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rorn 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)({1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 890-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No. 1345-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning July 1 , 2015, and ending June 30 ,20 16
Name of foundation A Employer identification number
Mary C. Farbes Foundation, c/o D'Arcy R. Clarie 59 - 7112797
Number and street {or P O. box number if mad ts not delivered to street address) Roonvsuite B Telephone number (see mstructions)
1101 Pasadena Ave. So. Suite3 727 - 345-0041

City or town, state or province, country, and ZIP or foreign postal code

South Pasadena FL 33707-2891

C If exemption application 1s pending, check here» D

G Check all that apply:

O Inttial retum

[J Final return
[0 Address change

[ Initial return of a former public charity| b
O Amended return

{J Name change

.»0

2. Foreign organizations meeting the 85% test,
check here and attach computation >

1. Foreign organzations, check here .

H Check type of organization.

Section 501(c)(3) exempt private foundation
(0 Section 4947(a)(1) nonexempt chantable trust [[J Other taxable pnvate foundation

E If private foundation status was terminated under

| Fair market value of all assets at
end of year (from Part ll, col. (c),
Ine 16) » §

[ Other (specify)

2,396,295

J Accounting method: ] Cash [] Accrual

section 507{b){1){A), check here . >
F If the foundatton i1s in a 60-month termination
under section S07(b){1)(B), check here » m

(Part I, column (d) must be on cash basis )

m Analysis of Revenue and Expenses (The total of {d) Disbursements
amouxts in columns (b), (c), and (d) r:ay not ne@ssanly equal (ang;ee\ll’lesne‘;epir:d (b) Nei:‘g;":‘:’mem (e) ﬁg‘é’g’;‘fg net f°;3:;fg;2§'e
the amounts 1n column (a) (see instructions) ) books {cash basis only)

1  Contributions, gifts, grants, etc, received {attach schedule)
2  Check [ if the foundation is not required to attach Sch B
38 Interest on savings and temporary cash investments
4  Dividends and interest from securities 93,289 93,289
ba Grossrents . .
b Net rental income or (loss)
g | 6a Netgan or (loss) from sale of asssts not SIREHE 30,926
g b Gross sales price for all assets on line 6a 885,941
2| 7 Capital gain netincome (from Part IV, line 2) 30,926
| 8 Netshort-term capital gain .
9 Income modffications .
10a Gross sales less returns and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Otherincome (attach schedule)
12  Total. Add Iines 1 through 11 124,215 124,215 0
o | 13 Compensation of officers, drrectors, trustees etc 57,335 28,666 0 28,666
@114  Other employee salaries and wages . 43,148 21,574 21,574
S |15  Pension plans, employee benefits  Séheduie 0 2,516
5‘ 16a Legal fees (attach scheduie)  Séhe d:]e 0 1,210 605 605
° b Accounting fees (attach schedule) -Sch edul e0 1,750 875 875

2 ¢ Other professional fees (attach schedule) . . 23,689 ———

8|17 Interest ) .Schedule 2 REL, H\] N

2 (18  Taxes (attach sohedule) (see lnstruchons) . 15,608 n Ll

c S¢ hedule 2 O ]

E 19  Depreciation (attach schedule) and depletlon . 4] —— o A

T |20 Occupancy . . 7,473 8 FEo U9 /72017 |©

g 21  Travel, conferences, and meetlngs - g?

€122 Prnting and publications . . AT Ty hd
|23  Other expenses (attach schedule) . Schedule 2 1,924 K
5 24 Total operating and administrative expenses. T
u Add lines 13 through 23 . Coe 154,653 51,720 0 51,720
2|25 Contnbutions, gifts, grants paid _Schedule 2 182,275 182,275
© 26  Total expenses and disbursements. Add lines 24 and 25 336,928 51,720 0 233,995
27  Subtract line 26 from line 12

a Excess of revenue over expenses and disbursements {212,713)

b Netinvestmentincome (f negative, enter -0-) 72,495

¢__Adjusted net income (if negative, enter -0-) . 0

For Paperwork Reduction Act Notice, see instructions.

Cat. No 11289X

Form 990-PF (2015)
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Form 90-PF (2015)

Page 2

Attached schedulzs and amounts In the descnption column |  Beginning of year End of year
lm Balance Sheets should be for end-of-year amourts only (See instructions ) (a) Book Value {b) Book Value (¢} Farr Market Value
1 Cash—non-interest-bearing 1,276 1,583 1,583
Savings and temporary cash investments 147,789 171,194 171,194
3  Accounts recevable »
Less. allowance for doubtful accounts»
4  Pledges receivable®» ]
Less. allowance for doubtful accounts P
5 Grants receivable . e e e e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts»_
g 8 Inventories for sale or use .o ...
4 9  Prepaid expenses and deferred charges Schedule 3
<L | 10a Investments—U.S. and state government obligations (attach schedule 111,609 116,898 121,382
b Investments—corporate stock (attach schedule) . ggﬂggﬂ :Z 3 404,616 350,553 371,998
c Investments—corporate bonds (attach schedule) . .. 244222 170,982 170,803
11 Investments—land, buldings, and equigment. pasis»
Less' accumulated depreciation {attach %&‘fxgﬁe ____________________________
12  Investments—mortgage loans . . e
13 Investments —other (attach schedule) Schedule 3 56,281 53,499 42,052
14 Land, buildings, and equip y
Less accumulated depreciation Fattac%n schedule)p
15  Other assets {describe P Schedule 3 ) 1,531,786 1,422,287 1,517,283
16 Total assets (to be c-é-rﬁb-lgt"ed by all filers—see the
instructions. Also, see page 1, item ) 2.497 579 2,286,996 2,396,205
17  Accounts payable and accrued expenses .
o | 18 Grants payable . Coe .
-f—’_, 19  Deferred revenue . .. L. .Schedule
E 20 Loans from officers, directors, trustees, and other dlsquahﬁgm
g 21  Mortgages and other notes payable (attach schedule) .
22 Otherliabilities (descnbe®» )
23  Total liabilities (add lines 17 through 22) . 0 0
” Foundations that follow SFAS 117, checkhere . . » (J
8 and complete lines 24 through 26 and lines 30 and 31.
5124 Unrestricted .
g 25 Temporarly restricted
— |26 Permanently restricted . . . . . .o . ..
S Foundations that do not follow SFAS 117, check here »
E and complete lines 27 through 31.
O (27 Capital stock, trust principal, orcurrent funds . . . . . .
"3 28  Paid-in or capital surplus, or land, bldg , and equipment fund
{2 29  Retained eamings, accumulated income, endowment, or other funds
f 30 Total net assets or fund balances (see instructions) .
§ 31 Total liabilities and net assetsffund balances (see
instructons) . . . . . . . . . . . . . . ..
EEI  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's retum) 1 2,497 579
2 Enter amount from Partl,lne27a . . . . . . . . . . P 2 (212,713)
3 Other increases not included in line 2 (itemize) » Schedule 4 Schedule 3 3 2,130
4 Addlines1,2,and3. . . . . . . . 4 2,286,996
5 Decreases not included in line 2 (itemize) » ) 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b}, line 30 . 6 2,286,996

Form 990-PF 2015)




Form 990-PF (2015)

Page 3

[EXX] Capital Gains and Losses for Tax on Investment Income

(b) How acquired

{a) List and descnbe the knd(s) of property sold (e g , real estate, {c) Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co.) B:t%l:‘:r::t?osr? (mo, day, yr.) {mo, day, yr)
1a
b
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss})
(e) Gross sales price (or allowable} plus expense of sale (e) plus (f} mnus (g)
a 885,941 855,015 30,926
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gamns (Col. (h) gan mnus
i - (i) Adjusted basis (k) Excess of col () col. (), but not less than -0-) or
() F.M.V. es of 12/31/69 as of 12/31/869 over col (j), if any Losses {from col. {h))
a 30,926
b
c
d
e
. . If gain, also enterin Part|, ine 7
2  Capital gain net Income or (net capital loss) [ If (loss), enter -0- 1n Part |, line 7 } 2 30,026
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gamn, also enter in Part |, line 8, column (c) (see instructions) If (Ioss) enter -0- in}
Parti, line 8 . 3
BT  Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [0 Yes ] No

If “Yes,” the foundation does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes.

(a)
Base penod years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

()
Net value of noncharitable-use assets

(d)
Dustribution ratio
(col (b) divided by col {c))

2014 279,488 1,940,860 14.40%
2013 272.204 2,009,789 13.54%
2012 378,699 2,430,093 15.58%
2011 430,194 3,568,463 12.06%
2010 383,580 4,058,899 9.45%
2 Total of line 1, column (d) 2 65.03%
3  Average dlstnbutlon ratio for the 5-year base perlod d|V|de the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years 3 13.01%
4  Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 1,643,990
5 Muttiply line 4 by line 3 5 213,817
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 725
7 Addlines5and6 7 214,542
8  Enter qualifying distnbutions from Part XIl, hne 4 . 8 233,995

If ine 8 1s equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part Vl instructions.

Form 990-PF (2015)



Form 960-PF (2015) Page 4
m] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here ™ [] and enter “N/A” on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 725
here » ¥ and enter 1% of Part |, line 27b
¢ Al other domestic foundations enter 2% of hne 27b Exempt forergn orgamzatlons enter 4% of
Part |, line 12, col. (b).
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
3 Addhnes1and?2 3 725
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter 0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- . 5 725
6 Credits/Payments:
a 2015 estmated tax payments and 2014 overpayment credited to 2015 | 6a
b Exempt foreign organizations—tax withheld at source . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments Add lines 6a through 6d 7 0
8 Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 1S attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed .. |9 725
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 0
11 Enter the amount of line 10 to be Credited to 2016 estimated tax » l Refunded » | 19
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislatlon ordd it Yes| No
participate or intervene in any political campaign? . . . 1a Y
b Did it spend more than $100 durning the year (either dlrectly or |nd|rectly) for pohtlcal purposes (see
Instructions for the defnition)? . . . . . . 1ib v
If the answer is “Yes” to 1a or 1b, aftach a deta:led descrlptlon of the activities and coples of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . . . .. 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:

(1) On the foundation » $ (2) On foundation managers. » $

e Enter the reimbursement (if any) paid by the foundation during the year for political expendrture tax imposed
on foundation managers. » $

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . 2 v

If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . . 3 v
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . . 4a v
b If “Yes,” has it filed a tax return on Form 990-T forthisyear? . . . . . e 4b N{A
5  Was there a hquidation, termination, dissolution, or substantial contraction durlng the year’? . . 5 NfA
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
@ By language in the goveming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . . . 6 | v
7 Did the foundation have at least $5,000 in assets at any time during the year? If ”Yes complete Pan 1, col (c} and Part XV 71V
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
none
b If the answer I1s “Yes® to ine 7, has the foundation fumished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanaton . . . . . 8b v
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942()(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . .. 9 v
10 Did any persons become substantral contnbutors durlng the tax year'7 If “Yes attach a schedule Izsl/ng lhe:r
namesandaddresses . . . . . . . . . . . . . .. . oo w10 v

Form 990-PF (2015)




Form $90-PF (2015)

I Statements Regarding Activities (continued)

11

12

13

14

156

16

1a

3a

Page 5

Yes | No
At any time during the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,"” attach schedule (see instructions) Schedule 14 N/A
Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsquallfled
person had adwvisory privileges? If “Yes,” attach statement (see instructions) . ... . 12 NAA
Did the foundation comply with the public mspection requirements for its annual returns and exemption application? | 13 N/A
Wbt AdArEss P N A
The books are in care of » D'ARCYRGLARE Telephoneno. 727-345-0041
Located at » 1101 PASADENA AVE. S,; STE. 3; SOUTH PASADENA, FLORIDA ZIP+4 » 33707-2891
Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —Check here »
and enter the amount of tax-exempt interest received or accrued durning the year N L15 I
At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 NAA
See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes enter the name of
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly):
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? [(JYes [/iNo -
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . e e e . e - [OYes [{iNo
{3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . [1Yes [/iNo
{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [Yes [INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualfied person)? . . . . . e {JYes [/iNo
(6) Agree to pay money or property to a govemment official? (Exceptlon Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90days.) . . . . . . . [(JYes [/iNo
If any answer is “Yes” to 1a(1}(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . - 1ib NYA
Organizations relying on a current notice regarding disaster assistance check here . . »]
Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2015? . L. ic A
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942()(3) or 4942()(5))
At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20157 . . . . . . v+« « . . [OYes [{iNo
If “Yes,” list the years» 20 , 20 , 20 , 20
Are there any vears listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year’s undistnbuted iIncome? (If applying section 4942(a)(2) to
all years listed, answer "No” and attach statement—see instructions ) . . 2b N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, llst the years here.
» 20 , 20 , 20 , 20
Did the foundatié_r_{hold fﬁé?e than a 2% direct or indirect interest in any business enterprise
atany tme duringtheyear? . . . . . . . . . . . . . . . . . e []Yes [Z/No
If “Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or {3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015.) e e e 3b NA
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes’? 4a v
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 | 4p v

Form 990-PF (2015)




Form 890-PF (2015)

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continu

ed)

6a During the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . (Yes [/INo
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdrive? . . . . . . <« « « v+« OYes iNo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . [Yes [INo

(4) Provide a grant to an organization other than a charitable, etc., organization descnbed In

section 4945(d)(4)(A)? (see instructions) . .. (IYes MINo

{5) Provide for any purpose other than religious, chantable, sc:lentlﬁc Ilterary. or educatlonal

purposes, or for the prevention of cruelty to children oranimals? . . . .. (OYes INo
b [If any answer I1s “Yes” to 5a(1}{5), did any of the transactions fall to qualify under the exceptions descnbed In

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > El
c If the answer is “Yes” to question 5a{d), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . N -« .« « + OYes ONo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract? . . . . . . . . . . . . . . . . .. . OvYes WiNo

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? []Yes [/iNo

b If “Yes,” did the foundation receive any proceeds or have any net Income attributable to the transaction?

5b N{A
6b v
7b N{A

IEZZATIH Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average ({c) Compensation {d) Contributions to fe) Expense account
@} Name and address h ok If not paid, loyee benefd pl '
@ sttt pemon | lenarT33 | and derined compinaaton | otheralowances
.D'’ARCY R. CLARIE | TRUSTEE SEE 57335 0 0
SUITE 3, 1101 PASADENA AVE. SO. ATTACHED ’

2 Compensation of five highest-paid employees {(other than those included on line 1—see instructions). If none, enter

HNONE n
d) Contributions to

{b) Title, and average { / benefit E t
(a) Name and address of each employee pard more than $50,000 der‘x'm’:r% ;:er weﬁl: . (c) Compensation pefra?\g gYn%ede?;\g e'd (e)Ot l:cg'e:“sg v?;:c?sn s

oted 1o positio compensation

NONE

------------------------------------------------------- 0 0 0

Total number of other employees paid over $50,000 . .

Form 990-PF (2015)




Form 990-PF (2015)

Page 7

[ Part Vil

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3  Five highest-paid independent contractors for professional services {see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation
NONE
0
Total number of others recewving over $50,000 for professional services . . . . . . . N 0
LEE¥Y Summary of Direct Charitable Activities
List the foundation s four largest direct charttable actmvities during tha tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianies served, conferences convened, research papers produced etc
1 __STATEMENT ATIACHED
) i 0
2 -———
3 ...... - EETes
4 pp—
i8]  Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 N/A
____________________________________________ 0
Total. Add lines 1 through3 . . e ... . L. L. . .. ..

Form 990-PF (2015)



Form 990-PF (2015)
W Minimum Investment Retumn (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc.,
purposes’
a Average monthly fair market value of securities 1a 1,514,932
b Average of monthly cash balances . ib 154,093
¢ Fair market value of all other assets (see lnstructlons) 1c
d Total (add lines 1a, b, and ¢) .o 1d 1,669,025
e Reduction claimed for blockage or other factors reported on hnes 1a and
1¢ (attach detailed explanation). | 1e |
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 from line 1d 3 1,669,025
4 Cash deemed held for charitable actlvmes Enter 1‘/2% of line 3 (for greater amount see
instructions) . . 4 25,035
5 Net value of nonchantable -use assets Subtract Ilne 4 from Ilne 3 Enter here and on Part V Ilne 4 |5 1,643,980
6  Minimum investment return. Enter 5% of line 5 . [ 82,200
X Distributable Amount (see instructions) (Sectlon 4942(1 3) and (])(5) prlvate operatlng foundations
and certain foreign organizations check here» [ and do not complete this part.)
1 Minimum investment return from Part X, line 6 . ... e . 1 82,200
2a Tax on investment income for 2015 fromPart V|, line5 . . . . . . 2a 725
b Income tax for 2015 (This does not include the tax from Part Vi) .o 2b
¢ Addlines 2aand 2b . 2¢ 725
3  Distributable amount before adjustments Subtract Ilne 2c from Ilne 1 . 3 81,475
4  Recoveries of amounts treated as qualfying distributions . 4
5 Addlines3and4 5 81,475
6  Deduction from distributable amount (see lnstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from Ilne 5 Enter here and on Part XIII
line 1 7 81,475
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contnbutions, gifts, etc. —total from Part |, column (d), ine 26 . 1a 233,995
b Program-related investments—total from Part IX-B . 1ib
2 Amounts pad to acquire assets used (or held for use) dlrectly n carrymg out charltable etc
purposes . 2
3  Amounts set asnde for specrflc chantable projects that satlsfy the
a Suitability test (prior IRS approval required) . . 3a
b Cash distnbution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1athrough 3b. Enter here and on Part V Ilne 8 and Part XIII I|ne 41 4 233,995
6§ Foundations that qualify under section 4940(g) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5 725
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 233,270

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)



Form 990-PF (2015)

[E3I  Undistributed Income (see instructions)

1

oo

10

o o0 oo

Page 9

Distributable amount for 2015 from Part X,
line 7 .

Undistributed income, if any, as of the end of 2015
Enter amount for 2014 only . .
Total for prior years 20 20,20 .20

(a)
Corpus

{b)
Years prior to 2014

c)
2014

(d)
2015

81.475

Excess distributions carryover, If any, to 2015
From 2010 186,637

From 2011 251,771

From 2012 259,140

From 2013 171,715

From 2014 186,127

Total of ines 3a through e

Qualifying distnibutions for 2015 from Part XII
lined.» $ 233,005

Applied to 2014, but not more than line 2a .
Applied to undistrnibuted income of prior years
(Election required—see instructions) .

Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2015 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Compus. Add lines 3f, 4¢, and 4e Subtract line 5
Prior years’ undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see Instructions

Undistnbuted income for 2014. Subtract line
4a from line 2a Taxable amount—see
instructions

Undistributed income for 2015 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2016 .

Arnounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)}F) or 4942(g)3) (Election may be
required—see instructions) . .

Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2016.
Subtract ines 7 and 8 from line 6a

Analysis of line 9

1,055,390

81,475

152,520

1,207,910

186,637

1,021,273

Excess from 2011 251,771
Excess from 2012 . 259,140
Excess from 2013 . 171,715
Excess from 2014 . 186,127
Excess from 2015 152,520

Form 990-PF (2015)




Form 990-FF (2015) Page 10
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9

2a

If the foundation has received a ruling or determination letter that 1t 1s a pnvate operating
foundation, and the ruling i1s effective for 2015, enter the date of the ruling . . | January 14,1999
Check box to indicate whether the foundation Is a private operating foundation descrlbed insection [] 4942()(3) or (] 4942()(5)

Enter the lesser of the adjusted net Tax year Pror 8 years (e Tota
€e) o

ncore from Part | ot the MUY | aos | e [ @es |

eachyearlisted . . . . . . . N/A N/A N/A N/A N/A

85%ofline2a . . N/A N/A N/A N/A N/A
Qualifying distnbutions from Part XII
line 4 for each year listed . . N/A N/A N/A N/A N/A
Amounts included In fine 2c not used directly
for active conduct of exempt activities . . N/A

Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract hine 2d from line 2¢ . N/A N/A N/A N/A N/A
Complete 3a, b, or c for the
alternative test relied upon:

“Assets” alternative test—enter:

(1) Valueof alt assets . . . N/A
(2) value of assets qualfying under

section 49420)(3)(B)®) ... N/A

“Endowment” alternative test—enter %4
of minimum nvestment returmn shown in
Part X, ine 6 for each year listed N/A N/A N/A N/A N/A

“Support” alternative test—enter:

(1) Total support other than gross
Investment income  (interest,
dividends, rents, payments on
secunties loans {section
512(a)(5)), orroyalties) . . . . N/A

{(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4242()(3)B)) . . . . N/A

(3) Largest amount of support from
an exempt organization . . . N/A

(4) Gross investment income . . N/A
Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

n/a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contrnibuted more than $5,000) (See section 507(d)(2) )

n/a

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » lﬂ if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other condttions, complete items 2a, b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

n/a

The form in which applications should be submitted and information and materials they should include*

n/a

Any submission deadlines:

Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors:

Form 990-PF (2015)




Form 990-PF (2015)

Page 11

IZXEY  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reciptent 1s an indvidual,
HeCIplent show any relationship to Fcundatu;n Purpose of grant or Amount
any foundaton manager | Staius© contnbution ou
Name and address (home or business) or substantial contnbutor | recipient
a Paid during the year
See schedule 2 of Part |, Line 25 0
Total .. .o » 3a
b Approved for future payment
n/a 0
Total » 3b

Form 990-PF (2015)



Form 950-PF (2015)
3TN Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

o O N

- O OO ~N®

[

12
13

(See worksheet in ine 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

{a)

Business code

{b)
Amount

(c)

Exclusion code

(d
Amount

{e)
Related or exempt
function income
(See instructions )

-0 O 0 T D

g Fees and contracts from government agencies
Membership dues and assessments . . .
Interest on savings and temporary cash investment:
Dividends and interest from secunties .

Net rental income or (loss) from real estate:

a Debt-financed property . Co .
b Not debt-financed property . . . ..
Net rental income or (loss) from personal propert
Other investment iIncome e
Garn or (loss) from sales of assets other than inventory
Net income or (Joss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue. a

14

14

b

c

d

e

Subtotal Add columns (), (d), and (e) .
Total. Add line 12, columns (b), (d), and ()

13

Line No. Explain below how each actvity for which income is reported in column cSe) of Part XVI-A contributed importantly to the
s for such purposes) (See instructions.)

v accomplishment of the foundation’s exempt purposes (other than by providing fun

n/a

Form 990-PF 2015)




Form 990-PF (2015)

Page 13

Part XVl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
{1) Cash 1a(1) v
{2) Other assets 1a(2) v
b Other transactions: B
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b{2) v
(3) Rental of facilties, equipment, or other assets 1b{3) v
(4) Reimbursement arrangements . 1b{4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundralsmg sollcﬂatlons 1b{6) v
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c v
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no. { (b) Amount involved {c) Name of noncharitable exempt organzation (d) Descnption of transfers, transactions, and sharning arrangements
na
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . . [J Yes [ No
b If “Yes,"” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relattonship
n/a
\
Under pe | ded! g!(l hay) ) - ined this retumn, including accompanying schedules and statements, and to the best of my knowledge and befief, t 15 true,
SI gn cormec Declarati her than laxpayer) is based on !l information of which preparer has any knowledge -
y the IRS discuss this retum
Here %&(/ | z« &‘) 7) Trustee with the preparer shown below
(soe instructions)? [ Yes [JNo
qgnmﬁra of oﬁwerw / Date
Paid NS PertfTYpe preparer's neme & Preparer's signature Date Check [J PTIN
self-employed
El:ep(a):ﬁ; fmsname » Mary C. Forbes Foundation Fim's EIN » 99 - 7111279
Frm's address » 1101Pasadena S. #3 S.Pasadena,FL 33707 Phone no. 727 - 345-0041

Form 990-PF (2015)
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rhe Mary C. Forbes Youndatio

PART VIil, INFORMATION ABOUT OFFICERS, DIRECTORS, TRUSTEE,
FOUNDATION MANAGERS, HIGHLY PAID EMPLOYEES,
AND CONTRACTORS

D'Arcy R. Clarie, Trustee Compensation- $57,335.00

During the months of March through September, the hours expended are extensive in receipt,
review and processing over 750 applications from elementary, middle school and high school.
Telephone conferences are held with many of the elementary and high school principals as well
as their bookkeeping staff, additional telephone and written correspondence is made with church
pastors, parents and with the students themselves, when necessary. For the remaining months
additional time is spent In finalizing actual payment of the scholarship as well as actual
management and supervision of the trust administration As the scholarship applications
increase in number, it is estimated that a minimum of 2000 hours were expended during the
reported period, which if averaged would result in a weekly total of about 38 hours.

RECEIVED
2| FEB 092017 |G

Mary C. Forbes Foundation
D'Arcy R. Clarie, Trustee
1101 Pasadena Avenue South, Suite 3
South Pasadena, Florida 33707
Phone # (727) 345-0041
Facsimile # (727) 344-6659




rhe Mary C. Forbes Foundagiy

The Mary C. Forbes Charitable Foundation was established by the testamentary
provision of Mary C. Forbes revocable trust agreement. Ms Forbes was an active and
committed member of the Roman Catholic Church, St. Petersburg Diocese.

The trust created an ongoing foundation in the form of a continuing trust to provide
scholarship for students who reside within the Diocese of St. Petersburg and are active
practitioners of the Roman Catholic faith for the purpose of seeking their Catholic education The
scholarships are available for students residing in the Diocese who are attending or applying to
Catholic elementary, middle and high schools.

Award of a grant is based on a variety of factors including financial need as well as
academic merit, taking into consideration the grade level of the applicant The recipient of a
scholarship must continue to reflect financial need, display academic achievement and continue
to actively practice the Roman Catholic faith The sole source of income for the foundation will
be from investment income.

The Trustee, D’'Arcy R. Clarie, Esq., with assistance of a three member scholarship
advisory committee directs the scholarship awards in accordance with the terms of Ms. Forbes'
trust and requirements of Section 501 (c)(3) and the applicable Florida Statute, F.S. 737.501-
512.

The Foundation received and evaluated over seven hundred and fifty scholarship
applications for the 2015-2016 school year and made scholarship awards in time for Fall 2015
tuition. All awards to elementary, middle and high schools were paid directly to the school on
behalf of the recipient in accordance with the enclosed materials.

There were some 29 elementary, middle and high schools that receive grants this year
of the scholarship process, and they are listed on Form 990PF, Part I, Schedule 2b, Line 25,
Contributions, Gifts, Grants Paid.

Mary C. Forbes Foundation
D’'Arcy R. Clarie, Trustee
1101 Pasadena Avenue South, Suite 3
South Pasadena, Florida 33707
Phone # (727) 345-0041
Facsimile # (727) 344-6659
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Wells Fargo Business Choice Checking

Account number: 2000053835398 m June 1, 2016 - June 30,2016 m Page 1 of 4

Questions?

MARY C FORBES CHARTIABLE FOUNDATION Available by phone 24 hours a day, 7 days a week.
DARCY R CLAIRE TRUSTEE Telecommunications Relay Services calls accepted
C/O D'ARCY CLARIE TRUSTEE 1-800-CALL-WELLS (1-800-225-5935)
1101 PASADENA AVE S STE 3 TTY:1-800-877-4833

SOUTH PASADENA FL 33707-2891 En espafiol: 1-877-337-7454

Online. wellstargo com/biz

Write Wells Fargo Bank, N A (287)
P O Box 6995
Portland, OR 97228-6995

Your Business and Wells Fargo Account options
The plans you establish today will shape your business far into the future The A check mark in the box indicates you have these convenient
heart of the planning process is your business plan Take the time now to build a services with your account(s) Go to wellsfargo com/biz or

call the number above If you have questions or if you would

strong foundation Find out more at wellsfargoworks com/plan Ike to add new services

Business Online Banking
Online Statements
Business Bill Pay
Business Spending Report
Overdraft Protection

ONONE

IMPORTANT ACCOUNT INFORMATION

The section titled "Rights and Responsibilities” - "Are we allowed to close your account" and "When are you allowed to close your
account” In your Account Agreement have been deleted and replaced by the following effective August 5, 2016

When can your account be closed?

We can close your account at any time If the account 1s closed, we may send the remaining balance on deposit in your account by
traditional mail or credit it to another account you maintain with us

We may, but are not required to allow you to leave on deposit sufficient funds to cover outstanding items to be patd from your
account

- If we do allow funds to remain on deposit, the terms and conditions of the Agreement will continue to apply until we make a final
disbursement from your account.

- If we do not allow you to keep funds on deposit, we will not be hable for any loss or damage that may result from dishonoring any of
your items that are presented or otherwise received after your account i1s closed

(287) Ins =2
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Account number: 2000053835398 m June 1, 2016 - June 30, 2016 u Page2of 4

- You can close your account at any time 1f the account Is In good standing (e g , does not have a negative balance or any restnictions
on the account)

- It your account 1s an interest-earning account, it will cease to earn interest from the date you request it be closed

- If your account has Overdraft Protection and/or Debit Card Overdraft Service, these services will be removed when you request to
close your account

- If your account balance does not reach zero within 30 days from the date of your request to close your account, we will charge you
the applicable monthly service fee If you do not meet the requirements to avord the monthly service fee If the monthly service fee is
greater than your account balance, only the amount equal to your account balance will be charged and your account will be closed

- After 30 days, If your account balance does not reach zero, your account will be returned to active status and subject to all applicable
fees If your account s a vanable interest earning account, the interest rates disclosed in the rate sheet in effect on the date your
account is returned to active status will apply We may change the interest rate for vanable rate accounts at any time You will need to
reestablish Overdraft Protection and/or Debit Card Overdraft Service If desired by contacting your banker or calling the number on
your statement

Activity summary Account number 2000053835398
Beginning balance on 6/1 $1,583 25 MARY C FORBES CHARTIABLE FOUNDATION
Deposits/Credits 1,037 64 DARCY R CLAIRE TRUSTEE
Withdrawals/Debits - 1,037 64 Flonida account terms and conditions apply
Ending balance on 6/30 $1,583.25 For Direct Deposit use

Routing Number (RTN) 063107513

$1,721 60 For Wire Transfers use

Average ledger balance this period
Routing Number (RTN) 121000248

Overdraft Protection
This account Is not currently covered by Overdraft Protection  If you would like more information regarding Overdraft Protection and eligibility requirements
please call the number listed on your statement or visit your Wells Fargo store

Transaction history

Check Deposits/ Withdrawals/ Ending daily
Date Number Description Credits Debits balance
6/24 Deposit 518 82
6/24 Deposit 518 82 2,620 89
6/28 IRS Usataxpymt 062816 270658033620470 Mary C Forbes 1,037 64 1,583 25

Charitab

Ending balance on 6/30 1,583.25
Totals $1,037.64 $1,037.64

The Ending Daily Balance does not reflect any pending withdrawals or holds on depostted funds that may have been outstanding on your account when your
transactions posted If you had insufficient available funds when a transaction posted, fees may have been assessed

Monthly service fee summary
For a complete list of fees and detailed account information, please see the Wells Fargo Fee and Information Schedule and Account Agreement applicable to

your account or talk to a banker Go to wellsfargo com/feefaq to find answers to common questions about the monthly service fee on your account

Fee period 06/01/2016 - 06/30/2016 Standard monthly service fee $0 00 You paid $0 00
WXW5
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‘Account number; 2000053835398 m June 1, 2016 - June 30, 2016 = Page 3 of 4

Account transaction fees summary

Units Excess Service charge per Total service

Service charge descnption Units used included units excess units ($) charge ($)
Cash Deposited ($) 0 7,500 0 00030 000
Transactions 5 200 [¢] 050 0 00
$0.00

Total service charges

IMPORTANT ACCOUNT INFORMATION

Revised Agreement for Online Access

We're updating our Online Access Agreement effective September 15, 2016

To see what I1s changing, please visit wellsfargo com/onlineupdates

R



Account number. 2000053835398
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General statement policies for Wells Fargo Bank

m Notice: Wells Fargo Bank, N A may furnish information about accounts
belonging to individuals, Including sole propnetorships, to consumer
reporting agencies [f this applies to you, you have the right to dispute the
accuracy of information that we have reported by writing to us at Overdraft
Collections and Recovery, P O Box 5058, Portland, OR 97208-5058

You must describe the specific information that is inaccurate or in dispute
and the basis for any dispute with supporting documentation  In the case of
information that relates to an identity theft, you will need to provide us with
an identity theft report

Account Balance Calculation Worksheet
1 Use the following worksheet to calculate your overall account balance

2 Go through your register and mark each check, withdrawal, ATM
transaction, payment, deposit or other credit listed on your statement
Be sure that your register shows any interest paid into your account and
any service charges, automatic payments or ATM transactions withdrawn
from your account during this statement period

3 Use the chart to the right to hist any deposits, transfers to your account,
outstanding checks, ATM withdrawals, ATM payments or any other
withdrawals (including any from previous months) which are listed in
your register but not shown on your statement

ENTER
A. The ending balance
shown on your statement $

ADD
B Any deposits listed in your
register or transfers into
your account which are not
shown on your statement +

éH P

TOTAL

CALCULATE THE SUBTOTAL
(Add Parts A and B)

TOTAL $

SUBTRACT
C. The total outstanding checks and
withdrawals from the chart above -3

Number Items Outstanding Amount

CALCULATE THE ENDING BALANCE
(Part A + Part B - Part C)
This amount should be the same

as the current balance shown in
your check register 3

©2010 Wells Fargo Bank, N A All nghts reserved Member FDIC NMLSR ID 399801

Total amount $
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KBS

Real Estate
Investment
Trusts

MARY C FORBES FOUNDATION
1101 PASADENA AVE S STE 3
S PASADENA FL 33707-2891

002738

Your TorAL PORTFOLIO AMOUNT

as of 06/30/2016 $665,287.10

INCEPTION-TO-DATE PORTFOLIO DISTRIBUTIONS

as of 06/30/2016 $753,474.96

INVESTOR STATEMENT
June 1, 2016 - June 30, 2016

CONTACT KBS
% By Phone
(866) 584-1381
w On the Web
www.kbs-cmg.com
52 In Writing

KBS Real Estate Investment Trusts
c/o DST Systems, Inc.

PO Box 219015

Kansas City, MO 64121-9015

Please send all investments and account
changes to the above address.

& Your Financial Advisor

JOHN L CSENGE

FSC SECURITIES CORP

4755 E BAY DR
CLEARWATER FL 33764-6880

(727) 437 - 6000
RECEIVED

3
@
N FEB 09 2017

&
wn
O

__ OGDEN. UT

_

*IMPORTANT - For information regarding the calculation of your total portfolio amount and estimated values, see the
activity statements for each account, beginning on page 2. The transaction date for subscriptions and the date
subscribers are admitted as stockholders are described on the investment confirmation. The transaction date for
redemptions is the date under the redemption program. An investor ceases to be a stockholder as of that date. To be
eligible for distributions or other matters for which a record date is set, subscribers must be admitted as stockholders as
of the close of business on the record date. Part of your distribution may include a return of capital. Any distribution
that represents a return of capital reduces the estimated per share value shown on your account statement.

SUMMARY OF ACCOUNTS

Fund Name Beginning Amount Ending Amount Estimated Value
Account # Acct Type on 06/01/2016 on 06/30/2016 Per Share
KBS REIT Il $5.62
Account # 60087 Non Profit $492,316.94 $492,316.94
Total KBS REIT |l Accounts $492,316.94 $492,316.94
KBS REIT [1l, INC. $10.04
Account # 60087 Non Profit $172,970.16 $172,970.16
Total KBS REIT lli, INC. Accounts $172,970.16 $172,970.16
Total All Accounts $665,287.10 $665,287.10

Please note that your estimated value per share may be based on your net investment amount or the net asset value of
the portfolio depending on the offering.

LRI

KBS..*38100* 0442074012 10981 10981,CNSKBS01 INVMKB .

KBS ....000014544
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o INVESTOR STATEMENT
June 1, 2016 - June 30, 2016

KBS

Trusts

direct participation program and non-traded REIT securities are not listed on a national securities exchange, are
jenerally illiquid and even if you are able to sell the securities, the price received may be less than the estimated per
share value provided on the account statement.

Please review this statement carefully. This information shall be considered correct unless you report a problem within
30 days of delivery and/or availability of the statement. Report any inaccuracies or discrepancies in writing to KBS at
the address listed on page 1 of the statement, and to your financial advisor. Any oral communication should be
reconfirmed in writing to further protect your rights, including rights under the Securities Investor Protection Act. KBS
REITs are not responsible for inaccuracies that are not promptly reported. Please keep in mind that KBS REIT shares are
illiquid and that the estimated share value presented on this statement may not be realized when you seek to liquidate
your shares. The Company will furnish information about the restrictions on transfer applicable to the securities to
each stockholder on request and without charge.

If you have elected to receive this statement electronically, please visit the REIT's “Investor Information” section on
www.kbs-cmg.com to view important statement inserts.
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feal Estate INVESTOR STATEMENT
June 1, 2016 - June 30, 2016

KBS

KBS REIT II (3862)

Trusts

Account Activity

Account # 60087
Account Owner
MARY C FORBES FOUNDATION
A/C # PVH004876
. . . Total
Transaction Price per Transaction Shares This Shares Estimated Total
Date Transaction Description Share Capital Amount Transaction Owned Value*
Beginning Amount on 06/01/2016 87,600.879 $492,316.94
06/01/2016 DISTRIBUTION N/A $2,084.95 N/A 87,600 879 $492,316 94
Ending Amount on 06/30/2016 87,600.872 $492,316.94
Year-to-Date Distributions: $12,402.92
Inception-to-Date Distributions: $737,030.48

Your distribution may include a return of capital. Any distribution that represents a return of capital will reduce the
estimated per share value.

Direct participation program and non-traded REIT securities are not listed on a national securities exchange, are
generally illiquid and even if you are able to sell the securities, the price received may be less than the estimated per
share value provided on the account statement.

* The KBS REIT Il estimated value per share, approved by the board of directors, i1s based solely on the estimated value
of KBS REIT II's assets less the value of its habilities, or net asset value, divided by the number of shares outstanding, all
as of September 30, 2015. For a description of the assumptions and methodologies used, see the Form 8-K filed with the
SEC on December 9, 2015. It does not take into account developments in the portfolio and related to KBS REIT Il's
operations since December 9, 2015. See KBS REIT II's 2015 periodic reports filed with the SEC. Statements regarding the
amount of distributions reflect distributions paid in cash and distributions reinvested in shares of stock. Estimates of the
value of your investment include the value of the shares you acquire with distributions.

This sale was made in a transaction in which a final prospectus would have been required to be delivered in the
absence of Rule 172 under the Securities Act of 1933. You may request a copy of the final prospectus by visiting the
Company's website: www.kbs-cmg.com or by contacting the Company at (866) 584-1381.

Page3of 4
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Real Estate
Investment
Trusts

KBS

INVESTOR STATEMENT
June 1, 2016 - June 30, 2016

KBS REIT III, INC. (3866)

Account Activity
" Account # 60087

Account Owner Current Annual Distribution Rate (based on $10.00 per share): 6.50%
. MARY C FORBES FOUNDATION Adjusted Annual Distribution Rate (based on $10.04 per share). 6 47%
' AJC # PVYH004876 Current Daily Rate Per Share/Unit. $0.001780820
Total
Transaction Price per Transaction Shares This Shares Estimated Total
Date Transaction Description Share Capital Amount Transaction Owned Value*
Beginning Amount on 06/01/2016 17,228.104 $172,970.16
06/01/2016 DISTRIBUTION N/A $951.08 N/A 17,228.104 $172,970.16
Ending Amount on 06/30/2016 17,228.104 $172,970.16
Year-to-Date Distributions: $5,583.76
Inception-to-Date Distributions: $16,444.48

Your distribution may include a return of capital. Any distribution that represents a return of capital will reduce the

' estimated per share value.

Direct participation program and non-traded REIT securities are not listed on a national securities exchange, are
generally illiquid and even if you are able to sell the securities, the price received may be less than the estimated per

share value provided on the account statement.

The KBS REIT Il estimated value per share, approved by the board of directors, is based solely on the estimated value of
KBS REIT Hi's assets less the value of its liabilities, or net asset value, divided by the number of shares outstanding, all as
of September 30, 2015. For a description of the assumptions and methodologies used, see the Form 8-K filed with the
SEC on December 9, 2015. It does not take into account developments in the portfolio and related to KBS REIT Ill's
operations since December 9, 2015. See KBS REIT ili's 2015 periodic reports filed with the SEC. Statements regarding the
amount of distributions reflect distributions paid in cash and reinvested. Estimates of the value include the value of the
shares you acquire with distributions. Adjusted annual distribution rate is based on the $10.04 estimated value per

share.

This sale was made in a transaction in which a final prospectus would have been required to be delivered in the
absence of Rule 172 under the Securities Act of 1933. You may request a copy of the final prospectus by visiting the
Company's website: https./www.kbs-cmg.com or by contacting the Company at (866) 584-1381.
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P O Box 219010

Hll’le S Kansas City, MO 64121-9010 Quarterly Statement \
Aprit 1, 2016 - June 30, 2016

AB 01 018573 70281 B 71 A

Contacti | lati
e a i ontacting Investor Relations

% By Phone
Call 888-220-6121
8 00am to 5 00pm, Central Time, Mon - Fri

On the Web

www hinessecurities com

2 In Writing

Hines Investor Relations

P.O Box 219010

Kansas City, MO 64121-9010

4% Your Financial Advisor
John L Csenge
FSC Securnties Corp
(727) 437 - 6000

D*ARCY R CLARIE TTEE

MARY C FORBES FOUNDATION
1101 PASADENA AVE S STE 3
S PASADENA FL 33707-2891

%

W
V)

Hines Global REIT

Account Owner Fund Number Account Number
D'ARCY R CLARIE TTEE 3642 83451
MARY C FORBES FOUNDATION

Your Current

‘ Dividend
$870.87
Dividend Summary
Earned This Quarter Year-to-Date Dividends Since Initial Investment Dividend Option
$870.87 $1,741.74 $20,540 61 Cash

018573 1/1
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Quarterly Statement
April 1, 2016 - June 30, 2016

Hines Global REIT (continued)

Account Owner Fund Number Account Number
D'ARCY R CLARIE TTEE 3642 83451
MARY C FORBES FOUNDATION

Account Activity Detail

Transaction Transaction Price Per Shares This Total
Date Transaction Description Amount Share Transaction Shares Owned

Beginning Amount 5,374 6780
01/29/2016  INCOME DIST CASH $296 67 . $0 000 00000 5,374 6780
02/29/2016  INCOME DIST CASH $277 53 $0 000 00000 5,374 6780
03/31/2016  INCOME DIST CASH $206 67 $0 000 00000 5,374 6780
04/29/2016  INCOME DIST CASH $287 10 $0 000 0 0000 5,374 6780
05/31/2016  INCOME DIST CASH $206 67 $0 000 00000 5,374 6780
06/30/2016  INCOME DIST CASH $287 10 $0 000 0 0000 5,374 6780

Ending Amount as of 06/30 $55,036.70 $10.240 5,374.6780

The dollar amount of your investment shown in the "Ending Amount” row above was determined by multiplying the total
shares owned by the estimated per share net asset value ("NAV") of shares of common stock of Hines Global REIT,
Inc. ("Hines Global") of $10.24 as of December 31, 2015, which was determined by Hines Global's board of directors in
February 2016 The NAV was calculated as of a momentin time and accordingly, it may not accurately reflect the value
of your shares. Additionally, it 1s not intended to represent the amount you would receive if you sold your shares, if you
were to have your shares redeemed pursuant to Hines Global's share redemption program, or if Hines Global's
properties were sold and the sale proceeds were distributed to stockholders. Please note that your investmentin
shares of Hines Global is generally iliquid because the shares are not listed on a securities exchange and there is no
public trading market for the shares at this time, and even if you are able to sell your shares, the price received may be
less than the NAV provided In this account statement.

Page 2 of 2




PO Box 219133

GRIFFIN
| CAPITAL

guardians of wealth

Kansas City, MO 64121-9133

QUARTERLY STATEMENT
April 1,2016 - June 30, 2016

GRIFFIN-AMERICAN HEALTHCARE REIT III (4405)

Account Activity

Account # 91102374

Account Owner

DARCY R CLARIE TTEE
MARY C FORBES FOUNDATION

AJC # PVH004876
. Total
Transaction Price per Transaction Shares This Shares Total
Date Transaction Description Share Amount Transaction Owned Value
Beginning Amount on 04/01/2016 9,000,000 $80,100.00
04/01/2016 DISTRIBUTION-CASH $0.00 $458.54 0.000 9,000.000 $81,000.00
05/02/2016 DISTRIBUTION-CASH $0.00 $443.75 0.000 9,000.000 $80,100.00
06/01/2016 DISTRIBUTION-CASH $0.00 $458.54 0.000 9,000.000 $80,100,00
Ending Amount on 06/30/2016 9,000.000 $80,100.00
Year-to-Date Distributions: $2,692.09
Inception-to-Date Distributions: $7,721.25

IMPORTANT - Part of your distnibution includes a return of capital. Any distribution that represents a return of capital reduces the estimated per share value

shown on your account statement.

DPP and non-listed REIT secunties are not listed on a national securtties exchange, are generally illiquid, and even if you are able to sell the securities, the
price received may be less than the per share estimated value provided on the account statement. The price per share listed for this fund is based on the

net investment methodology.

Page 2 of 2
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5 o GRIFFIN Zgnigsx é:yg,1l\3j0 64121-9133 QUARTERLY STATEMENT
JWR-| CAPITAL April 1, 2016 - June 30, 2016
CONTACT GRIFFIN CAPITAL

guardians of wealth

X By Phone
AB 01 018498 72096 B 68 A Call (888)-926-2688
R TU TR O TR LR Y PO P R T Y w4 On the Web
DARCY R CLARIE TTEE www.griffincapital com
MARY C FORBES FOUNDATION 53 In Writing
1101 PASADENA AVE S STE 3 - _
S PASADENA FL 33707-2891 Griffin Capital

PO Box 219133
Kansas City, MO 64121-9133

Please send all investments and account
changes to the above address.

4» Your Financial Advisor -

JOHN L CSENGE

FSC SECURITIES CORP

4755 E BAY DR
CLEARWATER, FL 33764-6880
(727) 437 - 6000

Your ToTAL PORTFOLIO AMOUNT
as of 06/30/2016 $80,100.00 *

To limit our impact on the environment and to reduce costs to the Fund, statements are only
available quarterly. However, you can access your account balances and activity online 24 hours a
day through our website. Please contact Investor Services at 888-926-2688 with any questions.

SUMMARY OF ACCOUNTS

Fund Name Beginning Amount Ending Amount
Account # on 04/01/2016 on 06/30/2016 Share Price
GRIFFIN-AMERICAN HEALTHCARE REIT Ili $8.90

Account # 91102374 $80,100.00 $80,100 00

Total Fund Accounts $80,100.00 $80,100.00

The above investment(s) may be a DPP or non-Iisted REIT secunity. Please see the specific fund section for detals.

* The beginning amount on this statement may be different than what appeared on your last statement
as the price used for public DPP and non-listed REIT securities may have been the public offering

price. FINRA 15-02 ruling requires their value to now be displayed as the net investment or the
appraised value, which is currently being displayed for these type of securities. The total

portfolio amount and ending amount reflected in this statement are calculated by multiplying your
total shares owned by the share price of the Company's common stock. Your total portfolio amount and
ending amount are not intended to represent the actual value of your investment and are not
representations, warranties, or guarantees that you would realize such amount if you attempted to

sell your shares.

Page 1of 2
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