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SCANNED 0CT 3 1 2016

fm 990-PF

Departrrient of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf EUJURCIEIGERE LIy

| OMB No. 1545-0052

2013

For calendar year 2015 or tax year beginning

08/01 2015, and ending

07/31,2016

Name of foundation

THE CHANTICLEER CHARITABLE TRUST

A Employeridentification number

23-6648842

Number and street {or P.O. box number if mail i1s not delivered to street address)

1525 W W.T. HARRIS BLVD. D1114-044

Room/suite

B Telephone number (see instructions}

215-973-3143

City or town, state or province, country, and Z!|P or foreign postal code

CEARLOTTE, NC 28262

C If exemption application i1s
pending, check here. . ., . . . . .

G Check all that apply.

Initial return
Final return
Address change

Initial return of a former public charity
Amended return

Name change

D 1 Foreign organizations, check here . .

2 Foreign organizations meeting the
85% test, check here and attach
computation

H Check type of organization: m Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust

QOther taxable private foundation

E If private foundation status was terminated
under section 507(b)(1}(A), check hare . P>

| Fair market value of all assets at

M Accounting method:

Cash Accrual

F  If the foundation ts in a 60-month termination

end of year (from Part ll, col. (c), line D Other (specify) under saction 507({b){1)(8), check here , P D
16) » $ 74,983,415. (Part I, column (d) must be on cash basis )
i d) Disbursements
ﬁ;?:;'z?fmﬁm?fﬁ ::ﬁu:r?sd(tS?‘(ginai%s(dsThe (agxzeevnes':;epzr:d {b) Net investment {¢) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income Income purposes
column (a) (see instructions).) (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) .
2 chook [ X] fihefoundatonis not requredo
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . . 1,305,073. 1,304,655. STMT 1
Ba GroSSrents - « « v o+ v s o v o 8 o 0 o0 —_
b Net rental income or (loss) _ A _ _ ‘ i :'ﬁftn Py -~
- g Gg gfésgsa;ra;|g; (rl)?lise)f?‘r)c:glsalé of assets not on line 10 1 ‘ 178: 591 .vg T B I _ F~3-‘-E}LL5V t U ‘
E assets on line 6a 11,449,960 ,~! *\.’(’l
q>, 7 Capital gain net income {from Part IV, line 2) . 1 ! 178 1 591. l.,“.f f T Yn anga ]'EQ]
| 8 Netshortterm capital gain. . . . . . . . . . ’ It —vevw gl
9 Income modifications . « - « . -+ . .. . . . T f-'T‘\.JEI
108 Siowances TS, PR T T Y
b Less Costof goodssold . e
¢ Gross profit or (loss) (attach schedule} . . . .
11 Other income (attach schedule} ., . . . . ..
12 Total. Add hnes 1 through 11 . . . . . . . . 21483,664_ 2,483 ,246.
13 Compensation of officers, directors, trustees, etc , 225 1 761. 182 , 543. 43 . 218
§ 14  Other employee salaries and wages . . . . . NONE NONH
5|15  Pension plans, employee benefits . . . . . . NONH NONH
2‘ 16a Legal fees (attach schedule) . . STMT 3 . 22,056 NON NONE 22,056
ﬁ b Accounting fees (attach schedule} . , . ., , .
E ¢ Other professional fees (attach schedule). . .
g 17 Interest . « v & v v v 4 v e e e e e e e e
g 18 Taxes (attach schedule) (see instruSia¥d]. 4 . 39,503 6,159.
E 19 Depreciation (attach schedule) and depletion .
2 20 OCCUPANCY « = + « « » « ¢ v+ s o o o n o o -
w21 Travel, conferences, and meetings . . . . . . NONE NONE
5 22 Pninting and publications . . . . .. .. .. NONE NONH
123 Other expenses (attach schedule) STMT. 5 . 17,062 17,062.
"3 24 Total operating and administrative expenses.
g Add ines 13through 23. . . . « + « . . . . 304,382 188,702. NONH 82,336.
©O|25 Contributions, gifts, grants paid .« . - . . . . 3,600,421, 3,600,421.
26 Totalexp and disbu Add lines 24 and 25 3,904,803, 188,702. NONE 3,682,757.
27 Subtract hne 26 from line 12
a of r over exp and disbur —1,421,139,
b Net investment income (if negative, enter -0-) 2,294 ,544.
¢ Adjusted net income (If negative, enter -0-). .

Jsa For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF {2015)

23-6648842

Page 2

Attached schedules and amounts in the

amounts only. (See instructions )

Beginning of year

End of year Y

Balance Sheets description column should be for end-of-year

{a) Book Value

{b) Book Value

{ck Fair M3rket Value

24
25
26

27
28
29
30
31

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here . »

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted . . . . & . v« 0 v v i e s e e e e e e e e
Temporanlyrestricted . . . . . . . . .00 e e ..
Permanentlyrestricted . . . « . « . 0. 00 000 e e e . .

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.

Capital stock, trust principal, orcurrentfunds . . . . . . . .. 47,799,897,

Paid-in or capital surplus, or land, bldg., and equipmentfund. . . . . .

Retained earnings, accumulated income, endowment, or other funds . .

Total net assets or fund balances (see instructions) , . . . . . 47,799,897. 46,395,848,
Total liabilities and net assets/fund balances ({see

e I A I I T 47,799,897. 46,395,848.

46,395,848 8

Zladlll Analysis of Changes in Net Assets or Fund Balances

1 Cash-non-interest-bearing . . . . . . . .« o v vt 0 ...
2 Savings and temporary cash investments . . . . . . . . . .. 3,647,712, 3,613,533. 3,613,533,
3 Accounts recelvable P>
Less allowance for doubtful accounts P>
4 Pledges receivable P>
Less allowance for doubtful accounts P>
8 Grantsrecevable. . - v . v . 0 0 0 e e e s e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructtons) . . . .
7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts p
% 8 Inventories forsaleoruse. . . . . .+ . . oL oo el
21 9 Prepad expenses and deferred charges . . . . . ... ....
<L/ 10a Investments- U S. and state govemmentobhgatlons(anacsmulé. . 8 J 040 ’ 355. 12 7 067 / 489. 12 ; 504 7 731.
b Investments - corporate stock (attach schedule) . STMT .7, . 23,630,858. 22,333,354. 50,181,450.
¢ Investments - corporate bonds (attach schedule) . STMT .9. . 10,093,268, 5,993,768. 6,036,550.
1 Investments- land, buildings, »
and equipment basis
Less accumulated depreciation P
(attach schedule)
12 Investments -mortgageloans. . « . v « v v o v e e 0
13 Investments - other (attach schedule) . . . . ... ... ...
14 Land, buildings,and > 7
equipment basis
Less accumulated depreciation »
{attach schedule)
15  Other assets (describe P> STMT 10) 2,387,704. 2,387,704. 2,647,151,
16 Total assets (to be completed by all filers - see the
Instructions. Also, seepage 1,item ) . . . . . ........ 47,799,897. 46,395,848. 74,983,415.
17 Accounts payable and accrued expenses . . . .. .. .. ..
18 Grantspayable. . . . . . . . v v i i i e e e e e
g 19 Deferredrevenue. . . . « v v ¢ ¢ v vttt e b e n e e
=20 Loans from officers, directors, trustees, and other disqualified persons. .
E 21 Mortgages and other notes payable (attach schedule} . . . . .
=122 Other habilities (describe P> )
23 Total liabilities (add lines 17 through 22) . . . ... ... ..

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn), . . . . . . . . .. e 1 47,799,897.
2 Enteramountfrom Part |, line 27a . . . . . . i i it e e e e e e e e e e e e e e e e e e e 2 -1,421,139.
3 Other increases not included in hine 2 (itemize) » SEE STATEMENT 11 3 17,792.
4 Addlines 1,2, 8nd 3 . . o i it i e e e e e e e e e e e e e e e e e 4 46,396,550.
5 Decreases not included in hine 2 (itemize) » SEE STATEMENT 12 5 702.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b),line30 . ... | 6 46,395,848.
Form 990-PF (2015)
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Form 990-F (2015)

23-6648842

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s} of property sold (e.g., real estate, ,(,Ezjf?e‘ﬁ a‘g) Eﬁg% (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) S:E‘;’ﬁz‘:gf‘ (mo.f‘day, yr) (mo., day, yr)

12 PUBLICLY TRADED SECURITIES
- .
[
d
e
(e) Gross sales price O e alowable) s exponse of sale () plos () incs )
a  11,449,960. 10,271,369, 1,178,591,
b
[+]
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col. {i}
over col. (j), if any

() Gans {Col. (h) gain minus
col. (k}), but not less than -0-} or
Losses (from col. (h))

a 1,178,591,
b
¢
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7 }
If (loss), enter -0- 1n Part |, line 7 2 1,178,591.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c} (see instructions). If (loss), enter -O- |n}

Part |, line 8

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

|—__|Yes I] No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

fa) (b} fe) @
Calendar sjasre(;fg‘o?e!f:;:mnmg n) Adjusted qualfying distributions Net value of noncharitable-use assets {col l()t;?g:eﬂ;le%nb?ggl ()
2014 3,418,901, 74,911,861. 0.045639
2013 3,353,646. 72,738,135, 0.046106
2012 3,285,311. 67,399,183. 0.048744
2011 3,055,071. 65,369,904. 0.046735
2010 2,879,352. 63,488,331. 0.045352
2 Totalofline 1,column{d), . . . . ... ... . .. ittt ittt 2 0.232576
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan 5vyears . . . . .. ... .. 3 0.046515
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line5 . .. ... .. .. 4 70,983,745,
5 Multiply ine 4 by line 3 . . . . o vttt e e e e e e e e 5 3,301,809.
6 Enter 1% of net investment income (1% of Part ], ine 27b) . - « « « « v v v i i v v e 6 22,945,
7 AAdINes B and 6 . . . v v v i i i e e e e e e e e e e e e e e e e e e 7 3,324,754,
8 Enter qualifying distributions from Part Xil, lined4 . . .. ... ... ... ... .. ...... 8 3,682,757.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
5E1430 1 000
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Form 990-PF (2015) 23-6648842 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d){(2), check here | 4 |:| and enter "N/A"onhne 1 . . . * -
Date of ruling or determinationletter. _ _ _ _ _ _ ___ _ _ _ ____ (attach copy of letter if necessary - see instructions) o
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 22,945,
here P and enter 1% of Part ], ine 27b . . . . . . . & . i i i e e e e e s e e e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part I, line 12, col. (b).
2 Tax under section 511 {domestic section 4347(a){1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlines 1and 2, . . . @ i v v v vt e e e e e e e e e e e s e e e e e et e e e e 3 22,945.
4  Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only. Others enter 0} . . . |_4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. If zeroorless,enter-0- . . . . . ... ... .. 5 22,945,
6 Credits/Payments.
a 2015 estimated tax payments and 2014 overpayment credited to 2015. . . . | _6a 48,869.
b Exempt foreign organizations - tax withheld atsource . . . . . . . . ... .. 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), ., . . . . . 6c NONE
d Backup withholding erroneouslywathheld . . . . . ... .. ... ..... éd
7 Total credits and payments. Add [Ines 6athrough 6d « « « « « + « o o v v v v v e e e e e e e e e e 7 48,869.
8 Enter any penalty for underpayment of estimated tax. Check here If Form 2220 is attached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enteramountowed . . . . .. ... ... . ... > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . . . ... .. . »| 10 25,924.
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax P 22,948 . Refunded p»| 11 2,976.
Statements Regarding Activities
1a Durning the tax vyear, did the foundation attempt to Influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaIgn?. . . . . . L . L L .t e e e e e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the vyear (either directly or indirectly) for pohtical purposes (see
Instructions forthe definition)? . . . . L . L . . . L i i e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes” to 1a or 1b, attach a detailed description of the activites and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . . . o i i i e e e e e e e e e e e e e e 1c X
d Enter the amount {(if any) of tax on political expenditures {section 4955) imposed during the year

{1) On the foundation. P $ {2} On foundation managers.’ $

e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on
foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reportedtothelRS?, . . . . . .. ... .. ... 2 X

If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in i1ts governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechanges ., . . . ... ... .. 3 X

4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?. . . . . . . . . . .. « .« .. 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year? . . . . . . . . & i i i i ot e e e e e b e et e e e e e e 4b

5 Was there a iquidation, termination, dissolution, or substantial contraction duringthevyear?, ., . . . . .. ... ... .... 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
e By state legislatton that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing INSITUMENT? . . & & &+ v 4 v o 4t 4 = v o o o s o 0 s o s o s 0 s o o 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part i, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered {see instructions) P>
e BA L
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If “No,” attach explanation , ., . . . . . . . . v v « v v .. 8bh X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2015 or the taxable year beginming in 2015 (see instructions for Part XIV)? if "Yes,”
complete Part XIV . . . . . o L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X

10 Did any persons become substantial contnibutors during the tax year? If "Yes,"™ attach a schedule hsting their
Names and addreSSES « « . v v . u s s s 4w u a e e e e e e e e e e w m e e e e e e e e e e a s e e e e x e 10 X

Form 990-PF (2015)
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Form 990-PF (2015) 23-6648842
XXM  Statements Regarding Activities (continued)

11

12

13

14

15

16

Page 5

At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see INSrUCHIONS) . . . . . . . v o o v i e v e e et e e et e e e u 1

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see INSITUCHONS) . . . . . . . 0 v v v v v e e e e e e e 12

Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13

Yes | No
X
X
X

Website address P> N/A

The books are in care of »__WELLS FARGO BANK NA

Telephone no. »{215)973-3143

Located at »__ 1500 MARKET ST 20TH FLOOR, PHILADELPHIA, PA ZIP+4 »__139102

Section 4947(a)(1) nonexempt charitable trusts fiing Form 980-PF in lieu of Form 1041 - Check here . . . . . . . . ..
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . ... ... ...... | 4 | 15 I

At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account 1n aforelgn coOUNtrY?. . . . . . . . i i i i it et e e e e e e e e e e |
See the nstructions for exceptions and filing requirements for FINCEN Form 114. I "Yes," enter the name of
the foreign country p

GELVIR:l Statements Regarding Activities for Which Form 4720 May Be Required

1a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .. ... D Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . L . L . L L e e e e e e e e e e e e e e e e e e e e e e e e e Yes No
{3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?. . . . . . . .. Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . .. ... Yes No
(5} Transfer any income or assets to a disqualified person (or make any of either available for

the benefit oruse of a disqualfied person}?. . . . . . . . . . . . . i i i i e e e e e e Yes E No
(6) Agree to pay money or property to a government offictal? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin 80days.). . . . . . . .. .. ... ... Yes E No
If any answer 1s "Yes" to 1a(1){6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (See INSIUCHONS)? « « « « « « & « + v o v e e v n o
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . . . ... ... > I:]
Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax yearbeginning In 20152 . . . . . . . . . . . . i i it et e e e e e e e
Taxes on fallure to distribute income ({section 4942) (does not apply for years the foundatton was a private
operating foundation defined in section 4342(j)(3) or 4942(|)}{5))

At the end of tax year 2015, did the foundatton have any undistnbuted income (lines 6d and

6e, Part Xlll) for tax year(s) beginning before 20152. . . . . . . . . . . . L i e e e e e e e I:l Yes E No

If "Yes," list the years P> , , ,

Are there any years listed in 2a for which the foundation s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a}{2) to

all years listed, answer "No" and attach statement -see INStructions.) . . . . . . . . . . i i i i e e e e e e e e e e e e e
If the provisions of section 4942(a}(2) are being applied to any of the years listed in 2a, list the years here

> , . ,

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atanytime duning the year? . & . & v v v 4 v it b e e e e e e e e e e e e e e e e e e e e e Yes E No

If "Yes,” did 1t have excess business holdings in 2015 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determmne if the
foundation had excess business holdingsin 2015 ) . . . . . . . i v i i e e e e e e e e e e e e e e e e e e
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015?

JSA

Form 990-PF (2015)
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Form 990-PF (2015) 23-6648842 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required {continued)
5a During the year did the foundation pay or incur any amount to* " .
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))?. . . . ., . |__—| Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, | . . . . . . .. 0 . e s e e e e e e Yes No
{3) Prowvide a grant to an indvidual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described In
section 4945(d)(4){A)? {seenstructions), . . . . . . . .t o i i e e Yes |___| No
(5) Provide for any purpose other than rehgious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals? , ., . , . ... ... ... .. El Yes No
b If any answer is "Yes" to 5a(1)}{5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 orn a current notice regarding disaster assistance (see instructions)? , , . . . ... .. .. 5b X
Organizations relying on a current notice regarding disaster assistance check here . . . . . . .. .. ... ..... » [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the _grant? LLW.STMT 13, ... Yes I:I No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract? | . . . . . L L L L. L. i e e e e e e e e e Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . , ., . .., .. .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, ., D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? , . . . .. .. .. 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{b) Title, and average {¢} Compensation (d) Contributions to E
{a) Name and address hours per week {If not paid, employee benefit plans (e) Expense account,
devoted to position enterF-'O-) and defe!red comlpe':\sanon other allowances
SEE STATEMENT 14 225,761,
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."
d) Contributionsto
{b) Title, and average (em
ployee benefit (e) Expense account,
{a) Name and address of each employee paid more than $50,000 der:/%l:;séegrp\g:ﬁron {¢) Compensation plans and deferred other allowances
compensation
NONE NONE NONE NONE
Total number of other employees paid over $50,000 « + = v v v v v v v e i i e e e e e e e e e e e e e e e » NONE

JSA

5E1460 1 000

DMD685 D60M 10/13/2016 08:10:35
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Form 990-PF (2015) Page 7
(E11B'{[B Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”
(a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation
NONE NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . v v v v v v v v v v v it . . . » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charnitable activities during the tax year. Include relevant statistical information such as the number of £
xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1NONE
2
3
4 ~ - —
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1NONE
2
All other program-related investments. See instructions
3NONE
Total. Add lines 1 through 3 . . . . . . . . . . L L e e e e e e e e e e e e e e »
Form 990-PF (2015}
JSA
5E1465 1 000
14 -
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Form 990-PF {2015) 23-6648842 Page 8
Minimum Investment Return {(All domestic foundations must complete this part. Foreign foundations, .
see instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes: ..
a Average monthly fair market value of SBCUTIIES . . . . . . . v v i v v it e e e e e e e 1a 64,687,216.
b Average of monthly cash balances . . . . . . . v v v it vt e e e e e e 1b 7,377,500.
¢ Fair market value of all other assets {see INStTUCLIONS). . . . . . . v v v v v e o e e e e e e e e e e 1c NONE
d Total (add lines 13, b, aNd C) . . . . . . . ittt i e e e 1d 72,064,716.
e Reduction claimed for blockage or other factors reported on lines 1a and y F
1c (attach detailed explanation} _ . . . . . . . . .. .. . ... |1e
2  Acquisition indebtedness applicable toline Tassets | . _ . . . . . . .. . . 2 NONE
3 Subtractline 2 fromline 1d | | | ., . ... e e 3 72,064,716.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHIONS) |, L ittt et e e e e e e e e e e e 4 1,080,971.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4 | 5 70,983,745.
6 Minimum investment return. Enter 5%ofline5 . . . . ... .. . .. ... o e 6 3,549,187.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » |_| and do not complete this part.)
1 Minimum investment return from Part X, line 6 - « « v v v v v v v i e e e e e e e e e e e e 1 3,549,187.
2a Tax on investment income for 2015 from Part Vi, line5 . . . . . .. 2a 22,945.
b Income tax for 2015. (This does not include the tax from Part V1), , [ 2b .
¢ AddliNes2aand 2b . . . . . . ... e e e e e e 2c 22,945,
3 Distributable amount before adjustments. Subtract ne 2¢ fromline1 . .. ... .. ......... 3 3,526,242,
4 Recoveries of amounts treated as qualifying distributions , ., . . . . . . . ... . ... ... ... 4 NONE
5 Addlines 3and 4. . . . . .. ... e e e e e e e e e 5 3,526,242,
6 Deduction from distributable amount (see Instructions). . . . . . . . . o . . o i i i e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlil,
11T I T PP 7 3,526,242,
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Partl, column (d),ne 26 _ . . .. ... ........ 1a 3,682,757.
b Program-related investments - total from Part IX-B . . . . ... L. e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES | | . L L i i it i e e e e e e e e e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the.
a Sumntability test (prior IRS approval required) | . . . . . . 3a NONE
b Cash distribution test (attach the required schedule) _ _ . . . . . . . . . ... .. . ... ... .. 3b NONE
4  Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8, and Part XIli, line 4 | 4 3,682,757.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b {see instructions) | _ . . . . . . . . . v v v i e e e e e e 5 22,945.
6 Adjusted qualifying distributions. Subtract line 5 fromlined . . .. ... ... .. ..... 6 3,659,812,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2015)
JSA

5E1470 1 000
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23-6648842

Farm 990-PF {2015) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2015 from Part XI, Corpus Years prior to 2014 2014 2015
hne7 v . v i v i i e e e e e e e 3,526,242.
2 Undistnbuted income, If any, as of the end of 2015
a Enter amount for2014 only. . . . . . .. ... 3,627,093,
b Total for prioryears 20_13 ,20 .20 NONE
3 Excess distributions carryover, if any, to 2015
a From2010 . .. ... NONE
b From2011 ... ... NONE
¢ From2012 . .. ... NONE
d From2013 . . . ... NONE
e From2014 . . . ... NONE
f Total oflines 3athroughe . . . ... ... .. NONEH
4 AQualifying distributions for 2015 from Part Xll,
line4 » $ 3,682,757,
a Applied to 2014, but not more than fine 2a . . . 3,627,0893.
b Applied to undistributed income of prior years
(Election required - see instructions) . . . . . . . NONH
¢ Treated as distnbutions out of corpus (Election
required - see instructions) , . . . . . ... .. NONE g
d Applied to 2015 distributable amount. . . . . . 55,664.
e Remaining amount distributed out of corpus. . . NONE
5 Excess distributions carryover applied to 2015 . NONE NONE
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below: B . N . Y I i
a CoF;us Add lines 3f, 4c, and 4e. Subtract line 5 NONH
b Prior years’ undistnbuted income. Subtract
linedbfromine2b. . « v v o v v v v e e s NONE
¢ Enter the amount of pror years’ undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . . NONE
d Subtract line 6c from line 6b. Taxable
amount - See INStructionS « + + + v v « - .« . . . NONH
e Undistributed income for 2014, Subtract line
4a from hne 2a. Taxable amount - see
INSITUCIONS  + 4 « & & & « + & = s s & o o o =«
f Undistributed income for 2015. Subtract lines
4d and 5 from hne 1. This amount must be
distrbuted N 2016. . . . - . « & . & .« o4 3,470,578.
7 Amounts treated as distributions out of corpus )
to satisfy requirements imposed by section
170(b){(1)(F) or 4942(g{3) (Election may be
required - see instructions) . . . . . . . . . . . NONH
8 Excess distributions carryover from 2010 not
applied on line 5 or ine 7 (see instructions) . . . NONE
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 fromline6a . . . . . . . NONK
10 Analysis of line 9
a Excess from 2011 NONE
b Excess from 2012 NONE
¢ Excess from 2013 NONE
d Excess from 2014 NONE
e Excess from 2015 NONE
Form 990-PF (2015)
JSA
5E1480 1000
DMD685 D60M 10/13/2016 08:10:35 16 -




Form 990-PF (2015) 23-6648842 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundatton has received a ruling or determination letter that it 1s a prnvate operating - -
foundation, and the ruling is effective for 2015, enter the date oftheruling. . . . . . . . . . .. .. »
b Check box to indicate whether the foundation 1s a private operating foundation described In section l J 4942(]13) or] I 4342(;)(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
Justed net income from Part {a) 2015 (b) 2014 {c) 2013 {d) 2012
I or the minimum investment
return from Part X for each
year listed

{e) Total

€ Qualifying distributions from Part
XII, hne 4 for each year histed

d Amounts included in hine 2c not
used directly for active conduct
of exempt activities « + « .+ «

€ Qualifying distnibutions made

directly for active conduct of

exempt activities Subtract line

2dfromlne2ec , , , , . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets® alternative test - enter -

(1) value of all assets .

(2) value of assets qualifying
under section

4942()(3)B)e « o o

b “Endowment” alternative test-

enter 2/3 of mimmum invest-
ment return shown n Part X,
tine 6 for each yearhisted . . .

€ “Support® alternative test - enter

{1) Total support other than
gross investment ncome
(tnterest, dividends, rents,
payments on  securities
loans (section 512(a)(5}),
orroyalties). « . o« . .

(2) Support  from  general
public and 5 or more
exempt organizations as
provided n section 4942
M3BM) . . . . . .

(3) Largest amount of sup-
port from an exempt
orgamization. . . . . .

{4) Grossinvestmentincome ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors.

5514£A1 000 Form 990-PF (2015)

DMD685 D60M 10/13/2016 08:10:35 17 -




23-6648842
Form 990-PF (2015) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient : o oy relsonahipsa- | Foundation Purpose of
W an I f pose of grant or A t
Name and address (home or business) any foundation manager f;if;,se?“ contribution moun
a Paid during the year
CHANTICLEER FOUNDATION
786 CHURCH ROAD WAYNE PA 19087 NONE POF GENERAL SUPPORT 3,600,421,
Total - v o i i et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e » 3a 3,600,421,
b Approved for future payment
L I T S T » 3b

JSA
5E1491 1000

| DMD685 D60OM 10/13/2016 08:10:35

Form 990-PF (2015)
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Form 990-PF (2015)

23-6648842

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

g b WwWN

- OwWw 0o ~NO»

- -

12
13

Program service revenue:

Unrelated business income

Business code

(a) (b}

Amount

Excluded by section 512, 513, or 514

{c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

a

- 0o Qa 0o T

g Fees and contracts from government agencies

Membership dues and assessments . . « . .

Interest on savings and temporary cash investments -

Dividends and interest from securities

Net rental income or (loss) from real estate

a Debtfinanced property . . . . . . . . ..
b Not debt-financed property « - . « . . - .

1,305,073.

14

Net rental income or {loss) from personal property. .

Other investment income  « « « « « « « + »

Gatn or (loss) from sales of assets other than inventory)|

18

1,178,591.

Net income or {loss) from special events

Gross profit or (loss) from sales of inventory . .
Other revenue a

b

]

d

e

Subtotal Add columns (b), {d),and (e) . . . .

2,483 ,664.

Total. Add line 12, columns (b), {d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B

................................... 13

2,483 ,664.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
NOT APPLICABLE
JSA Form 990-PF (2015)

5E1492 1 000

DMD685 D60M 10/13/2016 08:10:35
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Form 990-PF (2015) 23-6648842

Page 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable

-Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . | L e e e e e e e e e e e e e e
(2) Other assets, . . . . . . . . . i ittt ittt ettt e et ettt e e e e e
b Other transactions:
(1) Sales of assets t0 a noncharitable exempt organization , . . . . . . . . v v it vt e e e e e
{2) Purchases of assets from a noncharitable exempt organization. . . . . . . .. ... ... ... .. ....
(3) Rental of facilities, equipment, or other assets . . . . . . . . . . v v v v i it e e
{4) Reimbursement arrangements |, . . . . . . . .. ...t i e e e e e e e e e e e e e e e
{5) Loansorloan guarantees . . . . . . . . . . .. .. ...t e e e e
(6) Performance of services or membership or fundraising solicitations . . . . . . . ... ... ... .....
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . ... ... ... ..

1a{1)

Yes | No

1a(2)

il o]

.. . |1b{1)

. . . [1b(2)

. . . [1b(3)

. . . |1b{4)

. . . |1b(5)

. . . |1b(6}

1c

Eall Eal Bl ol Eat ol o]

d if the answer to any of the above i1s "Yes," complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no. {b) Amount involved {c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements

2a [s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501{(c) of the Code (other than section 501(c)(3)} orinsection 527? , . . . .. ... ..
b If "Yes," complete the following schedule.

.. I:IYesNo

{a) Name of arganization {b) Type of organization {c) Description of relationship

corr rer thvtrp taxpayer) 1s based on all tnformation of which preparer has any knowledge.

Under genalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,

Sign } May the IRS discuss this return
H e“s Fargo Bank, NA I 10/13/2016 CO'Trustee with the preparer shown below
ere Signature of officer or trustee Date Title (see instructions)? Yes No|
. Print/Type preparer’s name Preparer’s signature Date Check I I i | PTIN
Paid
self-employed
Preparer Firm’s name » Firm'sEIN D>

Use Only | Fem'saddress B

Phone no.

JSA
5E1493 1 000

DMD685 D6OM 10/13/2016 08:10:35

Form 990-PF (2015)
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THE CHANTICLEER CHARITABLE TRUST

23-6648842

FORM 9S0PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

MUTUAL FUND TAX EFFECTIVE DATE BEFORE TYE
ACCD INTEREST PD PRIOR YR EFF CURR YR

TOTAL

XD576 2000

DMD685 D60M 10/13/2016 08:10:35

STATEMENT 11

34 -




THE CHANTICLEER CHARITABLE TRUST 23-6648842

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

MUTUAL FUND POSTING DATE AFTER TYE 699.

ROUNDING 3.
TOTAL 702.

STATEMENT 12

XD576 2 000

DMD685 D60OM 10/13/2016 08:10:35 . 35 -




THE CHANTICLEER CHARITABLE TRUST 23-6648842

FORM.990PF, PART VII-B, LN 5(c) EXPENDITURE RESPONSIBILITY STATEMENT

NAME :

CHANTICLEER FOUNDATION
ADDRESS:

786 CHURCH RD

WAYNE, PA 19087
GRANT DATE: 07/31/2016

GRANT AMOUNT . . ittt it et i ittt ittt ettt annas 3,600,421.

GRANT PURPOSE:
SEE ATTACHED STATEMENT

STATEMENT

XD576 2 000

DMD685 D60M 10/13/2016 08:10:35 36

13




THE CHANTICLEER CHARITABLE TRUST 23-6648842

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES -

OFFICER NAME:
WELLS FARGO BANK NA
ADDRESS:
1525 WEST WT. HARRIS BLVD
CHARLOTTE, NC 28288-1114
TITLE:
CO-TRUSTEE
COMPENS AT ION ..ottt it ittt it it ettt aaea e aneeaeeean 174,156.
COMPENSATION EXPLANATION:
CO-TRUSTEE ADMIN FEES
SEE ATTACHED FOOTNOTE

OFFICER NAME:

REGINA O THOMAS
ADDRESS:

1735 MARKET STREET 51ST FLOOR

PHILADELPHIA, PA 18103
TITLE:

CO-TRUSTEE
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 5
COMPENSATTION ..ttt ittt it ittt ettt e et ettt ettt e e 51,605.
COMPENSATION EXPLANATION:

CO-TRUSTEE FEE

TOTAL COMPENSATION: 225,761.

STATEMENT 14

XD576 2000

DMD685 D60OM 10/13/2016 08:10:35 37 -




THE CHANTICLEER FOUNDATION

Statements of Assets, Liabilities and Net Assets - Cash Basis

December 31,2015 and 2014

Assets 2015 2014
Current assets:
Cash - main account $ 12,203 3 13,019
'Cash - operations account 135,837 33,095
Cash - payroll account 58,724 45,094
Cash - flexible spending account 5,816 17,530
Cash - money market funds 4,549,275 3,697,947
Cash - escrow account 42,174 42,262
Investments - at fair value 9,170,103 10,880,359
Total current assets 13,974,132 14,729,306
Property and equipment:
Land 3,047,909 3,047,909
Trucks 135,587 135,587
Furniture and equipment - - - - 103,967 - 103,967
Equipment 675,243 620,118
3,962,706 3,907,581
Less: accumulated depreciation 674,191 628,825
Net property and equipment 3,288,515 3,278,756
Other assets 355,550 355,550
Total assets $ 17,618,197 $ 18,363,612
Liabilities and net assets
Current liabilities:
Payroll tax liability $ 3,365 $ 3,815
Total liabilities 3,365 3,815
Net assets - unrestricted 17,614,832 18,359,797

Total liabilities and net assets

$ 17,618,197

§ 18,363,612

(The accompanying notes are an integral part of these financial statements.)

-2




THE CHANTICLEER FOUNDATION
Statements of Revenues, Expenses and Other Changes in Net Assets - Cash Basis
For the Years Ended December 31, 2015 and 2014

2015 2014
Support and revenues:
The Chanticleer Charitable Trust $ 3,464,444 $ 3,290,645
Visitor income , 338,092 300,977
Tour income 21,821 17,860
Net sales from books and merchandise 8,435 19,063
Donation income 410 3,050
Symposia and workshops 14,695 19,845
Total support and revenues 3,847,897 3,651,440
Operating expenses:
Garden operations (schedules) 2,202,029 2,121,932
General and administrative (schedules) 890,228 866,629
Total operating expenses ’ 3,092,257 2,988,561
Other income (expense):
Dividend income 193,192 231,436
Interest income 62,142 55,727
Excise taxes paid (772) (12,675)
Foreign taxes paid (2,655) 2,779)
Gain on sale of fixed assets 5,200 14,600
Change in unrealized gain on investments (595,896) 181,561
Realized gain on investments 293,366 164,512
Investment expense : (50,288 (54,034)
Depreciation (57,915) (62,579)
Total other income (expense), net (153,636) 515,769
Excess of revenues over expenses 602,004 1,178,648
Improvements made to real estate owned by
The Chanticleer Charitable Trust (schedules) (1,346,969) (795,943)
Change in net assets (744,965) 382,705
Net assets - unrestricted, beginning of year 18,359,797 17,977,092
Net assets - unrestricted, end of year $ 17,614,832 $ 18,359,797

(The accompanying notes are an integral part of these financial statements.)
-3.




THE CHANTICLEER FOUNDATION
Notes to Financial Statements
December 31, 2015 and 2014

0]

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
General

The Chanticleer Foundation (the Foundation) was established August 4, 1977 and is the sole beneficiary
of The Chanticleer Charitable Trust (the Trust). The Foundation was established to:

A. Maintain, operate and open to the public under appropriate conditions, the estate property known as
"Chanticleer" in Radnor Township, Delaware County, Pennsylvania as an example of amenity
landscaping and garden design and as display gardens in which to exhibit lawns, beds, borders,
flowers, vegetables, shrubs, trees and woods.

B. Maintain the main residence, "Chanticleer," with its appurtenant gardens and also with furniture,
paintings and bric-a-brac, as a2 museum to demonstrate the way of life of a suburban Philadelphia
family from the outbreak of World Wai 1 and continuing for over half a century.

C. Educate the public in the aesthetics and practice of landscape gardening and garden design and in
horticulture and dendrology, and to provide instruction in those subjects for persons who intend to
make a vocation in, or whose avocation is, gardening, horticulture, or park and estate maintenance.

“Basis of presentation

The financial statements of the Foundation have been prepared on the cash basis of accounting, which is a
comprehensive basis of accounting other than generally accepted accounting principles. The cash basis of
accounting differs from generally accepted accounting principles primarily because revenues are recorded
when received and expenses are recorded when paid: Modifications to the cash basis of accounting
include capitalization of equipment and accounting for investments at fair market value.

Income tax status

The Foundation has been granted tax exempt status by the Internal Revenue Service as a private
foundation under Section 501(c)(3). Accordingly, no provision for income taxes has been reflected in the
accompanying financial statements. The Code however imposes an excise tax on net investment income.

Investments

The Foundation records investments at fair market value, which is based on quoted market prices.
Unrealized gains and losses are included in the change in net assets in the accompanying statements of
revenues, expenses and other changes in net assets - cash basis. Costs of investments sold are based on
the specific identification method.




THE CHANTICLEER FOUNDATION
Notes to Financial Statements
December 31, 2015 and 2014

0

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Property and equipment

Property and equipment are recorded at cost. Expenditures for repairs and maintenance that materially
prolong the useful lives of assets are capitalized. The Foundation’s policy is to capitalize expenditures for
items in excess of $1,000. Depreciation is provided on the straight-line method over estimated useful
lives ranging from 4 to 15 years.

Concentrations of credit risk

The Foundation maintains its cash balances at two financial institutions. The balance maintained at one
financial institution is insured by the Federal Deposit Insurance Corporation up to $250,000. At
December 31, 2015, $46,741 of the balance maintained at this financial institution was uninsured. The
balance maintained at the other financial institution in the amount of $4,549,275 is uninsured at
December 31, 2015.

Advertising

The Foundation’s policy is to expense advertising costs as the costs are paid. Advertising costs included
in advertising and public relations expense for the years ended December 31, 2015 and 2014 were $3,033
and $7,466, respectively.

Estimates

The preparation of financial statements requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.




THE CHANTICLEER FOUNDATION
Notes to Financial Statements
December 31, 2015 and 2014

@

INVESTMENTS

Investments as of December 31, 2015 consisted of the following:

Cost/ Net

Amortized Unrealized
Description Cost Market Value Gain (Loss)
1,000,000 Federal Home Loan Banks Bonds at interest rates
between 1.1% and 1.14% due at varying dates between
February 20, 2018 and Septe}nbel' 30,2019 $ 992671 § 993,604 §$ 933
250,000 Federal Home Loan Mortgage Corp Bond @ 1.75%
due December 16, 2019 250,000 250,303 303
200,000 Federal Farm Credit Banks Bond @ 1.71% due
November 19, 2019 200,000 199,010 (990)
200,000 Federal National Mortgage Association Bond @ 2.2%
due September 15, 2016 200,000 202,112 2,112
650,000 Corporate Bonds at interest rates between 1.25% and o , _
1.5% due at varying dates between October 5, 2017 and January
16,2018 651,625 648,679 (2,946)
Vanguard Short-Term Investment Grade Fund Institutional
Shares 201,634 196,619 (5,015)
Consumer Discretionary stocks 82,103 231,116 149,013
Consumer Staples stocks 394,258 622,340 228,082
Energy stocks 570,549 545,027 (25,522)
Financials stocks 397,682 527,224 129,542
Healthcare stocks 543,740 745,800 202,060
Industrial stocks 526,132 761,246 235,114
Information Technology stocks 446,920 855,186 408,266
Materials stocks 158,059 132,564 (25,495)
Telecommunications Services stocks 250,531 254,244 3,713
Utilities stocks 484,870 607,717 122,847
CD - Ally Bank, matures July 18,2016 200,000 200,234 234
CD - American Express, matures May 23, 2016 200,000 200,110 110
CD - Bar Harbor Bank, matures April 9, 2018 200,000 199,060 (940)
CD - CIT Bank, matures March 13, 2017 200,000 199,834 (166)
CD - Comenity Capital Bank, matures September 29, 2017 200,000 199,392 (608)
CD - Discover Bank, matures August 22,2016 200,000 200,640 640
CD - Mutual Omaha Bank, matures February 28, 2018 200,000 198,042 (1,958)
Total $ 7,750,774 $ 9,170,103 $ 1,419,329




THE CHANTICLEER FOUNDATION
Notes to Financial Statements
December 31, 2015 and 2014

@

INVESTMENTS (CONTINUED)

Investments as of December 31, 2014 consisted of the following:

Cost/ Net

Amortized Unrealized
Description Cost Market Value Gain (Loss)
1,700,000 Federal Home Loan Banks Bonds at interest rates
between 1% and 2.05% due at varying dates between November
27,2017 and December 19, 2019 $ 1,692,671 § 1,688,493 § (4,178)
200,000 Federal Home Loan Mortgage Coip Bond @ 2% due
June 12, 2020 196,000 198,612 2,612
250,000 Federal Farm Credit Banks Bond @ 1.79% due March
12, 2019 250,000 247,243 2,757
200,000 Federal National Mortgage Association Bond @ 2.2%
due September 15, 2016 200,000 204,816 4,816
850,000 Corporate Bonds at interest rates between 1.25% and
3% due at varying dates between January 9, 2015 and January
16,2018 854,776 850,563 (4,213)
Vanguard Short-Term Investiment Grade Admiral Securities
Fund 201,597 198,444 (3,153)
Consumer Discretionary stocks 118,011 349,362 231,351
Consumer Staples stocks 394,258 607,010 212,752
Energy stocks 515,802 681,586 165,784
Financials stocks 397,682 565,180 167,498
Healthcare stocks 543,740 774,910 231,170
Industrial stocks 488,710 829,908 341,198
Information Technology stocks 524,404 1,015,291 490,887
Materials stocks 158,059 173,043 14,984
Telecommunications Services stocks 194,554 194,873 319
Utilities stocks 484,870 653,981 169,111
CD - Ally Bank, matures July 18,2016 200,000 200,644 644
CD - American Express, matures May 23, 2016 200,000 200,118 118
CD - BMW Bank, matures October 13, 2015 200,000 200,378 378
CD - Bank Sacramento, matures June 25, 2018 250,000 247,618 (2,382)
CD - Bar Harbor Bank, matures April 9, 2018 200,000 198,740 (1,260)
CD - CIT Bank, matures March 13,2017 200,000 199,648 (352)
CD - Discover Bank, matures August 22, 2016 200,000 201,532 1,532
CD - Mutual Omaha Bank, matures February 28, 2018 200,000 198,366 (1,634)
Total $ 8,865,134 $ 10,880,359 § 2,015,225




THE CHANTICLEER FOUNDATION
Notes to Financial Statements
December 31,2015 and 2014

3

“)

)

FAIR VALUE MEASUREMENTS

The Foundation classifies its investments into Level 1, which refers to securities with quoted prices in
active markets for identical assets, Level 2, which refers to securities not traded in an active market but
for which significant other observable market inputs are readily available or Level 1 type securities where
there is a contractual restriction, and Level 3, which refers to securities not traded in an active market for
which no significant observable market inputs are available. At December 31, 2015 and 2014, the
Foundation’s investments measured at fair value on a recurring basis were classified as follows:

2015 2014
Level 1:
Govermnment bonds/notes $ 1,645,029 $ 2,339,164
Corporate bonds 648,679 850,563
Publicly traded stocks 5,282,464 5,845,144
Mutual fund 196,619 198,444
Certificates of deposit 1,397,312 1,647,044

Total investments $ 9,170,103 $ 10,880,359

The fair value of government bonds and notes, corporate bonds, publicly traded stocks and the mutual
fund is based on quoted market prices. Certificates of deposit are based on actual cash value including
accrued interest.

OTHER ASSETS

In December 1997, the Foundation received a donation of various artwork, furniture and fixtures. The
Foundation recorded this donation at its fair market value of $322,800. The donor did not place any
restrictions on the use of this donation. Therefore, the donation has been included in net assets -
unrestricted as of December 31, 2015 and 2014, These assets are considered non-depreciable assets
whose economic benefit or service potential is used up so slowly that their estimated useful lives are

extraordinarily long.
RELATED PARTY TRANSACTIONS

As discussed in Note 1, the Foundation is the sole beneficiary of The Chanticleer Charitable Trust. The
Foundation has been granted the use of real estate owned by The Chanticleer Charitable Trust for an
indefinite period of time. The Foundation is required by the terms of the Trust Agreement to maintain
and, as necessary, improve the property in carrying out the charitable purposes set forth in the Trust
Agreement. During the years ended December 31, 2015 and 2014, from income received from the Trust,
the Foundation made improvements of $1,346,969 and $795,943, respectively, to the real estate owned by
the Trust. These improvements are not expenses for the Foundation and are reflected as an other change

in net assets.

Two board members are employed by the law firm that provided legal services to the Foundation during
the years ended December 31, 2015 and 2014. Legal expenses paid to this firm during the years ended
December 31, 2015 and 2014 were $51,284 and $23,105, respectively.




THE CHANTICLEER FOUNDATION
Notes to Financial Statements
December 31, 2015 and 2014

)

Q)

)

®

RELATED PARTY TRANSACTIONS (CONTINUED)

One board member is employed by the bank which holds the Foundation's investment assets. Amounts
paid for investment related fees during the years ended December 31, 2015 and 2014 were $50,288 and
$54,034, respectively.

TAX DEFERRED RETIREMENT PLAN

The Foundation has a 403(b) tax deferred retirement plan that covers all eligible employees. Employees
may elect to contribute, pursuant to a salary reduction agreement, any percentage of their annual
compensation, not to exceed the limits of IRC Section 403(b). The Foundation contributes one dollar for
every dollar an employee contributes up to a maximum of 5% of an employee’s annual salary. Employer
contributions to the plan charged to operations for the years ended December 31, 2015 and 2014 were
$70,553 and $67,138, respectively.

COMMITMENTS

In 2015 and 2014, the Foundation funded scholarships of $19,637 and $19,871 to two students,
respectively, in connection with the Great Dixter Charitable Trust. The Foundation has committed to
fund approximately $20,000 to selected scholars annually through September 2017.

In 2015, a dispute arose between the Foundation, the lead contractor, and various subcontractors involved
in constructing an elevated walkway. On February 6, 2016 a mediation was held between the parties and
a proposed settlement was reached whereby the lead contractor will satisfy the lien claims and will take
responsibility for any future claims by the subcontractors. In turn, the Foundation will be responsible for
a portion of the contract in an amount approximating $235,000.

As of December 31, 2015, the law firm mentioned in Note 5 had accumulated unbilled time and costs in
the amount of $56,649 relating to the legal dispute.

SUBSEQUENT EVENTS

Management has evaluated subsequent events through April 20, 2016, the date which the financial
statements were available to be issued.
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THE CHANTICLEER FOUNDATION
Schedules of Garden Operations - Cash Basis

For the Years Ended December 31, 2015 and 2014

2015 2014
Horticulture supplies and lawn care $ 101,988 $ 97,970
Insurance - health, life and disability 183,346 172,431
Insurance - workers' compensation 30,996 31,770
Machine maintenance and rental 36,875 43,238
Payroll 1,462,084 1,399,156
Payroli taxes 104,698 101,423
Plants 117,105 129,650
Subcontractors and temporary help 45,001 29,777
Tax deferred retirement plan 59,936 56,502
Tree care 60,000 60,015
Total $ 2,202,029 $2,121,932

(The accompanying notes are an integral part of these financial statement schedules.)




THE CHANTICLEER FOUNDATION

Schedules of General and Administrative Expenses - Cash Basis

For the Years Ended December 31, 2015 and 2014

2015 2014

Accounting $ 27,500 $ 27,500
Advertising and public relations 62,995 59,700
Board meeting expenses 4,702 5,252
Books and publications 12,949 10,649
Cleaning 46,370 45,534
Consulting and historical research - 19,786
Contributions:

Radnor Fire Company 20,000 18,000

Radnor Historical Society - 2,000

Radnor Memorial Library 10,000 10,000

Radnor Township 20,000 20,000
Director's travel 16,526 16,505
Education 13,958 15,979
Fees and licenses 15,470 21,041
Fellowship expenses and scholarships 50,016 57,000
Insurance - general 64,706 60,039
Insurance - health, life and disability 26,628 26,105
Insurance - workers' compensation 4,502 4,810
Legal 57,659 23,105
Memberships 7,999 4,999
Office supplies and expense b 6,285 15,503
Payroli 212,340 211,827
Payroll taxes 15,205 15,355
Staff travel 41,963 37,986
Symposia and workshops 19,408 18,028
Tax deferred retirement plan 10,617 10,636
Telephone 17,571 21,511
Unemployment compensation 18,067 13,770
Utilities 76,752 74,009
Total 5 890,228 $ 866,629

(The accompanying notes are an integral part of these financial statement schedules.)
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THE CHANTICLEER FOUNDATION

Schedules of Trust Property Improvements - Cash Basis
For the Years Ended December 31, 2015 and 2014

2015 2014
721 Brooke Road improvements £ 87,217 $ 50,462
786 Church Road improvements 13,597 58,977
800 Church Road improvements 70,643 153,776
812 Church Road improvements 6,712 7,172
Elevated walkway 974,450 136,080
Fencing 5,536 9,912
Furniture restoration 8,997 7,384
General maintenance 166,016 202,556
Greenhouse . - 99,980
Path repaving - 33,436
Staff housing improvements 13,801 36,208
Total $ 1,346,969 $ 795,943

(The accompanying notes are an integral part of these financial statement schedules.)
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