GORNICKFUSND 02/15/2017 12 47 PM

p Return of Private Foundation OMB No_1545-0052
Form 990-P F or Section 4947(a)(1) Trust Treated as Private Foundation 2 o 1 5
Department of the Treasury P Do not enter social security numbers on this form as it may be made public.
intemnal Revenue Service » Information about Form 890-PF and its separate instructions is at www.irs.gov/form990pf. | Opento Public Inspection |
For calendar year 2015 or tax year beginning 07/01/15 ,andending 06/30/16
Name of foundation A Employer identification number
The Gornick Fund 38-6063404
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
PO BOx 85 989-732-0775
City or town, state or province, country, and ZIP or foreign postal code
Ga yl or d MI 4 97 3 4 C  If exemption apphcation I1s pending, check here | 4 D
G Check all that apply" Inttial return Initial return of a former public chanty D 1. Foreign organizations, check here > D
Final return Amended retumn 2. Foreign organizations meeting the
Address change Name change 85% test, check here and attach computation ~ p D
H Check type of organization IE Section 501(c)(3) exempt private foundation E If pnvate foundation status was terminated under
[ ]_section 4947(a)(1) nonexempt chantable trust [ | Other taxable prvate foundation section 507(b)(1)(A). check here . > D
I Fair market value of all assets at J Accounting method: ‘ZI Cash D Accrual F i the foundation s in a 60-month termmation
end of year (from Part Il, col. (c), D Other (specify) ) ) under section 507(b)(1)(B), check here > D
line 16) > _$ 1,468 ,293| (Part, column (d) must be on cash basis.)
. d) Disbursements
Part | %1:‘!‘)55035"!:‘:\{;2;1%1&ﬁ:ﬁgmg’;ﬁ; (am;i::ep:?d (b) Ne"t‘ gv':estment (c) P:gmc::: net ( fo:, :p:g::le
amounts In column (a) (see instructions) ) ' books {cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule)
2 Check® [X] ifthe foundation s not required to attach Sch. B
P~ 3 Interest on savings and temporary cash investments
4 Dividends and interest from securities ) 42,444 42,444
en §a Grossrents
&g b Net rental income or (loss)
ook | @  Netgan or (loss) from sale of assets not on kne 10 Stmt_ 1 21,417

b Gross sales price for all assets on line 6a 192,776
7  Capital gain net income (from Part iV, line 2) 20,130
Net short-term capital gain . 0
9  Income modifications

10a Gross sales less retums and allowances
b Less. Cost of goods sold .
¢ Gross profit or (loss) (attach schedule)
41  Other income (attach schedule)

SCANNEDRE\%

12__Total. Add lines 1 through 11 T 63,861 62,574 0
13 Compensation of officers, directors, trustees etc. 0

14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees (attach schedule)

b Accounting fees (attach schedule) Stmt 2 1,050 300 750
¢ Other professional fees (attach schedule) Stmt 3 14,108 14,108

17  Interest . )

18  Taxes (attach schedule) (see instructons)  Stmt 4 1,000 1,000

19  Depreciation (attach schedule) and depleton . |

20 Occupancy
21 Travel, conferences, and meetmgs
22 Pnnting and publications _

Operating and Administrative Expenses

23 Otherefpenses P tmt 5 521 250 271
24 Total.fpe i i s@ﬂve penses.
Add I 16,679 15,658 0 1,021

25 Contmbytod g.ﬂﬂ'::ﬁg%i 2017 |€n 69,550 69,550
26__Total éxpenses and disbursements. Add]lines 24 and 25 86,229 15,658 0 70,571
27 Subtrtct |m@@@?fn;‘eq12v T ’

a Excessofrevenue over expenses and disbursements -22,368

b Net investment income (if negative, enter -0-) 46,916

¢ _ Adjusted net income (if negative, enter -0-) i 0

For Paperwork Reduction Act Notice, see instructions.

o~ 920

Form 990-PF (2015
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Form 990-PF (2015) The Gornick Fund 38-6063404 Page 2
_‘ : Beginning of year End of year
[;m Attached schedules and amounts in the description column g ) Y y
i Balance Sheets .4 por end-of-year amounts only. (See mstructions ) {8) Book Value (b) Book Value {c) Farr Market Value

1 Cash - non-interest-beanng == L . o
2 Savings and temporary cash investments B o -28,737 -41,978 -41,978
3 Accounts receivable » o
Less- allowance for doubtful accounts P
4  Pledges recevable »
Less. allowance for doubtful accounts P
5 Grants receivable . . . .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see

instructions) . . L. . .
7 Other notes and loans receivable (att scheduls) P> . A . L. ..

Less' allowance for doubtful accounts P R
8 Inventories for sale oruse = .
Prepaid expenses and deferred charges . .
10a Investments — U.S. and state govemment obligations (attach schedule)
b Investments — corporate stock (attach schedule)
¢ Investments - corporate bonds (attach schedute) =~~~
11 nvstrens - ano,buldings, and equpment bass B LT I N R
Less accumulated depreciation (attach sch ) P>
12 Investments — mortgage loans L . .
13 Investments — other (attach schedule) See Statement 6 1,415,382 1,406,255 1,510,271
14 Land, buidings, and equipment basis P>
Less accumulated depreciation {atiach sch ) B>

Assets
(/-]

15  Other assets (describe P ) ) - . - ) )
16 Total assets (to be completed by all filers — see the
instructions. Also, see page 1, item 1) L L. 1,386,645 1,364,277 1,468,293

17  Accounts payable and accrued expenses
18  Grants payable

o
_g 19 Deferred revenue k L
% 20 Loans from officers, directors, trustees, and other disqualified persons
Sp 21 Mortgages and other notes payable (attach schedule) ) ) B
=l 22 Other liabilities (describe P _ o )
23 Total liabilitles (add lines 17 through 22) - . . o
Foundations that follow SFAS 117, check here . . » D
2 and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestricted
‘@l 25 Temporarily restricted
g 26  Permanently restncted . . . o
€ Foundations that do not follow SFAS 117, check here |
L and complete lines 27 through 31.
S| 27  cCapital stock, trust pnncipal, or current funds o 746,571 746,571
g 28  Paid-in or capital surplus, or land, bidg., and equipment fund ] o
&| 29 Retaned earmings, accumulated income, endowment, or other funds 640,074 617,706
| 30 Total net assets or fund balances (see instructions) ) ) 1,386,645 1,364,277
2| 31 Total liabilities and net assets/fund batances (see
instructions) 1,386,645 1,364,277
Rantll Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 1,386,645
2 Enter amount from Part [, line 27a 2 -22,368
3 Other increases not included in line 2 (itemize) P 3
4 Addlnes 1,2, and 3 . 4 1,364,277
5 Decreases not included n line 2 (temize) P . o . L 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), line 30 6 1,364,277
Form 990-PF (2015)

DAA
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Form 990-PF (2015) The Gornick Fund 38-6063404 Page 3
Capital Gains and Losses for Tax on investment income
(a) List and descnbe the kind(s) of property sold (e g , real estate, {b) How acquired (c) Date acquired {d) Date sold
2-story bnck warehouse, or common stock, 200 shs. MLC Co ) B Parchase (mo , day, yr) (mo., day, yr )
1a__Capital Gain Distributions
b
[+
d
e
o s s e Do o () Cotor s e ot
a 20,130 20,130
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{l) Gamns (Col (h) gan minus

OF MY st a1 O sdtess et ey
a 20,130
b
c
d
e
2 Capital gain net income or (net capital loss) { If gain, aiso enter in Part |, line 7 }
If (loss), enter -0- in Part |, line 7 2 20,130

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part 1, line 8, column (c) (see instructions) If (loss), enter -0- in

Partl line8 .

}

3

i RaniV, Qualiﬁcétion U.nd.er Sec-t-hn 4940@) for Reduced 'I;ax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base period?
If “Yes,” the foundation does not qualfy under section 4940(e). Do not complete this part.

|:] Yes @ No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes

@ ®) (c) o
Colendar yoos (o o yonr pogmmng ) Adjusted qualfying distributions Net value of nonchantable-use assets (ol (O dnended by omt (€1
2014 58,570 1,436,510 0.040772
2013 20,529 1,521,018 0.013497
2012 77,880 1,453,418 0.053584
2011 92,823 1,423,312 0.065216
2010 80,325 1,524,573 0.052687
2 Total of ine 1, column (d) . ) . . ) 2 0.225756
3 Average distribution ratio for the 5-year base period ~ divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.045151
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 1,477,152
5 Multiply line 4 by line 3 _ 5 66,695
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 469
7 Addlines5and6 7 67,164
8 Enter qualifying distnbutions from Part Xif, iine 4 _ . ) o o 8 70,571
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part Vi instructions.
Fom 990-PF (2015

DAA
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Form 990-PF (2015) The Gornick Fund 38-6063404 Page 4
ﬁ DAVl Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 ~ see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter “N/A" on line 1.
Date of ruling or determination letter: L o (attach copy of letter if necessary—see ingtructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here » [X]| and enter 1% of Part |, line 27b . ) .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

Part |, line 12, col (b).
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlinestand2 ) ‘ L . o S 3 469
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 469
6  Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 645
b Exempt foreign organizations — tax withheld at source o 6b
¢ Tax paid with application for extension of time to file (Form 8868) . | ee 2,000
d Backup withholding erroneously withheld o ) ) 6d
7  Total credits and payments Add lines 6a through 6d ) o . ' 7 2,645
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is aftached ) 8
9 Tax due. If the total of lines § and 8 is more than line 7, enter amount owed . o L > | 9
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ) o > |10 2,176
11__ Enter the amount of ine 10 to be; Credited to 2016 estimated tax P> 2,176 Refunded » | 11
HRa:VIZAN__ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it - Yes | No
participate or intervene in any political campaign? . . ) ) . ) 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the defintion)? S ] o ) o ib X
If the answer is “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ] ) . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. » §$ (2) On foundation managers. » $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? o 2 X
If “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

Incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . 3 X
4a Dd the foundation have unrelated business gross income of $1,000 or more during the year? L . L 4a X
b If“Yes,” has it filed a tax retum on Form 980-T for this year? ] ] . ) . N/A | ap
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If “Yes,” attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4841 through 4945) satisfied either:
o By language in the governing instrument, or
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? ) )
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
MI . - - . . -
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation )
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes,”
complete Part XIvV ) o ) ] . ) .
10 D any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their
names and addresses L .. . . . .. . . 10 X

Form 990-PF (2015

~

DAA
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Form 990-PF 2015) The Gornick Fund 38-6063404 Page 5

Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . ] o 11 X

12  Did the foundation make a distnbution to a donor advised fund over which the foundatuon ora dnsqualrf ed
person had advisory privileges? If “Yes,” attach statement (see instructions) L . o 12

13 D the foundation comply with the public inspection requirements for its annual returns and exemption apphication? . 131 X
Website address » N/A ) S o o )

14 Thebooksareincareof » Anthony Dombrowski o ) Telephone no. » 989-732-0775

PO Box 85

Located at > Gaylord MI zip+ap 49734

15 Section 4947(a)(1) nonexempt chantable trusts ﬁhng Form 990-PF in lieu of Form 1041 - Check here . . . | 4 D
and enter the amount of tax-exempt interest received or accrued during the year . . . . > I 15J

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority
over a bank, securtties, or other financial account in a foreign country? o )
See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes," enter the name of .

the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [:| Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? B . Yes %

(3) Furnish goods, services, or facilities to (or accept them from) a dlsquahﬁed person? L Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes
{5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . ) D Yes
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) I:l Yes @
b If any answer is “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exoeptlons descnbed in Regulations
section 53.4841(d)-3 or in a current notice regarding disaster assistance (see instructions)? ) ) . N/ A
Organizations relying on a current notice regarding disaster assistance check here . . - D
¢ Did the foundation engage in a pnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2015? ) B N/A
2  Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(j)(3) or 4942(j)(5)).
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 20157 o _ [ Yes X no
If “Yes,” list the years 20 . 20 , 20 , 20
b Are there any years listed in 2a for which the foundatlon 1$ not applying the provisions of section 4942(a)(2)
(relating to tncorrect valuation of assets) to the year's undistnibuted income? (if applying section 4942(a)(2) to

all years listed, answer “No” and attach statement — see instructions.) . - . N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 .20 , 20
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? D Yes @ No

b If“Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015.) ~ N/a

4a Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015?

form 990-PF (2015
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Form 990-PF (2015) The Gornick Fund 38-6063404
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . o D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,
directly or indirectly, any voter registration drive? L ) . L H Yes % No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 4945(d)(4)(A)? (see nstructions) o . ) . D Yes !z] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of crueity to children or animals? . . . D Yes @ No
b If any answer is “Yes" to 5a(1)~5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? ) N/ A
Organizations relying on a current notice regarding disaster assistance check here . . L | 4 [:]
¢ ifthe answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . N/A[]Yes []No

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . .. . . D Yes @ No
b D the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ) D Yes IZ] No
b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? R . N/A
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(d) Contnbutions to
(0 Name and acress “ogmrwor | Wnorpaid, | emoeesbeneit | ) enso oo,
devoted to postton enter 0-) compensation
. Diana Gornick Day = . . Gaylord . » {Vice Preside
PO Box 85 MI 49734 1.00 0 0 0
Margaret A. Richard Ferron . Gaylord . |Presadent
PO Box B85 MI 49734 5.00 0 Q [¢]
Keith H. Gornick ) Gaylord . . |VP,Secretary
P.O. Box B5 MI 49734 5.00 0 0 0
Janice L. Dodson o Gayloxd . o Asst. Saec
PO Box 85 MI 49734 1.00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
“NONE.”
(<) Contributions to
(a) Name and address of each employee paid more than $50,000 (b:g‘:%:prgggj: (c) Compensahon p?arﬁglgmedmﬁgé “Lt?gea'}mmm'
compensation
I
|

e ... »] ©
Form 990-PF (2015

Total number of other employees paid over $50,000

DAA
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Form 990-PF (2015) The Gornick Fund 38-6063404

Page 7

RantaVill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

{b) Type of service

(c) Compensation

NONE

Totatl number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites during the tax year Include relevant statistical information such as the number of
organizations and other benefictanes served, conferences convened, research papers produced, etc

Expenses

1 N/A

EartiiX=B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Yotal. Add hines 1 through 3

DAA

Form 990-PF (2015
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Form 990-PF (2015) The Gornick Fund 38-6063404 Page 8
it X: Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1,472,443
b Average of monthly cash balances 27,204
¢ Fair market value of all other assets (see mstructlons) 0
d Total (add lines 1a, b, and c) S L 1,499,647
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ) . L1e |
2  Acquisition indebtedness appllcable to line 1 assets 0
3  Subtractine 2 from line 1d . o . . . 3 1,499,647
4 Cash deemed held for charitable activities. Enter 1%2% of line 3 (for greater amount, see
instructions) i . L ) 4 22,495
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,477,152
Minimum investment return. Enter 5% of lne 5 . (] 73,858
| Part‘ Xi) Distributable Amount (see instructions) (Sect|on 49420)(3) and (j)(5) private operatmg foundations
and certain foreign organizations check here ® | and do not complete this part.)
1 Mintmum mnvestment return from Part X, line 6 . i 1 73,858
2a Tax on investment income for 2015 from Part Vi, line 5 ) o ) 2a 469}
b Income tax for 2015. (This does not include the tax from Part VI.) B 2b
¢ Add lines 2a and 2b . o 469
3 Distributable amount before adjustments. Subtract hine 2c from fine 1 73,389
4 Recoveries of amounts treated as qualifying distributions
5 Addlnes3and4 o ) 73,389
6  Deduction from distributable amount (see instructions) L
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XllI,
line 1 7 73,389
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes.
a Expenses, contributions, gifts, etc. — total from Part |, column (d), line 26 1a 70,571
b Program-related investments — total from Part IX-8 1ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc.,
purposes L N . 2
3 Amounts set aside for specific charitable projects that satisfy the S
a Suttability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) o 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 4 70,571
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) ) 5 469
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 70,102

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2015
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Form 990-PF (2015) The Gornick Fund

38-6063404

| Part Xill | Undistributed Income (see instructions

o

= 0 QO T W

10

o a6 oe

Distributable amount for 2015 from Part X,

{a)
Corpus

(b}
Years pnor to 2014

(c)
2014

(d)
2015

line 7

73,389

Undistributed income, if any, as of the end of 2015:
Enter amount for 2014 only

70,534

Total for prior years: 20 , 20 ' . , 20

Excess distributions carryover, if any, to 2015:
From 2010

From 2011

From 2012

From 2013

From 2014

Total of ines 3a thfough é .

Qualifying distributions for 2015 from Part XII..
ine4 p $ 70,571
Appled to 2014, but not more than line 2a

70,534

Applied to undistributed income of prior years
(Election required — see instructions)

Treated as distributions out of corpus (Election
required — see instructions)

Applied to 2015 distnbutable arﬁéunt

37

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2015..

(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e. Subtract line 5

Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount — see instructions

Undistnbuted income for 2014 Subtract line
4a from lne 2a. Taxable amount — see
instructions

Undistnbuted income for 2015 Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2016

73,352

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

Excess distributions carryover from 2016 nét
apphied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2016.
Subtract ines 7 and 8 from line 6a

Analysis of ine 9:
Excess from 2011

Excess from 2012

Excess from 2013

Excess from 2014

Excess from 2015

DAA

Form 990-PF (2015



‘GORNICKFUND 02/15/2017 12.47 PM

Form 990-PF (2015) The Gornick Fund 38-6063404

Page 10

| Part XiV | Private Operating Foundations (see instructions and Part VIi-A _guestion 9)

1a

b
2a

if the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling | 4

Check box to indicate whether the foundation is a private operating foundation descrbed in section | | 4942()(3) or | | 4942()(5)

Enter the lesser of the adjusted net Tax year Pnor 3 years

income from Part | or the minimum (a) 2015 (b) 2014 (c) 2013 (d) 2012

{e) Total

investment retum from Part X for
each year listed

85% of fine 2a

Qualifying dnstnbutbh.é from i'Dart XH,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt actiities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942(j)(3X(B)(i)

“Endowment” alternative test — enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed _

“Support” alternative test — enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
orgamzations as provided in
section 4942()(3)(B)(ui)

(3) Largest amount of support from
an exempt organization

_(4) Gross investment income

Part XV |

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:
List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a b, ¢, and d.

The name, address, and telephone number or e-mail address of the person to whom applications shouid be addressed:
Margaret A Ferron, The Gornick Fund
PO Box 85 Gaylord MI 49734

The form in which applications should be submitted and information and materials they should include:
To Be submitted in Letter Form

Any submission deadlines.
Prior to Close of Fiscal Year on June 30th

Any restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
See Statement 7

DAA

Form 990-PF (2015
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Form 990-PF (2015) The Gornick Fund 38-6063404 _Page 11
Iementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
.. If recipient 1s an mdividual,
Remplent show any relationship to F:;':g:t:;" Purpose of grant or Amount
any foundabon manager contnbubon
Name and address (home or business) or substantal contnbutor rectprent
a Paid during the year
SEE ATTACHMENT B
No Contribution {Public
See| Attached 69,550
made to Charities
Individuals
Total . > 3a 69,550
b Approved for future payment
N/A
Total » 3b
rorm 990-PF (2015

DAA



GORNI

CKFUND 02/15/2017 12 47 PM

Form 990-PF (2015) The Gornick Fund 38-6063404 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business mcome Excluded by section 512, 513, or 514 ®
(a) (b) (c) (d) Related or exempt
Business code Amount E’(géldséon Amount function income
Program service revenue: (See nstructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments o
Interest on savings and temporary cash investments
Dwidends and interest from securities 14 42,444

N b WN

12
13

See worksheet in line 13 instructions to vermLcalculatidns )
Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the

Line No.

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .
Net rental income or (loss) from personal property
Other investment income .. L
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

15

14 20,130

1,287

b

c

d

Subtotal. Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

—

ob{ 62,574

1,287

13

63,861

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )

N/A

Form 990-PF (2015
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Form 990-PF (20i5) The Gornick Fund 38-6063404 Page 13
Part XVII] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash ) 1a(1 X
(2) Other assets 1a(2 X
b Other transactions J
(1) Sales of assets to a noncharitable exempt organization 1b(1 X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(8) Loans or loan guarantees . . o . 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees L . 1c X
d If the answer to any of the above 1s “Yes,” complete the followming schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received
{a) Line no {b) Amount involved {c) Name of nonchantable exempt organzaton {d) Descnption of transfers, transactons, and shanng arangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277?
b _If “Yes ~ complete the following schedule

L] Yes X No

(a) Name of organization (b) Type of organization (c) Descripton of relatonship

N/Aa

correct, and te [Declargtion of (other than t ) 1s based on afl information of which preparer has any knowledge

Under penalties of perjyry, | declare that | have exarnined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,

May the IRS discuss this retum
Sign with the preparer shown below
(see instructions)?

[]Yes DNo

Here e —~

} A | VP,Secretary & Treas

Signature of officer or trustee v Date Title
Pnnt/Type preparer's name Preparer's signature Check D *

Paid self-employed

Anthony P. Dombrowski Anthony P. Dombrowski 02/15/17
Preparer [~ wseme > __Anthony P. Dombrowski, CPA, PC PTN P00631273
Use Only Firm's address » PO Box 1492 Firm's EIN P

Gaylord, MI 49734-5492 Phoneno  989-~732-0775

DAA

Form 990-PF (2015)
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" GORNICKFUND The Gornick Fund 2/15/2017 12:47 PM
38-6063404 Federal Statements
FYE: 6/30/2016

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
To Be submitted in Letter Form

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description
Prior to Close of Fiscal Year on June 30th

Statement 7 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

The Only Restriction is that the Organization be a
recognized Charitable Organization as listed in Section
170(C) of the IRS Code




THE GORNICK FUND
EMPLOYER IDENTIFICATION # 38-6063404
PO BOX 85, GAYLORD, MICHIGAN
SECURITIES OWNED
FOR PERIOD ENDING 6/30/2016

# of Purchase Book
Shares Date Value

Money Market Fund {41,977 56)
Altria Group, Inc 400 var 13,501 47
AT&T Inc 150 8/18/2015 5,152 49
Baxter International, tnx 289 10/2/2012 9,622 84
BCE Inc 100 8/18/2015 4,124 00
Blackrock, Inc 100  11/27/2012 19,354 50
Chevron 200 11/27/2012 20,880 00
CMS Energy Corp 500 11/27/2012 11,943 10
Coca-Cola Co 400 11/27/2012 15,030 48
CSX Corp 700 11/27/2012 14,010 64
DTE Energy Co 200 11/27/2012 11,898 58
Emerson Electric Co 150 8/18/2015 7,495 35
Ford Motor Co 1000 2/26/2013 12,259 90
Glaxosmithkline PLC - ADR 150 8/18/2015 6,603 59
Guggenheim S&P 500 ET 200 12/31/2014 13,802 G0
Independent Bank Corp 100 var 34,463 97
International Business Machine Corp 50 8/18/2015 7,794 00
Kellogg Co 250 10/2/2012 12,944 02
Lockheed Martin Corp 100 10/2/2012 9,277 90
McDonalds Corp 200 10/2/2012 18,228 72
Microsoft Corp 600 var 16,863 78
Paychex Inc 150 8/18/2015 7,286 99
Pfizer incorporated 500 7/16/2013 14,353 00
PNC Financial Services 300 11/27/2012 16,647 30
Praxaw Inc 50 8/18/2015 5,665 50
Procter & Camble Co 300 10/2/2012 20,661 00
Qualcomm Inc 150 8/18/2015 9,233 85
Realty Income Corp 300 8/15/2013 12,284 97
Shire PLC 1 6/3/2016 19193
Shire PLC Ordnary Shrs 133 6/7/2016 8,542 59
The Southern Co 500 10/2/2012 22,768 05
T Rowe Price Group Inc 100 8/18/2015 7,606 70
United Parcel Service 175 var 12,675 36
Versizon Communications 500 var 20,771 50
Waste Management Inc 350 var 11,065.42
Well Tower Inc 100 8/18/2015 6,958 00
WisdomTree Emerging 300 var 14,781 98
US Treasury Bond 4/5/1999 51,132 00
DEUTSCHE GLOBAL/INTL FD 3504.2 5/19/2015 50,000 00
Furst Eagle FDS Inc 1800.84 var 80,858 67
Blackrock Funds Global Long/Short 6085.17 var 64,758 99
HARTFORD MUT FDS INC WORLD BD 4780.12 5/19/2015 50,000 00
JP MORGAN TR 1 STRATEGIC INCOME 4244.48 5/19/2015 50,000 00
LEGG MASON PARTNERS CLEARBRIDGE AGGRESSIVE 221.577 5/19/2015 50,000 00
PUTNAM FDS TR CAPITAL SPECTRUM FD 2601.46 5/19/2015 100,000 00
HIGHLAND FDS Il GLOBAL ALLOCATION 757576 5/19/2015 100,000 00
ALGER FDS Il SPECTRAFD CLI 2699.45 5/19/2015 50,000 00
Prudential Invt Ports9 Absolute Return 5102 04 8/15/2013 50,000 00
SunAmerica Strategic Bond Fund 14553 11/28/2012 52,390 66
SunAmerica Ser Inc Foc Div Strat Portfolio 5492.3 var 67,516 70
KAYNE ANDERSON MIDSTREAM/ENERGY FUND 1000 10/15/2014 32,699 23
Quest Corp 6 125% PFD Senior Nts 1000 6/12/2013 22,949 00
Campbell Strategic Fund 31.825 var 77,204 30

1,364,277 46

Market
Value

(41,977 56)
27,584 00
6,481 50
13,068 58
4,731 00
34,253 00
20,966 00
22,930 00
18,132 00
18,256 00
19,824 00
7,824 00
12,570 00
6,501 00
11,202 00
1,451 00
7,589 00
20,412 50
24,817 00
24,068 00
30,702 00
8,925 00
17,605 00
24,417 00
5,619 50
25,401 00
8,035 50
20,808 00
18408
8,113 00
26,815 00
7,297 00
18,851 00
27,920 00
23,194 50
7,617 00
10,626 00
70,437 50
50,530 54
99,280 14
59,695 52
49,617 59
48,132 42
44,100 47
82,908 43
74,242 42
44,594 94
48,367 34
48,897 96
90,842 62
14,360 00
25,500 00
83,972 17
1,468,293 66

ATTACHMENT A

Profit
{Loss)

14,082 53
1,329 01
3,445 74

607 00

14,898 50

86 00

10,986 90
3,101 52
4,245 36
7,925 42

32865
31010
(102 59)
(2,600 00}
(33,012 97)
(205 00}
7,468 48

15,539 10
5,839 28

13,838 22
1,638 01
3,252 00
7,769 70

{46 00)
4,740 00

{1,198 35)

8,523 03
(7 85)

{429 59)
4,046 95
(309 70)
6,175 64
7,148 50
12,129 08
659 00
{4,155 98)
19,305 50
530 54
18,421 47
(5,063 47)
(382 41)
(1,867 58)
(5,899 53}
(17,091 57)
{25,757 58)

(5,405 06)

{1,632 66)

(3,492 70)

23,32592

(18,339 23)
2,551 00
6,767 87

104,016 20



THE GORNICK FUND
EMPLOYER IDENTIFICATION #38-6063404
P. 0. BOX 85, GAYLORD, MI. 49734

CONTRIBUTION TO:

Pan Mass Challenge

Sky Foundation

Ryan PTA

The Center

Salvation Army

Hillsdale College

Detroit Public Television

Beaumont Health

The Community House

Cranbrook Ed Community

Eton Academy

Pets Healing Vets

St Joseph's Church (Leadwville)

St. Perpetua

VaretyChildren's Chanty

Women of Tomorrow

Gormck Sloveman Library

Luna Kids Dance

CATCH

Detrott institute af Arts

FAR Therapeutic Arts and Recreation
Haven

Brown Ledge Foundation

Earthjustice

LA Times Summer Camp Fund

Oceana

Sonoma County Wildlife

Miami University Foundation
Midwest BREW

The Policing Innovation & Community Trust Prize
Imerman Angels

Our Lttle Roses

Outward Bound

The Harid Conservatory

Hatch Art

Gaylord Area Friends of NRA

The Hundred Club

Cheboygan Salvation Army
Cheboygan Community Foundation
Otsego Memonal Hospital Foundation
Otsego County Economic Alliance
Otsego County Community Foundation
The Winchendon School

Gaylord High School Athletics - Golf team
Next Generation Choices Foundation/Less Cancer
Gaylord Commumity Productions
Gaylord St Mary Cathedra! Schools
Detroit Historical Society

Total Contributions

CONTRIBUTIONS AWARDED
FOR PERIOD ENDING 6/30/16

AMOUNT
200
1,000
4,500
1,500
1,000
250
250
3,000
1,000
3,000
2,500
2,000
1,000
2,500
400
1,000
1,500
2,500
1,000
1,000
1,500
1,000
1,000
2,500
1,000
1,000
500
1,000
500
2,500
250
250
250
5,000
500
200
1,400
200
1,000
5,000
2,000
1,000
1,000
500
2,000
2,500
2,100
800

69,550

PURPOSE OF GRANT/CONTRIBUTION
Annual fund raiser for cancer research
Pancreatic cancer research

Support public school PTA

Support of classes, therapy and advocacy for the NY LGBT community

Annual fund raiser

Alumni fund raiser

Public television annual fund raiser

Expansion of the children's hospital
Community programs health/education

Annual fund elementarty-high school education
Annual fund elementarty-high school education
Veteran and homeless animal pairnng program
Annual fund for church

Annual fund for church

Provide equipment to children with physical and mental hmitations

Mentoring at-risk teen girls

Histonical preservation fund

Broaden dance access to all children in Berkley , Ca area
Support Detrort metro area hospitals

Annual fund museum

Provides services and awareness for people with emotional, intellectual & physical challenges

Support for victims of domestic and sexual abuse
Scholarship fund for Summer camp for girls

Public interest law organization dedicated to environmental 1ssues

Child/youth education through summer programs
Protect oceanic wildlife

Wildlife preservation and education

University Fund

Animal Rescue

Race relations between law enforcement and civilians
One on One Cancer support

Transforming and empowering girls | Honduras
Animal Rescue

Tution Free professional training for gifted young dancers
Support and promote local art and artist

Annual fund raiser

Support for famulies of first responders

Annual fund raiser

Improve Charitable Programs for County

Support Life-saving mission

Support County in Business Expansion

Improve Charitable Programs for County

Support educational programs for school

Support of education thru athletics annual fund
Support of cancer prevention programs

Support Community Theatre programs

Various School educational programs

Annual fund for operations

ATTACHMENT B



