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- 990-PF Return of Private Foundation OMB No 15450052
or Section 4947(a)(1) Trust Treated as Private Foundation 2 0 1 5

Department of the Treasury » Do not enter social security numbers on this form as it may be made public. .

Intemal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gqoviform990pf. Open to Public inspection

For calendar year 2015 or tax year beginning 07-01 , 2015, and ending 06-30 ,2016

Name of foundation . A Employer identification number
Terra Foundation for American Art 36-2999442
Number and street (or PO box number if mail 1s not delivered ta street address) Room/suite | B Telephone number (see instructions)
120 East Erie Street (312) 6542269
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here PU
Chicago, IL 60611
G Check all that apply || Inibal return || Initial return of a former pubtic chanty D 1. Foreign organizations, check here - « - P[:I
Final return Amended return
| 2. Foreign organizations meeting the 85% 1est
Address change Name change check here and attach computation > D
H Check type of orgamzation L)S] Section 501(c)(3) exempt prnivate foundation E If prvate foundation status was terminated under
D Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation section 507(b)(1)(A), check here - - -« . « . FD
| Fair market value of all assets at 4 Accounting method I_l Cash L)_(] Accrual | o e foundation s in @ 60-month termination
end of year (from Part Il, col (c), Other (specify) under section 507(b)(1)(B), check here - - - - PD
ine 16) » $ 530,186,478 (Part |, column (d) must be on cash basis.)

{Partl | Analysis of Revenue and Expenses (the total of {a) Revenue and {d) Disbursements
amounts in columns (b), (c), and (d) may not necessarly equal expenses per (b} Net investment (c) Adjusted net for chantable
the amounts 1n column (a) (see Instructions) ) books mneome income (casrl:rt?:;:sonly)

1 Contributions, gifts, grants, etc , received (attach schedule) ‘ = o
2 Check » if the foundation 1s not required to attach Sch B <. . T v t‘; i o
3 Interest on savings and temporary cash investments - . - . 4,157 953,419 2%
4  Didends and interest from securities  « « -« . - 4 . . . . 6,010,478 5,988,121 oo
52 GrOSSTENIS « - = o v v v v ot e e 36,472 36,472 e w
b Net rental Income or (loss) 36,472 YW EE S
o] 6a Netgain or (loss) from sale of assets notonline 10 . . - . . 6,715,045 °* ) ) o E
g D Gross <3 prce for an assets on ine 6a 110,623,281 Z\ ’ I D x___"‘ ;_w - "_ :Ai_. e
% 7  Capital gaw net ncome (from Part IV, line 2) . . . . . .. - F 6,567, 786 p ’ O
| 8 Netshort-term captalgan - - - - - « . . . ... ... N . LY s
9 Income modifications . . - . . . . v 0 hu e e e e e “ LYo [P
10a  Gross sales iess retumns and allowances - - - - :A: ’ RS “,\\ - n/f/’{“" i s
b Less Costofgoodssold . - - . . . .. ’ % % - e
¢ Gross profit or (loss) (attach schedule)} - - . . . . . . . .. T Img;] oy
11 Otherincome (attach schedule) - . - . . . . . .. STM106 479,668 337,651 42,083} ;7 -
12 Total. Add lines 1 through11 . - . . . . .. . ... ... 13,245,820 13,883,449 42,083 F
13 Compensation of officers, dlrectors trustees,etc . . . . . . 1,286,334 92,782 1,193,552
S114  other employee salanes, afd Wages - ... ... e 1,505,661 2,493 1,503,168
g 15  Pension plans, employee;benefts‘“ i-;*r ------------ 748,105 23,650 724,455
2(16a Legal fees (attach schedule) .. \-;‘- \-,'-\ ------ STM1G7 458,790 339,583
% 38,660 5,500 38,233
.; 831,485 477,276 384,150
Sr
‘g 181 (248,970
‘€ 19) ! 615,813 42,083
2 20&y Occupancy c‘ ‘g 342,675 8,897
o |24 i £ 372,203 5,645 351,237
g 22¢ . Printing and puBycgt
e Other expenses (attach schedule) . . . sTM103 - - - - - 1,360,945 488,034 1,455,170
"é 24F Total operating and administrative expenses.
g 2 Add lnes 13through23 . . . . . . . . . oo o0 0. 7,311,701 1,104,277 42,083 5,989,548
o 2§‘D Contnbutions, gifts, grantspad - - - « « . . .. . ... 7,504,637 7,488,547
26_) Total expenses and disbursements. Add lines 24 and 25 . 14,816,338 1,104,277 42,083] 13,478,095
2712 subtract Ine 26 from line 12 o
a Excess of revenue over expenses and disbursements - (1,570,518
b Netinvestment income (if negative, enter 0-) . . . . . . 12,779,172
¢ Adjusted net income (If negative, enter-0-) . . . . . .. 0

For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
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Form 990-PF (2015) Terra Foundation for American Art 36-2999442 Page 2

Balance Sheets A%ached schedutes and amounts in the description column Beginning of year End of year
should be for end-of-year amounts only (See instructians ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-noninterest-bearng .« - - . . . . ..o oLl 2,549,374 1,623,724 1,623,724
Savings and temporary cash investments - . . . . . ... ...
Accounis receivable » 4,234,258 Cx B PR [ Al . i
Less allowance for doubtful accounts » 45,000 4,234,258 4,234,258
4 Pledges receivable » - o PR P . K
Less allowance for doubtful accounts »
5 Grantsrecewvable - - - - . . o . o L L e e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . .
7 Other notes and loans recewable (atiach scheaule) ™ » - - e A .
Less allowance for doubtful accounts »
g 8 Inventonesforsaleoruse « -« « - - . . . . Lo L0 ...
@| 9 Prepad expenses and deferred charges - « « .« - - .0 . ... 457,465 496,880 496,880
< [10a Investments-U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) . . - - STM137% 197,692,119 171,264,181 171,264,181
¢ Investments - corporate bonds (attach schedule) - . . . SEM138 51,590,062 25,922,608 25,922,608
11 Investments - land bulldings, and equipment basis » = ’ T i M G #
Less accumulaled depreciation (attach schedule) »
12 Investments - mortgageloans - - - « - . . . . ..o oL
13 Investments - other (attach schedule) - - . . - . . . .. STM118 111,997,334 131,560,007 131,560,007
14 Land, buildings, and equipment basis 12,390,993 % i‘ﬁg__ R : T %3 . : ek,
Less accumulated depreciation (attach schedule) > 2,795,864 14,010,961 9,595,129 9,595,129
15  Other assets (descnbe » STM120 ) 185,312,776 185,489,691 185,489,691
16 Total assets {to be completed by all filers - see the
instructions Also, see page 1, item)) . . . - . . ... ... ... 563,655,091 530,186,478 530,186,478
17 Accounts payable and accrued expenses - - - < . . . ... L, 9,750,495 1,945,253 % i 4. !
- 18 Grantspayable - - - - - . ... ... 7,501,947 6,534,657 2 zz,
@ 19 Deferredrevenue « « + v« & 6 v v 4 v v v e e e e e e e e e 1,9111224 11912/454__ P s
é 20  Lgars from officers, directors, trustees, and other disqualified persons ¥ Sx ‘j’ »3
g 21 Mortgages and other notes payable (attach schedule) . - . . . . . % f%f = %“ i
=22 Other habilties (descnbe » STM121 ) 1,156,857 134,951 o %Q{ZM%;%};}
23 Total liabilties (add lines 17 through 22) - . . - . . . . . .. .. 20,320,523 10,527,315 : %y A ”i«;;ff
Foundations that follow SFAS 117, check here - - « - - - » %] SRR
& and complete lines 24 through 26 and lines 30 and 31. >£ £ w 4
g 24 Unrestnicted - - - -« . o L Lo oo o oo 360,759,126 349,579,743 ;[\ FR §
-‘—‘: 25 Temporarlyrestncted - - - . . . . ..o Lo 23,515,061 24,863,050 ‘f;:x: iy :
g 26 Permanentlyrestricted - - - < - . . . e i e i i 159,060,381 145,216,370 PX g ;
g Foundations that do not follow SFAS 117, check here . . » |:| # ;M !
L and complete lines 27 through 31. i o
3 27 Capial stock, trust pnncipal, or current funds - - - . . . . . . .. ’ v‘;\%“
% 28 Pard-n or capital surplus, or land, bldg., and equipment fund o
3 29 Retained earnings, accumulated income, endowment, or other funds ‘g’efi,
g 30 Total net assets or fund balances (see instructions) - . - . . . . 543,334,568 519,659,163 . : %;
Z |31 Total liabilities and net assets/fund balances (see T £
NSHTUCHONS)  + = = = = = & & o o 4 & et e e e e et e ee e as 563,655,091 530,186,478 A g
[Part’lil [ ~Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on pror YEarsretum) - « v v v v i i e e e e e e e e e e e e e e e e e e e e e e 543,334,568
2 Enteramountfrom Part |, Iine@ 273 - - -« « v v o it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2 (1,570,518)
3 Other increases not included in line 2 (itemize) ™
4 AddliNes 1,2,and 3 - v« o ot e e e e e e e e e e e e e e e e e e e e e e e e e e e s, 4 541,764,050
§ Decreases not included in Iine 2 (itemize) » STM116 5 22,104,887
6

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), lne 30 . . . . . . . . . . ..

519,659,163

EEA

Form 990-PF (2015)
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Form 990-PF (2015)

Terra Foundation for American Art

36-2999442 Page 3

|[Part IV | Capital Gains and Losses for Tax on Investment Income

{b) How acquired

(a) List and descnbe the kind(s} of property sold (e g , real esiate, P-Purchase {c¢) Dale acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D-Donation {mo , day, yr} (mo, day, yr)
12 see STM134
b
c
d
e
(e} Gross sales pnice {f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
{or allowable) plus expense of sale (e) plus (f) minus (g)
a 110,623,281 8,100,049 112,155,544 6,567,786
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(N F MV as of 12/31/69

{1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

over col (), If any

a 6,567,786
b
c
d
| e
| If gain, also enter in Part |, ine 7
| 2 Capital gain net income or (net capital loss) { }
! If (loss), enter -0-1n Part |, ine 7 2 6,567,786
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)
If gain, also enterin Part |, hne 8, column (c) (see instructions) If (loss), enter -0-in - }
Part L ine8 - - - ¢ o o e e e e e e e e e e e e e e e e e e e e e e e e 3
g | Paii V| Quaiification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For opt:onal use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apphes, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1_Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a) (d)
Base penod years (b) (c) Distnbution ratio
Calendar year (or tax year beginning in) Ad)justed qualifying distnbutions Net value of nonchantable-use assets (col (b) divided by col (c))
2014 15,759,643 358,940,456 0.043906
2013 12,518,390 349,973,621 0.035717
2012 15,663,104 269,526,892 0.058113
2011 9,725,092 232,762,679 0.041781
2010 9,645,371 239,439,934 0.040283
2 Totalofline1,column(d) - « - = « « ¢ - o 0 i o i e e e e e s e e e e e e e e e e e e 2 0.219853
3 Average distnibution ratio for the 5-year base period - divide the total on hne 2 by 5, or by the
number of years the foundation has been in existence ifless than 5years - - - . . . . .« . . . - .. 3 0.043971
4 Enter the net value of nonchantable-use assets for 2015 from Part X,lne5 . . . - . . . . . . .. .. 4 339,688,487
|
5 Multiplyline4byline3 . . « . ¢ o o 0 Lt o e e e e e e e e e e e e e e e e e e e e 5 14,936,442
, 6 Enter 1% of net investment income (1% of Part,ne27b) - - . . - - - - . - . . . . oo oo oL 6 127,792
7 Addhnes 5and 6 - - « & -« v 0 i i i et e e e e e e e e e e e e e e e e e e e e e e e e e e e e 7 15,064,234
8 Enter quahfying distnbutions from Part XIl,line4 . . . . . . . . . . . . . oL oo 0. 8 17,178,089

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

EEA

Form 990-PF (2015)



Form 990-PF (2015) Terra Foundation for American Art 36-2999442 Page 4
[ Part vﬂ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
ta Exempt operating foundations descnbed in section 4940(d)(2), check here » U and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter iIf necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check 1 127,792
here w» andenter t% of Part,line27b - - « .« « . . L oL oo oo oL e e '
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of ”M
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnes 1 and 2  « - & ¢ o o it e e et e i e i e e e e r e e e e e e e e e e e e e e e 3 127,792
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract ine 4 from ine 3 If zero or less, enter-0- - . . . . . . . .. 5 127,792
6 Credits/Payments Jo :
a 2015 estimated tax payments and 2014 overpayment credited to 2015 .. 6a 185,000 d f P f
b Exempt foreign organizations - tax withheld at source - - - . . - . . . . . 6b ' ‘
¢ Tax paid with apphcation for extension of time to file (Form 8868) . . - . . 6c 105,000 o ‘
d Backup withholding erroneously withheld - <« -« « « o« o o0 o L o 6d ’ )
7  Total credits and payments Addhnes6athrough6d - - « - « . . . . o o Lo oLl o o e e e 7 290,000
8 Enter any penalty for underpayment of estimated tax Check here |:| if Form 2220 1s attached . - . . . . 8
9 Tax due. If the total of lines 5 and 8 i1s more than hne 7, enter amountowed - - - - - - - . . . . . . . > 9
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . . . - . . . »| 10 162,208
11 Enter the amount of ne 10 to be Credited to 2016 estimated tax » 162,208 Refunded » [ 11
{Part VII-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene In any political campargn? - - « o . s c o L e L s L sl e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? - =« . . o 4 L L L L L e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL forthis year? . - . . . . o . o v v v i it i it e e e 1c X
d Enter the amount (if any) of tax on polit:cal expenditures (section 4955) imposed during the year
{1) On the foundation L) {2) On foundation managers > %
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . - . . . .. 2 X
If "Yes," attach a delailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of -
incorporation, or bylaws, or other simiar instruments? If “Yes," attach a conformed copy of the changes - - « . - . - . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durnng the year? - . . . . . - . . . . .. 4a | X
b If "Yes," has it filed a tax return on Form 990-T forthis year? - . . . - . - . ¢ 0 v v b v e b n e e e 4b | X
5  Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? .« . - « « . . . o . . . .. 5 X
If "Yes," attach the statement required by General Instruction T 5, 2 x A &
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either * gf ‘”’ i“‘é
® By language in the governing instrument, or % 3 T g
® By state legislation that effectively amends the governing instrument so that no mandatory directions that : , L] i;j
conflict with the state law remain in the governing instrument? . . - . . . . . o oo o e oo oo L Ll 6 X
7 D the foundation have at least $5,000 in assets at any time during the year? |t Yes,” complete Pat Il, co! (), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions)  » :
IL
b if the answer 1s "Yes" to ine 7, has the foundation furmshed a copy of Form 990-PF to the Attomey General i
(or designate) of each state as required by General Instruction G? If "No," attach explanaton . - . . . . . . . . . .. 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or ~
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes "
complete Part XIV . ¢ . . o o 0 o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 D any persons become substantial contnbutors during the tax year? If "Yes," attach a schedule listing their
Names and addreSSEeS = « ¢ « 4 &t 4 b b m s a e e e e e s e e e e e m e e e e e e e e e e e e e e e e e e e 10 X
EEA Form 990-PF (2015)



Form 990-PF (2015) Terra Foundation for American Art 36-2999442 Page 5
[Part VII-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)}(13)? If "Yes," attach schedule (see instructions) . . - . . - . . . ... . ... 1" X
12 Did the foundation make a distnbution to a donor adwised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," aftach statement (see instructions) - - . . - . . . . . oo oL o L 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 13 | X
Website address  »  www. texraamericanart.org
14 The books areincareof ™ Anne M Munsch Telephoneno ™ 312-654-2269
locatedat » 120 East Erie Street, Chicago, IL ZIP+4 » 0611
15 Sechion 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041-Checkhere . . . . . . . . . . . . ... .. » D
and enter the amount of tax-exempt interest received or accrued dunngtheyear . . . . . . . . . . .. | 4 L 15 |
16 At any time dunng calendar year 2015, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in a foreign country? . . . . . .. oL oL Lo oL oL 16 | X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If “Yes," enter the name of P
the foreign country » FR
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
d|squa||ﬁed person’) ..................................... . Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualiffied person? - . . . . . . Yes . No
(8) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . - - - . . . . . . C o Lo oL D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to empioy the official for a period after
termination of government service, If terminating within 90 days ) - - - « -« . . < < . . . .. D Yes No :
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed in Regulations \&
secuion 53 4841(d)-3 or in a cuitent notice regarding disaster assistance (see wmstructions)? - - . . . ... oL | 1b X
-Orgamzations relying on a current notice regarding disaster assistance checkhere .+ « -« < . . . . . . .. » D )
¢ Dud the foundation engage in a pnor year in any of the acts described i 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 20152 - -« . . . o o o oo oL n e e e 1c X
2 Taxes on failure to distnbute income (section 4942) {does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a Atthe end of tax year 2015, did the foundation have any undistnbuted income (lines 6d and ;-
6e, Part XIll) for tax year(s) beginning before 20157 - . . - « . . . . . . L. Lol D Yes No g .
If "Yes," ist the years » s s , \g
b Are there any years listed in 2a for which the foundation is not applying the provistons of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to & )°
all years hsted, answer "No" and attach statement - see instructions ) - . . . « .« . . ..o 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here :
> . , , C
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise f f::} g
atanytimeduringtheyear? .« . .« .« - . ¢ . o 4t i h h e e e e e e e e e e e e e e e D Yes No ’ o :
b If"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or »e, ‘
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of N :
the 10-, 15-, or 20-year first phase holding period? {(Use Schedule C, Form 4720, to determine if the » )
foundation had excess business holdings IN2015)  « « - -+« o o o oo oLl Lol 3b
4a Dd the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize ts i ‘
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

EEA

Form 990-PF (2015)
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Form 990-PF (2015) Terra Foundation for American Art 36-2999442 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? - . . . . D Yes No
(2) Influence the outcome of any specific public elechion (see section 4955), or to carry on, R
drectly or indirectly, any voter registratondrive? - . . . . .. L Lo oL Lo L Yes No .
(3) Provide a grant to an individual for travel, study, or other similar purposes? - - - . . . . . . .. Yes . No 3
(4) Provide a grant to an organization other than a chantable, etc , organization described in \;w
section 4945(d)(4)(A)? (see instructions)  « <« - . - o o oo L L Ll oo ool e Yes D No ” ’
(5) Prowide for any purpose other than religious, chantable, scientific, Iiterary, or educational .
purposes, or for the prevention of cruelty to children or animals? . . . - . . . . .. .. ... I_—_l Yes No
b if any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descnbed in B
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? - - - . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere - + - « . .« ¢ v o v o o o . > D g ’ ;
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax f‘\ §
because it maintained expenditure responsibility for the grant? . . . . . . . ... Lo L. Yes D No :
If "Yes," attach the statement required by Regulations section 53 4945-5(d). :
6a D the foundation, during the year, receive any funds, directly or indirectly, to pay premiums .
on apersonalbenefitcontract? . - . . . . L L L L L L L L e e e e e e e e e e e e e e e D Yes No -
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract> . . . . . . . . 6b X
If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b 1If"Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? - - . . . . . . . 7b

Part VIl [ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 Listall officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation (d) Contnbutions to {e) Expense account,

(a) Name and address hours per week {If not paid, employee benefit plans other allowances
See 990 OFOV devoted to position enter -0-) and deferred compensation
Gerhard Casper Director/Chair
120 East Ecie Street, 1IL 60611 1.00 10,0060 o 0
Max Berry Pirector
120 East Erie Street, IL 60611 1.00 0 0 0
Nora Daley Director
120 East Erie Street, IL 60611 1.00 10,000 [s] 0
Ruth Fine Director
120 East Erie Street, IL 60611 1.00 10,000 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

“NONE."
{b) Title, and average (gh‘(;?g;ggtg;lsﬁ:o {e) Expense account
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation plans and deferred by allowances ,
devoted to position compensation

Carrie Haslett Program Officerx
120 East Erie Street, Chicago, IL 60611 35.00 108,024 10,759 0
Jennifer Siegenthaler Program Officex
120 East Erie Street, Chiaicago, IL 60611 35.00 104,382 10,397 0
Catheraine Ricciardella Registrar
120 East Erie Street, Chicago, IL 60611 35.00 84,394 8,347 0
Veerle Thielemans Head of Int'l A
120 East Erie Street, Chicaqgo, IL 60611 35.00 90,948 0] 0
Peter J Brownlee Curator
120 East Erie Street, Chicago, IL 60611 35.00 82,265 8,207 0
Total number of other employees paid over $50,000 - -« - - -+ o 4 o 4 o b it i e e e e e e e e e e e e e e e e e » 7

EEA

Form 990-PF (2015)



Form 990-PF (2015) Terra Foundation for American Art 36-2999442 Page 7

{Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

Chapman Spingola, LLP
77 West Wacker Draive, Chicago, IL 60601 Legal

197,067

Wellington Trust Company NA
100 Federal Street, 26th Floor, Boston, MA 02110 Investment Fees

140,210

Marquette Associates, Inc.
180 N. LaSalle, Suite 3500, Chicago, IL 60601 Investment Fees

103,000

Lynne M. Peters
4221 West Harrington Lane, Chicago, IL 60613 HR Consultang

76,563

Novack & Macey LLP
100 North Riverside Plaza, Chicaqgo, IL 60606 Legal

73,511

Total number of others recewing over $50,000 for professionalservices - -+« - .« v v o v v o v v e oo d ol

4

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 Grants were awarded to more than 80 educational &
public institutions for 35 exhibitions, 24 educational
programs & symposia, 23 fellowships, & 9 publications

6,492,868

2 Grants were awarded in support of efforts to digitize
important American art archives and to make them
accessible world-wide.

624,864

3 Dairect activities to advance the field of American
art, including exhibitions, scholarly research,
publications and educatiocnal & residency programs.

346,023

4 Fellowship and research grants were awarded to 40
indaviduals for art education. All grants to
-2ndividunals are monitored by Terra Foundation staff.

170,815

[Part IX-B| Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1through 3+ < ¢ « &« v ¢ o b v v bt it i s e s e s s e e e e e e e e e e e e

EEA

Form 990-PF (2015)



Form 980-PF (2015)

Terra Foundation for American Art

36-2999442

Page 8

| Part X‘] Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair market value of secunties  « - - -« . . - oL Lo L i o nd s d e o e e 1a 210,845,695
b Average of monthly cash balances - -« « « ¢« & v v o c o ool Ll e e e e e e 1b 2,455,706
¢ Fair market value of all other assets (seeinstructions) - « « -« « v . L o Lo o c s o e e e e 1c 131,560,007
d Total(addlines1a,b,andc) « « - -« « ¢« 4 o v C i e L c s s d s s e s e e e s e e e e e 1d 344,861,408
e Reduction claimed for blockage or other factors reported on Ines 1a and
1c (attach detailed explanation) . - - « « « « ¢« ¢ v oo Lo 0oL l 1e L N
2 Acquisition indebtedness applicable toline 1assets - « « « -« v o o o ool o dl e d e e e 2 0
3 Subtractiine 2fromline 1d - « ¢ & & v it it e e e i s e e e s e e e e s e e e e e e e e e e e 3 344,861,408
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see
LY (¥ Lo (T =) T T T T 4 5,172,921
5  Net value of noncharitable-use assets. Subtract ine 4 from ine 3 Enter here and on Part V, hne 4 5 339,688,487
Minimum investment return. Enter 5% oftine5 . . . - . . . . . ..o oL o000 ool o L. 6 16,984,424
| Part Xl ] Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » and do not complete this part )
1 Minimum investment return from Part X, lne6 . - . - - -« . . o oL oL i o d e e s e 1 16,984,424
2a Tax on investment ncome for 2015 from Part VI, ine5 . . . - - . . . . 2a 127,792 “@;;
Income tax for 2015 (This does not Include the tax from Part VI ) 2b t
c Addhnes2aand2b . - - « ¢ v i i e h e e e e e e e e e e e e e e s e e e e e e e e e e e e e 2c 127,792
3 Distributable amount before adjustments Subtractline 2c frombhne 1 - . . . . . - oo 0oL oL L 3 16,856,632
4 Recovenes of amounts treated as qualfying distributions « <« -« « . o oL 0o d oo cd e s 0w o 4 47,585
5 Addlines 3andd - - ¢ & o it e i e e e e e i e e e e e e e e e e e a e e e e e e e e e e e e 5 16’904’217
6  Deduction from distnbutable amaunt (see nstructions)  « « - - -« o Lo L oo oo s o0 L 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIIl,
T 7= T 7 16,904,217
[Part Xil | Oualifying Distributions (see instructions)
T Amounts paid (iIncluding admeuistrative expenses) to accomplish charttable, etc , purposes 1
a Expenses, contributions, gifts, etc - total from Part |, column (d),ne 26 . . . . . . . . . o ... 1a 13,478,095
b Program-related investments - total from PartIX-B . - « « « - ¢ v o oo d el e d e s e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
PUTPOSES = « « + = & » & o s s v et e e e e e e et a e e e e e e e e e e e e e e 2 3,699,994
3 Amounts set aside for specific chantable projects that satisfy the
a Sutability test (prior IRS approval required) - « « « . - v e s o b b e o b e e e e e e e e e 3a
b Cash distnbution test (attach the required schedule) - « -« .« o v o o o b L oo el e e 3b
4  Quahfying distnbutions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, line 4 4 17,178,089
5  Foundations that quahfy under section 4340(e) for the reduced rate of tax on net investment income.
Enter 1% of Partl, ine 27b (SEe INSITUCHONS) = « = «+ « & « « &t 4t v b e e e e v e e e s a e e 5 127,792
6  Adjusted qualfying distributions. Subtracthne 5 fromlne4 . - . . . . . .. .00l 6 17,050,297
Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
EEA Form 990-PF (2015)



Form 990-PF (2015) Terra Foundation for American Art 36-2999442 Page 9
[Part XIll | Undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distnibutable amount for 2015 from Part XI, Corpus Years prior to 2014 2014 2015

%
ne7 -« -« -« ¢« v e e e e s e e e e e

16,904,217
2 Undistnbuted income, if any, as of the end of 2015 Cos -

a Enter amountfor2014only - . - - . . . . . ..
Total for prior years

. ’ 11,954,678 “

.
[ ' ‘

o

3 Excess distributions carryover, if any, to 2015 . V . ’ N g
From2010 - « « « « . . . . .0, * “
From2011 . . . . . . . ..
From2012 . . . . . . . . . ‘ / ’ o
From2013 . . . - . . . . . N X % B
From2014 . . . . . . . . . ) ) ) L . o
Total of ines 3a throughe - - - . - . . . . .. 7 .
4 Qualfying distnbutions for 2015 from Part XII, . .
ined »§ 17,178,089 ; s N .
a Apphed to 2014, but not more thanline2a . . . | S ’: ;;J 11,954,678 w
b Applied to undistributed income of pnor years PR - o :’E;’\{;;:
(Election required - see instructions) - . . . . . < -y Ex
¢ Treated as distnbutions out of corpus (Election . e
required - see instructions) . . - - . . .. ..
Applted to 2015 distnbutable amount . - . . . .
Remarning amount distnibuted out of corpus
5  Excess distributions carryover applhed to 2015
(If an amount appears i column (d), the same : ) 5 g»’v"" S
amount must be shown in column (a) ) ) i AR
6  Enter the net total of each column as "o "
indicated below: w2
a Corpus Add hnes 3f, 4¢, and 4e. Subtractlne 5 - . e
b Pror years' undistributed mcome. Subltract g - T : - -
hne 4b fromlne2b . . . . . . . .. L. L.
¢ Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4842(a)
tax has been previously assessed - . . . . . . ‘
d Subtract line 6¢ from ine 6b Taxable ey
amount - see instructions - . . . ..o Ll R S
e Undistnbuted income for 2014 Subtract line
4a from line 2a Taxable amount - see
MNStructions = « « ¢« & & ¢ o 4w 0w h e e e e e
f Undistnbuted income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted n 2016 - - - - - . . . .. ... L. R
7  Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section .
170(b)(1)(F) or 4942(g)(3) (Election may be ‘( v
required - see Instructions) - - . . . . ... L. S
8  Excess distributions carryover from 2010 not - . ”
applied on line 5 or line 7 (see instructions)
9  Excess distributions carryover to 2016. ’
Subtractlines 7 and 8 fromine6a - - . . . . .
10  Analysis of line 9
Excess from2011 . . . . .
Excess from2012 . . . . .
Excess from 2013 . . . . .
Excess from 2014 . . . . .
Excess from2015 . . . . .
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Form 990-PF (2015) Terra Foundation for American Art 36-2999442 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruhing 1s effective for 2015, enter the date of therulng - = - - - - -« - = o - - »
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section D 4942())(3) or U 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (e) Total
investment return from Part X for (a) 2015 (b) 2014 {c) 2013 (d) 2012
eachyearhsted - . .. ... ..
b 85%oflne2a .- .- - ... ..
¢ Qualifying distributions from Part XII,
line 4 for each year listed . - . . -
d Amounts included in ine 2¢ not used directly
for active conduct of exempt activities
e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d from hne 2¢
3  Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assets” alternative test - enter
(1) Value ofallassets . . . . . -
(2) Value of assets qualifying under
section 4942())(3)(B)(1)
b "Endowment” alternative test - enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed
¢ "Support" alternative test - enter

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2

—

Support from general public
and 5 or more exempt
crgamzations as prowided n
serhien 4842()1(3)}(B)(n)

(3

—

Largest amount of support from
an exempt organization

(4) Gross investment income

Part XV | Supplementary Information (Complete t

any time during the year - see instructions.)

his part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers.

List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundatton
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications shouid be addressed

990APP

The form in which applications should be submitted and information and matenals they should include

Any submission deadhines

Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

EEA

Form 930-PF (2015)



Form 990-PF (2015) Terra Foundation for American Art 36-2999442 Page 11
[ Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent feiptitrerl B
any foundation manager status of contnbution Amount
Name and address (home or business) or substantial contnbutor recpent
a  Pad dunng the year
See Statement A
PC Art Educataion 5,245,978
See Statement B
NC Art Education 2,071,753
See Statement C
I Art Education 170,816
B =3 - 1 » 3a 7,488,547
b  Approved for future payment
See Statement D
PC Art Education 6,996,631
See Statement E
NC Art Education 1,166,071
See Statement F
I Art Education 25,960
2~ 7 1 » 3b 8,188,662

EEA

Form 990-PF (2015)



Form 990-PF (2015)

Terra Foundation for American Art

36-2999442 Page 12

|Part XVI-A'| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N & w N

- O W N O;®

_a a

12
i3

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

9]
Exclusion code

{d)

Amount

{e)
Related or exempt
function income
(See instructions )

- 0o a o oD o

g Fees and contracts from government agencies
Membership dues and assessments - - - « - . . . .
Interest on savings and temporary cash investments
Dividends and interest from secunties - . - - . - . - .
Net rental ncome or (loss) from real estate

a Debt-financed property  « - - . . . - ..o 0oL
b Not debt-financed property - . - - - . . ... ..
Net rental ncome or (loss) from personal property - - -
Other investmentincome - - - - - - .« . .. .o
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from specialevents . . . . . . .
Gross profit or (loss) from sales of nventory - - . - -
Other revenue a Royalties

14

4,157

14

6,010,478

16

36,472

i8

6,715,045

42,083

b

[

d

e

Subtotal Add columns (b), (d),and (&) - - - . . . .

Totai. Addine 12, columns (b), (d), and (€} - = « -« « = o o o oL e s s e e e e e e e 13

(See warksheet in ine 13 mstructions to venfy calculations )

12,766,152

42,083

12,808,235

{ Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line N Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
ine No.
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
1la Royalties are derived from the sale of art reproductions sold at
nonprofit museums and institutions for educational purposes
EEA Form 990-PF (2015)



Form 990-PF (2015) Terra Foundation for American Art 36-2999442

Page 13

Exempt Organizations

Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Did the orgamzation directly or indirectly engage in any of the following with any other organization descnbed Yes | No
n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

Transfers from the reporting foundation to a nonchantable exempt organization of ~

) T -1 T 1a(1) X
(2) Otherassets - - - -« ¢ o v ot v o v v h i s et it e e e e e e s e e e e e e s e e e e e 1a(2) X
Other transactions T

(1) Sales of assets to a nonchantable exempt organization . . . . . . ...l L oL oL s e e el 15(1) i X
(2) Purchases of assets from a nonchantable exempt orgamization . - « . . . . . . o o ..o oL oo 1b(2) X
(3) Rental of facilities, equipment, or other assets - - « « « « « « 4 v c f L i h it e it s e e e e e e e e e 1b(3) X
(4) Rembursement amrangements < « « - o - 4 0t e b e i h b s 0 hh e e e e e s e e e e e e e s e e e e 1b(4) X
(5) LLoans or loan guarantees ............................................. 1b(5) X
(6) Performance of services or membership or fundraising solicitations - - « . - . &« o o Lo 0oL oo e 1b(6) X
Shanng of facilities, equipment, mailing lists, other assets, or paid employees - - - - « - - -« .« . o oL oo 1c X

If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation if the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no | (b) Amount invalved {c) Name of nonchantable exempt organization

{d) Descnption of transfers, transactions, and shanng arrangements

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?

b If "Yes," complete the following schedule

............ D Yes No

{a) Name of organization

(b) Type of orgamization

{c) Descnption of relationship

78 ‘ro

Here

| 5//7/20/,7

dFo

Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

S_ correct, and cprfiplete Declaragon of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
ign }

May the IRS discuss this retumn
with the preparer shown below

Signature of officer or lrus)ée

phle Tille

(see nst.)? E Yes D No

PnntType preparer's name Prepdrer's signature Date
Pald Kimberly A Haumann 4 ;" ‘ v

05-11-2017 self-employed P00546491

Check Un PTIN

Preparer |rmsnsme » Plante & Moran pric(

Fm'sEIN ® 38-1357951

Use On|y Fimm's address ® 10 S. RJ.vers:Ld;;( Plaza, Sth Floor

Chicago IL 60€06

Phone no

312-207-1040

EEA

Form 990-PF (2015)
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Federal Supporting Statements 2015

PGO1

Name(s} as shown on return

Terra Foundation for American Art

Employer Identification Number

36-2999442

Form 990PF Part II

Investments:

- Line 10 (b)
Corporate Stock Schedule

Category

Northern Trust S&P 500 Index
Cash

Wellaington Small Cap Fund

DFA International Fund
Vanguard Emerging Markets Fund
1Shares Midcap 400 Index
Northern Trust EAFE Index Fund

Totals

Statement #137

BOY Book Value EOY FMV
54,335,349 46,879,173 46,879,173
50,652 965,743 965,743
24,984,691 23,916,523 23,916,523
22,538,776 19,177,691 19,177,691
27,213,768 23,908,381 23,908,381
17,897,168 13,741,192 13,741,192
50,671,715 42,675,478 42,675,478
197,692,119 171,264,181 171,264,181

STMLD




Federal Supporting Statements 2015 PGO1

Name(s) as shown on return Employer {dentficaion Number
Terra Foundation for American Art 36-2999442
Form 990PF - Part II - Line 10(c) Statement #138

Investments: Corporate Bond Schedule

Category BOY Book Value EOY FMV
Baird Advasors 27,004,614 25,922,608 25,922,608
Richmond Capital 24,585,448

Totals 51,590,062 25,922,608 25,922,608

STMLD




Federal Supporting Statements 2015 PGO1

Employer Identfication Number

36-2909442

Name(s) as shown on return

Terra Foundation for American Art

Form 990PF - Part II - Line 13
Investments: Other Schedule

Statement #118

Category Book value (BOY) Book value (EOY) FMV (EOY)
Archstone Partners Offshore Fund 15,917,722 14,444,722 14,444,722
Port Adv Praivate Equity Offshore Fd 7,291,320 5,845,541 5,845,541
Energy Capital Partners I 3,892,276 3,188,638 3,188,638
Goldman Sachs Dastressed Sec. 13,111

Frontenac 5,794,706 5,390,538 5,390,538
Prisma Spectrum 30,327,527 1,431,674 1,431,674
State Street 24,360 24,361 24,361
Energy Capatal Partners Mezzanine 9,287,218 4,651,317 4,651,317
BREP Asia 2,635,103 3,080,498 3,080,498
BREP Europe IV 2,655,903 4,028,075 4,028,075
Morgan Stanley Prame Property Fund 18,872,611 21,396,937 21,396,937
AQR Fund 15,285,477 13,532,743 13,532,743
PIMCO Tactical Opps Offshore Fund 26,229,920 26,229,920

Total

103,244,964

103,244,964

STMLD




Federal Supporting Statements

2015 PGO2

Name(s) as shown on return

Terra Foundation for American Art

Employer Identfication Number

36-2899442

Form 990PF - Part IXI - Line 13
Investments: Other Schedule

Statement #118

Category Book value (BOY) Book value (EOY) FMV (EOY)
Standard Life Glbl Abs Return Strqgy 24,407,394 24,407,394
BREP VIIT 3,907,649 3,907,649

Total 28,315,043 28,315,043

STMLD




J Federal Supporting Statements

2015 PGO1

Nare(s) as shown on return

Terra Foundation for American Art

Employer Identfication Number

36-2999442

Other Assets Schedule

Form 990PF - Part II - Line 15

BOY Book
185,312,776

Description
Art Collection
Due from Brokers

Statement #120

EOY RBook FMV
183,625,936 183,625,936
1,863,755 1,863,755

Total 185,312,776

185,489,691 185,489,691

STM LD




Federal Supporting Statements

2015

PGO1

Name(s} as shown on return

Terra Foundation for American Art

Employer Identification Number

36-2999442

Description

Deferred Excise Taxes

Due to Brokers

Total

Form 990PF - Part II - Line 22
Other Liabilities Schedule

BOY Amount

Statement #121

EOY Amount

576,942 134,951
579,915
1,156,857 134,951

STMLD




Federal Supporting Statements 2015 PGO1

MName(s) as shown on return Employer Identfication Number
Terra Foundation for American Art 36-2999442
Form 990PF - Part III - Line 5 Statement #116
Other Decreases Schedule
Unrealized Loss on Investments 22,099,562
Foreign Currency Translation 5,325
Total 22,104,887

STM LD
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Grantee:

Date and Amount of Grant:

Purpose ot the Grani.

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5S¢

Expenditure Responsibility Statement

Art Gallery of Ontario
317 Dundas Street West
Toronto, ON M5T 1G4
Canada

$200,000 (7/28/2015)
$566,717 (3/19/2015)

Picturing the Americas: Landscape Faini. g fiom Tierra del Fuege
to the Arctic

$719,899

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

6/30/2015, 1/12/2017

None




Grantee:

Date and Amount of Grant:
Purpose of the Grant
Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Recerved:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question Sc

Expenditure Responsibility Statement

Art Gallery of Ontano

317 Dundas Street West

Toronto, ON M5ST 1G4

Canada

$7,000 (12/15/2015)

International Curatorial Travel Grant: Florine Stettheimer exhibition
$5,750.23 (Balance ieturned to TFAA 3/15/2017)

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

2/17/2017

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Daversion of Funds:

Dates of Reports Recerved:

Verification of Reports:

'The Terra Foundation for American Art

ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Barbican Centre Trust

Silk St

London EC2Y 8DS

United Kingdom

$272,000 (3/22/2016)

$72,000 (3/22/2016)

The World of Charles and Ray Eames
$344,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant

5/27/2016

None




Grantee:

Date and Amount of Grant:
Purpose of the Grant:
Ainounis expended by Grantee:

Diverston of Funds:

Dates of Reports Recerved:

Verification of Reports:

The Terra Foundation for American Art

1D # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question Sc

Expenditure Responsibility Statement

British Museum

Great Russell Street

London WCI1B 3DG

United Kingdom

$150,000 (4/27/2016)

American Dream: Pop to the Present
000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report due 7/27/2017

None




The Terra Foundation for American Art
1D # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5S¢

Expenditure Responsibility Statement

Grantee: Courtauld Institute of Art
Somerset House, Strand
London WC2R ORN
United Kingdom

Date and Amount of Grant: $116,937 (8/29/2013)
$79,848 (9/15/2014)

Purpose of the Grant: Terra Foundation for American Art Visiting Professorships and
Posuducioral Teaching Feliowship

Amounts expended by Grantee: $196,785

Diversion of Funds- To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 8/15/2014, 8/15/2015

Vertfication of Reports. None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Anivunts expended by Grantec.

Diversion of Funds.

Dates of Reports Recerved:

Verification of Reports:

The Terra Foundation for American Art

ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Fondation Beyeler
Baselstrasse 77
Riehen/Basel CH-4125
Switzerland

$100,000 (5/16/2016)
Fragile Balance. Alexander Calder and Fischli/fWeiss
$100,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

12/15/2016

None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Venfication of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Fondazione Musei Civici di Venezia
Piazza San Marco 52
Venice 30124
ltaly
$175,000 (4/4/2016)
$50,000 (6/24/2016)
- William Merritt Chase: A Retrospective
0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the giant

Reports due 1/31/2017 and 9/15/2017

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant-

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received.

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Fundacion Mapfre

Paseo de Recoletos 23

Madrid 28004

Spain

$180,000 (3/2/2016)

Bruce Davidson. Retrospective
Q.OO

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Reports due 2/3/2017. 2/16/2018, 2/22/2019

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Hara Museum of Contemporary Art
4-7-25 Kitashinagawa, Shinagawa-ku

Tokyo 140-0001

Japan
Date and Amount of Grant’ $90,000 (7/2/2014)
Purpose of the Grant: Cy Twombly--Fifty Years of Works on Paper

Amounts expended by Grantee: $90,000

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 10/30/2015

Verification of Reports: None




Grantee:

Date and Amount of Grant:

Purpose of the Grant:

. Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5S¢

Expenditure Responsibility Statement

K20K21 Kunstsammlung Nordrhein-Westfalen
Standehausstrasse 1

Dusseldorf 40217

Germany

$135,468 (6/24/2016)

Cloud and Crystal: Jackson Pollock Meets Bruce Nauman
$135,468

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

4/11/2017

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds.

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5c¢

Expenditure Responsibility Statement

K20K21 Kunstsammlung Nordrhein-Westfalen
Standehausstrasse 1

Dusseldorf 40217

Germany

$25,000 (4/4/2016)

On Agnes Martin

$25,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

5/15/2016

None



The Terra Foundation for American Art
1D # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5S¢

Expenditure Responsibility Statement

Grantee: Musée des Beaux-Arts de Montréal
Case postale 3000, Station "H"

Montréal, Québec H3G 2T9

Canada
Date and Amount of Grant. $5,285 (12/18/2015)
Purpose of the Grant- International Curatorial Travel- Calder in Dialogue: From Lyric

Circus Performance to Radical Public Art
Amounts expended by Grantee: $5,285

Drversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 3/16/2016

Venfication of Reports. None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee-

Diversion of Funds:

Dates of Reports Received-

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5c¢

Expenditure Responsibility Statement

National Portrait Gallery, London

St. Martin's Place

London WC2H OHE

United Kingdom

$200,000 (12/15/2014)

Sargent: Portraits of Artists and Friends
$200,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

10/19/2015, 7/20/2016

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant.

Amounts expended by Grantee.

Diversion of Funds:

Dates of Reports Recerved:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

NHK Promotions Inc.

NR Bldg., 5-5 Kamiyama-cho, Shibuya-ku
Tokyo 150-0047

Japan

$300,000 (4/15/2016)

Mary Cassatt Retrospective

$300,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

1/30/2017

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5c

Expenditure Responsibility Statement

Grantee: Pinacoteca do Estado de Sdo Paulo
Pracada Luz 2

Sao Paulo 01120-010

Brazil
Date and Amount of Grant: $300,000 (11/30/2015)
Purpose of the Grant: Picturing the Americas: Landscape Painting from Tierra del Fuego to

the Arctic
Amours expended by Grantee: $300,000

Diverston of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received: 2/29/2016, 9/16/2016

Verification of Reports: None



The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Royal Academy of Arts
Burlington House
Piccadilly
London W1} OBD
Umted Kingdom
Date and Amount of Grant: $100,000 (4/17/2015)
Purpose of the Grant: Joseph Corriell: Wanderlust
Amounts expended by Grantee: $100,000

Diversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Received. 3/18/2016

Verification of Reports: None




Grantee:

Date and Amount of Grant:

sPurpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Veritication of Reports.

The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Tate

Millbank

London SW1P 4RG

Untted Kingdom

$136,628 (11/24/2014)

$142,740 (11/4/2013

Terra Postdoctoral Research Fellow in American Art
$119.919.07

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

10/17/2014, 5/19/2015, 5/13/2016

None



Grantee:

Date and Amount of Grant;

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Venification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Tate Liverpool

Albert Dock

Liverpool L3 4BB

United Kingdom

$100,000 (4/17/2015)
Jackson Pollock: Blind Spots
$100,000 .

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

1/15/2016

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant:

Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received-

Vertfication of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Tate Modern
Bankside

London SE1 9TG
United Kingdom
$150,000 (5/27/2015)
Agnes Martin
$150,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant

5/5/2016

None



Grantee:

Date and Amount of Grant:

Purpose of the Grant-

~Amounts expended by Grantee:

Diversion of Funds:

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Tate Modern

Bankside

London SE1 9TG

United Kingdom

$100,000 (5/27/2015)

Alexander Calder: Performing Sculpture
$100,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant

7/11/2016

None



Grantee-

Date and Amount of Grant.

Purpose of the Grant

Amounts expended by Grantee:

Diversion of Funds

Dates of Reports Received:

Verification of Reports:

The Terra Foundation for American Art
1D # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

The Henry Moore Foundation

Dane Tree House

Perry Green

Much Haddam, Herts. SG10 6EE

United Kingdom

$10,000 (6/26/2015)

Curatorial Travel Grant Application: Christine Kozloy
$10,000

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

10/19/2015

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: The Liliane and David M. Stewart Program for Modern Design
1195 Sherbrooke West

Montreal, Quebec H3A 1H9

Canada
Date and Amount of Grant: $200,000 (2/25/2015)
Purpose of the Grant: Partners in Design: Alfred H. Barr, Jr. and Philip Johnson

Amounts expended by Grantee: $150,000

Dtversion of Funds: To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Recerved: 2/24/2016, 10/5/2016

Verification of Reports: None



Grantee:

Date and Amount of Grant.

Purpose of the Grant:

Aniounis expended by Grantee:

Diversion of Funds:

Dates of Reports Recerved:

Vertfication of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VI1I-B, Question 5¢

Expenditure Responsibility Statement

Fundacion Mapfre

Paseo de Recoletos 23
Madrid 28004

Spain

$100,000

Peter Hujar: Speed of Life
0.00

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Report due 3/1/2017

None



The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part VII-B, Question 5¢

Expenditure Responsibility Statement

Grantee: Universidade Estadual de Campinas (UNICAMP) - Instituto de Artes
Rua Elis Regina, 50
Cidade Universitaria "Zeferino Vaz"

Bariio Geraldo, Campinas, SP 13083-970 - Caixa Po

Brazil
Date and Amount of Grant: $25,000 (2/15/2015)
Lurpose of the Grant. New Worlds: frontiers, inclusiot, vtopias

Amounts expended by Grantee: $20,364.97 (refund of $4,835.03 received 12/22/2016)

Duversion of Funds. To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

Dates of Reports Recerved: 11/472015, 11/1/2016

Verification of Reports: None



Grantee:

Date and Amount of Grant:
Purpose of the Grant:
Amounts expended by Grantee

Diversion of Funds.

Dates of Reports Recerved:

Verification of Reports:

The Terra Foundation for American Art
ID # 36-2999442
FY 2016 Form 990-PF
Part V1I-B, Question S¢

Expenditure Responsibility Statement

University of Edinburgh
0Old College, South Bridge
Edinburgh EH8 9YL
United Kingdom

$13,500 (4/30/2015)

European Writing on Postwar American Art (Phase 1)

: $13,500

To the knowledge of the grantor, the grantee has not diverted any
portion of the funds from the purpose of the grant.

972172015, 6/1/2016

None



Federal Supporting Statements 2015 pGO1

Name(s) as shown on retum Your Social Secunty Number

Terra Foundation for American Art 36-2999442

Form 990PF - Part XV - Line 2
Application Submission Information

Grant Program
Art Education

Applicant Name
Amy Zinck

Address
120 East Erie Street
Chicago, IL 60611

Telephone
312-654-2263

Email Address

Form & Content

Please consult our website "www.terraamericanart.org" for grant application details.

Submission Deadline

various

Restrictions on Award

Please consult our website "www.terraamericanart.org" for grant application details.

STMLD




Form 990__OfOv (2015)

Terra Foundation for American Art

36-2999442

Page(Q 1

List of Officers, Directors, Trustees, and Key Employees

1 List all officers, directors, trustees, and key employees for the year even if they were not compensated.

(a) Name and title

{b) Average
hours per week
devoted to position

{c) Reportable
compensation
(Form W-2/1099-MISC)

{if not paid, enter -0-)

{d) Health benefits
contnbutions to employee
benefit plans, and
deferred compensation

{e) Estimated amount of
other compensation

Mimi Gardner Gates Director/Vide C

120 East Erie Street, Chicago, IL 60611 1.00 ] 0 0
Elizabeth Glassman CEO, Presidgnt

120 East Erie Street, Chicago, IL 60611 35.00 495,634 144,219 0
Chet Gougas Director/Treasu

120 East Erie Street, Chicago, IL 60611 1.00 0 0 0
Joseph Gromacki Director

120 East Erie Street, Chicago, IL 60611 1.00 5,000 0 0
Charles Harper Director

120 East Eraie Street, Chicago, IL 60611 1.00 0 0 [s]
Peter Kraivkovich Director

120 East Erie Street, Chicago, IL 60611 1.00 10,000 0 0
Michael Leja Director

120 East Erie Street, Chicago, IL 60611 1.00 10,000 0 0
Henrai Loyrette Director

120 East Eraie Street, Chicago, IL 60611 1.00 5,000 0 0
Peter Lunder Director

120 East Erie Street, Chicago, IL 60611 1.00 0 0 0
Anne M Munsch CFO, Asst Secre

120 East Erie Street, Chicago, IL 60611 35.00 229,604 0 0
Donald Ratner CFO July-Ded'15

120 East Erie Street, Chicago, IL 60611 35.00 2,008,759 57,674 0
Larry Richman Director

120 East Erie Street, Chicageo, IL 60611 1.00 5,000 0 0
Gloria Scoby Dir/Secretar

120 East Erie Street, Chiaicago, IL 60611 1.00 10,000 0 0
Michael Shapiro Director

120 East Erie Street, Chacago, IL 60611 1.00 10,000 0 0
Marilynn Thoma Director

120 East Erie Street, Chicago, IL 60611 1.00 0 0 0
Greq Williamson Director

120 East Erie Street, Chicago, IL 60611 1.00 10,000 0 ]
Amy Zinck Executive VH

120 East Erie Street, Chicago, IL 60611 30.00 231,789 23,143 0
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