA
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Form 980-PF (2015) 23-7026742 Page
m Statements Regarding Activities (continued)
! 11 At any ume during the year, did the foundation, directly or indirectly, own a controlled cntity within the Yes | No
meaning of section 512(b){(13)? If "Yes," attach schedule (SEe INSTFUCHONS) . .+ v v v v v v v e e e e e e e e e e e e e e e e 11 X
' 12 Oid the foundation make a4 distnbution to a donor adwised fund over which the foundation or a disquahficd
! person had advisory privileges? If "Yes,” attach statement (see INStruclions) . . . . . . . . .« v i v v e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for 1ts annual returns and exemption apphication? 13 X
‘ Website address P N/A
14 The books are incare of »_ FIRST CITIZENS BANK Telephone no P (704)338-4396
; Located at » 128 S. TRYON ST., STE 1580, CHARLOTTE, NC ZIP+4 »_ 28210
15 Section 4947(a){1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here - . . . . . ... ... PD
! and cnter the amount of tax-exempt interest received or accrued duringthevyear. . . . . . . . . . . .. . . .. » lﬂ |
16 At any tme dunng calendar year 2015, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account inaforeigncountry?. . . . . . L L L L L L L L e L e e e e e e e —16_‘ X
See the mstructions for exceptions and filng requirements for FINCEN Form 114 If "Yes," enter the name of *éﬁg’ }":‘%: 4 )
the foreign country p >§§« . ‘:é’*‘ 4
Statements Regarding Activities for Which Form 4720 May Be Required
| File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
‘ 1a During the year did the foundation (either directly or indirectly)
; {1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. [:] Yes E No
| (2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a
disqualified person? . . . L L L L L e e e s e e e e e e e e e e e e e e e e e e e e e e Yes No
{3) Furnish goods, services, or facihiies to {or accept them from) a disqualified person?. . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . . . Yes No
(5) Transfer any income or assets to a disquahfied person (or make any of either available for
the benefit orusc of a disqualified person)?. . . . . .« & L L v i c i s e e e e e e e e e e D Yes E No
(6) Agree to pay money or property to a government official? {Exception. Check "No" if the
foundatton agreed to make a grant to or to employ the offictal for a penod after
termination of government service, if terminating within 80days.). . . . . . .. ... ... ... D Yes E No
b If any answer 1s "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance {see instructions)? - . . . . . . .o ..o oo
Organizations relying on a current notice regarding disaster assistance check here . . . . . . .. . .. . 0., » l:]
¢ Did the foundatton engdge in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning In 20152 . . . . . v o 0 v v bt v i s e e e e e e
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6¢, Part Xl for tax year(s) beginming before 20152, . . . . . . . . o .0 oo e o s e s e e Yes E No
If "Yes," list the years B , , ,
h Are there any vyears lsted in 2a for which the foundation 1s not applying the provisions of section 4942{a}(2)
{reloing lo incorrect  valuation of assets) to the year's undistributed ncome? (If applying section 4942(a){2) to
all years listed, answer "No" and attach statement -se@ INSIUCHIONS ) . . . & . v v v v v v v e e v m et e e e e e e e e e
¢ ! the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here
> . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
dlany time dunng the year? o o . . . L ot e i e et e e e e e e e e e e e e e e e e e e e e Yes E No
b If "Yes," did 1t have excess business holdings 1in 2015 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year peniod {or longer period approved by the
Commissioner under scction 4943{c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-yesr first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundauopn had excess business holdings in 2015 ) L L L . 0 L 0 L i e e e e e e e e e e e e e e e e e e e e e e e e
4a Did the foundation Invest durning the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize its ﬁ? o Aig-%”»;
_ ___ __ _chartable_purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 | 4b X
- " “Form 990-PF (2015)
I Jsa

! 5E1450 1 000

DUU329 L696 10/21/2016 15:30:27 MBL-690000013



Form 980-PF (2015}

5a

6a

7a

23-7026742 Page 6
msmtements Regarding Activities for Which Form 4720 May Be Required (continued)

Dunnq the year did the foundation pay or tncur any amount to.
{1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e})? . . . . . . [:’ Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?, . . . . . . . . . . Lt e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization described in

soction 4945{d){4)(A)? (scenstructions). . . . . . . . . . ...l e .. Yes No
{5) Provide for any purpose other than rehgious, chantable, scientific, hiterary, or educational

purposes, or for the preventon of cruelty to children oramimals? |, , . . . . . . . . .. . ... Yes No
If any answer 1s "Yes" to 5a{1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 orin g current notice regarding disaster assistance (see instructions)? | . . . . . . . .. .. 5b
Orgamizations relying on a current notice regarding disaster assistance check here . . . . . . . . . ... ... . > I:]
If the answer is "Yes" to question 5a{4), does the foundation claim exemption from the tax
because 1t mamntamed expenditure responsibility forthegrant? . . . . . . L L Lo 0L L oo Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d}
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract? | | . L L L L L L L L L . i e e e e e e e e e e e Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . . . 6b X
If "Yes"to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohitbited tax shelter transaction?, D Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . . . 7b

b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

b 1

List all officers, directors, trustees, foundation managers and their compensation {see instructions).

(b) Tile, and average
hours per week
devoted to position

{c¢] Compensation
{If not paid,
cnter -0-)

{a) Name and address

{d} Contributions to
omployee benefit plans
and deferrcd compensation

(e) Expense account,
other allowances

John C Patton Director
9568 Van Wyck Rd , lancaster, SC 29720 1 -0- -0- -0-
‘ J Darren Palton Director
: 9568 Van Wyck Rd , Lancaster, SC 29720 1 -0- -0- -0-
1 Jed W Patton Director
9568 Van Wyck Rd , Lancaster, SC 23720 1 -0- -0- -0-
Cindy O Patton Director
¢ 9568 Van Wyck Rd , Lancaster, SC 29720 1 -0- -0- -0-
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE "

(a) Name and address of each employee pard more than $50,000

{b) Title, and average
hours per week

{c) Compensation
devoted to position

(d) Contributionsto

employee benefit

plans and deferrcd
compensation

{e) Expense account,
other allowances

NONE

NONE

NONE

NONE

NONE

JSA

51460 1 0CO

DUU329 L696 10/21/2016 15:30:27 MBL-650000013

Form 990-PF (2015)



23-7026742

Farm 990-PF {(2015)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)

"3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of edach person paid more than $50,000 {b) Type of service {c) Compensation
NONz NONE
\
|
‘ Total number of others receiving over $50,000 for professional services . . . . . < o v v v v v v v uue 0., » NONE
m Summary of Direct Charitable Activities
List the foundation’s four larqgest direct charnitable activities during the tax year Include relevant statistical information such as the number of Expenses
orqanizations dnd other benefiganes served, conferences convened, research papers produced, ete pens
1NONE
2
3
| 4
‘ uaLe: 8 Summary of Program-Related Investments (see instructions)
Descont e the two targest program-relatedinvestments made by the foundation during the tax year on lines 1 and 2 Amount
1NONE
2

All other program-relatedimvestments See instructions

3NONE

Total. Add lines 1 through 3 | | . . . . L . e e e e e e e e e e e e e e e e e e e »

|
| 1SA
|

5E140% 1000

DUU329 L696 10/21/2016 15:30:27 MBL-650000013

Form 990-PF (2015)



Form 990-PF {2015) 23-7026742
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes
a Average monthly fair market value of securities | . . . . . . . . . . .. . e e e e e e e e 1a 551,944.
b Average of monthly cash balances . . . . . . . . . . i i i it it e e e e e e e e e 1b 19,762.
¢ Fair market value of all other assets {see INStrUCtiONS). . . . . . o o 0 e e e e ic NONE
d Total (add lines 1a, b, and €) . . . . . o it e e e e e e e e e e 1d 571,706.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . .. . ... ... ... ... l le
2 Acquisttion indebtedness applicable to hne 1 assets . . . . . L. .. 2 NONE
3 Subtractline 2 fromiine 1d . . . .. 3 571,706
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see
INstructions) e e e e e e 4 8,576.
5 Net value of noncharntable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 563,130.
Minimum investment return. Enter 5% 0fline 5 . . . . . & o i o i i it e e e e e e e e e e s 6 28,157.
m Distributable Amount (see instructions) (Section 4942(j)(3) and (;)(5) private operating foundation
and certain foreign organizations check here » and do not complete this part.)
1 Mmmimum investment return from Part X, 1IN@ 6 + v v v v v v v o e v e e e e e e e e e e e e e 1 28,157,
2a Tax on investment income for 2015 from Part VI, line5 . . . . ... 2a 602.
b Income tax for 2015, (This does not include the tax from Part VL), | 2b
c ADdlines 2aand 2B . L L L L L e e e e e e e e e 2c 602.
3 Distributable amount before adjustments. Subtract line 2c fromline 1 . . . . .. ... ... L. 3 27,555.
4 Recoveries of amounts treated as qualifying distnibutions . . . . . . . . ... . e 4 NONE
5 Addhines 3and 4. L L e e e e e 5 27,555.
6 Deduction from dlsmbulable amount (SEe INStTUCLIONS) . . . . . . . . o s e s e e e e e e 6 NONE
7 Distnibutable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part XllI,
ling 1 . T T T T T S 7 27,555,
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), lne 26 , , ., .. ... ....... 1a 31,200.
Program-related investments - total from Part IX-B . . . 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES . e e e e e e e e e e e e e e 2 NONE
3  Amounts set asnie for specific chanitable projects that satisfy the:
a Suuabibty test {prior IRS approval required) e 3a NONE
b Cash distnbution test (attach the required schedule) | . . . . . . .. ... ... .. 3b NONE
4 Qualbfying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlll, ine 4 | 4 31,200.
5 Foundations that qualify under section 4940{e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (S€e iNSITUCHIONS) . . . L . L 0 e e e e e e e e e e e e 5 602.
6 Adjusted qualfying distributions. Subtract ine 5 fromlned ... ... .. ... ..., 6 30,598.
Note. The amount on hne 6 will be used in Part V, column (b), iIn subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2015)
ISA

5E1470 1000

DUU329 L696 10/21/2016 15:30:27 MBL-690000013
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Form 990-PF {2015)

23-7026742

Page 9
MUndistributed Income (see instructions)
i {a) {b) {c) {d)
1 Distnbutable amount for 2015 from Part X, Corpus Years priorto 2014 2014 2015
Wne7 o o o s e e e e e e e e e e 27 I 555.
2 Undistributed income, 1f any, as of the end of 2015
a Enter amount for 2014 only, .. NONH
b Totalfor prioryears 20 13 ,20 ,20 NON
3 Excess distributions carryover, 1if any, 1o 2015
a From2010 . . ... 174.
b From 2011 NONE
¢ From 2012 NONE
d From 2013 A NONE
e From 2014 . . . .. 1&0.
f Totaloflines 3athroughe . . . . . ... ... 1,214,
4 Quahfying distnbutions for 2015 from Part Xll,
ined P $ 31,200,
a Applied to 2014, but not more than ne 2a . . . NONE
b Applied to undistributed income of pror years
(Election reguired - see instructions) NONEH
¢ Treated as disinbutions our of corpus (Election
roguired - see instrucuons) L L L L L L L L. NONE
d Applied to 2015 distnbutable omount . . . . . 27,555,
e Remaining amount distributed out of corpus. . . 3 ; 645,
5 Excess distributions carryover applied to 2015 . NON NONE
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below-
a Corpus. Add lines 31, 4¢, and 4e Subtract line 5 4 ! 859
b Prior yedrs’ undistributed Subtract
hne 4b fromlne 2b. . . . . . ... ... NONH
¢ Enter the amount of prior years’ undistnibuted
mcome for which of deficiency has
been issued, or on which the section 4942{a)
ta4 has been previously assessed . o 0 . . L NONE
d Subtracc hne b6c Taxable
dmount - see instruclions e e e e e e NONE
c Undistnbuted income for 2014  Subtract line
netrctions F e e NONE
f Undistnibuted income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distnibuted N 2016, . . v v v v v a v e e e NONE
7 Amounts treated as distributions out of corpus
to satisfy requirements 1mposed by section
170(BY(1MF)  or {(Elecion may be
required - sce instrugtions) . . L L L L. L. NONE
8 Excess distnbutions carryover from 2010 not
applicd on line 5 or ine 7 (sce instructions) . 174 |
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8§ fromlhne 6a . . . . . . . 4, 685,
10 Anglysis of ine 9
a Excess from 2011 NONE
b Excess from 2012 NONE . R
¢ Excess from 2013 NONE o - - T T
d Excess from 2014 1,040.
e Excess from 2015 3,645.
Form 990-PF (2015)
JSA
5E1480 10C0
DUU329 LEY96 10/21/2016 15:30:27 MBL-~650000013 13 -



Form 890-PF (2015}

la

23-7026742 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
i the foundation has rcceived a ruling or determination letter that it 1s a private operating

N
Check box to indicate whether the foundation is a private operating foundation descnibed In section

foundation, and the ruling 1s effective for 2015, enter the date of the ruling

| T asa2p03) or [ | asa25)

{e) Tota!

Tax year
{a} 2015

Prior 3 years
{c) 2013

tnter the lesser of the ad-
justed netincome from Part
forthe minimum invesiment
roturn from Part X for cach
year listod

(b) 2014 (d) 2012

85% of hne 2a

Quahfying distnbutions from Part

X hine 4 for cach year hsted

Amounts included in ino 2¢ not
used directly for acuve conduct
of exempt acivities . - . .

Quolifying  distributions  made
directly for actve conduct of
exernpt activiics  Subtract hine
2d from hine 2¢

Completo 3a, b, or ¢ for the
alternative test relied upon
"Asscts” alternativa test - enter

(1} value of all assets

{2) Vaire of assots quahfying
UNOer secton
232000300,

Cnoowment'

allernauve  test-
enter 2/3 of minimum invest-
ment return shown in Part X

ling 6 for each year histed

'Support’ alternative test - enter

{1) Total support other than
gross investment income
(interost, divinends, rents,
puymr-nls on secuntics
luans (section  512{a)(5)),
crroyaluesi. . . ., .
Support  from  gencral
public and 5 or more
exempl organizalions  as
provided 1n sactton 4942
3By,

Larqest
~en

{2)

(3

amount of sup~
from  an excmpt
org 'nizaacn

(4) Gross iavestment income

Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

Information Regarding Foundation Managers.

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Chaeck here » i if the foundation only makes contributions to preselected charitable organizations and does not accept
unsohicited requests for funds [f the foundation makes gifts, grants, etc. (see instructions} to individuals or organizations under
other conditions, complete 1tems 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed-

The form in which applications should be submitted and information and matenals they should include:

Any submission deadlines.

Any restricions or limitations on awards, such as by geographical areas, charitable
factors

fields, kinds of insttutions, or other

JSA

551050 1 CCC

Form 990-PF (2015)

DUU329 L696 10/21/2016 15:30:27 MBL-690000013 14 -



23-7026742

Forgr 990-PF {2015) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
- If recipient 1s an individual, F d
e, pemsmee | Tl | Pl Amoun
Name and address (home or business) or substanual contributor recipient
a Paid during the year
SALVATION ARMY
1023 CINTRAL AVENUE CHARLOTTE NC 28204 NONE PC UNRESTRICTED GRANT 5,100.
NAT'L MUTIPLS SCHLEROSIS SOC
P.0. BOX 4527 NEW YORK NY 10163 NONE PC UNRESTRICTED GRANT 5,000.
COMMUNITY CULINARY SCHOOL
2401-A DISTRIBUTION ST. CHARLOTTE NC 28203 {NONE PC UNRESTRICTED GRANT 5,100,
INKEACH ATTN: KATEI KNIER
4425 RANDOLPH RD,. STE 400 CHARLOTTE NC 2821 |NONE C UNRESTRICTED GRANT 5,100.
CHARLOTTE RESCUE MISSION ATTN E.J. UNDERWOOD
PO BOX 3300 CHARLOTTE NC 28233-3000 NONE PC UNRESTRICTED GRANT 5,100.
CATHIRINZ'S HOUSE
B0 BOX 1633 BELMONT NC 28012 NONE pC UNRESTRICTED GRANT 5,100.
SPECIAL OLYMPICS SOUTH CAROLINA, INC
1276 ASSYMBLY ST. COLUMBIA SC 29201 NONE pC UNRESTRICTED GRANT 700,
Total P T T S N N T N N S N S R S S RS p » 3a 31,200,
b Approved for future payment
101 I I A A A S S AT I S AT » 3b

JsA
5E1481 1000

DUU329 LE96 10/21/2016 15:30:27

MBL-690000013

Form 990-PF {2015)

15 -



Form 890-PF {2015)

23-7026742

Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)

. Related or exempt
ta) (b) {e) d) function income
1 Program service revenue Business cade Amount Exclusion code Amount {See instructions )
a
b
c
d
c
f
g Fees and contracts {rom government agencies
2 Membership dues and assessments « « - . .
3 Interest on savings and temporary cash investments - 14 199.
4 Dividends and interest from securities 14 12J 796.
5 Net rental iIncome or {loss) from real estater
a Debt-financed property . 0. .. L.
b Not debt-financed property <+ ¢ v o v o
6 Net rentalincome or {loss) from personal property. -
7 Other nvestment INCOME  « « v v v 0 o -
8 Gam or {foss) from sales of assets other than inventory 18 53 t £63.
9 Net income or {loss) fram spectal events
10 Gross profin or {loss) from sales of inventory . .
11 Other tevenue a
b 14 150.
c
d
e
12 Subtotal Add columns {b), {d), and {e) . . . . 66 4 808

13 Total Add hne 12, columns (b), (d), 8NG(B) . v o . v e e e e e e e e e e e e e 13 66,808.
(See worksheet in ine 13 instructions to verify calculations.)
2GR Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column {e) of Part XVI-A contnibuted 1importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions )

NOT APPLICABLE

ISA
501492 1 000

DUU329 L&96 10/21/2016 15:30:27

MBL-6590000013

Form 990-PF (2015)

16 -



Form 990-PF (2015) 23-7026742 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
) in section 501(c) of the Code (other than section 501(c){3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash . e e, 1a(1) X
(2) Otherassels. . . . . . . . . . 1a(2) X
b Other transactions:
(1) Sales of assets to @ noncharitable exempt organization | . . . . . . . . L . . L 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . . . . . . . v v v 1b{2) X
(3] Rental of facilities, equipment, or other assets . . . . . . . . . . . . . . ., 1b(3) X
{4} Retmbursement arrangements . . . . . . L L L L L e s e e e e e e e e e e 1b{4) X
(5] Loansorloan quarantees . . . . . . . . ... ... e e e e e e e 1b(5) X
(6} Performance of services or membership or fundraising solicitations _ . . . . . . . .. . . . . . .. ... ... . 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . ... ... . ... ..... 1c X

If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received.

{a) Line no

{b) Amountinvolved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a s the foundation directly or indirectly affiliated with, or related to, onc or more tax-exempt organizations

described 1n section 501(c) of the Code {other than section 501(c){3)) or in section 5277

b _If "Yes," complete the following schedule.

............. DYes No

{a) Name of organization {b) Type of organization (c) Description of relationship

Here

Under penalues ot perjury, | declarc that | have examined this return, including accompanying schedules and stalements, and to the best of my knowledge and belief, 1t 1s true,
carrect, and complote Declaration of preparer {other than taxpayer) i1s based on all information of which preparer has any knowledge

ture of officer or trustee N Date

| =X W S 7y LY, F16 P Lesifent  [H

Title {sce instructions)? Yes

Nc

return
betow

X Print/Type preparer's name Pregparer's signature Date Check u | PTIN
Paid CAROLYN T. RONEY (B{) ;d_ M{O/Zl/ZOM sel-employed | P00960461
Preparer |\ ' nume » ERNST & YOUNG U.5. LLP { — O JlrmseEn B 34-6565596 .
Use Only |rinveaddress » 2100 EAST CARY STREET, SUITE 201
RICHMOND, VA 23223-7078 Phoneno  804-344-4557
Form 990-PF (2015)
JSA

S5E1493 1000

DUU329 L696 10/21/2016 15:30:27 MBL-690000013 17
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FATTON TFOUNDATION, INC. MBL-690000013 23-7026742

FORM 9S90PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS

| TOTALS 150.

STATEMENT 3

XD576 2 000

DUU32S L696 10/21/2016 15:30:27 MBL-690000013 20
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PATTON FOUNDATION, INC. MBL-690000013 23-7026742

AVERAGE MONTHLY FMV - 990PF, PART X, LINES la-1lc

LINE la-FMV LINE 1b-FMV LINE lc-FMV

MONTH SECURITIES CASH BALANCES OTHER ASSETS
JANUARY 528,378. 21,285.
FEBRUARY 528, 951. 21,434.
MARCH 558,443. 21,421.
APRTL 540,768. 46,165.
MAY 543,767. 20,231.
JUNE 542,099. 20,6009,
JULY 557,878. 20,791.
AUGUST 566,757. 12,870.
SEPTEMBER 550,204. 13,333.
OCTOBER 579,085. 8,377.
NOVEMBER 575,628. 8,840.
DECEMBER 551, 364. 21,778.
TOTAL 6,623,322, 237,144.
AVERAGE [FMV 551, 944. 19,762.
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