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SCANNED JAN 5 3 2017

rom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning

08/01, 2015, and ending

07/31,2016

Name of foundation

C/0 THE AYCO TAX DEPT.

SHAFTEL FAMILY FOUNDATION,

INC.

A Employer identification number

22~-3342427

Number and street (or P O box number if mail 1s not delivered to street address)

P.O0. BOX 15014

Room/suite

B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code

ALBANY, NY 12212-5014

G Check all that apply

Inal return
Final return
Address change

—

Name change

Intial return of a former public chanty
Amended return

(518) 640-5000
C i exemption application (s E:I
pending, checkhere, . . . . . . . >
D 1 Foreign organizations, check here, , > I:]

2 Foreign organizations meeting the
85% test, check here and attach
computation

H Check type of organization

Section 4947(a)(1) nonexempt chantable trust

X ( Section 501(c)(3) exempt private foundation

Other taxable private foundation

If private foundation status was terminated
under section 507(b)(1)(A), check here . P> D

Fair market value of all assets at
end of year (from Part ll, col (c), Iine

J Accounting method D(J Cash l_] Accrual
Other (specify)

If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here , J» D

16) > $ 655,411. (Part |, column (d) must be on cash basis )

i d) Disbursemen
g?ailﬂoyfsalrfvo?;rg?ry gggr?masn(‘tja),E::?,eannsde (sd)(T he (aégz\r/‘esr;:epaerrrd (b) Net investment (c) Adjusted net ( )for cha:tabf‘e ©
may not necessarily equal the amounts in boaks Income iIncome purposes
column (a) (see instructions) ) (cash basis only)

1 Contributions, gifis, grants, etc , received {attach schedule) , 169 ’ 010.
2 cneck B[] [ihe foundaton s notrequred o
3 Interest on savings and temporary cash investments.
4 Dwidends and interest from securities . . - . 11,251. 11,251. ATCH 1
5a Grossrents . . . . . . .00 d e s e e .
b Net rental income or (loss)

g 6a Net gain or (loss) from sale of assets not on ine 10 33,770,

5 b Gross soﬁlﬁgré%e for all 84,160.

3| 7 Capital gain net income (from Part IV, line 2) . 33,770.

0 8 Netshort-termcaptalgan. . . . . .. ...

9 Income modifications . . . . - . .. .. .
10a Gross sales less retums
and allowances . . . . .
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) , ., . . . . .
12 Total. Add lines 1through 11 . . . . . . . . 214,031. 45,021.
13 Compensation of officers, directors, trustees, etc | 0.

§ 14 Other employee salariesandwages . . . . .

5 15 Pension plans, employee benefits ., , . . . .

H16a Legal fees (attach schedule) . _ . . . .. . .

L:: b Accounting fees (attach schedule) . _ . . , .

:; ¢ Other professional fees (attach schedule). . .

©|17 Interest. ATCH 2.. 1,059. 1,059.

b7 L netructions)l 3 | 775.

= 18 Taxes (attach schedule) (see instructions)[ 3 1. . d

E 19 Depreciation (attach schedule) and depletionT|—"1 r »

320 Occupancy . . . .'251 B .0 72 !fg

w21 Travel, conferences’and meetings . . . . . . N

5 22 Printing and publications—,,—._. ey

a 23 Other expenses (attach schedule) ATCH , 4, . E 100.

)24 Total operating and administrative expenses.

& Add Iines 13 through23. . . . . ... ... 1,934. 1,059.

8 25 Contnbutions, gifts, grantspad . . . . . . . 222,714. 222,714.
26 Total expenses and d Add Ines 24 and 25 224,648. 1,059, 222,714.
27  Subtract line 26 from line 12

a Excess of revenue over expenses and disbursements . . -10 7 617.

b Net investment income (if negative, enter -0-) 43,962.

¢ Adjusted net income (If negative, enter -0-). .
4sA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
SEN40100 SMY0L9 3814 12/12/2016 1:04:12 PM V 15-7F 19860081F1
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Form 990-PF (2015)

SHAFTEL FAMILY FOUNDATION, INC.

22-3342427 Page 2

~ Attached schedules and amounts in the Beginning of year End of year
: Balance Sheets Jescnmon o o ey " | ) Book Value () Book Value | _(c) Far Markeivalus
4 Cash-non-interest-beanng . . . . . . . . . oo v v v oo u
2 Sawvings and temporary cash investments . . . . - . . .. ..
3 Accounts receivable p
Less allowance for doubtful accounts P
4  Pledges recewable »
Less allowance for doubtful accounts »
5 Grantsrecewable. . . . .. ... ... 00
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) _ , ., .
7  Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts »
g 8 Inventoriesforsaleoruse. . . o « « v s 4 v v v 00w
3 9 Prepaid expenses and deferredcharges . . . . . . . . . ...
<{10a Investments-US and state government obhgations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH, 5 199,826. 152,641. 655,411.
¢ Investments - corporate bonds (attach schedule), . . . . ...
11 Investments - land, buildings, >
and equipment basis . .
Less accumulated depreciation P
(attach schedule)
12 Investments - mortgageioans. . . . . . . ¢ 00 oo w0 .
13  Investments - other(attachschedule) . . . . ... ... ...
14 Land, buddings, and >
equipment basis
Less accumulated depreciation g,
(attach schedule)
15  Other assets (describe » )
16 Total assets (o be completed by all fiers - see the
mmstructions Also, seepaget,stem!) , . . . . ... ..... 199,826. 152,641. 655,411.
17  Accounts payable and accruedexpenses , , ., . . . . . . . .
18 Grantspayable. . . . . . . .. .. ... e e
% 19 Deferredrevenue. . . . . . . . .. .00 e e e ..
:.E' 20 Loans from officers, directors, trustees, and other disqualified persons. .
% 21  Mortgages and other notes payable (attach schedule) , . . . .
dl22  Other abilities (describe B ATCH 6 ) 26,529. 10,801.
23 Total liabilities (add ines 17 through22) . . . . .. ... .. 26,529, 10,801.
Foundations that follow SFAS 117, check here DL_J
é’ and complete lines 24 through 26 and lines 30 and 31.
5{24 Unresticted . . . .« o oo e
3 25 Temporarilyrestnicted . . . . .. . 0 f e 0 e n e e e e
|26 Permanentlyrestncted. . . . ... ... . 000 o
5 Foundations that do not follow SFAS 117, >
t check here and complete lines 27 through 31.
Ol27  Capital stock, trust principal, or currentfunds . . . . . . . . . 173,297. 141,840.
% 28 Paid-in or capttal surplus, or land, bidg , and equipmentfund, . . . . .
g 29  Retaned earnings, accumulated income, endowment, or other funds , .
:‘; 30 Total net assets or fund balances (see instructions) _ , . . . . 173,297. 141,840.
2131 Total liabilites and net assets/fund balances (see
INSITUCHONSY &+ & v v & v v 4w s e v s e e o s s e m e« s e 199,826. 152,641.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at begnning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return), _ . . . . L . L . L . . . e e e e e e e e 1 173,297.
2 Enteramountfrom Part |, Ine 27a. . . . . . . . o i i i i e s e e e e e e e e e 2 -10,617.
3 Other increases not included in line 2 (temize) » ATCH 7 3 101,290.
4 Addhnes 1, 2, and 3 . . . . . .. e e e e e e e e e e e e e e e e e e e e e e 4 263,970.
5 Decreases not included in line 2 (itemize) » ATCH 8 5 122,130.
6 Total net assets or fund balances at end of year (lne 4 minus line 5) - Part I, column (b), ne 30 . ... | 6 141,840.
Form 990-PF (2015)
JsA

SE1420 1 000
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SHAFTEL FAMILY FOUNDATION, INC.

Form 990-PF (2015)
‘L1 - Capital Gains and Losses for Tax on Investment Income

22-3342427
Page3

(a) List and describe the kind{(s) of property soid (e g , real estate, (B) How ég)qlag‘e(% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S'_ '“D-';ﬁ’a‘:g: (mo, day, yr) | (mo, day, yr)

SEE PART IV SCHEDULE

1a
b
c
d
e
() Gross sl prce (0 Deprecaton ajowes e Sporae o o e )
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

(i) F MV as of 12/31/69 over col ()), iIf any

(1) Gans (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
if gain, also enter in Part |, ine 7

2 Capital gain net iIncome or (net capttal loss) If (loss), enter -0 in Part |, lne 7 } 2 33,770.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gan, also enter in Part |, ine 8, column (c} (see instructions) If (loss), enter -0- m}

Part ], INe 8 . . . . L . i h i e i e e e e e e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If “Yes," the foundation does not qualfy under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (b) © (d)
cmendas::ﬂgﬁ::g;fg; nning in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (cot E()és)tgz:gé%nbryatégl )
2014 235,113. 772,031. 0.304538
2013 180,534. 640,493. 0.281867
2012 178,195. 581,531. 0.306424
2011 123,146. 492,767. 0.249907
2010 119, 358. 443,468. 0.269147
2 Totaloflinet,column(d), .. .. ... .. ... ..ttt i 2 1.411883
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence flessthanSyears . . . .. ... ... 3 0.282377
4 Enter the net value of nonchantable-use assets for 2015 from Part X, lme5 . . . .. ... .. 4 654,466,
5 MUIPIY e 4 By Ne 3 . . o vt e et e e e e e e e e e e e e e e 5 184,806.
§ Enter 1% of net investment income (1% of Part, N 27b) . .+ « v v v v v v v v v e e e e 6 440.
7 ADAINES5ANA 6 . . . . . vttt it e e e e e 7 185,246.
8 Enter qualfying distributions from Part XlLline 4 . . . . . .. .. .. ... ..., 8 222,714.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
J5A Farm 990-PF (2015)

5E1430 1 000
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Form 990-PF (2015) SHAFTEL FAMILY FOUNDATION, INC. 22-3342427

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Page 4

1a Exempt'operating foundatons descnbed in section 4940(d)(2), check here » lj and enter "N/A"onlne 1 , , .
« Date of ruling or determination letter _ _ (attach copy of letter If necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 440.
here » andenter 1% of Partl Ine 27b . . . . & & . o o it s e e e e e e e e e e e e e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addtnesiand2,........... e e e e e e e e e e e e e e 3 440.
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ _ . 4 0.
5 Tax based on investment income. Subtract ine 4 from ine 3 Ifzeroorless,enter-0- . . , . . ... ..... l 440.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015, , , . | 6a
b Exempt foreign organizations - taxwithheld atsource, . . . ... ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), , . . | | . 6¢c
d Backup withholding erroneouslywithheld , . . . .. ... .. ... .... &d
7 Total credits and payments Add hines6athrough6d . . . . . . . . . . . st 4 i v i vt v s e e 7 0.
8 Enter any penalty for underpayment of estimated tax Check here (:l if Form 2220 s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more thanline 7, enteramountowed , ., . . .. . . . . .+ v« « « . » 440.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid , , . . . . . ... > 1
11 Enter the amount of iine 10 to be Credited to 2016 estimated tax p Refunded p
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislaton or did it Yes | No
participate or intervene in any pohttical campaign?, . . . . . . . L 0 0 s . . e h s e e s e e e e e e e e . 1a X
b Did it spend more than $100 duning the vyear (either directly or indirectly) for pobtical purposes (see
Instructions forthe defition)?. . . . . . . v v v v i i e e e e e e e e e e e e e e e B, 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detaled descnption of the activities and copies of any matenals
published or distrnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? _ _ _ , . . . . . S , ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers | 2 $
e Enter the reimbursement (f any) paid by the foundation during the year for poitical expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, . . . ., .. ... ..... 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of thechanges |, . . . . .. ... .. 3 X
4a Did the foundation have unrelated business gross ncome of $1,000 or more dunngtheyear?. . . . . . . . . . .. .. ... 4a X
b If "Yes,” has it filed ataxreturn on Form 990-T forthisyear? . . . . . . . . . . . . v v v i e e s e e e u. e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng theyear?, | . . . .. ... ... ..... 5 X
if "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language n the governing instrument, or
e By state legislaton that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . . ¢t 0 i v f b vt b e m e . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and PartXV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
NY
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation . . . . . . ... . ... .... 8b X
9 [s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2015 or the taxable year beginmng in 2015 (see instructions for Part XIV)? If "Yes"”
complete PartXIV, . . . . ... ....... e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantal contributors dunng the tax year? If “Yes” attach a schedule hsting therr
names and addresses . . . . . . . . . . . . - e e t e e e e e e e e e e e e e eae e eeeeeae e 10 X
Form 990-PF (2015)
JSA

SE1440 1 000
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Form 990-PF (2015) SHAFTEL FAMILY FOUNDATION, INC. 22-3342427 Page §

lmmlu Statements Regarding Activities (continued)

' 41 At any tme during the year, did the foundation, directly or indrectly, own a controlled enuty within the Yes| No
. meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions), . . . . . . . . . . .« ¢ i s v i i i v i v v en 11 X
12 Did the foundaton make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) , . . . ., . . . . . .. ¢ .. . it it 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 X
Website address P> N/A
14 The books are n care of B AYCO COMPANY TAX DEPT. Telephoneno p_ 518-640-5000
Locatedat 25 BRITISH AMERICAN BOULEVARD LATHAM, NY ZIP+4 p 12110
15 Section 4947(a)(1) nonexempt chartable trusts filng Form 990-PF in tieu of Form 104t - Check here . . . .. . ... ... DU
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . ... ...... » | 15 |
16 At any time during calendar year 2015, did the foundation have an Interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial account In @aforeign Country? . . . . . . L . L L ittt e e e e e e e e e e e e e 16 X

See the nstructions for exceptions and fiing requirements for FInCEN Form 114 If "Yes," enter the name of
the foreign country p
ELAYIR=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . ... .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualfied person? © . . . . . L . i e s e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?. . . . . . . ... .. ... e e e e e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ), . . . . ... ... .. .... l:, Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (seenstructions)? . . . . . . . ... .00 o L. 1b
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . .. ... .. .. > EI

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20152 , . . . . . @ . @ v v v i v i 4 s v h e m e e 1c X

2 Taxes on falure to distribute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2015, did the foundation have any undistributed income (hnes 6d and
6e, Part XIlIl) for tax year(s) beginningbefore 20152, . . . . . . . . . . . . it e e i e e e e .. D Yes No
If "Yes," st the years P> , , ,

b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions ) 2b

c If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here
> s , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduningtheyear? . . . . . . . . . i i it i st e e e e s e e e e e e e [:, Yes No

b if "Yes" did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings 1N 2018 ) . L . . L v v v v e e e e e m e e e m e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its ’ .
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20152 | 4b X

Form 990-PF (2015)

JSA
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Part-VI-B

Form 990-PF (2015) SHAFTEL FAMILY FOUNDATION, INC.

22-3342427

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . | , , . D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnve?, | |, ., . . . . ... .. .00 s e e Yes No
(3) Provide a grant to an indiwvidual for travel, study, or other similar purposes? . . . . . . .. ... Yes No

(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 4945(d)(4)(A)? (seenstructions), . ., . . . . . . ... e e e e e e e e e e Yes No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals? _ . _ , . . . ... ...... Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described in

Regulations section 53 4945 orin a current notice regarding disaster assistance (see instructons)? _ . ., .., . s5b
Organizations relying on a current notice regarding disaster assistancecheckhere | . . . . . .. .. ........ » D
¢ If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibiity forthegrant?., . ., . . . .. ... ... .. ... Yes I:l No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . | _ . .. L., e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | , . | . ., ., . . 6b X
If "Yes" to 6b, file Form 8870
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction?., . ., . . ..., . 7b X

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b} Title, and average (c)} Compensation (d) Contributions to

Expense account

(a) Name and address hours per week (If not paid, employee benefit plans (e) g
devoted to position enter -0-) and deferred compensation other allowances

ATCH 9 0. 0. 0.

2 Compensation of five highest-paid employees
""NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

NONE
0. 0 0.
Total number of other employees paid over $50,000. . . . . o . o v @ o v v v o s u v s e s e e s s e e s »
Form 990-PF (2015)
JSA
5E1460 1 000
TMYOL9 3814 12/12/2016 1:04:12 PM V 15-7F 19860081F1



SHAFTEL FAMILY FOUNDATION, INC. 22-3342427
. Form 890-PF (2015) Page 7
' - Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors {continued)
| 3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional ServiCes . . . . . . v o v v v v v o v v o v v u o s |
Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chartable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT
CHARITABLE ACTIVITIES. ITS PRIMARY PURPOSE IS TO SUPPORT,
BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT
2 UNDER INTERNAL REVENUE CODE SECTION 501 (C) (3).
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE
2

All other program-related investments See instructions

3 NONE
Total. Add lines 1 through 3 . |, . . . . . . . . . . . . e i i e e e e e e e e e s e b e e e e e e e . >
Form 990-PF (2015)
JSA

5E1465 1 000
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SHAFTEL FAMILY FOUNDATION, INC.

22-3342427

. Form 990-PF (2015) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of SECURIES , . . . . . . . . o v v v vt e e e n e e e e 1a 664,299.
b Average of monthly cashbalances. . . . . . . . . . v vt v vttt ettt e e e 1b 133.
¢ Fair market value of all other assets (see INStrUCtiONS), . . . . . . . . i 0 i e e e e e 1c
d Total(add ines 1a, b, andc) . . . ... ... . ... ... e 1d 664,432.
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanation) | . . . . . . . ... ......... [ 1e
2 Acquisition indebtedness applicable to htne 1 assets | . . . . . L. L L e 2
3 SUbtraCt ||ne 2 from Ime 1d ........................................ 3 664 L] 432 :
4 Cash deemed held for chantable activiies Enter 1 1/2% of line 3 (for greater amount, see
NSHTUCHIONS ) e e e e e e e e e e e e e 4 9,966.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 654,466.
6 Minimum investment return. Enter5% ofline 5 . . . . . . . . . . ... L e e e e e 6 32,723.
Distributable Amount (see instructions) (Section 4942(j)(3) and (J)}(5) private operating foundations
and certain foreign organizations check here » D and do not complete this part)
1 Minimum investment returnfrom Part X, lne 6. . . . ¢ & ¢ v o o v v it i i e e s e e e e e e 1 32,723.
2a Tax on investment income for 2015 from Part Vi, ne5 , ., . . . . . 2a 440.
b Income tax for 2015 (This does not include the taxfrom Part Vi), , | 2b
€ AddIiNes2aand 2D ., . . L .. .. e e e e e e e e e e e e e e 2¢ 440.
3 Distributable amount before adjustments Subtractline 2cfromine 1 . .. ... ... .. ... ... 3 32,283.
4 Recovernes of amounts treated as qualifyingdistnbuttons . . . . ., . .. ... ... ... . ..... 4
5 AddInes 3and 4. | . . . . e e e e e e e e e e e e e e e 5 32,283.
6 Deduction from distributable amount (see INStruCtioNS) . . . . . . . . . . . i i it e e e e e e e e .. 6
7 Distributable amount as adjusted Subtract fine 6 from line 5 Enter here and on Part Xlit,
N R A R R A A I P 7 32,283.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, column(d), hne26 _ ., . . ... ....... 1a 222,714.
b Program-related investments - total from Part IX-B . _ . . . . . ... ... .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUITDOSES i i it e et e ettt et e e e e e e e e e e 2
3 Amounts set aside for specific chanitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . L L, 3a
b Cash distribution test (attach the required schedule) _ . . . . . . . ... . .. ... .. 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, fine 8, and Part Xiil, ine 4 | 4 222,714.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see NStructions) | . . . . . . . . . v o e e e e e e 5 440.
6 Adjusted qualifying distributions. Subtract ine 5 fromhne 4 ... ... ... 6 222,274,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
quahfies for the section 4940(e) reduction of taxin those years
Form 990-PF (2015)
JSA

5E1470 1 000
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SHAFTEL FAMILY FOUNDATION, INC.

+ Form 990-PF (2015)

22-3342427

Page 9

m Undistributed Income (see instructions)

1 Distnibutable amount for 2015 from Part X,

me7 . ... ..t

2 Undistributed income, if any, as of the end of 2015

a Enter amount for 2014oonly, . . . . . . .. ..
b Totalfor proryears 20 13 20 12 20 11

(a)
Corpus

(b)

(c)

Years prior to 2014 2014

(d)
2015

32,283.

3 Excess distnbutions carryover, if any, to 2015
a From2010 . ... .. 98,429.

b From2011 ... ... 99,085.

¢ From2012 ... ... 150,840.

d From2013 ... ... 152,367.

e From2014 . .. ... 198,027.

f Totalof lines 3athroughe , . . . .. ... ..
4 Qualifying distnbutions for 2015 from Part X,
ned4 » $ 222,714.

a Applied to 2014, but not more than line2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions) . . . . . . .

¢ Treated as distributions out of corpus (Election
required - see instructions) | . ., . ... ..
d Applied to 2015 distributable amount. . . . . .
e Remaining amount distributed out of corpus. . .
5 Excess distrnibutions carryover applied to 2015 .
(ff an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add Iines 3f, 4c, and 4e Subtract Iine 5

b Prior years' undistributed ncome Subtract
nedbfromhne2b. . . . . .. ... .. ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .

d Subtract Ine 6¢ from hne 6b Taxable
amount -seeinstructions . . . . . . . ... ..
e Undistributed income for 2014 Subtract line
4a from line 2a Taxable amount - see
instructions . . . . . . .. . 00 e e e

-

Undistributed income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2016. . . . . . . .. . o 00w
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}1XF) or 4942(g)(3) (Electon may be
required - see instructions) , , ., . .. .. ..
8 Excess distributions carryover from 2010 not
applied on hne 5 or ine 7 (see instructions) _ ,
9 Excess distributions carryover to 2016.
Subtract hnes 7 and 8 fromlne6a . . . . . ..

10 Analysis of line 9
a Excess from 2011 .| , .

698,748.

32,283.

190,431.

889,179.

98,429.

790, 750.

99,085.

b Excess from 2012 . . .

150,840.

¢ Excess from 2013 | . .
d Excess from 2014 , | ,
e Excess from 2015 . . .

152,367.

198,027.

190,431.

JSA

SE1480 1000
TMYOLS 3814

12/12/2016 1:04:12 PM

vV 15-7F

19860081F1

Form 990-PF (2015)




Form 890-PF (2015) SHAFTEL FAMILY FOUNDATION, INC. 22-3342427 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a pnivate operating
foundation, and the ruling is effective for 2015, enter thedateoftherung. . . . . ... ... ... »
b Check box to mdicate whether the foundation 1s a private operating foundation described in section l_T 4942(5)(3) or U 4942(;)(5)
2a Enter the lesser of the ad- [ Tax year Prior 3 years (e) Total
Justed net iIncome from Part (a) 2015 {b) 2014 {c) 2013 {d) 2012

| or the minimum investment
return from Part X for each
year listed

Quahtying distnbutions from Part
XIl, ine 4 for each year listed

d Amounts included n line 2¢ not
used directly for active conduct
of exemptactivites . . . . .
€ Qualifying distributions made
directly for active conduct of
exempt activties Subtract Ine
2dfromime2c _, , ., . .
3 Complete 3a, b, or c for the
alternative test relied upon
@ "Assets" altemative test - enter

(1) valueotalassets ., . .

(2) Value of assets qualfying
under section

49420)3B)V . + « . .

b "Endowment" alternative test-

enter 2/3 of mimimum invest-
ment return shown in Part X
line 6 for each year hsted , , .

€ "Support” alternative test - enter

(1) Total support other than
gross nvestment income
(interest, dindends, rents,
payments on secuntes
loans (section 512(a)(5)),
orroyaltes), . . . . .

{2) Suppot from general
public and 5 or more
exempt organizations as
provided 1n section 4942
NEBm . ..

(3) Largest amount of sup-
port from an exempt
organzaton, . , . . .

(4) Gross investment income ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 iInformation Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

MEL. AND PAMELA SHAFTEL
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and maternials they should include

¢ Any submission deadlines

d Any restrictions or lmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

5E14'$%A1 000 Form 990-PF (2015)

7MYOLS 3814 12/12/2016 1:04:12 PM V 15-7F 19860081F1




SHAFTEL FAMILY FOUNDATION, INC. 22-3342427
Form 990-PF (2015) Page 11

. Supplementary Information (continued)

3 . Grants and Contributions Paid During the Year or Approved for Future Payment

If t divdual,
Recipient Show any reiationship to F°‘”':da"‘;" Purpose of grant or Amount
any foundation manager status of contribution
Name and address (home or business) o substantial contributor recipient
a Paid dunng the year
ATCH 10
o) - e PP » 3a 222,714.
b Approved for future payment
LK & | P T T T S T e T » 3b
JSA Form 990-PF (2015)

5E1491 1 000

7MYOLS 3814 12/12/2016 1:04:12 PM V 15-7F 19860081F1



SHAFTEL FAMILY FOUNDATION,

. Form 990-PF (2015)

i Part XVI-A

INC.

22-3342427

Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

o s wWw N

-
= O W O N O

-

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a) {b)

Business code Amount

{c) (d)

Exclusion code Amount

(e)
Related or exempt
function income
(See nstructions )

—

o a o o e

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments =
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financedproperty. . . .. ... ..
b Not debt-financed property - . . . . . . .
Net rental ncome or (loss) from personal property. .
Other investmentincome . . . . . . .. ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events - . .
Gross profit or (loss) from sales of inventory . .
Other revenue a

14 11,251.

18 33,770.

b

[

d

e

Subtotal Add columns (b), (d),and (e) , . . .

Total. Add Iine 12, columns (b), (d), @nd (€) . . . . . . . . . . it i i i it it et e e e e, 13

(See worksheet in line 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

45,021.

Line No. Explain below how each activity for which income s reported in coiumn (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
™ Form 990-PF (2015)

5E1492 1 000

7MYOLS 3814 12/12/2016 1:

04:12 PM V 15-7F
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Form 990-PF (2015) SHAFTEL FAMILY FOUNDATION, INC. 22-3342427 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 . D the organization directly or indirectly engage 1n any of the following with any other organization described Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
() Cash, e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets, | | . | . . ... i ittt i e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets 10 a noncharntable exempt orgamzation, _ . . . . . . .. .. .. ... e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organzation, . . . . . . .. . . . . v i v e v e .. 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . . . . . . . . . . . e e e e e e e e, 1b(3) X
(4) Reimbursement arrangements , | . . . . . . .. L L. e s e e e e e e e e e e e e e e e 1b(4) X
(5) Loans Or l0an QUAarantees, . . . . . . v v v v i vt e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , . . . . . .. .. . . . ¢ v v v v v 1b(6) X

¢ Sharnng of facilities, equipment, mailing lists, other assets, orpaidemployees . . . .. . ... ... ... ..... 1c X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation |f the foundation received less than far market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A N/A

2a Is the foundation directly or indirectly affliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ , . . . . ... .... |:| Yes No
b If "Yes," complete the following schedule
(a) Name of organization {b) Type of organization (c) Description of relationship

Under penaltes of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t Is true,

correct, an complete Declaration of preparer (otherghan taxpayer) 1s based on all Informahon of which preparer pas any knowledge
Sign 2 / } May the IRS discuss this retum
l / / % /[ / with the preparer shown below

Here Slgnature of offlcer or tmstee (see nstructions)? | X [ Yes No
. Print/Type preparer's name Preparer's signature - Date Check '__, i | PTIN
Paid JOHN SOBIESKI III Q[CL - @ 12 h?, ] lb  [seitemployed | PO0642891
Preparer [, o ome ® THE AYCO COMPANY\\ LP FrmsEIN B> 33-1187432
Use Only | Fim's address B PO BOX 15014
ALBANY, NY 12212-5014 |phoneno 518-640-5000
Form 990-PF (2015)
JSA

5E1483 1 000
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*Schedule B Schedule of Contributors OMB No_15¢5-0047

(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. @@1 5

Department of the Treas:
|m§ma. Revenue%erslaceury P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www.irs gov/form990

Name of the organization Employer identification number
SHAFTEL FAMILY FOUNDATION, INC.
C/0 THE AYCO TAX DEPT. 22-3342427

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charntable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money ar property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions

Special Rules

D For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(w1), that checked Schedule A (Form 990 or 990-EZ), Part II, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5.,000 or (2) 2% of the amount on (1) Form 990, Part VIil, iine 1h, or (n) Form 990-EZ, ine 1 Complete Parts | and Il

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that receved from any one
contributor, dunng the year, total contributions of more than $1,000 exclusively for religious, charitable, scientfic,
literary, or educational purposes, or for the prevention of cruelty to chiidren or anmals Complete Parts 1, 11, and 1li

D For an organization described in section 501(c)(7), (8), or (10) filng Form 930 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, chantable, etc , purpose Do not complete any of the parts unless the
General Rule applies to this arganization because it recewved nonexclusively religious, charitable, etc , contributions
totaling $5,000 or moreduringtheyear , . . . ., . ... ... . ... .. ... S _

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedute B (Form 990,
990-EZ, or 990-PF), but t must answer "No" on Part IV, line 2, of its Form 980, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

JSA
5E1251 2 000

7MYOL9 3814 12/12/2016 1:04:12 PM V 15-7F 19860081F1




. Schedule B (Form 990, 990-EZ, or 930-PF) (2015)

Page 2

* Name of organization

SHAFTEL FAMILY FOUNDATION, INC.
C/0 THE AYCO TAX DEPT.

Employer identification number
22-3342427

m Contributors (see instructions). Use duplicate copies of Part | if additional space I1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

MEL & PAMELA SHAFTEL

C/0 AYCO P.O. 15014

25,000.

ALBANY, NY 12212-5014

Person
Payroll
Noncash

(Complete Part 1l for
noncash contrnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

MEL & PAMELA SHAFTEL

C/0 AYCO P.O. 15014

144,010.

ALBANY, NY 12212-5014

Person
Payroll
Noncash

(Complete Part | for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

{d)
Type of contribution

Person
Payroll
Noncash

(Compilete Part i1 for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part 1l for
noncash contributions )

JSA
SE1253 2 000

TMYOL9 3814 12/12/2016 1:04:12 PM

vV 15-7F

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

19860081F1




Schedulg B (Form 980, 990-EZ, or 990-PF) (2015)

Page 3

« Name of organization SHAFTEL FAMILY FOUNDATION, INC.

C/0 THE AYCO TAX DEPT.

Employer identification number

22-3342427

XY Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed

(a) No. (c) d
from L (b) . FMV (or estimate) D (d) i
Part | Description of noncash property given (see instructions) ate received
2,000 SH - AMEX- COMMON STOCK
1

144,010. 12/01/2015
(a) No. {c)
from L. (b) . FMV (or estimate) D (d) .
Part | Description of noncash property given (see instructions) ate received
(a) No. (c)
from L. (b) . FMV (or estimate) D (d) ived
Part | Description of noncash property given (see instructions) ate receive
(a) No. (c)
from L, (b) . FMV (or estimate) D (d) .
Part | Description of noncash property given (see instructions) ate received
(a) No. (c)
from L. (b) . FMV (or estimate) Dat (d) ived
Part | Description of noncash property given (see instructions) ate receive
(a) No. b (c) d
from . (b) . FMV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received

JSA
5E1254 2 000

7MYOLS 3814

12/12/2016 1:04:12 PM

VvV 15-7F

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization SHAFTEL FAMILY FOUNDATION, INC.

C/0 THE AYCO TAX DEPT.

Employer identification number
22-3342427

m Exclus:vely religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once See instructions ) » $

Use duplicate copies of Part lll if additional space is heeded.

(a) No.
;roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
|;romI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
|;romI (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

JSA
5E1255 3 000

7MYOL9 3814 12/12/2016 1:04:12 PM V

15-7F

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

19860081F1




SHAFTEL FAMILY FOUNDATION, INC. 22-3342427
. FORM 990-PF - PART IV
: . CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

P
oA Date Date sold
Kind of Property Description D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PUBLICLY TRADED SECURITIES VAR VAR
84,160. 50, 390. 33,770.

TOTAL GAIN(LISS) vt ii it ottt iii ittt sttt et eencneeenenann

33,770.

JSA
S5E1730 1 00O

7MYOLS 3814 12/12/2016 1:04:12 PM V 15-7F 19860081F1




SHAFTEL FAMILY FOUNDATION, INC. 22-3342427

ATTACHMENT 1

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND NET
EXPENSES INVESTMENT
DESCRIPTION PER_BOOKS INCOME
DIVIDEND INCOME - MSSB #107995 11,251. 11,251.
TOTAL _ 11,251, 11,251,

ATTACHMENT 1
TMYOL9 3814 12/12/2016 1:04-12 PM V 15-7F 19860081F1




SHAFTEL FAMILY FOUNDATION, INC.

FORM 990PF, PART I - INTEREST EXPENSE

INTEREST CHARGED ON LOAN

TMYQL9 3814

TOTALS

12/12/2016 1:04:12 PM

vV 15-7F

REVENUE
AND NET
EXPENSES INVESTMENT
PER_BOOKS INCOME

1,059 1,059.
—-1,059. ____ 1,059,
19860081F1

2

2-3342427

2

ATTACHMENT

ATTACHMENT 2




SHAFTEL FAMILY

FORM 990PF, PART I - TAXES

DESCRIPTION

TAXES PAID TO FINANCIAL AGENT

7MYOLS 3814

TOTALS

12/12/2016 1:04:12 PM

FOUNDATION, INC.

REVENUE
AND

EXPENSES

PER BOOKS

22-3342427

ATTACHMENT 3

775.

175.

vV 15-7F

19860081F1



SHAFTEL FAMILY FOUNDATION, INC. 22-3342427

ATTACHMENT 4

FORM 990PF, PART I - OTHER EXPENSES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
STATE FILING FEES 100.
TOTALS 100.

7MYOL9 3814 12/12/2016 1:04:12 PM V 15-7F 19860081F1




SHAFTEL FAMILY FOUNDATION, INC.

22~3342427

ATTACHMENT 5

FORM 990PF, PART I1 - CORPORATE STOCK
BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE FMV
MSSB A/C #107995 199, 826. 152, 641. 655,411.
TOTALS __ 199,826, 152,641, __ 655,411,
IMYOL9 3814 12/12/2016 1:04:12 PM Vv 15-7F 19860081F1

ATTACHMENT S




SHAFTEL FAMILY FOUNDATION,

FORM é90PF, PART II - OTHER LIABILITIES

DESCRIPTION

MSSB A/C #107995 OVERDRAFT
ADJUSTMENT

7MY0L9 3814 12/12/2016 1:04:12 PM

vV 15-7F

INC. 22-3342427

ATTACHMENT 6

BEGINNING ENDING
BOOK VALUE BOOK VALUE
26,528. 10,801.
1.
TOTALS 26,529, 10,801.
19860081F1




SHAFTEL FAMILY FOUNDATION, INC. 22-3342427

ATTACHMENT 7

FORM 990PF, PART III - QOTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

APPRECIATION IN STOCK VALUE OVER COST 101, 290.
OF STOCK DONATED OUT
ADJUSTMENT

TOTAL 101,290.

7MYQL9 3814 12/12/2016 1:04:12 PM V 15-7F 19860081F1




SHAFTEL FAMILY FOUNDATION, INC. 22-3342427

ATTACHMENT 8

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

APPRECIATION IN STOCK VALUE OVER COST 122,130.
OF STOCK DONATED IN

TOTAL 122,130,

7MYOL9 3814 12/12/2016 1:04:12 PM V 15-7F 19860081F1




SHAFTEL FAMILY FOUNDATION, INC 22-3342427

FORM_980PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES ATTACHMENT 9

CONTRIBUTIONS EXPENSE ACCT

TITLE AND AVERAGE HOURS PER TO EMPLOYEE AND OTHER
NAME AND ADDRESS WEEK DEVOTED TO POSITION COMPENSATION  BENEFIT PLANS ALLOWANCES
MEL SHAFTEL PRES & TREASURER - AS NEEDED 0. 0. 0.
P.O. BOX 15014
ALBANY, NY 12212-5014
PAMELA SHAFTEL VP & SECRETARY - AS NEEDED 0 0. 0.
P.O. BOX 15014
ALBANY, NY 12212-5014
LAUREN SHAFTEL WILLIAMS TRUSTEE - AS NEEDED 0. 0. 0.
P.O. BOX 15014
ALBANY, NY 12212-5014

GRAND TOTALS 0. 0. 0

ATTACHMENT 9
TMYOL9 3814 12/12/2016 1.04.12 PM V 15-7F 19860081F1




SHAFTEL FAMILY FOUNDATION, INC 22-3342427

EORM_990PF, PART XV - GRANTS AND CONTRIBUTIONS PATD DURING THE YEAR

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR

AND

RECIPIENT NAME AND ADDRESS FOUNDATION STATUS OF RECIPIENT PURPOSE OF GRANT OR CONTRIBUTION AMOUNT
YALE UNIVERSITY NONE FOR GENERAL NEEDS OF ORGANIZATION 79,951
P O BOX 2038 PUBLIC
NEW HAVEN, CT 06521-2038
SEE ATTACHED SCHEDULE NONE FOR GENERAL NEEDS OF ORGANIZATION 102,750

PUBLIC
VASSER COLLEGE NONE FOR GENERAL NEEDS OF ORGANIZATION 40,013
124 RAYMOND AVE PUBLIC

POUGHKEEPSTE, NY 12604

TOTAL CONTRIBUTIONS PAID 222,714,

ATTACHMENT 10
TMYOLS 3B14 12/12/2018 1 04 12 PM V 15-7F 19860081F1




SHAFTEL FAMILY FOUNDATION
CHARITABLE CONTRIBUTION LIST
FYE: 7/31/2016

Check Check
Date Number Description Amount

9/10/15 2149 Yale University, New Haven, CT $2,500 00
9/10/15 2150 Yale Unwversity, New Haven, CT $5,000 00
11/11/15 2151 Yale University, New Haven, CT $100 00
12/115 2156 Cheshire Academy, Cheshire, CT $3,500 00
12/10/15 2157 Metropolitan Museum of Art, New York, NY $1,500 00
12/10/15 2158 UJA Federation Of New York, New York, NY $ 1,200 00
12/10/15 2159 Citimeals on Wheels, New York, NY $ 800 00
12/10/15 2160 Ausbon Sergeant Land Preservation Trust (ASLPT), Sunapee, NH $500 00
12/10/15 2161 Lake Sunapee Protective Association (LSPA), Sunapee, NH $500 00
12/10/15 2162 New London Hopsital Annual Fund $1,000 00
12/10/15 2163 NYU Stern Business School, New York, NY $1,500 00
12/10/15 2164 New London Barn Playhouse $500 00
12/11/15 2165 Central Park Conservancy Inc, New York, NY $10,000 00
12/11/15 2166 WNET, New York, NY $7,000 00
12/11/15 2167 New York City Ballet, New York, NY $10,000 00
12/11/15 2168 Fiver Children's Foundation Inc, New York, NY $10,000 00
12/11/15 2169 Pajama Program, New York, NY $2,500 00
12/11/15 2170 Vassar College, Poughkeepsie, NY $250 00
12/11/15 2171 Kingsley Trust Association, New Haven, CT $5,000 00
12/11/15 2172 Unitanan Chruch of All Souis, New York, NY $8,000 00
12/14115 2174 National Trust for Historic Preservation, Washington, DC $250 00
12/14/15 2175 United Way Of Sullivan Co, Monticello, NY $250 00
12/15/15 2176 American Academy in Rome, New York, NY $1,000 00
12/15/15 2178 Sunapee Fire Department, Sunapee, NH $500 00
12/15/15 2179 MD Anderson Cancer Center, Houston, TX $2,000 00
12/15/15 2180 ARC Broward, Sunnse, FL $1,000 00
12/15/15 2181 Yale University, New Haven, CT $250 00
12/16/15 2182 NY Presbyterian Hospital/Weill Corneli Medical College, New York, NY $3,000 00
12/21/15 2185 Reading Power Inc, Lake Forest, IL $2,500 00
12/21/15 2188 The Haverford School, Haverford, PA $2,500 00
1/14/16 2173 Kent Place School, Summit, NJ $500 00
1/6/16 2177 Sunapee Fire Department, Sunapee, NH $500 00
1/5/16 2183 NY State Cnime Stoppers, Yorktown Heights, NY $100 00
1/6/16 2184 New York Public Radio, New York, NY $2,000 00
1/14/16 2187 Kent Place School, Summit, NJ $1,000 00
1/14/16 2190 The Haverford School, Haverford, PA $1,000 00
1/5/16 2191 Radnor Educational Foundation, Wayne, PA $350 00
1/25/16 2193 New York Historical Society, New York, NY $500 00
3/2/16 2194 American Museum of Natural History, New York, NY $1,750 00
3/11/16 2195 Vassar College, Poughkeepsie, NY $2,000 00
3/9/16 2196 Yale University, New Haven, CT $100 00
4/25/16 2197 LIFT NY Communities, Bronx, NY $500 00
6/23/16 2198 Colby Sawyer College, New London, NH $5,000 00
6/23/16 2199 Wall Street Synagogue, New York, NY $350 00
6/17/16 2200 All Souls Church, New York, NY $2,000 00
6/28/16 2201 The Norris Cotton Cancer Center, Lebanon, NH $500 00
Total Contributions Paid $102,750.00

All contributions made to the general purpose fund of public
charitable organizations that were classified under Section 501 (C)(3)
of the Internal Revenue Code.



