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: Return of Private Foundation
Form 990" PF or Section 4947(a)(1) Trust Treated as Pnvate Foundation

Department of the Treasury

OMB No 1545-0052

P> Do not enter social security numbers on this form as it may be made public. 20 1 5
Internal Ravenue Service P Information about Form 990-PF and its separate instructions is at WWW.irs.gov/form990pf.

For calendar year 2015 or tax year beginning JUL 1, 2015

, and ending JUN 30, 2016

Name of foundation

THE THOMAS S. KENAN III FOUNDATION

A Employer identification number

56-1816652

Number and street (or P O box number it mail 1s not delivered to street address)

P O BOX 4150

Room/suite

B Telephone number

919-967-0618

City or town, state or province, country, and ZIP or foreign postal code
CHAPEL HILL, NC 27515-4150

G Check all that apply: [T initial return T imitial return of a former public charity

Final return 1 Amended return
|:] Address change |:] Name change

H Check type of orgamization: [_X_I Section 501(c)(3) exempt private foundation

':] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Fair market value of all assets at end of year { J Accounting method: [ X cash
(from Part /i, col (c), ine 16) [ other (specify)

Lﬁccrual

3,628,441 .((Partl, column (d) must be on cash basis )

G exemption application 1s pending, check here »U

D 1. Foreign organizations, check here DD

2. Foraign organizations meeting the 85% test,
check here and attach computation > D

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here B[

»5
| Part | | Analysis of Revenue and Expenses (a) Revenue and
{The total of amounts tn columns (b), (c), and (d) may not eXpenses per books

necessarily equal the amounts In column (a) )

{b) Net investment
Income

(G) Ad]usted net (d) Disbursements

for charitable purposes
Income (cash basis only)

Contributions, gifts, grants, etc., received

N/2A

Check P It the foundation is not required to attach Sch B

cash investments

1
2
3 Interest on savings and temporary
4

Dividends and interest from securities 104,197.

104,187.

TATEMENT 1

5a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets not on line 10 < 5 4 7 5 4 1 .

b Gross sales price for all 1 , 2 9 4 , 3 2 3 .

assets on line 6a

Revenue

7 Capital gain net income (from Part IV, kne 2)

8 Net short-term capital gain

9 Income modifications

Gross sales less returns
102 and allowances

b Less Costof goods sold

¢ Gross proht or (loss)

11 Other iIncome

12 Total. Add lines 1 through 11 49 ,656.

104,197,

13 Compensation of officers, directors, trusteas, etc 0 .

0.

14 Other employee salaries and wages

15 Pension plans, employee benefits

16a Legal fees

b Accounting fees STMT 2 4,526,

0.

4,526.

¢ Other professional fees STMT 3 29,465.

29,465,

0.

NED OV 29 2018

17 Interest

18 Taxes TS STMENY 1,345,

t LY
19 Depreciation) and_dépletion_2.. =t ¥ - =

SCA

sy

20 Occupancy .~

21 Travel, conférentes, 448Neefhod 2016 |

b adtey

j

22 Printing and DUb;llCﬁIlOnS

20.

23 Other expenses ~ o~ <xpa- SiI‘lV{'Ih-5 20.
A ;A

24 Total operating.and-administrative = e

expenses. Add lines 13 through 23 35,356.

Operating and Administrative Expenses

29,465.

4,546.

25 Contributions, gifts, grants paid 194,500.

194,500.

26 Total expenses and disbursements.
Add lines 24 and 25 229,856.

29,465.

199,046.

27 Subtract line 26 from line 12:
d Excess of revenue over expenses and disbursements < 1 8 0 1 2 0 0 .

b Netinvestment income (f negative, enter -0-)

74,732.

N/A

¢ Adjusted netincome (f negative, enter -0-)
35504 LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2015)
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Form 990-PF (2015)

THE THOMAS S. KENAN III

FOUNDATION

56-1816652

Page 2

Attached schedules and amounts in the descnpbon
Part “ Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b)Book Value

(c) Far Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P>

2,675.

1,924.

1,924.

74,023.

46,287.

46,287.

Less: allowance for doubtful accounts

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recelvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable | 4

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - carporate bonds

11 (nvestments - land, buldings, and equipment. basts

STMT 7
STMT 8

2,170,658.

2,284,602.

2,699,370,

918,528.

882,489.

880,860.

>
Less accumulated deprectation >

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment; basis P>

STMT 9

230,000.

Less accumulated depreciabon >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

3,395,884.

3,215,302.

3,628,441,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 ODeferred revenue

20 Loans from officers, diractors, trustees, and other disqualfied parsons
21 Mortgages and other notes payable

22 Other liabihties (describe p»

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or fand, bidg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [(X]

31 Total liabilities and net assets/fund balances

0.

0.

0

0.

3,395,884.

3,215,302.

3,395,884.

3,215,302,

3,395,884.

3,215,302,

Part 1l | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 3,395,884.
2 Enter amount from Part I, line 27a 2 <180,200.>
3 Other increases not included in line 2 (itemize) p 3 0.
4 Addlines1,2,and 3 4 3,215,684.
5 Decreases not included in hne 2 (temize) M SEE STATEMENT 6 5 382.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30 6 3,215,302.

Form 990-PF (2015)

523511
11-24-15
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Farm 990-PF (2015) THE THOMAS S. KENAN III FOUNDATION _ 56-1816652  Page3
{Part IV Capital Gains and Losses for Tax on Investment Income j )

{a) List and describe the kind(s) of property sold (e.g., real estate, (by’_mp‘“l’,fccﬁa‘ggﬁ (c) Date acquired {d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (ma., day, yr.)
1a SEE STATEMENT p
v SEE STATEMENT P

¢ ADDITIONAL BASIS
¢ CAPITAL GAINS DIVIDENDS
e

() Depreciation allowed (g) Cost or other basis (h) Gamn or (loss)
(8} Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 136,656. 140,476. <3,820.>
b 1,143,261, 1,207,570. <64,309.>
c 818. <818.>
d 14,406. 14,406.
e
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i) Adjusted basis k) Excess of col. {1 col. (k), but nat less than -0-) or
(i)F.M.V. as of 12/31/69 (l;is 0# 12/31/69 (Ole, col. (j), i any Losses (from col. (h))
a <3,820.>
b <64,309.>
¢ <818.>
d 14,406.
e
If gain, also enter in Part |, ine 7
2 Caprtal gain net mcome or (net capital loss) if (loss), enter - n Part I, fine 7 2 <54 ,541.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -0- in Part I, ling 8 3 N/A
[Part V [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes Eﬂ No
1f"Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(nagd years (b) (c) Distrbution ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} dvided by col. (c))
2014 183,940. 3,933,994, .046757
2013 174,358. 3,866,876. .045090
2012 169,768. 3,667,824, .046286
2011 179,877. 3,439,115. .052303
2010 158,930. 3,565,288. .044577
2 Total of fine 1, column (d) 2 .235013
3 Average distribution ratio for the 5~year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .047003
4 Enter the net value of noncharitable-use assets for 2015 from Part X, ine 5 4 3,597,482.
5 Multiply Iine 4 by Ine 3 5 169,092,
6 Enter 1% of net investment income (1% of Part |, line 27h) 6 747.
7 Addimes5and6 7 169,839.
8 Enter qualifying distributions from Part XII, ine 4 8 199,046.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
523521 11-24-15 Form 990-PF (2015)
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Farm 990-PF (2015) THE THOMAS S. KENAN III FOUNDATION - 56-1816652  Page4
[ Part V—IT Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(€), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> {1 and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» and enter 1% 1 747,
of Part I, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract hine 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 4,910.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
Total credits and payments. Add ines 6a through 6d 7 4,910.
Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 10 4,163.
11 Enter the amount of ling 10 to be: Credited to 2016 estimated tax p> 4,163 .|Retundedp> [ 11 0.
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a
b Did it spend more than $100 during the year (either directly or iIndirectly) for political purposes (see instructions for the definition)? 1b
If the answer I1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohhical expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0. .
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes,* attach a detalled description of the activities
8 Has the foundation made any changes, nat previously reported to the RS, in its governing instrument, articles of incorparation, or
bylaws, or other similar instruments? /f *Yes, * attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,* attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied esther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing nstrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? /f “Yes," complete Part Il, col (c), and Part XV 7

0.
747.
0.
747.

ojalwin

D bW N

© o ~

»a[

> b4

ok}

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NC
b If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No,* attach explanation b { X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4842(j)(3) or 4842()(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f *Yes,® complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “ves,” attach a schedule listing their names and addresses 10 X

Form 990-PF (2015)

523531
11-24-15
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.

Form 990-PF (2015) THE THOMAS S. KENAN III FOUNDATION 56-1816652 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If *Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualifted person had advisory privileges?
If *Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the pubhc inspection requirements for tts annual returns and exemption application? 13| X
Website address p» N/A
14 Thebooks arencareof p0 STEVEN R. ARMSTRONG Telephone no.p»919-967-0618
Locatedat p» SUITE 525, 100 EUROPA DRIVE, CHAPEL HILL, NC 2P+4 p27517
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF n lieu of Form 1041 - Check here »L ]
and enter the amount of tax-exempt interest received or accrued duning the year » | 15 | N/A
16 NawhmeMmmemem2m&dmmeMWManMWamMH%hnmamwmwemomﬂammmywmabmh Yes| No
securities, or other financial account in a foreign country? 16 X
See the nstructions for exceptions and filing requirements for FINGEN Form 114. If “Yes,” enter the name of the
foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage m the sale or exchange, or leasing of property with a disqualified person? D Yes No
Q)BmmwmmwﬁmmMMNmmwmmommmwenmdmwnmmmmwunmm
a disqualified person? (1 Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
terminatton of government service, If terminating within 90 days.) |:| Yes No N i
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations i
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see Instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > El
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in sectron 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20157 [ Yes No
I “Yes,” st the years p» s , R
b Are there any years histed in 2a for which the foundation is notapplying the provistons of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach )
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? (1 VYes No
b If "Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
MwZ&1%&ﬂnmhmemme&wmpmmummwmpmwammwdwmemmW$mmanrwmm4%MQOnmmwme
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2015 ) N/ A 3b
4a Did the foundation invest during the year any amount in a manner that would |eopardize Its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1968) that could Jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20157 :1b X
Form 990-PF (2015)

523541
11-24-15
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Form 990-PF. (2015) THE THOMAS S. KENAN III FOUNDATION 56-1816652 Page 6
|=Pﬁ't"VllfB:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a’ During the year did the foundation pay or incur any amount to:
(1) Garry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? I___] Yes No
(4) Prowvide a grant to an organization other than a charitable, etc., orgamization descnbed n section
4945(d)(4)(A)? (see Instructions) (] Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? |:| Yes No
b It any answer 1s “Yes™ to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here > [__—]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A (1 Yes C 1w
If *Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, dtrectly or indirectly, to pay premiums on
a personal benefit contract? (] ves [X] No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
| Part Ylll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h b) Title, and Querage (c) (Ilfmpen&}gtlon egnfz Sonmbuonso | (e) EX ense
(a) Name and address ure lt)g rp\ggﬁlonevo ¢ (e:t%trqta)[)' e acac”c:)lwahgeser
THOMAS S. KENAN III DIRECTOR/PRES[IDENT
SUITE 525, 100 EUROPA DRIVE
CHAPEL HILL, NC 0.00 0. 0. 0.
STEVEN R. ARMSTRONG DIRECTOR/SEC/[TREASURER]
SUITE 525, 100 EUROPA DRIVE
CHAPEL HILL, NC 0.00 0. 0. 0.
PHYLLIS P. SNOW ASSISTANT SECRETARY
SUITE 525, 100 EUROPA DRIVE
CHAPEL HILL, NC 0.00 0. 0. 0.
CHRISTOPHER A. SHUPING DIRECTOR
SUITE 525, 100 EUROPA DRIVE
CHAPEL HILL, NC 0.00 IO . 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contnbutons to (e) Expense

(a) Name and address of each employee paid more than $50,000

hours per week
devoted to position

4

employee benefit plans
{c) Compensation P oo account, other

allowances

NONE

Total number of other employees patd over $50,000

» |

0

523551
11-24-15
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Form 990-PF (2015) THE THOMAS S. KENAN III FOUNDATION 56-1816652 Page 7
!Eart vur]

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » 0
[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of orgamzations and other beneficiaries served, conferences convened, research papers produced, etc.

1 N/A

Expenses

{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2015)

523561
11-24-15
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Form 990-PF (2015) THE THOMAS S. KENAN III FOUNDATION

56-1816652 Page 8

[ Part X | L.
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 3,565,548.
b Average of monthly cash balances 1b 86,718.
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 3,652,266.
e Reduction claimed for blockage or other factors reported on hines 1a and
ic (attach detalled explanation) | 1te | 0.
2 Acquisition indebtedness applicable to hine 1 assets 2 0.
3 Subtract Iine 2 from line 1d 3 3,652,266.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, See Instructions) 4 54,784.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from fine 3. Enter here and on Part V, line 4 5 3,597,482.
6 Minimum investment return. Enter 5% of line 5 6 179,874.
[ Part XI | Distributable Amount (see instructions) (Section 4942()(3) and (J)(5) private operating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 179,874.
2a Tax on investment income for 2015 from Part V1, line 5 2a 747.
b Income tax for 2015. (This does not include the tax from Part VI.) 2b 5
¢ Add hines 2a and 2b 2 T47.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 179,127.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes3and 4 5 179,127.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xll1, line 1 7 179,127.
M Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 199, 046.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the: .
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 4 199,046.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 747.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 198,299.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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Form 990-PF (2015) THE THOMAS S. KENAN III FOUNDATION 56-1816652  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
line 7
2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2015:
aFrom 2010

(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015

179,127.

192,722.

bFrom 2011

¢ From 2012

dFrom 2013

eFrom 2014

f Total of ines 3a through e
! 4 Qualifying distributions for 2015 from
Part XII, ine 4: > $ 199,046.

a Applied to 2014, but not more than line 2a
b Applied to undistributed sncome of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus

‘ (Election required - see instructions)

| d Applied to 2015 distributable amount

e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2015
(If an amount appears 1n column (d}, the same amount

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 48 Subtractline 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructtons)
8 Excess distributions carryover from 2010
not applied on hne 5 or ine 7
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from hine 6a
10 Analysis of line 9;
aExcess from 2011

© 192,722,

6,324.

172,803.

bExcess from 2012

¢ Excess from 2013

dExcess from 2014

eExcess from 2015

523581 11-24-15
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Form 990-PF (2015)
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Form990-PF‘(2015) " THE THOMAS S. KENAN III FOUNDATION 56-1816652  Page 10

[ Part XV | Private Operating Foundations (see instructions and Part VIi-A, question 9) N/A
1 a If the foundation has received a ruling or deterrmination letter that 1t 1s a private operating
foundation, and the ruling is effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section | 4942())(3) or L] 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prtor 3 years
income from Part | or the mimimum (a)2015 {b)2014 (¢)2013 (d)2012 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part X,
line 4 for each year listed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown n Part X, hne 6 for each year
listed
¢ “Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV [Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d}(2).)
THOMAS S. KENAN III

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other condittons, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed-

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

523601 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) THE THOMAS S. KENAN III FOUNDATION

56-1816652  Page 11

[Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient i1s an individual,
show any relationship to Fotlar;datlr;n PUTDOSf: %f %fﬂm or Amount
any foundation manager status o contrtbution
Name and address (home or business) or Substantial contnbutor recipient
a Paid dunng the year
SEE SCHEDULE
194,500,
[
Total » 3a 194,500,
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2015)
523611
11-24-15

14521025 794104 TSKFD
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Form 990-PF (2015)

THE THOMAS S. KENAN III FOUNDATION 56-1816652 Page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(#u)ess (b) E;((I%:- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments

4 Dwidends and interest from securities 14 104,197.
5 Net rental ncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income 14
8 Gain or (loss) from sales of assets other
than inventory 18 <54,541.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) 0. 49,656, 0.
13 Total. Add line 12, columns (b), (d), and (&) 13 49,656.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (ather than by providing funds for such purposes).

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

523621 11-24-15

14521025 794104 TSKFD
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Form 990-PF (2015) THE THOMAS S. KENAN III FOUNDATION 56-1816652 Page13
[Part XVl | information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other arganization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: i
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: .
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d)the value of the goods, other assets, or services received.
(a)Llne no (b) Amount involved (C) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(¢)(3)) or in section 5277 [:] Yes No
b If"Yes," complete the following schedule.
(a) Name of organizatson (b) Type of organization (¢) Description of relattonship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowladge
and belief, It 1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Slgn shown below (see instr }?
Here| b ¥RovAMerisonn ™ Ine Ne P gt (X Yes Lt No
Signature of officer or trustee Date Title

Print/Type preparer's name Preparer's signature Date ~Check i TPTIN
self- employed

Paid STEVEN R. ARMSTRONG . YA K ﬁ ) % W&bb P01366491

return with the preparer

Preparer [rrm's name » KENAN MANAGE T INC™ Firm'sEIN »>56-1979315
Use Only

Firm’s address p P O BOX 4150
CHAPEL HILL, NC 27515-4150 Phoneno. 919-067-0618
Form 990-PF (2015)

523622
11-24-15
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)

Account ld:

7906120

SunTrust

Statement of Capital Gailns and Losses From Sales

(Does not Include capital gain distributions from mutual
funds or CTF's - See Tax Transaction Detall)

THE THOMAS S. KENAN lll, FDN, INC.
Trust Year 7/4/2045 - 6/30/2016

Page 1 of 7
7/22/2016 08:33:44

Type Description  Date Shares Price Fad Cost State Cost Fed Galn State Gain (Type)
00206R102  AT&T INC COM
Sold 07/06/15 10 355 34
Acq 04/29/13 10 355 34 3720007 372.00 -16.66 -1666 L
Total for 7/6/2015 37200 37200 -16 66 -16 66
00287Y109  ABBVIE INC COM
Sold 07/06/16 2 136 34
Acq 11/25M11 2 136.34 54 38 ﬂ 54.38 81.96 8196 L
Total for 7/6/2015 54 38 54 38 8186 8196
037833100  APPLE INC COM
Sold 07/06/15 3 376 95
Acq 12/29/08 3 376 95 36 911] 36 91 340 04 34004 L
Total for 7/6/2015 36.91 36 91 340.04 340 04
054937107 BB&T CORP COM
Sold 07/06/15 983 39,466 72
Acq 08/15/11 90 361343 1,896 64 ] 1,896 64 1,716 79 1,71679 L
Acq 06/24/13 119 4,777.76 39721613 3,872.16 805 60 80560 L
Acq 04/29/13 215 8,632 09 6,619 74[_) 6,619 74 2,012 35 2,01235 L
Acq 07/18/11 80 3.211 94 2,00069[] 2,000 69 1,211 25 1,211.25 L
Acq 01/26/1 179 7,186.72 4,890.28 [} 4,890 28 2,296 44 2,296.44 L
Acq 09/30/10 300 12,044 78 7.277.97 D 7.277.97 4,766 81 476681 L
Total for 7/6/2015 26,657.48 26,657 48 12,809 24 12,809.24
09247X101 BLACKROCK INC CLACOM
Sold 07/06/15 3 1,025 87
Acq 04/29/13 3 1,025 87 803.701_] 803.70 22217 22217 L
Total for 7/6/2015 803 70 803.70 22217 222 17
13057Q107 CALIFORNIARESOURCES CORP
Sold 03/29/16 00899 09
Acq 07/06/15 00899 009 0377 03 006 006 S
Total for 3/29/2016 0.03 0.03 006 006



) SunTrust
Statement of Capital Gains and Losses From Sales
. (Does not include capltal galn distributions from mutual
Account Id: 7905120 funds or CTF's - See Tax Transaction Detail)
THE THOMAS S. KENAN Ill, FDN, INC.
Trust Year 7/1/2015 - 6/30/2016

Type Description Date Shares Price Fed Cost State Cost

Page 2 of 7
7/22/2016 08:33:45

Fed Gain State Gain (Type)

13057Q107  CALIFORNIA RESOURCES CORP

sold 04/01/16 47 45 11
Acq 07/06/15 42,4127 40.71 13.82]] 13.82 26.89 2689 S
| Acq 07/22/15 45873 440 1.40[7 1.40 300 300 S
Total for 4/1/2016 15.22 1522 29.89 29 89 w

151897107 CENTERPOINT ENERGY INC COM

Sold 07/06/15 919 17,675.54

Acq 03/11/14 919 17,575 54 21,394 32171 21,394 32 -3,818 78 -3,81878 L
Total for 7/6/2015 21,394 32 21,394 32 -3,818.78 -3,818 78

163851108 THE CHEMOURS COMPANY

Sold 07/06/15 125 1,986 21

Acq 06/24/13 216 343 22 275.11[] 275 11 68 11 6811 L

Acq 04/29/13 103 4 1,642 99 1,341 43]] 1,341.43 301 56 301.56 L
Total for 7/6/2015 1,616.54 1,616 54 369 67 369.67

166764100 CHEVRON CORP COM

Sold 07/06/15 369 35,058.04
Acq 02/10/06 291 27,647.40 16,502 61 ] 16,502 61 11,144.79 11,144.79 L
Acq 11/25/11 36 3,420 30 3,392.10[] 3,392 10 28 20 2820 L
Acq 06/24/13 42 3,990 35 4,942 981 4,942 98 -952 63 -952.63 L
Total for 7/6/2015 24,837.69 24,837 69 10,220.35 10,220.35
263534109 DU PONT E | DE NEMOURS & CO COM
Sold 07/06/15 3 17813
Acq 04/29/13 3 179 13 153 31[] 153 31 2582 2582 L
Total for 7/6/2015 153 31 153 31 25.82 25.82
26441C204 DUKE ENERGY CORP COM
Sold 07/06/15 131 9,484 87
Acq 04/29/13 131 9,484 87 9.870 78] 9,87078 -385 91 -38591 L
Total for 7/6/2015 9,87078 9,870.78 -385 91 -385 91



SunTrust Page 3 of 7
Statement of Capltal Gains and Losses From Sales 7/122/2016 08:33:46
. (Does not Include capital gain distributions from mutual
Accountld: 7905120 funds or CTF's - See Tax Transaction Detail)
THE THOMAS S. KENAN I, FDN, INC.
Trust Year 7/1/2015 - 6/30/2016

Type Description  Date Shares Price Fed Cost State Cost Fed Galn State Gain (Type)

291011104 EMERSON ELEC CO COM

Sold 07/06/15 608 33,633.94
Acq 04/29/13 30 1,659 57 1,653 90[] 1,653 90 5.67 567 L
Acq 11/25/1 130 7,191 47 6,19509]] 6,195 09 996 38 99638 L
Acq 09/02/08 70 3,872 33 2,551.85[_] 2,551 85 1,320 48 1,320.48 L
Acq 07/18/1 31 1,714.89 1,709.58 ] 1,708 58 531 531 L
Acq 11/08/07 245 13,563 156 13,391.01] 13,391 01 162.14 16214 L
Acq 06/24/13 102 5,642 54 5,535 49 ] 5,635.49 107 05 10705 L
Total for 7/6/2015 31,036.92 31,036 92 2,56897.02 2,597 02
369604103 GENERAL ELEC CO COM
Sold 07/06/15 1227 32,269 50
Acq 11/08/07 577 15,174 82 22,490 77 22,480 77 -7,315 95 -731595 L
Acq 06/24/13 446 11,729 58 10,298.05{] 10,298 05 1,431 53 143153 L
Acq 04/29/13 204 5,365 10 4,534 821} 4,534 82 83028 83028 L
Total for 7/6/2015 37,323 64 37.323.64 -5,054 14 -5,054.14
437076102 HOME DEPOT INC COM
Sold 07/06/15 7 77715
Acq 03/11/14 7 777 16 569 38 [] 569.38 207.77 20777 L
Total for 7/6/2015 569.38 569 38 207.77 207 77
458140100 INTEL CORP COM
Sold 07/06/15 558 16,773 17
Acq 04/29/13 558 16,773 17 13,274 821 13,274.82 3,498 35 349835 L
Total for 7/6/2015 13,274 82 13,274 82 3,498 35 3,498 35
46434V696  ISHARES CORE MSCI PACIFIC ETF
Sold 11112115 350 16,851.42
Acq 07/06/15 350 16,851.42 17,895 26 ] 17,895.26 -1,043.84 -1,04384 S

Total for 11/12/2015 17,895 26 17,895 26 -1,043.84 -1,043.84



. SunTrust
Statement of Capital Gains and Losses From Sales
{Does not include capital gain distributions from mutual
funds or CTF's - See Tax Transaction Detalil)
THE THOMAS S. KENAN 1iI, FDN, INC.
Trust Year 7/1/2045 - 6/30/2016

Account id: 7905120

Page 4 of 7
7/22/2016 08:33:47

Type Description Date Shares Price Fed Cost State Cost Fed Galn State Gain (Type)
46625H100 JP MORGAN CHASE AND COM
Sold 07/06/15 12 804.76
Acq 11/08/07 12 804.76 506.16 [ 506.16 298.60 298.60
Total for 7/6/2015 506 16 506 16 298.60 298.60
478160104 JOHNSON & JOHNSON COM
Soid 07/06/15 4 392.05
Acq 04/29/13 4 392 05 343.04]] 343 04 49.01 49.01
Total for 7/6/2015 343 04 343 04 49.01 48.01
482480100 KLA TENCOR CORP COM
Sold 07/06/15 134 7.529.32
Acq 03/11/14 134 7,529 32 8,219 60 [] 8,344.22 -690 28 -814 90
Total for 7/6/2015 8,219.60 8,344.22 -690.28 -814.90
532457108 LILLY ELI & CO COM
Sold 07/06/15 2 171 42
Acq 04/29/13 2 171.42 11.92[] 111.92 59 50 59.50
Total for 7/6/2015 111 92 111 92 59.50 59.50
539830109 LOCKHEED MARTIN CORP COM
Sold 03/09/16 261 56,392 28
Acq 07/06/15 104 22,470 49 19,518.72[ ] 19,518.72 2,951.77 2,951.77
Acq 03/11/14 142 30,680 86 23,351 18[] 23,351 18 7.329 68 7.,329.68
Acq 07/22/15 15 3,240 94 3,046 80]] 3,046 80 194.14 194 14
Total for 3/9/2016 45,916.70 45,916 70 10,475.58 10,475.58
55616P104  MACY'S INC COM
Sold 07/06/15 336 66
Acq 06/24/13 5 336.66 231757 231,75 104 91 104.91
Total for 7/6/2015 231.75 231,75 104.91 104.91
563821545 MANNING & NAPIER WORLD OPPTYS-A
Sold 07/06/15 54963.993 407,283 19
Acq 05/05/10 7224 335 53,5632 32 57,000 00" ] 57,000 00 -3,467 68 -3,467.68
Acq 05/01/13 12224 939 90,586 80 100,000.00 r-[ 100,000 00 -9,413 20 -9,413 20




SunTrust Page 5 of 7
Statement of Capital Gains and Losses From Sales 7122/2016 08:33:49
. (Does not Include capital gain distributions from mutual - =
Account Id: 7905120 funds or CTF's - See Tax Transaction Detail)
THE THOMAS S. KENAN Iil, FDN, INC,
Trust Year 7/1/2015 - 6/30/2016

Type Description  Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)

563821545 MANNING & NAPIER WORLD OPPTYS-A

Sold 07/06/15 54963 693 407,283.19
Acq 02/12/10 3238 342 23,996 11 25,000 00 25,000 00 -1,003.89 -1,00389 L
Acq 11/24/09 3109.453 23,041 05 25,000 00f] 25,000.00 -1,958 95 -1,958.95 L
Acq 11/06/09 7585.335 56,207.33 60,000 00[7] 60,000 00 3,792 67 379267 L
Acq 01/26/11 6029.931 44,681 79 53,304.60 [ 53,304.60 -8,622 81 862281 L
Acq 04/18/11 1537 19 11,390 58 13,788 59 13,788 59 -2,398 01 -2,398.01 L
Acq 07/18/11 7817 292 57,926.13 68,714 00 [ 68,714 00 -10,78787  -10,78787 L
Acq 08/15/11 1295 215 9,597 54 10,556.00 [_] 10,556.00 -958 46 95846 L
Acq 03/15/10 4901 961 36,323 53 40,000.00 ] 40,000 00 -3,676 47 367647 L
Total for 7/6/2015 453,363 19 453,363.19 -46,08000  -46,080.00
58933Y105  MERCK AND INC COM
Sold 07/06/15 10 57313
Acq 06/24/13 10 573.13 468.201] 468 20 104.93 10493 L
Totai for 7/6/2015 468 20 468 20 104 93 104 93
649445103  NEW YORK COMMUNITY BANCORP INC COM
Sold 07/06/15 35 638 55
Acq 03/11/14 35 638 55 560.49 | 560.49 7806 78.06 L
Total for 7/6/2015 560 49 560.49 7806 78 06
65339F101  NEXTERA ENERGY INC COM
Sold 07/06/15 6 598 81
Acq 04/29/13 6 598 81 486 367 486 36 112 45 11245 L
Total for 7/6/2015 486 36 486 36 112 45 112.45
683974505  OPPENHEIMER DEVELOPING MKTS INSTL-Y
Sold 07/06/15 4366 812 150,000 00
Acq 01/26/11 1363 672 46,842 14 47,742 14[] 47,742 14 -900 00 90000 L
Acq 04/29/13 2856 327 98,114 84 100,000 00§77 100,000 00 -1,885 16 -1,88516 L
Acq 02/23/11 146 813 5,043 03 4,934 397 4,934 39 108 64 108.64 L
Total for 7/6/2015 152,676.53 152,676 53 2,676 53 -2,676.53

683974505 OPPENHEIMER DEVELOPING MKTS INSTL-Y
Sold 07/15/15 433 025 15,000.00
Acqg 03/15/10 146 896 5,088 48 419975} 4,199.75 888 73 888.73 L



SunTrust Page 6 of 7
Statement of Capltal Galns and Losses From Sales 7/122/2016 08:33:50
. (Does not include capital gain distributions from mutual
Accountld: 7905120 funds or CTF's - See Tax Transaction Detail)
THE THOMAS S. KENAN lli, FDN, INC.
Trust Year 7/1/2015 - 6/30/2016

Type Description  Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)

683974505 OPPENHEIMER DEVELOPING MKTS INSTL-Y

Sold 07/15/16 433 025 15,000 00
Acq 02/23/11 220 607 7.641 83 7.414.61{7 7.414 61 227 22 2722 L
Acq 08/15/11 65.522 2,269 68 2,11700[] 2,117.00 152 68 16268 L
Total for 7/15/2015 13,731 36 13,731.36 1,268.64 1,268 64
713448108 PEPSICO INC COM
Sold 07/06/15 4 37777
Acq 04/29/13 4 37777 331.00 D 331.00 46.77 46.77 L
Total for 7/6/2015 33100 33100 46 77 46.77
717081103 PFIZER INC COM
Sold 07/06/15 16 531.43
Acq 10/19/11 16 531.43 303 17[] 303.17 228.26 22826 L
Total for 7/6/2015 303.17 303.17 228.26 228 26
718172109 PHILIP MORRIS INTL COM
Sold 07/06/15 240 19,422 86
Acq 01/15/08 203 16,428 50 11,069.10 ] 11,069 10 5,359.40 535940 L
Acq 07/18/11 13 1,052.07 871.00D 871 00 18107 18107 L
Acq 01/16/08 24 1,942 29 1,304 50]_] 1,304.50 637 79 63779 L
Total for 7/6/2015 13,244.60 13,244 60 6,178 26 6,178 26
72201F516 PIMCO EMERGING LOCAL BD-
Sold 07/06/15 7718.571 59,587.37
Acq 04/29/13 6726 457 51,928 25 73,706 15[] 74,310 80 -21,777 90 -22,38255 L
Acq 03/11/14 992.114 7,659 12 8,935.32[1 9,024 50 -1,276.20 -1,36538 L
Total for 7/6/2015 82,641 47 83,335 30 -23,054.10 -23,747 93
742935489 OSTERWEIS STRATEGIC INCOME-I
Sold 03/04/16 11651 925 122,694.77
Acq 03/11/14 7334 136 77,228.45 88,303.00[} 88,303 00 -11,074.55 -11,07455 L
Acq 04/28/15 4317789 45,466 32 50,000 00 D 50,000.00 ~4,533.68 -4,53368 S

Total for 3/4/2016 138,303.00 138,303.00 -15,608.23 -15,608.23



SunTrust
Statement of Capital Galins and Losses From Sales
(Does not include cépltal gain distributions from mutual
funds or CTF's - See Tax Transaction Detail)
THE THOMAS S. KENAN Iii, FON, INC.
Trust Year 7/1/2015 - 6/30/2016

Page 7 of 7
7/122/2016 08:33:51

Accountid: 7905120

Type Description Date Shares Price Fed Cost State Cost Fed Galn State Gain (Type)
89151E109 TOTAL SA SPONS ADR
Sold 07/06/15 7 332.45
Acq 03/11/14 7 33245 450 85[] 450 85 -118.40 -11840 L
Total for 7/6/2015 450.85 450.85 -118.40 -118.40
92343V104 VERIZON COMMUNICATIONS COM i
Sold 07/06/15 371 17,369 94
Acq 04/29/13 259 12,126 18 13,822 72 D 13,822.72 -1,696.54 -1,69654 L
Acq 06/24/13 112 524376 5,523.78 D 5,523 78 -280.02 -28002 L
Total for 7/6/2015 19,346 50 19,346.50 -1,976 56 -1,976.56
936793769 WASATCH LONG/SHORT-I
Sold 07/22/15 11922 431 163,694 98
Acq 04/29/13 6631.3 91,047 75 100,000 00 D 100,000 00 -8,952 25 -8,95225 L
Acq 07/15/13 3505.417 48,129 38 55,000.00 D 55,000.00 -6,870 62 -6,87062 L
Acq 09/20/12 1785714 24,517 85 25,000 00 D 25,000.00 -482 15 -48215 L
Total for 7/22/2015 180,000 00 180,000 00 -16,305.02 -16,305.02
94987W737 WFAABSOLUTE RETURN FUND-INS
Sold 07/22/15 4432.624 48,581 56
Acql 04/28/15 4432.624 48,581 56 50,000.00 D 50,000 00 -1,418 44 -1,418.44 S
Total for 7/22/2015 50,000.00 50,000 00 -1,418.44 -1,418 44
969457100 WILLIAMS COS INC COM
Sold 07/06/15 28 1,607 87
Acq 06/24/13 28 1,607 87 897.61 D 897.61 71026 71026 L
Total for 7/6/2015 897 61 897 61 71026 710 26
Total for Account: 7905120 1,348,045 88 1,348,864.33 -68,129 32 -68,947.77
Total Proceeds: Fed State
1,279,016 56 S/T Galn/Loss -3,820 11 -3,820 11
L/T Galn/Loss -64,309 21 -65,127 66




The Thomas S. Kepan 111 Foundation, Inc,
Form 990-PF

Year Ended June 30, 2016

EIN 56-1816652

PART XV - SUPPLEMENTARY INFORMATION

3. GRANTS AND CONTRIBUTIONS PAID DURING
DURING THE YEAR OR APPROVED FOR
FUTURE PAYMENT

Foundation Purpose of Grant

Name and Address Status Or Contnbution Amount
Aspen Music Festival and Schoot PC Destgnated for Annual Opera Benefit 5,000
225 Music School Road
Aspen, Colorado 81611
Boys & Girls Harbor PC Support the mission to empower children & their families to become full, 2,500
1 East 104th Street @ Fifth Avenue productive participants in society through education, cultural enrichment &
New York, NY 10029-4495 social services
Carofina Ballet PC Support live music at Carolina Ballet performances 12,000
3401-131 Atlantic Avenue
Raleigh, NC 27604
Chamber Orchestra of the Tnangle PC Support the operations of the Orchestra 5,000
1213 E Frankiin Street
Chapel Hill, NC 27514
Cultural Council of Palm Beach County pC Support providing grants to local orgamzations and professional artists 1,000
601 Lake Avenue developing and advocating for cultural funding and enhancing arts education
Lake Worth, FL 33460
Dancing Classrooms PC Support the mission to cultivate essential hife skiils 1n children 2,500
25 West 3ist Street, 4th Floor through the art of social dance
New York, NY 10001
Dental Foundation of NC, Inc PC Support annual scholarships, feltowships and faculty professorships and 2,500
UNC School of Dentistry Office of Adm awards - designated for Mexico Project 202096
CB 7450
Chapel Hill, NC 27599-7450
Duplin County Education Foundation PC Support the purpose of Duplin County Education Fnd To provide an 1,000
PO Box 128 organization which will coordinate, encourage and assist education functions
Kenansville, NC 28349 and activities, provide financial suppont, and leadership ability
Durham Nativity School PC Undesignated grant for operations of the School to provide a learning 2,500
PO Box 3537 expenence for socioeconomically disadvantaged and at-nisk boys who
Durham, NC 27702 might not otherwise have access to a quality education
Executive Mansion Fund, Inc PC Challenge Grant for support of the historic North Carolina 15,000
5 East Edenton Street Executive Mansion
Raleigh, NC 27601
Flonda International University PC Designated for support of FIU ForEverglades Scholarship Fund 10,000

11200 S W 8th Street, MARC 515
Miami, FL 33199
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EIN 56-1816652

Foundation Purpose of Grant
Name and Address Status Or Contnbution Amount
Key West Art & Historical Society PC Designated for the support of Key West Art & Histoncal Society to preserve 12,000
281 Front Street the culture of the Flonda Keys through exhibiting and displaying
Key West, FL 33040 regional art, architecture and history for the purpose of educating the
community and visiting public
Kidznotes pC Support the operations of KidzNotes 1,000
PO Box 200
Durham, NC 27702
Medical Foundation of NC PC Designated for Support of the UNC Hospice Facility 13,000
880 MLK Jjr Blvd Designated for Support of the UNC Hosptce Facility 12,000
Chapel Hiil, NC 27514-2600
Miamy Lighthouse for the Blind & Visually Impaired PC Support the operations of Miamt Lighthouse for the Blind to prepare 10,000
601 Southwest 8th Avenue blind students to achieve a college degree
Miami, Florida 33130
Millbrook School PC Designated for the Annual Fund to support supplemental tuition 2,500
131 Millbrook School Road icome and operations of the school
Millbrook, NY 12545
National Campaign to Stop Violence PC Designated for the support of the "Do the Wnte Thing" Challenge 10,000
2021 Massachusetts Avenue NW Program in Palm Beach
Washington, DC 20036
National Tropical Botanical Garden PC Designated for the APGA National Conference at the Kampong to 6,000
3530 Papalina Road raise the visibility of the NTBP and the Kampong
Kalaheo, HI 96741
NC Arts In Acuon pPC Help children reach full potential using performing arts as the catalyst 5,000
PO Box 51277 1o build focus, discipline, self-esteem, team work and leadership
Durham, North Carolina 27717
NC Zoo Society PC Grant - designated for general operations of the Zoo 1,000
4403 Zoo Parkway
Asheboro, NC 27205
Preservation Chapel Hill PC Grant to cover grounds and garden maintenance 1,000
610 East Rosemary Street Grant to fund a semester-long public outreach course 1,500
Chapel Hill, NC 27514
RiverRun lnternational Fild Festival PC Support RiverRun a non-profit cultural orgamzation dedicated to the 10,000
305 W Fourth Street, Suite 1A role of the cinema as a condwit of powerful 1deas and diverse viewpoints
Winston-Salem, NC 27101
The Arts and Sciences Foundation PS Grant designated for the Tom Kenan Hill Hall Registrar Office 25,000
134 E Frankhin Street, CB6115 Renovation - 1n honor of Douglas Zinn
Durham, North Carolina 27702-5411
The Ants Center PC Grant to support the operations of the ArtsCenter 1n order to educate 2,500

300-G East Main Street
Carrboro, NC 27510

and inspire artistic creativity and to ennch the lives of people of all ages
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EIN 56-1816652

Foundation Purpose of Grant
Name and Address Status Or Contribution Amount
The Carolina Theatre of Durham, Inc PC Grant to support the campaign to save the Theatre 12,000
309 West Morgan Street
Durham, NC 27701-2119
The Salvation Army PC Grant for general support of operations 1,000
50 Cottage Street
Lockport, New York 14094-4342
The Friday Center for Continuing Education PC Grant to support 25th Anniversary fundraiser 2,500
Campus Box 1020, The Friday Center
Chapel HIl[,NC 27599-1020
Washington National Cathedral PC Grant - undesignated for general operations of the Cathedral 5,000
Massachusetts and Wisconsin Avenues NW
Washington, DC 20016-5098
North Carolina Public Radio - WUNC PC Designated for general support of WUNC-FM 2,500
120 Friday Center Drive
Chapel Hil}, NC 27517
TOTAL GRANTS PAID
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THE THOMAS S. KENAN III FOUNDATION

56-1816652

14521025 794104 TSKFD

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMQOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
SUNTRUST-
DIVIDENDS 118,603. 14,406. 104,197. 104,197.
TO PART I, LINE 4 118,603. 14,406. 104,197. 104,197.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
KENAN MANAGEMENT, INC 4,226. 0. 4,226.
SUNTRUST ACCOUNTING FEE 300. 0. 300.
TO FORM 9S90-PF, PG 1, LN 16B 4,526. 0. 4,526.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SUNTRUST INVESTMENT FEE 29,465. 29,465. 0.
TO FORM 990-PF, PG 1, LN 16C 29,465. 29,465. 0.
FORM 990-PF TAXES STATEMENT 4
(a) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 1,345. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,345. 0. 0.
15 STATEMENT(S) 1, 2, 3, 4
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THE THOMAS S. KENAN III FOUNDATION 56-1816652

FORM 9S90-PF OTHER EXPENSES STATEMENT 5
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER 20. 0. 20.
TO FORM 990-PF, PG 1, LN 23 20. 0. 20.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 6
DESCRIPTION AMOUNT
TAX COST ADJUSTMENT - ROC 371.
PRIOR YEAR 5.
TOTAL TO FORM 990-PF, PART III, LINE 5 382.
FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE SCHEDULE 2,284,602, 2,699,370.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,284,602, 2,699,370.
FORM 990-PF CORPORATE BONDS STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE SCHEDULE 882,489. 880,860.

TOTAL TO FORM 990-PF, PART II, LINE 10C 882,489. 880,860.
16 STATEMENT(S) 5, 6, 7, 8

14521025 794104 TSKFD 2015.03010 THE THOMAS S. KENAN III FOU TSKFD_ 1




THE THOMAS S. KENAN III FOUNDATION

56-1816652

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 9

DESCRIPTION

SEE SCHEDULE

TOTAL TO FORM 990-PF,

14521025 794104 TSKFD

VALUATION
METHOD

BOOK VALUE

FATR MARKET
VALUE

FMV

PART II, LINE 13

17

STATEMENT(S) 9

2015.03010 THE THOMAS S. KENAN III FOU TSKFD_ 1
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