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Form 990-i-"F

Oepartment of the Treasury
Internal Revenue Service
—_—

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at www irs gov/form990pf

OMB No 1545-0052

2019

- Uﬁan [0 PLIE iC nSjBClIOn
For calendar year 2015 or tax year beginning AUG 1, 2015 , and ending JUL 31, 2016
Name of foundation A Employer identification number
The Highstead Fund, Inc. 20-5823379
Number and street (or P O box number If mall i1s not delivered to street address) Room/suite B Telephone number
c/o Dudley & Shanley, LLC, 205 Worth Av #311 5618554742

City or town, state or province, country, and ZIP or foreign postal code

Palm Beach, FL 33480

G Check all that apply: 1 inttial return
‘:I Final return

D Address change

I___] Initial return of a former public charty

1 Amended return
Q Name change

H Check type of organization

Section 501(c)(3) exempt private foundation
|:| Section 4947(a)(1) nonexempt charitable trust l:| Other taxable private foundation

1 Fair market value of all assets at end of year

(from Part ll, col (c), ine 16)
22,132,415.

J Accounting method-
]:] Other (specify)

(Part |, column (d) must be on cash basis )

Cash

|:] Accrual

2. Foreign orgamizations me

under section 507(b)(1)

under section 507(b)(1)

C If exemption apphication 1s pending, check here
D 1. Foreign organizations, check here

check here and attach computation

> ]
> ]
| J
>

eting the 85% test,

E If private foundation status was terminated

(A), check here

F [f the foundation 1s in a 60-month termination

(B), check here P>

3
] Parti ] Analysis of Revenue and Expenses

(The total of amounts in columns (b) (¢), and (d) may not

necessarlly equal the amounts in column (a))

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
ncome

(dl Disbursements
for charitable purposes
{cash basis only)

Contnbutions, gifts, grants, etc., received
Interest on savings and temporary

cash investments

Dividends and interest from secunities
5a Gross rents

oW -

b Net rental Income or {loss)

394,850.

N/A

yo

Check Pp E:I if the {oundateon 1s not required to attach Sch 8

- H N

T P -

738,875.

738,875.

Statement 1

6a Net gain or (loss) from sale of assets not on hine 10
Gross sales price for all
b assets on line 6a

989,300,

6,843,942,

7 Capitat gan net income (from Part IV, tine 2)
8 Net short-term capital gan
9 Income modifications

Gross sales less returns
10a and allowances

3

989,300.

EYela!

=N
==

U oD

== U

5

| 2

b Less Costof goods sold

DEC

ROp0

9@ 4, .
AL

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

FaasE
|

aleln

|
X

2,123,025,

1,728,175,

—rT e

13 Compensation of officers, directors, rustess, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees

¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
Travel, conferences, and meetings
22 Printing and publications
23 Other expenses Stmt
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements.
Add hnes 24 and 25

Stmt
Stmt
Stmt

Stmt

0.

0.

800.

0.

12,947,

12,947.

98,867.

98,867.

9,395.

9,395.

21,310.

21,310.

0.

143,319.

142,518.

0

1,100,000,

1,100,000:

1,243,319.

142,519.

1,100,000.

27 Subtract line 26 from line 12:
d Excess of revenue over expenses and disbursements

b Net investment income (if negative, enter -0-)

879,706.

1,585,656.

¢_Adjusted net income (f negatie, enter -0-) N/A
$3%2%  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2015)
1
14341121 744397 HSFUND 2015.05000 THE HIGHSTEAD FUND, INC. HSFUND_1
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Form 990-PF (2015) The Highstead Fund, Inc. 20-5823379 Page 2
Balance Sheets Aftched schedules and ts i the d Beginning of year End of year
cotumn should be for end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
Cash - non-tnterest-bearing
2 Savings and temporary cash investments 457 ,772. 652,457. 652,457.

Assets

3 Accounts recewvable P

Less allowance for doubtful accounts P>

4 Pledges recevabie ™

Less allowance for doubtful accounts P

¥ Ery =

5 Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disquahtied persons

7 Otner notes and inans recevable »

Less. allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S and state government gbligations
b Investments - corporate stock
¢ Investments - corporate bonds

sStmt 8

20,357,330.

21,479,958.

21,479,958.

11 -land buldings and equip basis »
»

Less accumulated depreciation

12 Investments - martgage loans
13 Investments - other
14 Land, buldings, and equipment basis P

Less accumulated depreciation >

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item I)

20,815,102,

22,132,415,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, drectors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe

23 Total habilities (add hines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retamned earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> [ ]

> [X]

0.

0.

0.

0.
20,815,102.

22,132,415.

20,815,102.

22,132,415.

20,815,102,

22,132,415,

~

22,132,415.

RS

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) i 20,815,102.
2 Enter amount from Part I, ne 27a 2 879,706.
3 Other increases not included m hne 2 (temize) » See Statement 7 3 437,607.
4 Addhnes 1,2, and 3 4 22,132,415,
5 Decreases not included n line 2 (itermize) 5 0.
6 _Total net assets or fund halances at end of year (line 4 minus fine 5) - Part 1, column (b), hne 30 ) 22,132,415,

Form 990-PF (2015)
523511
11-24-15
14341121 744397 HSFUND 2015.05000 THE HIGHSTEAD FUND, INC. HSFUND_1



1 1 ]
Form 990-PF (2015) The Highstead Fund, Inc. 20-5823379 Page 3
(Part IV| Capital Gains and Losses for Tax on ﬁvestment Income See Attached Statements
{a) List and describe the kind(s) of property sold (e.g., real estate, (h},ﬂomfgqaus'gm (c? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) - Donation mo, day, yr.) (mo., day, yr.)
1a
b
c
d
e
(t) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)
a
b
[
d
e 6,843,942, 5,854,642, 989,300,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
I (k), but not less than -0-) or
(3) Adjusted basis (k) Excess of col. (1) co
(1) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), If any Losses (from col. (h))
a
b
c
d
¢ 989,300.
If gatn, also enter in Part |, ne 7
2 Capital gain net income or (net capital loss) It (loss), enter -0-in Part }, ine 7 2 989,300.
3 Net short-term capital gain or (loss) as deftned in sections 1222(5) and (6)
It gain, also enter n Part I, line 8, column (c).
1f (loss), enter -0- n Part |, hine 8 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net |nvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If sectton 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount ot any year in the base period? ‘:] Yes No
11 "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (c) (d)
Calendar ygrsfof?5?3e¥?a£29|nn ing in) Adjusted quahiying distnbutions Net value of nonchantable-use assets {col. (Dbl)sgll\tl)l%té%nbryaggl. (c))
2014 1,050,000. 21,167,678. .049604
2013 825,000, 19,109,317. .043173
2012 587,500, 14,207,437. .041352
2011 475,307, 10,759,369. .044176
2010 212,283. 7,221 ,573. .029396
2 Total of line 1, column (d) 2 .207701
3 Average distribution ratio for the 5-year base pertod - divide the total on Ine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .041540
4 Enter the net value of noncharitable-use assets for 2015 from Part X, lne 5 4 20,525,819,
5 Multiply line 4 by line 3 5 852,643.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 15,857.
7 Add lines 5and 6 7 868,500.
8 Enter quahfying distributions from Part XII, line 4 8 1,100,000.
If line 815 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
523521 11-24-15 Form 990-PF (2015)

3
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Form 990-PF (2015 The Highstead Fund, Inc. 20-5823379 Page 4
| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P :] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» and enter 1% 1 15,8 57.
of Part |, ine 27b .
¢ All other domestic foundations enter 2% of hne 27b. Exempt foreign organizations enter 4% of Part |, iine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract itne 4 from line 3. If zero or less, enter -0-
6 Credits/Payments . ’ RN
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 17,817. .~ P N
b Exempt foreign organizations - tax withheld at source 6b L
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hines 6a through 6d 7 17,817.
8 Enter any penalty for underpayment of estimated tax. Check here |:] 1t Form 2220 1s attached 8 79.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed >
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » 10 1,881.
Enter the amount of ine 10 to be. Credited to 2016 estimated tax p» 1,881 -iRefunded | 11 0.
[T’art VIi-A] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a
b Did it spend more than $100 during the year (either directly or indirectly) for polttical purposes (see instructions for the definition)? 1b
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities .
¢ Did the foundation file Ferm 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on politica! expenditures (section 4955) imposed during the year.
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

(2 N {9 1 X}
[
(5]
o]
(6]
~
.

b4

If "Yes," attach a detailed description of the activities . B

3 Has the foundation made any changes, not previously reparted to the IRS, mn its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? if "Yes, " attach a conformed copy of the changes 3

4a Dud the foundation have unrelated business grass income of $1,000 or more during the year? 4a
b If "Yes," has it filed a tax return on Form 980-T for this year? N/A 4b
5 Was there a hquidation, termnation, dissolution, or substantial contraction durning the year? 5 X

papd

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied esther
@ By [anguage in the governing mstrument, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? X
7 [Did the foundation have at least $5,000 in assets at any time during the year? if “Yes, " complete Part li, col (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
cT

b If the answer is "Yes" to hine 7, has the foundation furnished a copy of Form 990-PF 1o the Attorney General (or designate)

of each state as required by General Instruction G2 If “No," attach explanation g | X

9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar .

year 2015 or the taxable year beginmng in 2015 (see instructions for Part XiV)? jr "ves, " complete Part XIV 9 X

10 Did any persons become substantial contributors durlng the tax 1ear'7 If “Yes " attach a scheduls listing therr names and addresses 10 x
Form 990-PF (2015)

523531
11-24-15
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Form 990-PF (2015) The Highstead Fund, Inc. 20-5823379 Page 5
[ Part VII-A | Statements Regarding Activities oninued)

Yes| No

11 At any time during the vear, did the foundation, directly or indwrectly, own a controlled entity within the meaning of
section 512(b)(13)? It “Yes," attach schedule (see instructions) 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
it "Yes," attach statement (see structions) 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address P N/A

14 Thebooksarencareof p» Dudley & Shanley, LLC Telephone no.p»561-855-4742
Locatedat pr 205 Worth Avenue, #311, Palm Beach, FL 2P+4 33480

15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 890-PF in heu of Form 1041 - Check here > [:]
and enter the amount of tax-exempt interest received or accrued during the year »| 15 N/A

16 Atany ime duning calendar year 2015, did the foundation have an interest 1n or a signature or other authority over a bank, Yes| No
secunities, or other financial account n a foreign country? 16 X
See the instructions for exceptions and filing requirements for FIRGEN Form 114 If "Yes," enter the name of the

foreign country p»
| Part VII-B] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)”
(1) Engage in the sale or exchange, or feasing of property with a disqualified person? [:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credrt to (or accept it from)
a disquahified person? l::] Yes No
(8) Furmsh goods, services, or facilities to (or accept them from) a disqualified person”? D Yes IXI No
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualfied person? :] Yes No
(5) Transter any income or assets to a disquahfied person {or make any of erther available L - .-
for the beneftt or use of a disqualified person)? I:] Yes No w . § s
(6) Agree to pay money or property to a government offtcial? (Exception. Check "No* ) ’
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) [:' Yes @ No ", ST
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrnibed in Regulations
section 53.4941(d)-3 or i a current notice regarding disaster assistance (see mstructions)? N/A 1b
Orgamizations relying on a current nobice regarding disaster assistance check here > I:]
¢ Did the foundation engage in a prior year tn any of the acts described i 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginmng in 2015? ic X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(j)(3) or 4942(1)(5))
a Atthe end of tax year 2015, did the foundatton have any undistributed income (hines 6d and 6e, Part Xill} for tax year(s) beginning
befare 20157 D Yes No
It "Yes," list the years p» . . ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see structions.) N/A 2b
¢ If the provistons of section 4942(a)(2) are being apphied to any of the years hsted i 2a, list the years here.
» , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes No
b If "Yes," did it have excess business haldings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year peniod (or longer penod approved by the Comrmissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding peried? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 ) N/A 3b
4a Did the foundation nvest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20152 4b X
Form 990-PF (2015)

523541
11-24-15
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Form 990-PF (2015) The Highstead Fund, Inc. 20-5823379 Page 6
[ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required continyeq)
5a Duning the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? l:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter reqistration drive? D Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? [ Jves (X No
{4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see nstructions) [ Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? l___l Yes No
b It any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Orgamzations relying on a current notice regarding disaster asststance check here > l:] B
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained )
expenditure responstbility for the grant? N/A [ Tyes [ _Ino s
If "Yes," attach the statement required by Regulations section 53 4945-5(d) o
6a Did the foundation, during the year, receve any funds, directly or indirectly, 1o pay premiums on ‘
a personal benefit contract? [ Jves No «
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 Y O
7a At any tme during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No T s
It "Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
l Eart !i“ [ Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.

{b) Tutle, and average (c) Compensation { (d Gontribulions to (e) Expense
. hours per week devoted I notpaid, | ™ aseed | account, other

(a) Name and address o posttion (entereo-) Smansso allowances
See Statement 9 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

{b) Title, and average (d) Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 )hours per week (c) Compensation | SMPOrERenelilelins | ageount, other
devoted to posttion compensation allowances
NONE
Total number of other empioyees paid over $50,000 | 0

Form 990-PF (2015)

523551
11-24-15
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Form 930-PF (2015) The Highstead Fund, Inc. 20-5823379  pagey

art Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ,ntinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service {c) Compensation
Schafer Cullen Capital Management, Inc. - 645 nvestment
Fifth Avenue, Suite 1201, New York, NY 10022 anagement 85,962.
Total number of others receiving over $50,000 for professional services > 0
l Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year. Inciude relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2. Amount
1 N/A
2 |
I
All other program-related investments. See instructions.
3
0.

Total. Add lines 1 through 3

523561
11-24-15
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Form 990-PF (2015) The Highstead Fund, Inc. 20-5823379  Pages
[Pa_rtx__l Minimum Investment Return
{(All domestic foundations must complete this part Foreign foundations, see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 20,838,395.
b Average of monthly cash balances b
¢ Fair market value of all other assets 1ic
d Total (add Imes 1a, b, and c) 1d 20,838,395.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) [ e | 0.
2 Acqguisifion indebtedness applicable to fine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 20,838,395.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 312,576.
5 Net value of noncharitable-use assets. Subtract ine 4 from fine 3. Enter here and on Part V, line 4 5 20,525,819,
6 __Minimum investment return. Enter 5% of ine 5 6 1,026,291.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certam
foreign organizations check here p D and do not complete this part.)
1 Mimmum mnvestment return from Part X, kne 6 1 1,026,291,
2a Tax on investment mcome for 2015 from Part VI, line 5 2a 15,857.
b Income tax for 2015. (This daes not include the tax from Part VI.) 2b e
¢ Add lings 2aand 2b 2 15,857.
3 Distibutable amount before adjustments. Subtract hine 2¢ from line 1 3 1,010,434.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 1,010,434.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from ling 5. Enter here and on Part XIII line 1 7 1,010,434.
art Quallfylng Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes’ Lo
a Expenses, contributions, gifts, etc. - total from Part |, columin (d), line 26 1a 1,100,000.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satsfy the -
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualfying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XII, line 4 4 1,100,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b 5 15,857.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 1,084,143.
Note. The amount on hine 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2015)
523571
11-24-15
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Form 990-PF (2015) 20-5823379 Page 9

The Highstead Fund, Inc.

Part Xlll | Undistributed Income (see instructions)

1 Distnbutable amount for 2015 from Part X|,
line 7
2 Undistibuted income If any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years
3 Excess distributions carryover, if any, to 2015;
afFrom 2010

(3)
Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

1,010,434.

210,006.

b From 2011

¢ From 2012

dFrom 2013

e From 2014

f Total of lines 3a through e
4 Qualitying distributions for 2015 from
PartXll,ine4 »$ 1,100,000.

a Applied to 2014, but not more than line 2a

b Apphied to undistributed imcome of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2015 distributable amount

¢ Remaiming amount distributed out of corpus

B Excess distributions carryover appled to 2015
(if an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undrstributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract fine
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied an hne 5 or line 7
9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2011

210,006.

889,994.

0.

4

120,440.

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

523581 11-24-15

14341121 744397 HSFUND
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Form 990-PF (2015) The Highstead Fund, Inc. 20-5823379 Page 10
m | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section |:| 4942(1)(3) or |:] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mintmum (a) 2015 (b) 2014 (c) 2013 (d) 2012 (e) Total

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Quahfying distnbutions from Part XII,
line 4 for each year listed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon.
a "Assets" alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown n Part X, hine 6 for each year
lsted

¢ "Support" alternative test - enter
(1) Tatal support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
orgamizations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organization

(4) Gross investment thcome
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

(2

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
See Statement 10
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> It the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. H
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizahons under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadhnes:

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) The Highstead Fund, Inc. 20-5823379  Page 11
| Part XV | Supplementary Information (continued)
3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient 1s an individual,
show any relationship to FO{J"dat'f;” P”'posf %’ %rant or Amount
any toundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
4 Paid during the year
Highstead Foundation, Inc, p0l(c)3 &(esearch & education
PO Box 1097
Redding, CT 16875 1,100,000,
Total » 33 1,100,000,
b Approved for future payment
None
Total > 3b 0.
Form 990-PF (2015)
523611
11-24-15
11
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Form 990-PF (2015)

The Highstead Fund, Inc.

20-5823379

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1
1

1
1

(See worksheet in line 13 instructions to venfy calculations.)

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(c

{a)
Business
code

(b)

Amount

Exclu-
ston
code

(d)
Amount

(e)
Related or exempt
function income

o a o o

t

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash
nvestments

Dividends and interest from secunties

Net rental income or (loss) from real estate
a Debt-financed praperty

b Not debt-financed property

6 Net rental income or (loss) from personal
property

Other investment income

Gain or (loss) from sales of assets other
than inventory

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
1 Other revenue

w N

o

@ =~

o

01

738,875,

4

01

989,300.

a 0o o m

e

2 Subtotal. Add columns (b), (d), and (e)
3 Total. Add line 12, columns (b}, (d), and (e)

0.

1,728,175.

0.

13

1,728,175,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income 1s reparted in column (e) of Part XVI-A contributed impartantly to the accomplishment of

523621 11-24-15

14341121 744397 HSFUND
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Form 990-PF (2015) The Highstead Fund, Inc. 20-5823379  Ppage 13
[ Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to pohtical organizations®? o
a Transfers from the reporting foundation to a noncharitable exempt organization ot: A B L
(1) Cash | 1a(1) X
(2) Other assets | ta(2 X
b Other transactions® N
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising soltcitations 1b(6) X
¢ Sharing of facthiies, equipment, mailing lists, other assets, or paid employees ic X

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundatton received less than fair market value in any transactton or sharing arrangement, show In

column (d) the value of the goods, other assets, or services received.

{3)Lmeno (b) Amount involved {c) Name of nonchantable exempt organization

(d) Description of transfers transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly atfiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527°?
b_If "Yes, complete the following schedute.

Yes [:] No

{a) Name of organization (b) Type of organization (c) Description of refationship
501(c)3 Pvt | See Statement 11
Highstead Foundation, Inc. Dper Fdn
501(c)3
The Quercus Fund, Inc. PvtNonOpFdn
Under penaltias of perury, t declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge 'M-h-lﬁm— 1
Sign and beltef, 1t 1s trup, ect, and compl; Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ;ﬁén:gg;;x{}zg;i:';
Here !4 C - uyx /I b }«?w‘&..l- ves [INo
Signature of offfcer orMtrustee Title
Print/Type preparer's name Preparer's ggnaty \ Date Check if 1 PTIN
self- employed

Paid ok« . MeGlneks, J((J;v %E/Zl/lG P01464978

Preparer [, v rame » John J / McGli C?WPISU Frm'sEiN > 03-0381118

Use Only

Firm's address » PO Box 245
Glen Head, NY 11545—1943 Phoneno. (516) 759-0773
Form 990-PF (2015)
523622
11-24-15
13
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Continuation for 990-PF, Part IV

The Highstead Fund, Inc. 20-5823379 Page 1 of 6

art Gapital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g, real estate, (bLH_DP":’JfC"h%'gge’j (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
12 260 Shs of Chemours Co. 05/13/11/09/02/15
b 140 Shs of Chemours Co. 02/03/11{09/02/15
¢ 20 Shs of Chemours Co. 2/15/1009/02/15
d 130 Shs of Chemours Co. 2/13/10/09/02/15
e 10 Shs of Chemours Co. 12/13/10/09/03/15
t 460 Shs of Chemours Co. 12/21/12/09/03/15
992 Shs of Chemours Co. 12/29/09/09/03/15
h 184 Shs of Chemours Co. 12/30/09/09/03/15
1 364 Shs of Chemours Co. 12/28/09/09/03/15
1 2015 Shs of Merck 12/30/13]09/21/15
k 1050 Shs of Merck 12/21/12[09/21/15
| 605 Shs of The Travelers Co., Inc. 2/30/13109/21/15
m 550 Shs of The Travelers Co., Inc. 2/21/12j09/21/15
n 250 Shs of The Travelers Co., Inc. 05/13/11109/21/15
0 225 Shs of JPMorgan Chase 06/06/14|09/21/15
(e) Gross sales price “ Di%rregllﬁlt\l::blae“)owed (%)Iu(;():)t(ﬁéng:‘grf E:ISE:S (e()hp)llclisa l(r})or:u(rll%’sssz a)

a 2,250. 3,378. <1,128.>
b 1,211. 1,752. <541.>
c 173. 239. <66 .>
d 1,125. 1,536. <411.>
e 92. 118. <26 .>
i 4,225, 5,009. <784 .>
q 845, 754. 91.
h 1,690. 1,508. 182.
i 3,343, 2,957. 386.
4 102,357. 100,245. 2,112.
k 53,337. 44,347. 8,990.
| 60,761. 54,652. 6,109.
m 55,237. 40,457. 14,780.
n 25,108. 15,855. 9,253.
0 13,785. 12,838. 947.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{i) Adjusted basis {k) Excess of col. (1)

(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. ()), If any

(1 Losses (from col. (h))
Gains (excess of col. (h) gain over col (k),

butn

ot less than "-0-")

<1,128.>

<541 .>

<66.>

<411 .>

<26.>

<784 .>

91.

182.

386.

2,112.

8,990.

6,109.

14,780.

9,253.

oza—x[——:p—amc_oc'm

947.

( If gain, also enter in Part |, hne 7

2 Capital gain net income or (net capital loss) If (loss), enter "-0-" in Part |, line 7

3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6).
If gam, also enter in Part |, ine 8, column (c).
It (loss), enter "-0-"1n Part |, ine 8

523501
04-01-15
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Continuation for 990-PF, Part IV

The Highstead Fund, Inc. 20-5823379 Page 2 of 6
art Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of praperty sold, e.g., real estate, (bwoﬁnﬂfcchqauslgm (‘? Date acquired| (d) Date sold

2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
12 1700 Shs of Diamond Offshore Drill 06/28/13|09/23/15
b 45 Shs of Diamond Offshore Drill 07/08/13109/23/15
¢ 1630 Shs of Diamond Offshore Drill 02/06/13/09/23/15
d 1030 Shs of Diamond Offshore Drill 07/05/13/09/23/15
e 4305 Shs of Diamond Offshore Drill 10/30/13|09/23/15
t 1825 Shs of Diamond Offshore Drill 12/30/13|09/23/15
9760 Shs of CNOOC Ltd. 07/08/14{09/24/15
h 790 Shs of CNOOC Ltd. 07/07/14[09/24/15
1t 930 Shs of CNOOC Ltd. 07/07/14109/25/15
1 685 Shs of Altria Group Inc. 12/21/12)11/13/15
k 2270 Shs of Astrazeneca PLC 07/26/10{01/29/16
| 3395 Shs of BCE Inc. 02/19/13(01/29/16
m1360 Shs of BCE Inc. 02/20/13101/29/16
n 1370 Shs of Chubb Ltd. 12/08/15/01/29/16
0 4740 Shs of Cisco Systems, Inc. 06/26/13|01/29/16

sasssdospes | O0rmonsloes [ (o or o s e

a 33,542. 112,086. <78,544.>
b 888. 2,943. <2,055.>
c 32,161. 104,716. <72,555.>
d 20,322. 64,710. <44,388.>
e 84,940. 261,391. <176 ,451.>
f 36,008. 95,915. <59,907.>
q 77.,799. 133,903. <56,104.>
h 80,870. 138,532. <57,662.>
I 94,712. 163,082. <68,370.>
| 38,551. 21,947. 16,604.
k 72,590. 54,830. 17,760.
] 136,601. 150,926. <14,325.>
m 54,721. 60,284. <5,563.>
n 153,930. 158,974. <5,044.>
0 111,294. 115,484. <4,190.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(1) Adjusted basis
as of 12/31/69

{k) Excess of col. (1)
over col. (J), If any

(1) Losses ({from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

<78,544.>

<2,055.>

<72,555.>

<44,388.>

<176,451.>

<59,907.>

<56,104.>

<57,662.>

<68,370.>

16,604.

17,760.

<14,325.>

<5,563.>

<5,044.>

o:g—rr——:To—umanc’m

<4,190.>

2 Caprtal gain net income or (net capital loss) (

If (loss), enter "-0-" In

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c).

if (loss), enter "-0-" 1 Part |, hne 8

If gain, also enter 1n Part |, hne 7

Part|, line 7 )

523591
04-01-15
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Inc.

Continuation for 990-PF, Part IV

20-5823379

Page 3

of 6

The Highstead Fund,
I Eart v | Capital Gains and Losses for Tax on Investment Income

. (b) How acquired

e o 0 e e e R

12 3730 Shs of Cisco Systems, Inc. 12/30/13/01/29/16
p 4950 Shs of General Electric Co 03/21/14|01/29/16

¢ 3750 Shs of General Electric Co 12/21/12[01/29/16

¢ 2120 Shs of Corning Inc. 12/16/14[01/29/16

e 1250 Shs of Genuine Parts Co. 2/21/12|01/29/16

i 650 Shs of Genuine Parts Co. 02/03/11{01/29/16

g 2100 Shs of Genuine Parts Co. 07/26/10l01/29/16
h 1250 Shs of Welltower Inc. 2/21/12{01/29/16

i 4000 Shs of Welltower Inc. 12/30/13|01/29/16

1100 Shs of Welltower Inc. 05/13/11{01/29/16
k 1400 Shs of HCP, Inc. 12/21/12/01/29/16

i 4940 Shs of HCP, Inc. 12/30/13/01/29/16

m 670 Shs of Intel Corp 06/22/10i01/29/16
n 2400 shs of Intel Corp 12/21/12[(01/29/16

0 1300 Shs of Johnson & Johnson 12/21/1201/29/16

s | (0o doved T g0t or ot b G tos9

a 87,580. 83,060. 4,520.
b 142,957. 126,003. 16,954.
c 108,301. 78,786. 29,515.
d 39,123. 44,337. <5,214.>
e 106,836. 80,957. 25,879.
f 55,555. 33,561. 21,994.
g 179,485. 91,062. 88,423.
h 76,906. 68,861. 8,045.
| 246,098. 208,968. 37,130.
i 6,152. 4,663. 1,489.
k 49,987. 61,510. <11,523.>
i 176,382. 180,552. <4,170.>
m 20,536. 14,190. 6,346.
i 73,560. 50,106. 23,454.
0 135,166. 91,921. 43,245,

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69

(i) FM.V. as of 12/31/69

()) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), !f any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than "-0-")

4,520.

16,954.

29,515.

<5,214.>

25,879.

21,994.

88,423.

B,045.

37,130.

1,489.

<11,523.>

<4,170.>

6,346.

23,454.

oISkl Ik |-l lalo lol.

43,245.

2 Capital gain net income or (net capital loss)

It gain, also enter in Part |, line 8, column (c).

)i (loss), enter “-0-" in Part |, line 8

If gain, also enter in Part |, ine 7 )
If (loss), enter "-0-"in Part |, ine 7

3 Net short-term capital gain or (loss) as deftned in sections 1222(5) and (6)

523591
04-01-15
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Continuation for 990-PF, Part IV

The Highstead Fund, Inc. 20-5823379 Page 4 of 6
a Capital Gains and Losses for Tax an Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bL"_'Olg"l’"acchqa“;(’fd ((? Date acquired| {d) Date soid

2-story bnick warehouse, or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)

12 900 Shs of Johnson & Johnson 05/13/11(01/29/16
b 3425 Shs of JPMorgan Chase 06/06/14/01/29/16

c 60 Shs of Kimberly Clark Corp. 12/21/12/01/29/16

d 430 Shs of Kimberly Clark Corp. 02/03/11(01/29/16

e 700 Shs of Kimberly Clark Corp. 07/26/10/01/29/16

i 1015 Shs of Eli Lilly & Co. 07/26/10/01/29/16

g 600 Shs of 3M Co. 05/13/11§01/29/16

h 500 Shs of 3M Co. 12/21/12/01/29/16

1 450 Shs of 3M Co. 02/03/11101/29/16

1 900 Shs of Altria Group Inc. 05/13/1101/29/16

k 450 Shs of Altria Group Inc. 2/15/1001/29/16

1 100 Shs of Altria Group Inc. 12/13/10/01/29/16

m 2400 Shs of Altria Group Inc. 02/03/11101/29/16
n 2450 Shs of Merck 12/21/12/01/29/16

p 3800 Shs of Microsoft Corp. 07/26/11101/29/16

Gssiesores | OV lows (g Gostor o s et

a 93,577. 60,093. 33,484.
b 200,222. 195,424. 4,798.
c 7,726. 4,876. 2,850.
d 55,3609. 26,663. 28,706.
e 90,136. 43,020. 47,116.
i 79,462. 36,026. 43,436.
q 90,371. 58,091. 32,280.
h 75,309. 46,786. 28,523.
i 67,778. 39,517, 28,261.
1 54,795. 24,669. 30,126.
k 27,398. 11,164. 16,234.
| 6,088. 2,476. 3,612.
m 146,121, 57,094. 89,027.
n 122,772. 103,476. 19,296.
0 208,161. 106,484. 101,677.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) F.M.V. as of 12/31/69

{)) Adjusted basis
as of 12/31/69

{k) Excess of col. {1)
over col. ()), If any

(I) Los

ses (from col. (h))

Gawns (excess of col. (h) gan over col. (k),
but not less than "-0-")

33,484.

4,798.

2,850.

28,706.

47,116.

43,436.

32,280.

28,523.

28,261.

30,126.

16,234.

3,612.

89,027.

19,296.

a

b

c

d

e

f
g

h

I
L

k

|
m

n

0

101,677.

2 Capital gain net income or (net capital loss)

It gain, also enter n Part I, ine 8, column (c).

If gam, also enter in Part |, ine 7
If (loss), enter “-0-" in Part |, kne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6). }

It {loss), enter "-0-"in Part |, ine 8

523591
04-01-15
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Continuation for 990-PF, Part IV

The Highstead Fund, Inc. 20-5823379 Page 5 of 6
a Gapital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b),"_'og‘l’jf‘cchqa“s'ged (t? Date acquired| (d) Date sold

2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
12 150 Shs of Microsoft Corp. 2/15/10/01/29/16
b 1050 Shs of Microsoft Corp. 02/03/11101/29/16
¢ 3100 Shs of Microsoft Corp. 2/21/12j01/29/16
d 850 Shs of Nextera Energy Inc. 12/21/12|01/29/16
e 400 Shs of Nextera Energy Inc. 05/13/11101/29/16
t 650 Shs of Nextera Energy Inc. 02/03/11[01/29/16
g 400 Shs of Nextera Energy Inc. 12/13/10/01/29/16
h 1840 Shs of Philip Morris Int'l 12/30/13[01/29/16
i 200 Shs of Philip Morris Int'l 12/21/12[01/29/16
11140 Shs of Raytheon Co. 12/21/12j01/29/16
k 1364 Shs of Raytheon Co. 04/04/12/01/29/16
1 1596 Shs of Raytheon Co. 04/05/12[01/29/16
m 6000 Shs of Symantec Corp. 03/12/14)01/29/16
n 4215 Shs of AT&T Inc. 12/30/13(01/29/16
0 800 Shs of AT&T Inc. 12/21/1201/29/16

(e) Gross sales price

(f) Depreciation allowed

{g) Cost or other basis

(h) Gain or (loss)

(or aliowable) plus expense of sale (e) plus (f) minus (g)
a 8,217. 4,173. 4,044.
b 57,518. 29,064. 28,454.
c 169,816. 84,599. 85,217.
d 94,667. 59,696. 34,971.
e 44,549, 23,522. 21,027.
f 72,392. 35,404. 36,988.
g 44,549, 20,854. 23,695.
h 165,157. 158,867. 6,290.
] 17,5952. 16,967. 985.
1 145,142. 67,447. 77,695.
k 173,661. 71,553. 102,108.
| 203,199. 83,578. 119,621.
m 118,415. 122,856. <4,441.>
n 151,569. 148,408. 3,161.
0 28,768. 27,168. 1,600.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over cal. (), If any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than "-0-")

)

4,044.

28,454.

85,217.

34,971.

21,027.

36,988.

23,695,

6.,290.

985.

77,695.

102,108.

119,621.

<4,441.>

3,161.

O:B—x-——-:'rn—«coo.ocm

1,600.

2 Caprtal gain net income or (net capital loss) { ” ﬁ%’ggfﬁﬁé?%.ﬂﬁ g;,lf ,'f’},enZ 7

If gain, also enter in Part |, hne 8, column (c).

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

It {loss), enter "-0-" in Part |, line 8

523591
04-01-15

14341121 744397 HSFUND
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Continuation for 990-PF, Part IV
The Highstead Fund, Inc. 20-5823379 Page 6 of 6
al Capital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLH"';"l’Jfgqa‘géed ((? Date acquired| (d) Date sold
2-story brick warehouse, or common stack, 200 shs. MLC Ca. D - Donation mo., day, yr.) { (mo., day, yr.)

12 600 Shs of The Travelers Co., Inc. 05/13/11101/29/16
b 650 Shs of The Travelers Co., Inc. 02/03/11§01/29/16
¢ 3315 Shs of Unilever NV 12/30/13/01/29/16
d 550 Sshs of Unilever NV 12/21/12101/29/16
e 2030 Shs of Wells Fargo & Co. 06/15/15[01/29/16
t 1310 Sshs of Exxon Mobil Corp. 09/23/15/01/29/16
g 8865 Shs of Symantec Corp. 03/12/14{03/22/16
h 6335 Shs of Symantec Corp. 03/25/14103/22/16
i 5000 Shs of Beacon Roofing Supply 09/29/11|02/01/16
5000 Shs of Broadsoft, Inc. 10/31/14102/01/16
k

|
m

n

0

in or (I
sssdosorer | Ot doved (g oo o s Ao

a 63,958. 38,052. 25,906.
b 69,287. 37,178. 32,109.
c 146,633. 133,242, 13,391.
d 24,328. 21,229. 3,099.
e 100,934. 115,653. <14,719.>
f 100,757. 95,371. 5,386.
q 167,049. 181,520. <14,471.>
h 119,375. 121,598. <2,223.>
] 201, 095. 82,079. 119,016.
| 170,578. 114,800. 55,778.
k
|
m
n
0

Complete only for assets showing gatn n column (h) and owned by the foundation on 12/31/69 () Losses (from col. (h))

. r col. (k),

(1) FM.V. as of 12/31/69 () Adusted basts s ) e ot s than oy o
a 25,906.
b 32,109.
c 13,391.
d 3,099.
e <14,719.>
f 5,386.
g <14,471.>
h <2,223.>
] 119,016.
4 55,778.
k
|
m
n
0

If gain, also enter in Part I, ine 7

2 Capital gain netncome or (net capital loss) { (i0ss), enter "-0-" in Part ), ine 7 } 989,300.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6). }

If gain, also enter in Part 1, line 8, column (c).

It {loss), enter -0-" 1n Part |, line 8 N/A
523591
04-01-15
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Schedule B Schedule of Contributors

OMB No 1545-0047

ooy 990 E2, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

o » Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5
epartment of the Treasury

Internal Revenue Service its instructions is at www irs gov/formggo N

Name of the organization

The Highstead Fund, Inc.

Employer identificatton number

20-5823379

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ l:] 501(ck ) (enter number) organization
|:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
:] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
[__—l 4947(a)(1) nonexempt charttable trust treated as a private foundation

D 501(c)(3) taxable prnivate foundation

Check it your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
g
property) from any one contributor Complete Parts 1 and 1l See instructions for determining a contributor’s total contributions

Special Rules

D For an organizatton described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the reguiations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-E2), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 890, Part Viil, iine 1h,

or (i) Form 990-EZ, line 1 Complete Parts | and Il

[:] For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exciusively for religious, charitable, scientific, hterary, or educational purposes, or for

the prevention of cruelty to children or animals Complete Parts |, I, and Ili

D For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that received from any one contnbutor, during the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexcilusively

religious, charitable, etc , contributions totaling $5,000 or more during the year

| 2R

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 890, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.  Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

The Highstead Fund, Inc.

Employer identification number

20-5823379

Partl Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

l | Henry C. Dudley

c/o Dudley & Shanley, LLC,
Avenue,

205 Worth

$ 394,850.

Palm Beach, FL 33480

Person
Payroll [:]
Noncash [X]

(Complete Part 1l for
noncash contributions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person |:|
Payroll I:]
Noncash [ |

{Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contnibution

Person (]
Payroli |:]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)

Type of contribution

Person |:|
Payroll |:]
Noncash [ ]

(Complete Part It for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person l:]
Payroll ]
Noncash [}

(Complete Part |l for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:]
Payroll ]
Noncash [ ]

(Complete Part |l for
noncash contributions )

523452 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

The Highstead Fund, Inc.

Employer identification number

20-5823379

Part li Noncash Property (see instructions) Use duplicate copies of Part Il if additional space i1s needed.

(@) ©
No.

° . ) N FMV (or estimate) (d) .
from Description of noncash property given N Date received
Partl (see instructions)

5,000 shares of Beacon Roofing Supply,
1 | Inc.
$ 211,400. 12/29/15
(a)
(c)
No.

° L (b) 3 FMV (or estimate) (d) 3
from Description of noncash property given . . Date received
Part | (see instructions)

5,000 shares of Broadsoft, Inc.
1
$ 183,450. 12/29/15
(a)
(c)
No.

© . (b) ] FMV {or estimate) (d)
from Description of noncash property given . . Date received
Part | (see instructions)

$
(a)
{c)
No.

° . (b) } FMV (or estimate) (d) ]
from Description of noncash property given . . Date received
Part | (see instructions)

$
(a)
(c)
No.
fro(:n D it ¢ (b) h ) FMV (or estimate) Dat (d) ved
pos] escription of noncash property given (see instructions) ate receive
$
{a)
(c)
No.

° . (o) | FMV (or estimate) (d) X
from Description of noncash property given . . Date received
Part | (see instructions)

$

523453 10-26-15

14341121 744397 HSFUND
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

The Highstead Fund,

Inc.

Employer identification number

20-5823379

al Exclusively rteligious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contnbutor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part Hli, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year  (Enter this Info once ) > $
Use duplicate copies of Part lll if additional space I1s needed
{a) No.
I‘;?rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I‘;?r'{.l {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lf":rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
";l:rftﬂl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
523454 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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The Highstead Fund,

Inc.

20-5823379

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
BNY Mellon Account 738,861. 0. 738,861. 738,861.
BNY Mellon Account 14. 0. 14. 14.
To Part I, line 4 738,875. 0. 738,875, 738,875.
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal Advice 800. 0. 0.
To Fm 990-PF, Pg 1, 1ln 1l6a 800. 0. 0.

Form 990-PF

Accounting Fees

Statement 3

Description

(b)
Net Invest-
ment Income

(a)
Expenses
Per Books

(c) (d)
Adjusted Charitable
Net Income Purposes

Accounting & tax return

preparation

To Form 990-PF, Pg 1,

12,947. 12,947.

0.

In 16b 12,947. 12,947.

0.

Form 990-PF

Other Professional Fees

Statement 4

Description

Investment managemant

To Form 990-PF, Pg 1,

14341121 744397 HSFUND

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
98,867. 98,867. 0.
1n 1l6c 98,867. 98,867. 0.
27 Statement(s) 1, 2, 3, 4
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The Highstead Fund,

Inc.

20-5823379

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Foreign tax on dividends 9,395. 9,395. 0.
To Form 990-PF, Pg 1, 1ln 18 9,395, 9,395, 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Bank custody fees 20,864. 20,864. 0.
Miscellaneous fees 446. 446. 0.
To Form 990-PF, Pg 1, 1ln 23 21,310. 21,310. 0.

Form 990-PF

Other Increases in Net Assets or Fund Balances

Statement 7

Description

Unrealized appreciat

Total to Form 990-PF

ion of investments

, Part III, line 3

Amount

437,607.

437,607,

Form 990-PF

Corporate Stock

Statement 8

Fair Market

Description Book Value Value
Common stock 21,479,958. 21,479,958,
Total to Form 990-PF, Part II, line 10b 21,479,958. 21,479,958,
28 Statement(s) 5, 6, 7, 8
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The Highstead Fund, Inc. 20-5823379

Form 990-PF Part VIII - List of Officers, Directors Statement 9
Trustees and Foundation Managers

Employee
Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Elisabeth C. Dudley Director
c/o Dudley & Shanley, LLC, 205
Worth Avenue, #311 1.00 0. 0. 0.
Palm Beach, FL 33480
Henry C. Dudley President, CEO, Director
c/o Dudley & Shanley, LLC, 205
Worth Avenue, #311 1.00 0. 0. 0.
Palm Beach, FL 33480
Sarah Dudley Plimpton Director
c/o Dudley & Shanley, LLC, 205
Worth Avenue, #311 1.00 0. 0. 0.
Palm Beach, FL 33480
Jane C. Dudley Director
c¢/o Dudley & Shanley, LLC, 205
Worth Avenue, #311 1.00 0. 0. 0.
Palm Beach, FL 33480
Anthony J. Carroll Secretary
c/o Dudley & Shanley, LLC, 205
Worth Avenue, #311 1.00 0. 0. 0.
Palm Beach, FL 33480
Christiane McNamara Asst Treasurer/Asst Secretary
c¢/o Dudley & Shanley, LLC, 205
Worth Avenue, #311 1.00 0. 0. 0.
Palm Beach, FL 33480
Frank E. Shanley Vice Pres/ Treasurer/ Director
c/o Dudley & Shanley, LLC, 205
Worth Avenue, #311 1.00 0. 0. 0.
Palm Beach, FL 33480
David R. Foster Director
¢/o Dudley & Shanley, LLC, 205
Worth Avenue, #311 1.00 0. 0. 0.
Palm Beach, FL 33480
29 Statement(s) 9
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The Highstead Fund, Inc. 20-5823379
Totals included on 990-PF, Page 6, Part VIII 0. 0. 0.
Form 990-PF Part XV - Line 1la Statement 10

List of Foundation Managers

Name of Manager

Elisabeth C. Dudley
Henry C. Dudley

990-PF Affiliation with Tax-Exempt Organizations Statement 11
Part XVII, Line 2, Column (c)

Name of Affiliated or Related Organization

Highstead Foundation, Inc.

Description of Relationship with Affiliated or Related Organization

Over 25% common directors; contributions

Name of Affiliated or Related Organization

The Quercus Fund, Inc.

Description of Relationship with Affiliated or Related Organization

Over 25% common directors

30 Statement(s) 9, 10, 11
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