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Return of Private Foundation

4".‘,\ Form 990-PF

.
Department of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social secunty numbers on this form as it may be made public
P Information about Form 990-PF and its separate instructions 1s at www.irs.gov/form390pf.

OMB No 1545-0052

2015

pen to Public Inspection

For calendar year 2015 or tax year beginning JUL 1. 2015 , and ending JUN 30 2016
Name of foundation A Employerdentification number
BUSINESS & EDUCATION AS MISSION 52-1930894
Room/sute  |B Telephone number

Number and street (or P O box number if mail i1s not delivered to street address)

PO _BOX 1182

(301) 520-0778

City or town, state or province, country, and ZIP or foreign postal code

WHEATON, IL 60187

|:| Initial return
|:| Final return

D Address change

G Check all that apply

m Initial return of a former public chanty

I:l Amended return
[E Name change

H Check type of organization

BZI Section 501(c)(3) exempt private foundation
[::] Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, col (c), hne 16)

J  Accounting method

[:| QOther (specify)

D Cash

E Accrual

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

C exemption apphication 1s pending, check here »D

»[ ]
[ |

>

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

>

A¢

»S$ 3 595 47 |(Part !, column (d) must be on cash basis )
Part 1| Analysis of Revenue and Expenses d) Disbursements
L L
1 Contributions, gifts, grants, etc., recewed 20 885, N/A
2 Check } :I if the toundation 1s not required to attach Sch B
3 Interest on savings and temporary
cash Investments
4 Dwvidends and interest from securities 70,058, 70,058. SEE STATEMENT 1
5a Gross rents
b Net rental income or (loss)
° 6a Net gain or (loss) from sale of assets not on fine 10 -229 207, YT /A se-e
2| baeeonmeca 2,130 486, LR N Y
z Capital gamn net income {from Part IV, line 2) Q. ,'Q O
©| & Netshort-term capital gam - MAY 1 6 2n17 8
Income modifications : %)
Gross sales less returns = . s
102 and allowances N,y o
b Less Cost of goods sold Lar_s J u U C g \3 2 u ‘_/
¢ Gross profit or (ioss) \‘ o
11 Other income
' 12 Total Add lines 1through 11 -138 264 70 058
13  Compensation of officers directors, trustees etc 161,608, 0. 0.
o) 14 Other employee salaries and wages
Q 15 Pension plans, employee benefits 13.217. 0. 0.
€§: 16a Legal fees STMT 2 49 206. 0, 0.
Eg_; b Accounting fees STMT 3 60 338, 19,912, 0.
Rall ¢ Other professional fees STMT 4 10,719, 10,719, 0.
@ 17 interest
§§ 18 Taxes
'gi 19 Depreciation and depietion
{20 Occupancy 4 556, 0. 0.
“2’ 21 Travel, conferences, and meetings 156, 0. 0.
2% 22 Pninting and publcations 1.975., 0. 0.
<223 Other expenses STMT 5 12 792 522 7,977
‘E 24 Total operating and admimistrative
g expenses Add lines 13 through 23 314 567, 31,153, 7,977,
© 25 Contributions, gifts, grants paid 408 000, 408 000,
26 Total expenses and disbursements
Add hines 24 and 25 722 567 31,153, 415 977,
27 Subtract ine 26 from line 12
d Excess of revenue cver expenses and disbursements -860 831,
b Netinvestment income (f negative, enter -0-) 38,905,
¢_Adjusted net income (f negative, enter -0-) N/A 7
Sa301.  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2015)

15540503 703287 5538238
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“. Form 990-PF (2015) BUSINESS & EDUCATION AS MISSION

52-1930894

Page 2

Fa

Beginning of year

End of year

W
) B s Attached schedules and amounts in the descnption
1
Part I alance Sheets column should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1
2

3

10

o o

1

12
13
14

15
16

Cash - non-interest-bearing

72,062,

83,498,

83,458,

Savings and temporary cash investments

25,708,

995,681,

995,681,

Accounts recewable P

Less: atlowance for doubtful accounts P

991,210,

Pledges recevable P>

Less; allowance for doubtful accounts P>

Grants receivable
Recewables due from officers, directors, trustees, and other
disquahfied persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepatd expenses and deferred charges

Investments - U.S. and state government obhgations
Investments - corporate stock STMT 6
Investments - corporate bonds STMT 7

1,272,

2,038, 466.

1,353,785,

1,353,785,

1,295,175,

1,162,683,

1,162,683,

Investments - land, buildings, and equipment basis »
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment- basis P 12,475,

Less accumulated depreciation STMT 8 » 12,475,

Other assets (describe B> )

Total assets (to be completed by all filers - see the
Instructions. Also, see page 1, rtem )

4,423 893

3,595 647

3 595 647,

Liabilities

17

19
20
21
22.

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe P )

1,841,

1,450,

Total liabilities (add lines 17 through 22)

1,841

1.450

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > (x|
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

Temporarnly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here | 4 D
and complete hines 27 through 31

Caprtal stock, trust principal, or current funds

Pard-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

3,851,067

3,023,212,

570,985,

570,985,

4,422 052,

3,594,197,

Total hiabilities and net assets/fund balances

4,423 893

3,595,647

Part lll | Analysis of Changes in Net Assets or Fund Balances

1

D O e W N

Total net assets or fund balances at beginnuing of year - Part 1, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases notincluded in line 2 (itemize) ™ UNREALIZED GAIN ON INVESTMENTS
Add hnes 1,2,and 3

Decreases not icluded In hne 2 (itemize) P

4,422

052,

-860

831,

32

976

3,594

197.

0

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part I, column (b), ine 30

D o [ [co (N (=

3,594

197

523511
11-24-15

15540503 703287 5538238
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R )

. Form 990-PF (2015) BUSINESS_& EDUCATION AS MISSION 52-1930894 Page 3
*|PartIV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., reat estate, (bmogsl/”accf?alg;ed ((? Date acquired (d) Date sald
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE_ATTACHED STATEMENTS
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basts (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) munus (g)
a
b
[
d
[ 2,130,486, 2,359,693, -229 207,
Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
I. (k), but not ess than -0-) or
. (1) Adusted basis {k) Excess of col. (1) co
(i) FM.V. as of 12/31/69 as of 12/31/69 over col. (J), if any Losses (from col. (h))
a
b
c
d
e -229 207,
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7 2 -229 207,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c)
If (Joss), enter -0- in Part I, Iine 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes [E No
If "Yes," the foundation does not qualify under section 4940{(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (¢) (d)
Calendar ygaa,s&??;'fge){ﬁagggmmng n) Adysted qualifying distributions Net value of noncharitable-use assets {col. (Db')s té:e,lété%nbryag&_ ()
2014
2013
2012
2011
2010
2 Total of line 1, column (d) 2
3 Average distnibution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4
5 Muitiply tine 4 by Iine 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Addlines 5and 6 7
8 Enter quahfying distributions from Part XII, ine 4 8
If ine 815 equal to or greater than hne 7, check the box n Part Vi, fine 1b, and complete that part using a 1% lax rate.
See the Part Vi instructions.
523521 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) BUSINESS & EDUCATION AS_MISSION 52-1930894 Page 4
' [Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1.
Qate of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here P> [:I and enter 1% 1 778,
of Part |, e 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add hnes 1 and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income Subtract line 4 from hne 3. If zero or less, enter -0-
Credits/Payments:;
a 2015 eshmated tax payments and 2014 overpayment credited to 2015 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withhetd 6d
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here [:| If Form 2220 1s attached 8 22.
Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed | 9 800,
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid | 2 10
Enter the amount of ine 10 to be: Credited to 2016 estimated tax P> Refunded p> 11
rPart VIl-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene In Yes| No
any pohtical campargn? 1a X
b Dud # spend more than $100 during the year (either dwectly or indirectly) for palitical purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation. > $ 0. (2) On foundation managers. > $ 0,
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure 1ax )imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f“Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f “Yes, " complete Part ll, col. (c), and Part XV 7 X

0,
778,
0.
7178,

o (B (o [N

D O aeWw N

Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P
OK

If the answer 15 "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No, " attach explanation 8b | x

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j}(5) for calendar

year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f “Yes, " complete Part XIV 9 X

8

Y

o

10__Did any persons become substantial contributors during the tax year? if »yes." attach a schedule listing their names and addresses 10 X
Form 990-PF (2015)

523531
11-24-15
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Form 990-PF (2015) BUSINESS & EDUCATION AS MISSION 52-1930894

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption appltcation?
Website address P> N/a

Yes

11

No

12

13 | x

14 The books are in care of P> CARRIE SCHWEITZER Telephone no.»>630-580-5750

Locatedat > 209 E. LIBERTY DRIVE_ WHEATON, IL ZIP+4 P60187

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 9390-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » U5 I

»[ |

N/A

16 At any time durning calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FInNCEN Form 114. If "Yes,” enter the name of the
foreign country >

Yes

16

No

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes E{] No
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [ZI No
(3) Furmish goods, services, or factlities to (or accept them from) a disqualified person? l:] Yes [2:) No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L_x] Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? [:] Yes [I] No
(6) Agree to pay money or property to a government ofticial? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) l:l Yes E{j No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > E:]
¢ Did the foundation engage in a prior year m any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?
2 Taxes on faiture to distribute income (section 4942) (daes not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (Ines 6d and 6e, Part XIll) for tax year(s) beginning
before 2015? 1 ves [x 1o
If"Yes," list the years p» s , s
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N/A
¢ Ifthe prowisions of section 4942(a)(2) are being applied to any of the years listed mn 2a, list the years here.
> , ; )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes L}T_] No
b If“Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the tapse of the 10-, 15-, or 20-year first phase hoiding penod? (Use Schedule C,
Form 4720, to deterrmine if the foundation had excess business holdings in 2015 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning i 2015?

Yes

No

ib | x

1¢

2b

3b

4a

4b

X

Form 990-PF (2015)

523541
11-24-15
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* Form 980-PF (2015)

BUSINESS & EDUCATION AS MISSION 52-1930894 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? C I ves [x I no
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [ Jves Lxdno
{3) Provide a grant to an individual for travel, study, or other similar purposes? l:' Yes [;_—] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d}(4)(A)? (see mstructions) lII Yes D No
(5) Prowide for any purpose other than religious, charnitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes {I] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fasl to quahfy under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see mstructions)? 5b X
Organtzations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? SEE STATEMENT 10 II] Yes [:| No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? L—_—J Yes El No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [j Yes E No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIII_ | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contubutions to
(a) Name and address hgtjj)rsT 'é'é’r’ %%gl?\t/j%r\?c%gd (c)(?fo:;ge‘:)r;sigtuon ”("‘D‘;?,E‘J’égﬁ’;}]"‘a"s ag%ﬁﬁ ,egt%%r
to position enter -0-) compensation allowances
SEE _STATEMENT 9 161,608, 1,740, 0,
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."”
(a) Name and address of each employee paid more than $50,000 (b)th;H?é %Tacri %‘é%ﬁ?ge (c) Compensation e(““jp g%%g;t:g‘:f?gngs aﬁ%%ﬁﬁ ,egt%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 N 2 l 0

523551
11-24-15

7
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Form 990-PF (2015) BUSINESS & EDUCATION AS MISSION 52-1930894

Page 7

Part VIIl_ | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activittes during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related mvestments. See instructions.
3

Total. Add ines 1 through 3 >

0

523561
11-24-15

8

Form 990-PF (2015)
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Form 930-PF (2015) BUSINESS & EDUCATION AS MISSION 52-1930894 Page 8

|PartX |

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 1a 2,774,262,
b Average of monthly cash balances 1b 137,782,
¢ Farr market value ot all other assets 1c
d Total (add lines 1a, b, and c) 1d 2,912,044,
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1e I 0,
2 Acquisition indebtedness applicable to line 1 assets 2 0,
3  Subtract line 2 from hne 1d 3 2,912,044,
4  Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 43 681,
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 2,868 363,
6 Minimum investment return. Enter 5% of line 5 6 143 418

I Part XI | Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) private operating foundations and certai
foreign organizations check here p- I_—_] and do not complete this part )

1 Minmum nvestment return from Part X, line 6 1 143,418,
2a Tax oninvestment income for 2015 from Part VI, line 5 2a 778.
Income tax for 2015. (This does not include the tax from Part VI.) 2b
¢ Addlines 2aand 2b 2c 778,
\ 3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 142 640,
| 4 Recoveries of amounts treated as qualitying distnibutions 4 0.
5 Addlines 3and 4 5 142 640,
6 Deduction from distributable amount (see structions) 6 0
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xlll, ine 1 7 142 640
Part XIi Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chanitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 fa 415 977,
b Program-related investments - total from Part IX-B 1b 0,
| 2 Amounts paid to acquire assets used {or held for use) directly in carrying out chantable, etc., purposes 2
‘ 3 Amounts set aside for specific charitable projects that satisfy the:
i a Sutability test (prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 4 415 977,
! 5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b 5 0
6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 415,977,

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

15540503 703287 5538238

Form 990-PF (2015)
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Form 990-PF (2015)

BUSINESS_& EDUCATION_AS MISSION

52-1930894 Page 9

Part XIIl-| Undistributed Income (see instructions)

1 Distnibutable amount for 2015 from Part X,
line 7
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2015;
aFrom 2010

(a)

Corpus

{b)
Years prior to 2014

(c)
2014

(d)
2015

142,640,

b From 2011

¢ From 2012

dFrom 2013

e From 2014

f Total of lines 3a through e
4 Qualfying distributions for 2015 from
Part XIl, ine 4: > $ 415 977

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see mstructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same amount
must be shown i column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
fine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from Iine 6b. Taxable
amount - see Instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){ 1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not apphed on line 5 or ne 7
9 Excess distributions carryoverto 2016
Subtract ines 7 and 8 from hine 6a
10 Analysis of line 9:
a Excess from 2011

142,640,

273,337,

0.

273,337,

0.

273,337,

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015 273 337

523581 11-24-15

15540503 703287 5538238
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Form 990-PF (2015) BUSINESS & EDUCATION AS MISSION 52-1930894 Page 10

Fart XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determation letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [149420)3) or_ [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2015 (b) 2014 {c) 2013 {d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
hine 4 for each year hsted

d Amounts included in ine 2¢ not

used directly for active conduct of

exempt activities

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
"Assets" alternative test - enter:
(1) Value of all assets

o

.

(2) Value of assets qualifying

under section 4942(1}(3)(B)(1)
"Endowment” alternative test - enter
2/3 ot minimum nvestment return
shown n Part X, line 6 for each year
hsted

‘Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans {section
512(a)(5)), or royalties)

{(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

o

o

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> Lx_:l if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadhnes;

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015)

BUSINESS & EDUCATION AS MISSTION

52-1930894

Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient s an indwvidual,
show any relationship to Foundatlofn Purpose %f grant or Amount
u
address (home or business any foundation manager status o contribution
Name and address ( ) or substantial contributor recipient
a Paid dunng the year
INTERNATIONAL MESSENGERS NONE PC ISUPPORT THE MINISTRY
P.O. BOX 618 110 ORCHARD COURT OF THE
CLEAR LAKE, IA 50428 RUSSIAN-AMERICAN
ANGUAGE INSTITUTE 8,000,
MISSION EURASIA NONE LC SEED MONEY TO LAUNCH
218 W, WILLOW AVE, GPLI CONFERENCES;
WHEATON, IL 60187 INISTRY OF RAY &
INDY LECLAIR 100,000,
THEOLOGICAL BOOK NETWORK NONE PC ,000 BOOKS TO THE
3529 PATTERSON AVE SE RTHODOX INSTITUTE OF
GRAND RAPIDS, MI 49512 OSCOW 100,000,
A FAMILY FOR EVERY ORPHAN NONE Lc UKRAINE WITHOUT
PO BOX 34628 PRPHANS ‘
SEATTLE , WA 98124-1628 30,000,
HODOS INSTITUTE NONE PC EHARITABLE
912 WESTMORLAND DRIVE CONTRIBUTION
WENATCHEE, WA 988031 20,000
Total SEE CONTINUATION SHEET(S) » 3a 408,000
b Approved for future payment
NONE
Total » 3b 0
Form 990-PF (2015)
523611
11-24-15
12
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Form 990-PF (2015) BUSINESS & EDUCATION AS MISSION 52-1930894 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise mdicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 e)
Bus(lan)ess {b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
[
d
€

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 70 058,
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property

7 Other investment income
; 8 Gain or (loss) from sales of assets other
than inventory 18 -229 207,
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0 -159 149 0,
13 Total Add line 12, columns (b), (d), and (e) 13 -159 149,
(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No
v

Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

Form 990-PF (2015)
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¢

Form 990-PF (2015) BUSINESS & EDUCATION AS MISSION
[ Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

52-1930894 Page 13

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No

(1) Cash
(2) Other assets
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundratsing solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewed.

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X

1c X

|
} {a)Line no (b} Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a |s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b If "Yes,' complete the following schedule.

:]Yes E]No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
Si n ' and belef, it 1s true, correct, and complete Declaration of preparer (other than taxpayer) is based on all iInformation of which preparer has any knowledge :‘gar:hﬁllﬁfh%‘i‘i:;;ﬁ's
| H g ) a / shown below (see instr }?
| W /
‘ ere ‘ | 5781717 _PBESIDENT [xIves [Ino
Signatur® of officer or trustee Date / itle
Print/Type preparer's name Date J Check |:] if [ PTIN
’ elf- employed
o AY 0°8 2]t e
al WILLIAM E, TURCO, CPA P00369217
Preparer |rrm's name P rsm us LLP Firm's EIN ™ 42-0714325
Use Only
Frm’s address B 9737 WASHINGTONIAN BLVD., #400
GAITHERSBURG _MD 20878-7340 Phone no.  (301) 296-3600
Form 990-PF (2015)
523622
11-24-185

15540503 703287 5538238
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O |

Schedule B Schedule of Contributors OME No 15450047
S;g;:)?gg)’ 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5

Internal Revenue Service its instructions is at www.irs.gov/form990 .

Name of the organization Employer identification number

BUSINESS & EDUCATION AS MISSION 52-1930894

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ [__—l 501(c) ) (enter number) organization
4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

43947(a}(1) nonexempt charntable trust treated as a private foundation

008 00

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General

L]

Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contnibutions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions

Special Rules

1]

Caution.
but it mu

For an organization described in section 501(c)(3) fitng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1){(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part II, ine 13, 16a, or 16b, and that received from
any one contnbutor, dunng the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h,
or (i) Form 990-EZ, ine 1 Complete Parts | and ||

For an organization described in section 501(c)(7), (8), or (10) fillng Form 990 or 990-EZ that receved from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, iI, and Il

For an organization described 1n section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received during the year for an exclusively religtous, chantable, etc,

purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc, contnbutions totaling $5,000 or more during the year |

An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
st answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
10-26-15



.-,

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

BUSINESS & EDUCATION AS MISSION

Employer identification number

52-1930894

Partt

Contributors (see nstructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

BRADLEY FOUNDATION INC.

1249 N, FRANKLIN PLACE

$ 15,000,

MILWAUKEE, WI 53202-2901

Person @
Payroli l:]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person D
Payroll I:]
Noncash [ |

{(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person D
Payroll [
Noncash [ |

(Complete Part Il for
noncash contributions )

(@)
No.

(b)
Name, address, and ZIP + 4

(¢}

Total contributions

(d)
Type of contribution

Person D
Payroli [ ]
Noncash D

(Complete Part |l for
noncash contributions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:I
Payroll [:l
Noncash E:]

(Complete Part Il for
noncash contributions )

(@
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [:\
Payroll E:l
Noncash [ |

(Complete Part Il for
noncash contributions )

523452 10-28-15

15540503 703287 5538238
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of arganization

BUSINESS & EDUCATION AS MISSION

Employer identification number

52-1930894

Part L Noncash Property (see instructions) Use duplicate copies of Part Il if additional space I1s needed

a
rflo) (b) () (d)
fi D ipti f h i FMV (or estimate) Date received
rom escription of noncash property given (see instructions) ceive
Part |
$
(a
(c)
fNor;‘ . (b) h i FMV (or estimate) Date (:) cived
ro Description of noncash property given (see instructions) receive
Part |
$
a
No ®) ©) (d)
; ) e . FMV (or estimate) Dat eived
rom Description of noncash property given (see instructions) ate receive
Partl
$
a
o (b) ©) )
f ’ o ; h X FMV (or estimate) Date d
rom Description of noncash property given (see instructions) ate receive
Part |
$
a
r:o) b) ) (d)
§ L § h . FMV (or estimate) Dat ived |
rom Description of noncash property given (see instructions) ate receive
Part | |
$
(a)
(c)
ch; D o " ) h . FMV (or estimate) Dat (d) ived
To escription of noncash property given (see instructions) ate receive
Part |
$

523453 10-26-15

15540503 703287 5538238
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Schedule B {Form 990, 990-EZ, or 990-PF) (2015) Page 4
Name of organization Employer identification number
BUSINESS & EDUCATION AS MISSION 52-1930894

Part Hi Exclusively religious, charitable, etc , contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor Complete columns (a) through (e) and the following hine entry. For organizations
completing Part Ill, enter the total of exclusively religious, chantable, etc, contributions of $1,000 or less for the year (Enter thisinfo once) $
Use duplicate copies of Part Il if additional space I1s needed

(a) No.
gor;nl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igrortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'grOftnl (b} Purpose of gift {c) Use of gift {d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOTl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
523454 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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[
BUSINESS & EDUCATION AS MISSION 52-1930894

CONTINUATION FOR 990-PF, PART IV

PAGE 1l OF 3

l Part IV I Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold, e.g., real estate, (by‘_'%"nfcctﬂalgged (? Date acquired| (d) Date sod
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a_ARTISAN INTERNATIONAL ADV p 12/29/14 2/18/15
b BMO SMALI CAP GROWTH FUND CL I p 12/29/14 12/04/15
C DRIEHAUS SELECT CREDIT FUND P 12/29/14 12/18/15
d FEDERATED ULTRA SHORT BOND IS P N2/29/14 08/20/15
€ _FEDERATED ULTRA SHORT BOND IS P 12/29/14 10/26/15
f FIDELITY ADV FLOATING RATE HIGH INC-CL I P n2/29/14 08/14/15
0 FIDELITY ADV FLOATING RATE HIGH INC-CL I P 06/30/15 08/14/15
h_FMI LARGE CAP FUND P n2/29/14 12/15/15
|_KAYNE ANDERSON MLP INVT CO P L2/29/14 h2/07/15
] _LOOMIS SAYLES BOND INSTL P 12/29/14 12/18/15
| k_MAINSTAY MARKETFIELDFUND CLASS I P 12/29/14 07/09/15
‘ | MAINSTAY MARKETFIELDFUND CLASS I p N2/29/14 07/28/15
M MAINSTAY MARKETFIELDFUND CLASS I P 12/29/14 10/26/15
| N _MERGER FUND P 12/29/14 08/14/15
‘ 0 _OPPENHETIMER DEVELPNGMARKETS FUND CLASS I p 2/29/14 12/18/15
(e s sl Ooeprecsionsioned | (9 Costor ol s s o)
a 60,000, 64,743, -4,743,
‘ b 89,531, 95,6717, -6,146,
| c 40,000, 45,068, -5,068.
d 100,000, 100,220, -220,
| e 50,000, 50,220, -220,
! f 29,669, 30,157, -488,
g 31. 32. -1,
n 284 072, 295,056, -10,984,
| 41 381, 104,752, -63,371,
] 25,000, 28,965, -3,965.
K 82,000, 86,464, -4.,464,
i 30,000, 31,736, -1,736,
m 52,925, 56,800, -3,875,
| n 30,000, 31,070, -1,070,
‘ 0 75,000, 89,018, -14,018,
Complete only for assets showing gain in colunn (h) and owned by the foundation on 12/31/69 (1) Losses {from col. (h))
- in f col. r col.
(i) F.MV. as of 12/31/69 O o 231169 e gg?s(sf ?f‘l{a‘y') S e nootclgés(ma%a-‘fo??;e col- (k)
a -4,743.
b -6,146.
¢ -5,068,
d -220,
e -220,
f -488.
g -1,
h -10,984,
: 1 -63,371,
] -3,965,
k -4,464,
| -1,736.
m -3,875.
-1,070.
‘ -14,018,

{ If gain, also enter in Part |, ine 7

2 Capral gain net ncome or (net capital loss) if (loss), enter "-0-"in Part |, ine 7

3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6):
If gain, also enter n Part I, ine 8, column (c).
If (loss), enter "-0-"in Part |, ine 8

523591
04-01-15
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CONTINUATION FOR 990-PF, PART IV

BUSINESS & EDUCATION AS MISSION 52-1930894 PAGE 2_0OF
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b},ﬂop"nfccr?aus'ge“ (cz Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo- day,yr.) | (mo., day, yr.)
1a_TORTOISE ENERGY INFRSTRCTR CP COM ISIN P 12/29/14 12/07/15
b BMO SMALL CAP GROWTH FUND CL I P 02/02/16 05/03/16
C DRIEHAUS SELECT CREDIT FUND P 09/23/15 05/03/16
d DRIEHAUS SELECT CREDIT FUND P 03/23/16 05/03/16
e ISHARES CORE S&P 500 ETF P 12/15/15 01/25/16
| ISHARES RUSSELL 2000 GROWTH ETH P 12/04/15 01/28/16
_0 MERGER FUND P n2/28/15 03/09/16
h MERGER FUND P 12/28/15 03/09/16
| DRIEHAUS ACTIVE INCOME FUND P 12/29/14 05/03/16
| DRIEHAUS SELECT CREDIT FUND P 12/29/14 05/03/16
kK DRIEHAUS SELECT CREDIT FUND P 12/29/14 05/03/16
‘ | FEDERATED ULTRA SHORT BOND IS 4 2/29/14 02/01/16
M MERGER FUND P 2/29/14 03/09/16
N _TORTOISE MLP RETURN OF CAPITAL P
0 _KAYNE ANDERSON RETURN OF CAPITAL P
(o) Gross s prc (peprecannaioned | (g s oer b e
a 55,192, 105,328, -50,136,
b 78,995, 73,265, 5,730,
[ 3,204, 3,573. -369.
d 3,842, 3,818, 24,
5 259,345, 281,732, -22,387.
f 73,266, 88,233, -14,967.
g 605. 603. 2,
n 1,097, 1,094, 3.
| 156,528, 164 ,418. -7,.890,
} 234 713, 274,932, -40,219,
k 1,588 1,877. -289,
| 100,000, 100,773, ~773,
m 135,1786. 143,930. -8,144,
n 5,476, 5,476, 0.
0 663. 663. : 0.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Losses (from col. (n))
: Gains (excess of col. (h) gain over cok. (k
(i) F.M.V. as of 12/31/69 (l;)iSA g}uf ;%j 13238 ('f,)vgff;f,is(ﬁf Icfoal.nill) ( but not Iess(trza% "-0?“) o (0
a -50,136,
b 5,730,
c -369,
d 24,
e -22,387,
f -14,967,
(o 2,
h 3.
| -7,890.,
] -40,219,
K -289,
I -773,
m -8,144,
n 0.
0 0,
2 Capital gain net income or (net capital loss) { H ?,?,'Qs')"j"g,?tg*;‘ff’é.'f‘.ﬁap';r'{ ;',"?.?157 } 2
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-*in Part |, ine 8 3

523591
04-01-15
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"
BUSINESS & EDUCATION AS MISSION

CONTINUATION FOR 990-PF, PART IV
52-1930894 PAGE 3_OF

l Part IV l Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.

(bLHOW acquired (ce Date acquired| (d) Date sold

D- %%?Q?gﬁ mo., day, yr.) | (mo., day, yr.)

1a_CAPITAL GAINS DIVIDENDS

b

C

d

e

i
9

h

|
o

K

|

m

n

0

(e) Gross sales price A O e oxponst ot Sate o ey

2 30,577, 30,577,
b

C
d
e

f
g
h

I

]

K

|
m
n
. ‘

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

: ns (excess of col. | 1 col.
(i) F.M.V. as of 12/31/69 “ZasA g;u%sg 15?325)'5 (?VE;( ggis(sf ::f(:.ng) cans ¢ cbejt notclgés(?rzagna"[\o?-v)e col. (k)

a 30,577,
b

¢

d

e

f

g

h

]

|

K

I

m

n

0
2 Capital gain net income or (net caprtal loss) :; (g,i‘,'s”gf'Sr‘,’tgﬁ‘ﬁ_eé.'n”.ﬁ?ar;r'f |',"|'.?1g7 } 2 -229,207,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"in Part |, ine 8

3 N/A

523581
04-01-15
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* BUSINESS & EDUCATION AS MISSION 52-1930894
| Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatlo‘n Purpose (l))' grant or Amount
un
home or business any foundation manager status o contribution
Name and address (ho ) or substantial contributor recipient
RECON EDUCATION CENTER FIONE NC GRANT TO SUPPORT THE
03062, KYIVV, ESTONSKAJA STR. 31-B EDUCATIONAL PROGRAM OF
KIEV, UKRAINE RECON COLLEGE 50,000,
ST, GREGORY THE THEOLOGIAN CHARITY NONE NC CONCERT "BENJAMIN
115191, DANILOVSKIY VAL, 22 BRITTEN'S WAR REQUIEM"
MOSCOW, RUSSIA 15,000, ‘
ST. GREGORY THE THEOLOGIAN CHARITY NONE NC GRANT FOR THEOLOGICAL
115191, DANILOVSKIY VAL, 22 SYMPOSIUM
MOSCOW, RUSSIA 50,000,
LEADER CHRISTIAN SCHOOL NONE NC DONATION PER AGREEMENT
VERKHNYANA PERVOMAYSKAYA 49/1, BLDG
2, 7-PARKOVAYA, 105264 MOSCOW,
RUSSIA 35,000,
Total from continuation sheets 150 000

523631
04-01-15
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'ﬁBSfNESS & EDUCATION AS MISSION

52-1930894

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CEDAR STREET 2,117, 0. 2,117, 2,117,
FIDELITY
INVESTMENTS 98,518, 30,577. 67,941, 67,941,
TO PART I, LINE 4 100,635, 30,577. 70,058, 70,058,
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 49,206, 0. 0.

TO FM 990-PF, PG 1, LN 16A

49,206,

0.

0.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

DESCRIPTION

ACCOUNTING

() (B) (C)
EXPENSES NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME

(D)

CHARITABLE

PURPOSES

60,338,

19,912,

0.

TO FORM 990-PF, PG 1, LN 16B

60,338,

19,912,

0.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

DESCRIPTION

ADVISOR FEE

(A) (B) (C)
EXPENSES NET INVEST- ADJUSTED
PER BOOKS MENT INCOME NET INCOME

(D)

CHARITABLE

PURPOSES

10,719.

10,719,

0.

TO FORM 990-PF, PG 1, LN 16C

10,719.

10,719,

0.

15540503 703287 5538238

STATEMENT(S) 1, 2, 3, 4
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* BUSINESS & EDUCATION AS MISSION 52-1930894

FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 522, 522, 0.
POSTAGE & SHIPPING 9,721, 0. 7,977,
PROMOTION & ADVERTISEMENT 1,280, 0. 0.
SUPPLIES & FURNISHINGS 1,269, 0. 0.
TO FORM 990-PF, PG 1, LN 23 12,792, 522. 7,977.
FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
12933.009 SHS KELLNER MERGER FUND INSTL CLASS 132,692, 132,692,
1345.004 SHS ARTISAN INTERNATIONAL ADV 36,692, 36,692,
14853.666 SHS FMI LARGE CAP FUND 291,132, 291,132,
1650.244 SHS FMI COMMON STOCK FUND 39,969, 39,969,
3977.596 SHS ACUITAS US MICROCAP INSTITUTIONAL 41,287, 41,287,
5003.466 SHS JOHN HANCOCK DISCIPLINED VALUE MID

CAP T 98,919, 98,919,
1199.677 SHS OPPENHEIMER DEV MARKETS CLASS I 37,370. 37,370,
4,612.653 SHS T ROWE PRICE GROWTH STOCK 232,616, 232,616,
7760.446 SHS BOSTON PARTNERS GLOBL LONG SHRT

INSL 83,425, 83,425,
4207.323 SHS TWEEDY BROWNE GLOBAL VALUE FUND 103,332, 103,332,
4833.112 SHS VANGUARD HIGH DIVID YLD INDEX FD '
INV CL 136,777. 136,777,
6481.000 SHS TORTOISE MLP FD INC COM 119,574. 119,574,
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,353,785, 1,353,785,
FORM 990-PF CORPORATE BONDS STATEMENT 7

FAIR MARKET
DESCRIPTION BOOK VALUE VALUE

30906.364 SHS FIDELITY ADVISOR FL RATE HIGH INC

CL I 288,665, 288,665,
25616.956 SHS ARTISAN HIGH INCOME FUND ADVISOR 244,386, 244,386,
20472.622 SHS DOUBLELINE TOTAL RETURN BOND FD CL

I 223,766, 223,766,

27 STATEMENT(S) 5, 6, 7
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* BUSTNESS & EDUCATION AS MISSION

52-1930894

15947.955 SHS DRIEHAUS ACTIVE INCOME FUND
7171.101 SHS FEDERATED ULTRA SHORT BOND IS

13529,426 SHS LOOMIS

TOTAL TO FORM 990-PF,

156,609,
65,257,
184,000,

156,609,
65,257.

SAYLES BOND INSTL 184,000,

PART II, LINE 10C 1,162,683, 1,162,683,

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 8

DESCRIPTION

COMPUTER EQUIPMENT

TOTAL TO FM 990-PF, PART II,

COST OR
OTHER BASIS

ACCUMULATED

DEPRECIATION BOOK VALUE

12,475, 12,475, 0.

LN 14 12,475. 12,475, 0.

FORM 990-PF

PART VIII -

LIST OF OFFICERS, DIRECTORS STATEMENT 9

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

DR. JOHN A. BERNBAUM
209 E. LIBERTY DRIVE
WHEATON, IL 60187

DENNIS J. KUESTER
209 E. LIBERTY DRIVE
WHEATON, IL 60187

MILTON KUYERS
209 E. LIBERTY DRIVE
WHEATON, IL 60187

HOWARD A. DAHL
209 E. LIBERTY DRIVE
WHEATON, IL 60187

RICHARD N. DEAN
209 E. LIBERTY DRIVE
WHEATON, IL 60187

DR. MARK R. ELLIOTT
209 E. LIBERTY DRIVE
WHEATON, IL 60187

15540503 703287 5538238

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT
40,00 161,608, 1,740, 0.
CHAIR
1.00 0. 0. 0.
TREASURER
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 0. 0. 0.
28 STATEMENT(S) 7, 8, 9
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* BUSINESS & EDUCATION AS MISSION 52-1930894

BOB FORESMAN
209 E. LIBERTY DRIVE
WHEATON, IL 60187

SIDNEY J. JANSMA, JR.

209 E. LIBERTY DRIVE
WHEATON, IL 60187

MARTY OZINGA III
209 E. LIBERTY DRIVE
WHEATON, IL 60187

EKATERINA SMYSLOVA
209 E. LIBERTY DRIVE
WHEATON, IL 60187

ROBERT WALLINGFORD
209 E. LIBERTY DRIVE
WHEATON, IL 60187

TRUSTEE
1.00 0. 0. 0.

TRUSTEE
1.00 0. 0. 0.

TRUSTEE
1.00 0. 0. 0.

TRUSTEE
1.00 0. 0. 0.

TRUSTEE
1.00 0. 0. 0.

TOTALS INCLUDED ON 9%90-PF, PAGE 6, PART VIII 161,608, 1,740, 0.

15540503 703287 5538238

29 STATEMENT(S) 9
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* BUSINESS & EDUCATION AS MISSION

52-1930894

FORM 990-PF EXPENDITURE RESPONSIBILITY STATEMENT
PART VII-B, LINE 5C

STATEMENT 10

GRANTEE'S NAME

ST. GREGORY THE THEOLOGIAN CHARITY

GRANTEE'S ADDRESS

115191 DANILOVSKIY VAL, 22
MOSCOW, RUSSIA

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

50,000, 01/15/16 50,000,

PURPOSE OF GRANT

THE GRANT REQUEST FROM METROPOLITAN HILARION OF THE RUSSIAN ORTHODOX CHURCH

WAS SUBMITTED TO THE BOARD OF TRUSTEES ON JULY 24, 2015.

AFTER REVIEW BY

THE BEAM STAFF, THE PROPOSAL WAS FORWARDED TO THE BOARD WITH THE
RECOMMENDATION THAT A GRANT OF $50,000 BE MADE TO SUPPORT THE SEVENTH
EASTERN EUROPEAN INTERNATIONAL SYMPOSIUM OF NEW TESTAMENT SCHOLARS, HOSTED
BY THE METROPOLITAN AND SCHEDULED TO BE HELD IN MOSCOW IN OCTOBER 2016.
THE BOARD AGREED TO MAKE THIS GRANT ONCE IT WAS CONFIRMED THAT THE BALANCE

OF THE CONFERENCE FUNDING WAS RAISED FROM OTHER SOURCES.

WHEN THIS

CONFIRMATION WAS RECEIVED, THE FUNDING WAS SENT TO THE METROPOLITAN'S ST.

GREGORY THE THEOLOGIAN CHARITY FOUNDATION IN JANUARY 2016.

DATES OF REPORTS BY GRANTEE

OCTOBER 2016

ANY DIVERSION BY GRANTEE

NONE

RESULTS OF VERIFICATION

THE BEAM STAFF ATTENDED THE OPENING OF THE CONFERENCE IN MOSCOW IN OCTOBER
2016 AND WITNESSED THE UNIQUE GATHERING OF SCHOLARS FROM EAST AND WEST, THE

FIRST OF ITS KIND IN RUSSIA.

30
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* BUSTNESS & EDUCATION AS MISSION 52-1930894

GRANTEE'S NAME

ST. GREGORY THE THEOLOGIAN CHARITY

GRANTEE'S ADDRESS

115191 DANILOVSKIY VAL, 22
MOSCOW, RUSSIA

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

15,000, 09/11/15 15,000,

PURPOSE OF GRANT

THE GRANT REQUEST FROM METROPOLITAN HILARION OF THE RUSSIAN ORTHODOX CHURCH
WAS SUBMITTED TO THE BOARD OF TRUSTEES ON SEPTEMBER 11, 2015. AFTER REVIEW
BY THE BEAM STAFF, THE PROPOSAL WAS FORWARDED TO THE BOARD WITH THE
RECOMMENDATION THAT A GRANT OF $15,000 BE MADE TO SUPPORT THE PARTICIPATION
OF AN AMERICAN SOLOIST IN THE CONCERT COMMEMORATING THE END OF WORLD WAR
ITI. THIS REQUEST WAS STRONGLY SUPPORTED BY THE U. S. EMBASSY IN MOSCOW
THAT WANTED AMERICAN INVOLVEMENT IN THE CONCERT. THE FUNDS WERE SENT
IMMEDIATELY BECAUSE OF THE SHORTNESS OF TIME FOR THE TRAVEL ARRANGEMENTS.

DATES OF REPORTS BY GRANTEE

DECEMBER 2015

ANY DIVERSION BY GRANTEE

NONE

RESULTS OF VERIFICATION

BEAM RECEIVED AN ORAL REPORT ON THE CONCERT AND LATER THE PRINTED PROGRAM
IN WHICH THE AMERICAN SOLOIST WAS IDENTIFIED.

31 STATEMENT(S) 10
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* BUSINESS & EDUCATION AS MISSION 52-1930894

GRANTEE'S NAME

RECON EDUCATION CENTER

GRANTEE'S ADDRESS

03062, KYIVV, ESTONSKAJA STR
KIEV, UKRAINE

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

50,000. 09/30/15 50,000,

PURPOSE OF GRANT

THE GRANT APPLICATION FROM RECON COLLEGE WAS SUBMITTED TO THE BOARD OF
TRUSTEES FOR THEIR REVIEW ON AUGUST 18, 2015. AFTER REVIEW BY THE BEAM
STAFF, THE PROPOSAL WAS FORWARDED TO THE BOARD WITH THE RECOMMENDATION THAT
A GRANT OF $50,000 BE MADE TO SUPPORT PHASE #1 OF A NEW PROGRAM TO OFFER A
DEGREE IN STRATEGIC COMMUNICATIONS IN THREE LANGUAGES (RUSSIAN, UKRAINIAN
AND ENGLISH) ONLINE. FOR THE FIRST YEAR OF THIS PROJECT THERE WERE THREE
MAJOR COMPONENTS: THE DEVELOPMENT OF A LEARNING MANAGEMENT SYSTEM (LMS), A
UNIVERSITY PORTAL AND INTERACTIVE WEBSITE, AND A STUDENT INFORMATION
MANAGEMENT SYSTEM.

DATES OF REPORTS BY GRANTEE

MARCH 2016

ANY DIVERSION BY GRANTEE

NONE

RESULTS OF VERIFICATION

REPORTS FROM RECON COLLEGE WERE RECEIVED SIX MONTHS AFTER THE GRANT AND AT
THE END OF THE FIRST YEAR, AS REQUESTED. THIS IS THE NORMAL PATTERN FOR
GRANTS. THE FUNDS GIVEN WERE USED FOR THE SPECIFIC ITEMS LISTED IN THEIR
GRANT REQUEST.

THE BEAM STAFF VISITED RECON COLLEGE IN KIEV IN OCTOBER 2016, AT THE
CONCLUSION OF THE FIRST YEAR OF THIS FUNDED PROJECT AND WERE PLEASED TO SEE
THE PROGRESS THAT WAS MADE ON THE ONLINE PROGRAM.

32 STATEMENT(S) 10
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GRANTEE'S NAME

LEADER CHRISTIAN SCHOOL

GRANTEE'S ADDRESS

VERKHNYANA PERVOMAYSKAYA 4S/1, BLDG 2, 7-PARKOVAYA,
MOSCOW, RUSSIA

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

35,000, 02/03/16 35,000,

PURPOSE OF GRANT

52-1930894

THE GRANT APPLICATION FROM LCS WAS SUBMITTED TO THE BOARD OF TRUSTEES FOR
THEIR REVIEW ON JANUARY 25, 2016. AFTER REVIEW BY THE BEAM, THE PROPOSAL
WAS FORWARDED TO THE BOARD WITH THE RECOMMENDATION THAT A GRANT OF $35,000
BE MADE TO HELP STABILIZE THE SCHOOL'S FINANCES FOR THE 2015-16 ACADEMIC
YEAR. FUNDING WAS SPECIFICALLY REQUESTED FOR SALARIES FOR TEACHERS AND
ADMINISTRATIVE STAFF, AS WELL AS SUBSIDIES FOR RENT OF FACILITIES. THIS

PROPOSAL WAS APPROVED BY THE BOARD.

DATES OF REPORTS BY GRANTEE

VARIOUS TIMES DURING FISCAL YEAR

ANY DIVERSION BY GRANTEE

NONE

RESULTS OF VERIFICATION

BEAM RECEIVED REPORTS FROM LCS DURING THE 2015-16 SCHOOL YEAR AND BEAM
STAFF PERSONALLY VISITED THE SCHOOL IN MOSCOW IN OCTOBER 2016 AND RECEIVED
A FULL BRIEFING ON THE SCHOOL'S FINANCES AND THE USE OF THE FUNDS GRANTED.
THE NORMAL PATTERN IS TO REQUEST A REPORT AT THE END OF SIX-MONTHS AND THEN
A FINAL REPORT AT THE END OF THE YEAR. THE FUNDS WERE ENTIRELY USED FOR
THE SPECIFIC ITEMS IDENTIFIED IN THEIR GRANT APPLICATION. NO MORE REPORTS

ARE REQUIRED FOR THIS GRANT.

BEAM HAS A CLOSE RELATIONSHIP WITH THE WORD OF LIFE CHURCH, WHICH
ESTABLISHED THE SCHOOL AND WE ALSO RECEIVE PERIODIC UPDATES FROM THE

LEADERSHIP OF THE CHURCH AS WELL.

33
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BUSINESS & EDUCATION AS MISSION 52-1930894

GENERAL EXPLANATION STATEMENT 11

FORM/LINE IDENTIFIER

FORM 990-PF
EXPLANATION:

THE RUSSIAN-AMERICAN CHRISTIAN UNIVERSITY (RACU) WAS ESTABLISHED IN
MOSCOW, RUSSIA, IN SEPTEMBER 1996 AT THE INVITATION OF THE RUSSIAN
GOVERNMENT AND OPERATED AS A FOUR-YEAR LIBERAL ARTS COLLEGE FOR FIFTEEN
YEARS. THE SCHOOL, LATER RENAMED THE RUSSIAN-AMERICAN INSTITUTE (RAI),
BUILT A CAMPUS FACILITY IN MOSCOW AND GRADUATED TEN CLASSES UNTIL THE
KREMLIN PASSED A SERIES OF LAWS THAT REMOVED THE TAX-EXEMPT STATUS OF
PRIVATE COLLEGES AND UNIVERSITIES AND NO LONGER RECOGNIZED THE ACADEMIC
CREDENTIALS OF AMERICAN FACULTY, SO RAI COULD NOT GET RE-ACCREDITED.

AS A RESULT, THE BOARD OF TRUSTEES DECIDED TO CLOSE THE SCHOOL AFTER
THE 2010-2011 ACADEMIC YEAR AND MONETIZE ITS CAMPUS FACILITY.

ONCE THE CAMPUS FACILITY WAS SOLD AND THE TAXES AND CONSTRUCTION DEBTS
WERE PAID, THE NET ASSETS WERE REINVESTED SO THAT GRANTS COULD BE MADE
TO CHARITABLE, NON-PROFIT ORGANIZATIONS IN RUSSIA AND UKRAINE THAT
PROVIDE EDUCATIONAL SERVICES. A FORMAL PROCESS WAS ESTABLISHED IN
WHICH THE RAI STAFF REVIEWS GRANT APPLICATIONS AND CONDUCTS DUE
DILIGENCE ON EACH APPLICATION; ONCE THIS IS COMPLETED AND THE GRANT
APPLICATION IS APPROVED BY THE STAFF AND BOARD CHAIR, IT IS SENT TO THE
BOARD OF TRUSTEES FOR THEIR REVIEW AND APPROVAL. ONCE THE GRANT IS
APPROVED AND THE FUNDS DISBURSED, THE GRANTEE IS REQUIRED TO SUBMIT
REPORTS EVERY SIX MONTHS ON THE PROGRESS OF THEIR PROJECT AND THESE
REPORTS ARE CAREFULLY REVIEWED BY THE STAFF. IN ADDITION, ON-SITE
VISITS ARE MADE BY THE STAFF OR BOARD MEMBERS TO ENSURE THAT THE FUNDS
ARE BEING USED FOR THE PURPOSES STATED IN THE GRANT APPLICATION. NO
ADDITIONAL FUNDING IS GIVEN TO ANY APPLICANT UNLESS THE STAFF IS
CONFIDENT THAT THE INITIAL GRANT HAS MET ITS STATED OBJECTIVES.

THE BOARD OF TRUSTEES HAS ALSO DECIDED TO CHANGE THE NAME OF ITS
ORGANIZATION TO "BUSINESS & EDUCATION AS MISSION" (BEAM), SINCE THE
"RUSSIAN-AMERICAN INSTITUTE" IS NO LONGER AN ACCURATE DESCRIPTION OF
ITS WORK. THE MISSION STATEMENT WAS ALSO UPDATED AND CURRENTLY READS
AS FOLLOWS: "THIS CORPORATION IS FORMED EXCLUSIVELY FOR CHARITABLE,
SCIENTIFIC, AND EDUCATIONAL PURPOSES. IN ACCOMPLISHING THE GENERAL
PURPOSES FOR WHICH THE CORPORATION IS FORMED, THE STATED PURPOSES OF
THE CORPORATION SHALL INCLUDE, WITHOUT LIMITATION, THE SUPPORT AND
DEVELOPMENT OF EDUCATIONAL PROGRAMS FOCUSING ON COMPREHENSIVE LIBERAL
ARTS AND PROFESSIONAL PROGRAMS GROUNDED IN THE BIBLICAL TRADITION AND
DOCTRINES OF THE HISTORIC CHRISTIAN FAITH."

34 STATEMENT(S) 11
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OFFICE OF THE SECRETARY OF STATE

- AMENDED NOT FOR PROFIT
CERTIFICATE OF INCORPORATION

WHEREAS, the Amended Not For Profit Certificate of Incorporation of

BUSINESS & EDUCATION AS MISSION (BEAM), INC.

has been filed in the office of the Secretary of State as provided by the laws of the State of
Oklahoma. :

NOW THEREFORE, 1, the undersigned, Secretary of State of the State of
Oklahoma, by virtuc of the powers vested in me by law, do hereby issue this certificate

evidencing such filing.

IN TESTIMONY WHEREOF, I hereunto set my hand and cause to be affixed
the Great Seal of the State of Oklahoma.

Filed in the city of Oklahoma Cily this
13th day of March, 2017.

Qe

Secretary of State




' L]

FILED - Okighoma, Secretary of State #2100553277 03/13/2017

. 9371372017 02:35 PN
OKLAHOMA SECRETARY OF STRTE

i e
T

uvktahoma City, Oklahoma 73103
(408) 522-2520

) hereby execute the following arnticles for the pumose of amending an Oklahoma corporation’s centificaic of
incorporation pursuant. to the provisions of Title 18, Scction 1077:

t. A) Namc of the corporauion:
The Russian - American Ingtituie/U.S., inc.

B) AS AMENDED: Name of the comporation:
Busmess & Education as Mission (BEAM), inc.

(Note: The new name of the comportion shatl contuin one of the words sssociation, company. corporation. club, foundation, fund.
incorporuted, inslitute, society, union, syndicate, limited or any abbrevistions thereof, with 6r without punctuation, which shall be
such as v distinguish it upun the records in the Office of the Scerclary of State.)

2. [Ifthe corporation is 2 CHURCH. the stroct address of its location:

Strect Addrosy City Siste Zip Code
(P.O. BOXES ARE NOT ACCEPTABLE)
3. AS AMENDED: NAMEF, and street address of the registered agent for service of process in the state of Oklahoma:

= The segisiered agent yhall be the curpuration itsclf, an individuat resident of Oklahoma, or o domestic or qualified
forcign corporation, timited liability company. or limited partnership.

The Corporastion Company 1833 South Moigan Road Oklahoma City OKlahoma 73128 Oklahoma County
Name Street Address City State Zip Code County

(P.O. BOXFES ARF. NOT ACCEPTABRILE)

4. Duration of thc corporation is perpetual, unlcss otherwise stated:

5. AS AMENDED: Nuturx of the business or purposes to b(. conducted or promoted by the comporation:

> It shall be sufficient 10 state, cither alonce or with other businesses or purposes, that the pumaose of the corporution is to
engage in any lawful act or activity far which corporatioos may be orpanized under the penera) corporation
aw of Oklahoma.

his corporation is formed cxdusively for charitoble, scientific, and educationa! purposes. In accomplishing the general purposes
ot vhich the Corporation is formed, the stated purposes of the Corporation shall include, without limitation, the support and
levelopment of educational programs focusing on comprehensive liberal ants and professional programs grounded in the biblica)
radition and doctrines of the historic Christian faith.

{SOS FORM 0015-07/12)




6. Sct forth clearly any and all amendments to the certificate of incorporatian:

The Certificate of Incorporation shall be amended to change the name of the corporation to “Business & Education as Mission
(BCAM), Inc.”

The Centificate of Incorporation shall be amended to change the offices and registerad agent of the corporation to The
WCorporation Company. 1833 South Morgan Road, Oklalhvoma Gty Okdahoma, 73128

7. E~MAIL address of the primary contact for the registered business:
jppembaummoscow@gmail.com

CHECK ONE OF THE FOLLOWING STATEMENTS, WHICHEVER IS APPLICABLE:

O The goveming body of the corporation adoptcd a resolution sctiing forth the iendinent proposed and declaring its
advisability,

At 2 subsequent mecting held upon notice stating the pusposc thereof and given in accordance with the provision of
Title 18, Scction 1067, a majority of all the members ol the governing body volcd in favor of the.amendment.

OR

& aa meceting of the goveming body of said corporation, a resolution was duly adoptcd sctting forth the forcgoing
proposed amendment(s) to the certificate of incorparation of said corporation, declaring said amendmeni(s) 10 be advisable
- and calling a meeting of thc members for considcration thereof.

Pursuant to such call and to duc written notice given to cach member, a mecting was held, a1 which mecting the
accessary numbcer of members as required by the ecntificate of incorporation of said corporation voted in favor of the
amendment(s).

The amended certificate of incorporation must be signed by the president or vice president of said
corporation and attested (o by its secretary or assistant sceretary.

e Sianed thisi”_dayﬂf MmARCH » 297 by:

O.W

Signature of President or Vice President

Attested to by: JFoRruM BERV B
n. aAum

Q. Confann Printcd Name
Signaturc of Secretary or Assistant Sceretary

Tohkat A, BER,OBAVIL
Printed Name

(SOS FORM 0015-07/12)
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2.1 IIIFIVE ottt temr s ancnsss ransases smasascausmtes tbarans tasvsan snmnssinmanen |
2.2, PUFPOSE .viee s ccreces crvrirecanne AN AR RS A4S AR e hed s ak et bt i s+ mrma i
2.3 Policy Against Nondiscrimination......c..cueecencnennesnninieinnnnns |
il BOARD OF DIRECTORS ........cooormmrvenmsmsssmssnssassensssssesssssssssssassens |
31 General POWErS i e cisimieseeaies s e s et et oot ea I
32 Number, Tenure, and Qualifications....................__..__._ ... 2
33 Regular Meetings ...oovvveiivinicones seessasnenneasssatenttineias 2
14, Special Meetings......... P e v e P e sy At KR e e e R e ST e RR ey 2
3.5 Notice. . . rieissecasnaases Cronvns freeesserranas Vi 3
1.6, QUIOTUINE ittt e rben s oot tobmin s £ 4 btk e dan bt S e £btdmmmmtsmmtwwabt o b amens 3
3.7 MAnTEr OF ACHNE ceeoveiercts s isorsrsssisssssses s st ateneeeemeeneeeeemeene 3
38, Action Without 3 MOECHDE i ecrermnrsenmsassmsinenrarsiesseaeaes 3

3.9, Vacancies and Newly
Created DIreclorships ........oovconimcnnnncisimeennsssncae 3
3.10. Compensation ......... edata st et st e 3
3.H. Presumption of ASSent ..o 3
312, Participation ... Shtamraenmean s amt e eemeeacteames smmmenn e nee e ea 4
31 l3n Cmminm BEPRRERALEE RPN ERR LRIV C I TN R4 934434044801t a s snisr v enmasTionrvrtvnempary 4

INDEX TO
BYLAWS OF

BEAM (BUSINESS & EDUCATION




—

—
i

Vi,

VIL

VI

X.
X1

OFFICERS e S SRS SRSUUU.

4.1,
4.2,
4.3
4.4,
4.5,
4.6.
4.9,
4.8
4.9.
4.14.
dEE
412,
4.13.

: 5

4 3T Y F PRSPPI PRRPRTIR, |
G ANICHES ce i ctaanir s cciamtcinuntas e cobabt as sbes st e 12 e s s d b s st s ansae e "
PV T L aiene v rerearenncamar s rre et e e e e cren s s st seaandeins 5
Yice President.....ccoeeomoeoeeencnemeereennaenaen. e aesaemanas SR,
Freasurer... .. evnianes wemmmererbbeseREERd P s bree s h e aam s saxaara aanranyemeteasr ]
Seeretary s B P PP OPOUPYSRRN .
ASKintant Vice-Pragidtnts i resireoismessmmene 9
ASMSIANL TroBSULETS oo vrcrires e s manene rnmmenererenmneens
Assistani Secretaries ermvmerctmane yeenresernsanemseseeama)
Delegation of DULIES ... ccoiiimrerseniror reermsss s savssnsreseessresnn: 8
S AFIES covieeeeearirarerercvesernmsnsareranuemsvsreriarante e s st v ot by saaresessag seranell

; d [
Surety Bond........... tevermacsares heheneats e TarseLreaes e dabe et s e s e ta b en et R et sesses

W

CONTRACTS, LOANS, CHECKS, AND DEPOSITS ... restnesnaneas 7

5.1
52
53,
S5.4,

"y
CONITAGCES 11t iaatiorinsethensarstenensstrovennsreresstsrersuns cesnantsrraass svronansror

i.'u’unSnn-u.nh--onn-uunn-nunnnnnuun-ku-un".-n1--.--.111---»-..-..,..-

Checks and DRARS ... ooeeeereiiereeecsreacretrrem e e esesss e cesataneeaasns
Deposits .. hhbertriomenesaovencarireanas s ineran ot rave st iinas s otidiasraitass b

NG SRR

18C 'EAR 7
N 3
! IS)( Al; \ VL R T Ly F PR R T TR R D R PP P P P PP O P PP

CORPORATE SEAL ......e... PP POPROPOROY |

WAIVER OF NOTICE ... RO

INDEMNIFICATION AND INSURANCE i anmniisend

1.
9.2,
9.3,
g4,

Right to IndemmtiRealion .. ... s e
Right of Claimant 1o Bang Suil . iiinrmananssmmmssree
Non-Exclusivity of RIBRIS.. e ierrmvarsssvmrrssascsessrsasssseseoees
FISUITNGE e eecceresncessansenssnamstssrersrsseltesessen iaseseassnsnasnsmasnsasansanss

NI

o o

DISSOTUTHON Lo e msrs e snnt e sae e rssan sy s vesme s snmstirssesrnr D

~i.




the Board of Trustees, who shall also constitute the members of the  Corporation.  Withowt
prejudice W such general power, but subject to the same limitations, it is hereby  eapressly
deetared that the Trustees shall have the following powers:  to wit:

Firste To select and remowve all officers, agents  and
cmployees ol the Corporation, prescribe such powers and duties for
them as may not be inconsistent with low, the Certificate of
Incorporation or the Bylaws. and fix their compensation,

Second: To designate any place within or without the State
of Oklahoma for the halding of any members’ mocting or mecetings:
und to adept, make and use a corporate seal: and 1o alter the form
of such sest from tme (0 time, as in their judgment they may deem
best. provided such scal shall at all  titnex  comply  with  the
provisions oflaw.

I'hird; To borrow money and incur indebtedness for the
purposes ol the Corporation, und 1o cause w bt exceuted and
delivered therefor, in the corporate name, promissory notes. bonds,
debentures, deeds of nust, mortgages, pledges, hypothceations or
uther evidences of debt and securities therefor.

SECTION 3.02. Number, Teoure, and  Ounlifications,  'The number
of ‘Frustees of the Corporation shall be six or more, and shall consist of six Trusices, until within
the limits above specified, a different number of Trustecs, shich shall constituic the whole
board, shall be determined by eesolution of the board. The board of Trustees shall be divided
into three classes as nearly equal in number as possible with the term of office of one class
expiring cach year, OF the Trustees chosen .at the first members' meeting. the term of office of
those of the first class shall expire at the snnual mecting afler their clections: the term of
office of those of the second class shall expire at the sccond annual meeting sfter their elections:
and the term of office of thore of the third class shall expire a1 the third annual mecting after
their clections. At such annual meeting held aficr such classification and clection, Trustees shall
be chosen for @ full term of three years (o succeed those whose 1erms wxpire,

SECTION 3.03. Bezular Meelings. A segular meeting of the Board  of 'Irustees
shall be held without other notice than this bylaw. The Board of Trustees may provide, by
resolution, the time and place for the holMding of additienul regular meeungps without other notice
than such resolution,

SECTION 3.04, Sgecipt Mseetings, Special mectings of the Board of Trustces
may be called by, or at the request of the Prosident or a majority of the Trusices. The person or
persons authonized to call special meetings of the Board of Trustees may fix the place for holding
any special meeting of the Board of Truswees called by  them,




SECTION 3.05. Noagg. Notice of any special meetng shall be given at Jeast five
(3} days previously therete by written notice mailed to each Trustee a1 the Trustee's business
address, or forty-cight (48) hours notice delivered personally or by telephone or wlegraph. If
mailexl, such notive shall e decmed to be delivered when deposited in the United States mail so
addressed, with postage thereon prepaid.  If notice be given by telegram, such notice shall be
deemed 10 be deliversd when the telegram s delivered (o the wlegraph company. Any Trusiee
may waive notice ofany meeting.  The atendance of'a Trustee at a meeting shail  constitnte o
waiver of notice ol such meeting, cxeept where 4 Trustee attends 2 meeting for the express
purpose of vhiecting. al the beginning of the meeting, to the transaction of any business because
the meccting, is not lawfully called or convened.

SECTION 3.06. Quorum, A malonty of the number of  Trustees,  excluding
vacanciex. fixed by Section 3.02 shall constitute o quorum for the transaction of businsss m any
meeting of the Board of Trustecs: provided however. that in no event shall a number which s Jess
than one-third (1:3) of the fotal number of Trustees constitute 8 quorum. I less than  such
majority is present at a meeting, a majority of the Trustees present may adjoumn the mesting from
time to time without further notice.

SECTION 307 Manger of Acting. The act of the majority of the Trustees
present at a8 mecting, at which a quorumn is present at the inception of the meeting, shall be the act
of the Board of Trustees.

SECTION 3.08 Actiop Without & Meeting. Any asction that may be raken
by the Board of Trustees at a meeting may be tzken without a meeting, i all the memberz of
the Board of I'rustees consent thereto in writing. and the writing or writings are filed with the
minutes of the praceedings of the Board of Trustecs.

SECTION 3.09. Vacangies and Nowly  Created  Trusteeships. Any vacancy
or newly created Trusteeship occurring in the Board of Trustees may be filled by the affirmutive
votc of 3 majority of the remaining Trustees. though less than a quorum of the Board of
Trustoes, unless otherwise prowvided by law. A Trustce clected to {ilf a2 vacancy shall be
elected for the unexpired term of the predecessor in office.  Any Trusteeship tu be filled by
¢lection by the Board of Trustees for a term of office shall continue only until the next annual
clection of Trustees.

SECTION 3.10. Compensation. By resolution of the Board of “Trusices, cach
Trustee may be paid cxpenses, if any. of attendance af each meeting of the Boand of Trustess,
Teuskees as such shall not receive any stated salaries for their  services,

Trustees shall not be precluded from serving the Corporation in any other capacity
and recciving compensation therefor,

SECTION 3.11. Presumption of Ascent A Trustes of the Corporation who is
present at a mecting of the Board of Trustees at which action on any corporate matter is taken
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shall br presumed o have asented (0 the action taken, unless the dissent shall be entered in the
minutes of the meeting, or unless the Trustee shall e the written dissent to such action wilh the
person acting as the Secrstary of the mecting before the adjournment thercof, or shall forward
such disscnt by registered mail to the Secretary of the Corporation immediately after the
adjournment of the meeting. Such right to dissent shall not apply to a Trustee who voted in favor
of such action,

SECTION 112. Pagticipation. Members of the Board of Trustees may
participate in a mecting through the use of conference telephone or similar communications
equipment. so long as all members participating in soch meeting can hear une another, and
participation in a meeting pursuant o this Section 3. 12 shall constitute presence in person al the
meeting.

SECTION 343 Commitiees. The Board of Trustees may, by resolution passed
by @ majority of the whole Board., designate one or more commitiess, each commitlee Ly Lonsist
of one or more of the Trustees of the Corporation. The Board may designate one or more
Trustees as aliemale members of any commitiee, who may replace any absent or  disqualificd
member of uny meeting of the committee. In the absence or disqualification of a member of a
commitiec. (he member or members thercof present at any meeting and  not  disqualified  from
voling, whether or not they constitute a quorum, may unanimously appoint apother member of the
Board of 'Trustees to act at the meeting in the place of any such ahsenl or disqualified member,

Any such committer shall heve and may exercise all the powers and authority of
the Board of Trustees in the management of busincss and affairs of the Corporation. and may
authorize the seal of the Corporation to be affixed 1o all papers which may require it; but no such
committcc shall have the power or authotity in reference to amending the Cerlificate of
Incorpuration, adopling an agreement of merger or consolidation with a8 domestic or forcign
Corporatlon, which is not a parent or subsidiary of the Corporation, recommending 1o the
members the sale, lease or exchange of all, or substantially all, of the Corporation's property and
assets, recommending (o the members a dissoltion of the Corporation or a revocation of a
dissolution, or amending the Bylaws.

Any committees created shall, to the extent consistent  with  this  Section 3.13,
fullow the procedures cutlined in this Article HIL




ARTICLE 1V
7 RS

SECTION 4.01. Nuymber. The Baard of Trustees have the suthority to eleet the
officers of the Corporation, including, but nat limited to a President. one or more Vice-Prusidents,
o Secretary and o Treasurer, In addition, the Board of Trustees may  sppoint one or more
Assistant Vicc-Presidents, onc or more Assistant Secretavies, one of more Assistant  Treasurers,
and such other officers and agents as may from time to time be deemed necessary in the conducl
of the affairs of the Corporation. Any number of offices may be held by the same persan. Such
clections shall be made pursnant 1o resolutions of the Board of Trustees,

SECTION 4.02. Removal. Any officer or agent may be removed hy the Board
of Trustees whenever, in ity judgment, the best interests of the Corporation will be served therehy,
but such rcmoval shail be without prejudice to the contract rights, il any, of the person sp
removed.  Election or appointment of an officer or agent shall not of itscH create contragt  rights.

SECTION 4.03. VYacansies. A vecancy in any office  becasuse of  death,
resignation, removal. disqualification or otherwise, may be filled by the Board of Trustees for the
vacxpired portion of the term,

SECTION 4.0, President. The Board of Trustees shall clect one of its
members o be President of the Comoration. The President shall preside at any moeting of the
Board. The President shall have general executive powers. and shall have and may exercisc any
and sll other powers and dulics penzining by law and practice. 1o the office of President, or
imposed by the Bylaws The Preswdent shall alse have and may exercise such furthor powers and
duties gs from time o time may be conferred upon, or assigned to the President by the Board of
Trustecs.

SECHON 3.05. Vice-President. The Viee-President shall perform such dutics
as shall from time o time be prescribed by the Boand of Trustees or the President, and in the
absence of the President shall (if there by more than ohe Vice-President, in the order of seniority),
perform the duties of the President, unless otherwise prescribod by the Boand.

SECTION 4.06. Ixeazurer. The Treasurer shall have custody of the funds and
securitics of the Corporation and see that they are deposited in such banks or trust comparnies as
the Board of Trustees or the President shall designate. T'he Treasurer shafl have custody of the
books of the Corporation and see that therein s entered regularly a full and sccurate account of
atl monies received und dishursed by the Corporation, together with such other accounts and
records as may be required, and render such other reports as he may, from time to time, be called
upon 1o do by the Buard of Trustees or the President




SECTION 4.07. Seenptary, The Scerctary shall keep minutes of the mectings of
the Trustees. The Scoretary shall have custody of the Corporate scal and shall have authorhy
attest and affin this scal to instruments of the Corporation. 'The Sceretary shall pertorm such
ather dutics as from time to time mav be preseribed by the Board of Trustees or the  President,

SECTION 4.08. Assistamt Vice-Presidents, The Assistant Vice-Presidents shall
purform such dutics as shall from time © time be preseribed by the Board of  Trustees, the
President, or the Senior Vice-President.

SUECTION 4.09. Assistant Treasurers. The Assistant Treasurers, in the order of
seniority, shall act in the absence of the Treasurer, perform  all the dutics of the Treasurcr, and
shall assume such of the Treasurer's minor dulies as that officer from time o timg shall delegats ©
them,

SUCTION 4.10. Assistant Secretaries. The Assistant Scerctaries. in the order
of scntoritv, shall act in the abscnce of the Scoretary, perform all the duties of the Secretary. and
shall assume such of the Secretary’s minor duties as thot officer from time to time shall delegake 1o
them.

SECTION 4.11. Relegation of Duties. In case of the absence or disability ofany
afficer of the Corporation or for any other reason that the Board of Teustees may deem sufficient,
the Board of Trustees may. by vote of a majority of the whole Board, delegate, for the time being,
the powers or duties. or any of them. of such officer to any other officer or W any Trustes.

SECTION 4.12. Salarics. The salaries of the officers shall be fixed from time to
time by the Board of Trustees and ne officer shall be prevented from recciving such  <alary by
rcason of the fact that sueh officer is also 3 Trusiee of the Corporation.

SECTION 415, Surety Bond. If required by the Board of Trustees, the
Treasurer, if onc is chosen, or if not, the Secretary, shall give the Corporation a bond {which shall
be renewed every six (6) years) in such sum and with such surcty or surctics as  shall  be
satisfactory 0 the Board of Trustees for the faithtul pecformance of the duties of the office of a
Vreasurer, and for the restoration to the Corporation in the case of the Treasurer's {or Secrctary's,
as the case may be) death. resignation, retirement or removal from office, of all books, papers.
vouchers, money and other propecty of whatever Kind in the possession or under the control of
the Treasurer (or Secretary, as the case may be) to the  Corporation.




ARTICLE ¥V

SECTION 5.01. Comtmaels, The Board of Trustecs may authonzc any officer or
officers, agent or agents, 0 enter into any contract or exocute wnd deliver uny instrument in the
name of and on behall’ of the Corporation, and such authorily may be general or confined to
speeific instances.

SECTION 5.02. Loups. No loans shall bc contracted on behalf of the
Corporation and no cvidences of indebledness shall be issucd in its name, unless authorized by a
resolution of the Bourd of Trustees. Such authority may be gencral or confined to specific
instances,

SECTION 5.03. Checks and Drafis. All checks, drafis or other onders for the
pavment of moncy, notes, or other evidences of indcebicdness issucd in the name of the
Corporation, shall be signed by such ofTicer or ofTicers, agent or sgents of the Corporation and in
such manncr asshall fromtimetotime bedetermined by resolution ofthe Board of Trustocs.

SECTION 5.04. Deposits. All funds of the Corporation not otherwise employed
shall be deposited trom time to time to the credit of the Corperation in such hanks, trast
companics or other depositorics as the Board of Trustees may select.

ARTICLE VI
PISCAL YE

The fiscal year of the Corporation shall be determined by resolution of the Board

of Trustees of the Corporation,
ARTICEE Vi

CORPORATE SEAIL

The Board of Trustees shall provide acorporute seal which shall be circular in
torm and shall have inscribed thereon the name of the Corporation and the state of Incorpontion
and the wounds, "Corporate Seal.”

ARTICLE VIH
WAIVERQE .
NOTICE

Unless otherwise provided by law, whenever any notice is required to be given to
any Trustee of the Corporation under the provisions of these Bylaws, the Certificate of




Incorporation or by statste, a waiver thercof in writing, signed by the persan or persons entatied
w such aotice, whether before or witer the time stated therein, shall be deemed equivalent 10 the
giving o such notice. The sttendunce, whether in person or by proxy, of any member or Trustee
of the Corpuration at a meeting without protesting the lack of natice of the mecting at the
beginning of such mecting, shall constitute a waiver of notice by such member o Trustee.

ARTICLE IX
INDEMNIEICATION

INSURANCE

SECTION 9.0, Ry qoaification. Fach person who was or is made
a porty or is threatened o be mude a party o or s involved in any action, suit or
proceeding, whelher civil, criminal, administrative or investigative {hereinaficr, a "procecding”).
by reason of the fact that he or she, or a person of whom bhe or she s the legal
representative, is or was a lrustee or officer of the Corporation or is or was serving ot the
request of the Corporation as o Trustee  or officer of snother  Corporation o of a
partniership.  joint  venture,  trust  or other enterprise, including  service with respect 1o
employee benctit plans maintained or sponscred by the Corporsation  (hercinafter.  "Comorate
Agemt"), whether the basis of such proceeding  is alleged action in an official capacity as a
Trustee or officer of the Corporation or Corporate Agent or in any other capacity while sarving
an a Trustes, officer, or Corporate Agent, shall be indemnified and  beld  harmless by the
Corporation 1o the fullest exient authorived by the Oklahoma Genera! Corporation Act, as the
same exists or may hereafter be amended (but, in the case of any such smendment, only (o the
extent that such smendment permits the Corporation to  provide broader indemnification rights
than said Act permitted the Corporation to provide pror {0 such amendmcent), against
all expense, liability and loss (including attomeys' fees. judgments, fines, cxvise tuxes pursuant
t the Nmployee Relicement Income Security Act of 1974 or penaltics and amouniy paid or to
be paid in settlement) reasonably incurred or suffered by swch persan  in copncction therowith
and such indemnification shall continue as to a person who has ceasud 10 be a Trustee, oflicer, or
Corporate Agent and shall inure to the benefit of his or her hcirs, executors and administrators;
provided, however, that, cxcept a8 provided in Scction 902 hereol, the Corporation  shall
indemnify any such person sceking  indemniflcation in connection with a procecding {or
part thereot) instiated by such person only i such proceeding (or part thereof) way authorized by
the Board of Trusices of the Corporation. The right o indemnification conferred in this Scction
shall be o contractual right and shall include the right to be paid by the Corporation the
expenses imeurred i defending aoy such  proceeding  in advancc  of its  final  disposition:
provided, hosveyver, that. it the Oklahoma General Corporation Act requirex, the payment of such
expenses incurred by a Trustee or ofTicer in advance of the final disposition of a proceeding  shall
be made only upen delivery 1o the Corporation ol an undertaking. by or on behalf of such Trustec
or officer, to repay all amounts s advanced if it shall ultimately be determined that such Trustes
or oflacer is not entitled to be indemaified under this Section or othenwise, The Corporation may.
by action at'its Board of Trustecs, provide indemmification o employees and other agents of the




Corporation with the same scopr and effect #s the foregoing indemnification of Frustees. officers,
and Corporate Agents.

SECTTION 9.02 Right of Claimant to Bring Suit. 1fa claim under Section 9.01
of this Section 5 not paid w {ull by the Corporation within thirty days after a written claitm has
been recerved by the Corporation, the claimamt may at any time thercafier bring suit against the
Corporation 10 recover the unpaid amount of the claim and. if successful in whole or in par, the
claimant shall be entitled w0 be paid afso the expense of prosecuting such  claim. It shall be a
defense to any such action {othcr than an action brought to enforce a claim for cxpenses incurmed
in defending any procecding in advance of its final disposition where the required undeetaking, i
any is required, has been tendered to the Corporation) that the claimant has not met the standand
ol conduct which makes it permissible under the Oklahoma General Corporstion Agt for the
Corporation to Indemnify the claimant for the amount claimed, bul the burden of proving such
defense shall be on the Corporation. Neither the failure of the Corporation (including its Board of
Trustees, independent legal counsel, or s membkers) 1o have made a determination prier to the
commencement of such action that indemnification of the claimant is proper in the circumstances
because he or she has met the applicable standard of conduct sct forth in the Oklahoma General
Corporation Act, nor an acteal determination by the Corporation (including its Board of ‘Trustoes,
independent legal counsel. or its members} that the claimant has nat met such applicable standard
of conduct, shall be a defense to the aclion ar eneate a presumption that the claimant has not met
the applicable standard ofconduct.

SECTION %.03 Nen-Exclusivity of Rights. The right 10 indemnification and the
payment of expenses incurred in defending a proveeding in advanee of #s  final  dispusition
conferred in this Section shall not be exclusive of any other right which any person may have or
hereafier acquirc under any s@aute, provision of this Certificate of Incorporation, By-Law,
agreement, vote of the members or disinterested Trusiees, or otherwise,

SECTION 9.04 [nsurance. Che Corporation may maintain insurance, at ity
cxpense, 0 protect itselt and any Trustee, officer. employec or agent of the Corporation or
ancther Corporation, partnership, joint venture, trust or other cnterprise against any such expense,
liability or loss, whether or not the Corporation would have the power 10 indemnify such person
against such expense, lability or loss under the Oklahoma Genernl Corporation Act.

ARTICLE X
DISSOLUTION

Upon dissolution, the board of Trustees shall. aller paying or making provision for
thee payment of all labilities of the Corporation, dispose of all of the assets by conveving the assets
to onc or more exempt charitable, scicntific or cducational organization{s) as described in Section
S0l(e)3) of the Intemal Revenue Cade of 1986 as smended, in the following order of priority:
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I.  Toasuccessor organization ta this Corporation, if any; ot

2. To on¢ or morc organizations with similar charitable. scientific or
cducutional purposcs to this Corporation’s, as determined by majority vote of the board of
Trustees; or

3. 'Toonc or more exempt organizations, as determined by majority vote ofthe
Board of Trugtees.

ARTICLE XI

AMENDPMENTS

These Bylaws may be amended, altered. changed or repealed or new Bylaws may
be adopted in accordance with the Corporation’s Certificate of Incorpotation and the Oklahoma
General Corporation Act.

The above and foregoing Bylaws were adopted this 27% day of November 2016,

%&\) o, W
John A. Bembaum, Board Secretary




