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67 7 1 931 GANNVIS

-

rom 990-PF

Department of the Treasury
Intemal Revenue Service

EXTENDED TO FEBRUARY 15,

Retumn of Private Foundation
or Saection 4847(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 890-PF and its separate instructions is at www.irs.gov/form990pf.

2017

OMB No_1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning JUL 1, 2015 ,andending - JUN 30, 2016
Name of foundation A Employer identification number
HOROWITZ FAMILY FOUNDATION
C/0 FRANK, RIMERMAN + CO, LLP 35-7050910
Number and street (or P O box number if mail ts not delivered to street address) Room/suite

1801 PAGE MILL ROAD

B Telephone number

(650) 845-8100

City or town, state or province, country, and ZIP or foreign postal code

PAL.O ALTO, CA 94304

G Check all that apply

D Inttial return

Final retum

[:] Address change

D Inthal retum of a former public chanty

D Amended return
D Name change

H Check type of organization

D Section 501(c)(3) exempt pnvate foundation
Section 4947(a)(1) nonexempt chartable trust [:] Other taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, col (c), line 16)

4 Accounting method
[ other (spectfy)

@ Cash

D Accrual

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

Ci exemphon application 1s pending, check here » :]

»[]
> ]
>

E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation s in a 60-month termination
under section 507(b)(1)(B). check here

»[]

>3 10,302,838 .|(Partl, column (d) must be on cash basis.)
[ [ Analysis of Revenue and Expenses d) Oisbursements
B e S G e | Sfmen, | Ofmesnet | @Mt |0
1 Contnibutions, grits, grants, etc , received N/A
2 Check P> 1 the foundation s not required to attach Sch B
3 Icr\at:ﬁtvo&r‘\tsr:;rl‘r:gs and temporary
4 Dwidends and interest from securities 292,183. 292,183. STATEMENT 1
5a Gross rents
b Net rental income or {loss)
™ 6a Net gain or {loss) from sale of assets not on line 10 < 6 7 4 6 1 5 d >
£| pomummree 2,431,886, g
¢>) 7 Capital gain net income {from Part IV, ine 2) 0. Mi 5
€| 8 Netshort-term capital gan e\
9 Income modfications A ?\‘?j;_, R
108 g Srowanes "™ C_waw B
D Less Costof goods sold \ﬁ“ %K}V e ’”’,Jﬁ;i’;’ ‘a&
¢ Gross profit or (loss) \R\ o Ten, Ve
11 Other income \ “'()g\g)y
12 Total. Add lines 1 through 11 224,568. 292,183. \ ~—
13 Compensation of officers, directors, trustees, etc 0 . O . i O .
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
9 116a Legal fees
§ b Accounting fees STMT 2 6,000. 0. 0.
&1 ¢ Other professional fees
2117 Interest
®(18 Taxes STMT 3 4,635. 550. 0.
-.2 19 Depreciation and depletion
_g 20 Occupancy
<C|21 Travel, conferences, and meetings
g 22 Pnnting and publications
@(23 Other expenses STMT 4 48,961. 48,961. 0.
‘é 24 Total operating and administrative
g expenses Add lines 13 through 23 59,596. 49,511. 0.
O 25 Contributions, gifts, grants paid 345,000. 345,000.
26 Total expenses and disbursements.
Add lines 24 and 25 404,596. 49,511. 345,000.
27 Subtract ine 26 from line 12
@ Excess of revenue over expenses and disbursements < 1 8 0 ’ O 2 8 P
b Net investment income (f negatie, enter -0-) 242,672.
¢ Adjusted net income (f negative, enter -0-) N/A

523501
11-24-15

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2015)

. HOROWITZ FAMILY FOUNDATION

C/0 FRANK, RIMERMAN + CO, LLP

35-7050910

Page 2

Attached schedules and amounts tn the gescnption
Part §§ | Balance Sheets

coturn should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng
2 Savings and temporary cash investments
3 Accounts receivable P

767.

682.

682.

380,316.

728,875.

728,875.

Less allowance for doubtful accounts P

4 Pledges recevable P

Less allowance for doubtful accounts P>

§ Grants recevable . .

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable | 4

Less allowance for doubtful accounts P>

8 Inventones for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 5
STMT 6

6,968,687.

6,290,986.

6,997,354.

2,594,727.

2,743,926.

2,575,927.

11 Investments - land, buildings, and equipment basts »
Less accumutated depreciabon >

12 Investments - mortgage toans
13 Investments - other
14 Land, bulldings, and equipment basis P

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item |)

9,944,497.

9,764,469.

10,302,838.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe P>

23 Total liabilities (add fines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capial stock, trust pnncipal, or current funds
28 Pawd-In or capttal surplus, or land, bidg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [X]

31 Total liabilities and net assets/fund balances

0.

0.

O.

0.

9,944,497.

9,764,469.

9,944,497.

9,764,469.

9,944,497.

9,764,469.

Analysis of Changes in Net Assets or Fund Balances

1

D aWwN

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a ]

Other increases not included in line 2 (itemize) P>

9,944,497.

<180,028.>

0.

Add lines 1,2, and 3

Decreases not included in line 2 (itemize) P

9,764,469.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

o [ & [N [

9,764,469.

523511
11-24-15
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- HOROWITZ FAMILY FOUNDATION

Form 990-PF (2015) C/0 FRANK, RIMERMAN + CO, LLP 35-7050910  Page3
iPart IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (DLH_",;’IVJ fé’rﬁa‘g';ed (t? Date acquired (d) Date sold
2-story brick warehouse, or common stock; 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a CITI NATIONAL BANK - SEE ATTACHED P VARIOUS VARIOUS
b
c
d
e
) ossamsoncs | (0 0epreconaloues (g ot ol e S s
a 2,431,886. 2,499,501. <67,615.>
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
(i) FMV as of 12/31/69 (i;;\ g;u1s 53?1%';'3 (I;)ngzgfs(ﬁf' ;oalng) (L)osses (from col (h)) )
a <67,615.>
b
c
d
e
If gain, also enter in Part |, ne 7
2 Capital gain net income or (net caprtal loss) { If (loss), enter -0- in Part |, line 7 } 2 <67,615.>
3 Net short-term capital gain or (loss) as defined n sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)
If (loss), enter -0- in Part |, line 8 } 3 N/A

| Part ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, ieave this part blank

Was the foundation tiable for the section 4942 tax on the distnbutable amount of any year in the base penod? D Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a) (b) (c) {d)
Distribution ratio
Calendar ygaarsfolr)gl)?ge):alggglnn|ng ) Adjusted qualifying distributions Net value of nonchantable-use assets (col (b) divided by col (c))
2014 261,076. 10,240,752. .025494
2013 0. 7,125,446, .000000
2012
2011
2010
2 Total of line 1, column (d) 2 .025494
3 Average distnbution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence If less than 5 years 3 .012747
4 Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 4 9,992,169.
5 Multiply ine 4 by line 3 5 127,370.
6 Enter 1% of net nvestment income (1% of Part I, ling 27b) 6 2,427.
7 Add lines 5 and 6 . 7 129,797.
8 Enter qualifying distributions from Part Xil, line 4 . 8 345,000.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

523521 11-24-15 Form 990-PF (2015)
3
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HOROWITZ FAMILY FOUNDATION

Form 980-PF (2015) C/0 FRANK, RIMERMAN + CO, LLP 35-7050910 Page 4

|Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4840(d)(2), check here P [:l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1

2,427.

of Part |, ine 27b . . .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organtzations enter 4% of Part I, ine 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1 and 2

2,427.

Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

| (W

Tax based on investment income. Subtract line 4 from line 3 If zero-or less, enter -0-

2,427.

DN

Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 ba 3,639.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) bc 3,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d i 7

6,639.

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 15 attached i 8

9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed i | 9

10 Overpayment. If ine 7 1s more than the total of iines 5 and 8, enter the amount overpaid > | 10

4,212.

11 Enter the amount of line 10 to be Credited to 2016 estimated tax P> 4,212 .J Refunded P> | 11

[Part VII-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?

b Did it spend more than $100 durnng the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer Is "Yes" to Taor 1b, attach a detalled descniption of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P § 0. (2) on foundation managers P § 0.

e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundation
managers P> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descniption of the actwvities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a hquidation, termination, dissolutton, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
@ By language in the governing Instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV

8a Enter the states to which the foundation reports or with which 1t Is registered (see mstructions) P

Yes| No
12 X
1b X

4b

CA

b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f "Yes," complete Part XIV
10 Did any persons become substantial contnibutors during the tax year? i *ves * attach a schedule listing their names and addresses

g | X

9 X
10 X

523531
11-24-15
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. HOROWITZ FAMILY FOUNDATION
Form 990-PF (2015) C/0 FRANK, RIMERMAN + CO, LLP 35-7050910 Page §
| Part ViI-A | Statements Regarding Activities (continued)

Yes| No
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) . . 1 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundatlon or a disqualified person had advisory prvileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requ1rements for its annual retums and exemption appllcatlon? 13| X
Website address P> N/A
14 Thebooksare ncareof » FRANK, RIMERMAN & CO, LLP Telephone no » (650)845-8100
- —. Locatedat » 1801 PAGE MILL ROAD, -PALO ALTO, CA ZiP+4 94304
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here i | 4 [:]
and enter the amount of tax-exempt interest received or accrued dunng the year > I 15 | N/A
16 At any time dunng calendar year 2015, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114 If "Yes," enter the name of the
foreign country B>
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)-
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? L—_] Yes No
(3) Furnish goods, services, or facllities to (or accept them from) a dlsquallfed person? . |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? lj Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) [ Yes No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > El
¢ Did the foundation engage in a prior year in any of the acts descnbed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942(1)(5))
a At the end of tax year 2015, did the foundation have any undistnibuted income (lines 6d and 6e, Part Xili) for tax year(s) beginning
before 20157 ] ves No
If "Yes,” Iist the years P> , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No" and attach
statement - see nstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
duning the year? [ 1ves No
b If"Yes " did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved by the Commussioner under section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2015.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from Jeopardy before the first day of the tax year begnning in 20152 4b X
Form 990-PF (2015)

523541
11-24-15
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HOROWITZ FAMILY FOUNDATION

Form 990-PF (2015) C/0 FRANK, RIMERMAN 4+ CO, LLP 35-7050910 Page 6
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
-5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see-section 4955), or to carry on, directly or indirectly,
any voter registration drve? _ [ ves No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ 1ves [(XINo
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed In section
4945(d)(4)(A)? (see instructions) , (T ves No
(5) Prowide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes No
b If any answer 1s "Yes™{o 5a(1)~(5), did any of the transactions fail to-qualfy under the exceptions descnibed in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A_ 5b
Organizations relying on a current notice regarding disaster assistance check here ’E:
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? . N/A C Jves [_INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i El Yes @ No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
{Part VIll_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
nd aver. c) Compensation | {d) Contnbutons to Expen
{a) Name and address hg?lg“?’;)%g%ﬁg%fo ed ( )(gl"‘t%g:li_gigy emp:%@igeefm?m a%ﬁ%‘a:ﬁ‘}’
FELICIA ANNETTE HOROWITZ TRUSTEE
C/0 FR+CO - 1801 PAGE MILL ROAD
PALO ALTO, CA 94304 1.00 0. 0. 0.
SOPHIA NOEL HOROWITZ TRUSTEE
C/0 FR+CO - 1801 PAGE MILL ROAD
PALLO ALTO, CA 94304 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {df) Contnoutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | POy benefitplans | aecount, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 » T 0

523551
11-24-15
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. HOROWITZ FAMILY FOUNDATION
Form 990-PF (2015) C/O FRANK, RIMERMAN + CO, LLP 35-7050910  page7

[Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent.contractors for professional services. If none, enter "NONE."

(@) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
| NONE
I~ o :
|
1 Total number of others receving over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

[—lsart IX-»B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)

523561
11-24-15
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07590112 756877 45953-FND

. HOROWITZ FAMILY FOUNDATION
Form 990-PF (2015) C/0O FRANK, RIMERMAN + CO, LLP

35-7050910  Pages

[Partx |

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes

a Average monthly fair market value of secunties 12 9,660,316.

b Average of monthly cash balances 1b 484,018.

¢ Fair market value of all other assets 1c

d Total (add lines 1a, b, and c) . 1d 10,144,334.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) [ 1e I 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 - 0.
3 Subtract ine 2 from line 1d . . 3 10,144,334.
4  Cash deemed held for chantable activities Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 152,165.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 9,992,169,
6 Minimum investment return_Enter 5% of line 5 6 499,608.
l Part X ] Distributable Amount (see instructions) (Section 4942()(3) and ())(5) pnvate operating foundations and certain
foreign organizations check here P> [:l and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 499,608.
2a Tax on nvestment income for 2015 from Part VI, line 5 2a 2,4217.

b Income tax for 2015 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2¢ 2,427.
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 497,181.
4 Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 497,181.
6 Deduction from distributable amount (see instructions) 6 0.
7 _Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part Xill_line 1 7 497,181.
|Pa—rtx—'ﬂ— Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gtits, etc - total from Part I, column (d), line 26 1a 345,000.

b Program-related investments -~ total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, iine 8, and Part XIII, line 4 4 345,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 2,427.

6 Adjusted qualitying distributions. Subtract ine 5 from line 4 6 342,573.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

523571
11-24-15
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HOROWITZ FAMILY FOUNDATION

Form 990-PF (2015)

C/0 FRANK, RIMERMAN + CO, LLP

35-7050910

Part Xill | Undistributed Income (see instructions)

Page 9

1 Distnbutable amount for 2015 from Part XI,
hne 7 L.
2 Undistnbuted income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years
3 Excess distnbutions carryover, if any, to 2015
aFrom 2010

(a)
Corpus

(b)
Years priorto 2014

(c)
2014

(d)
2015

497,181.

251,563.

bFrom 2011

¢ From 2012

d From 2013

eFrom 2014

f Total of ines 3a through e
4 Qualifying distributions for 2015 from
Part XII, line 4 P § 345,000.

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructtons)

¢ Treated as distnibutions out of corpus
(Election required - see Instructions)

d Applied to 2015 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2015
(if an amount appears in column (d), the same amount
must be shown 1n column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and de Subtract ine 5
b Prior years’ undistnibuted income Subtract
line 4b from line 2b

¢ Enter the amount of pnior years’
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2014 Subtract line
4a from line 2a Taxable amount - see Instr
f Undistnbuted income for 2015 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2016
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applhied on line 5 orline 7
8 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2011

251,563.

O.

93,437.

0.

403,744.

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

523581 11-24-15

07590112 756877 45953-FND
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HOROWITZ FAMILY FOUNDATION

Form 990-PF (2015) C/0 FRANK, RIMERMAN + CO, LLP 35-7050910  Page10
| Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a if the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation is a pnvate operating foundation descnbed in section D 4942())(3) or |:| 4942(1)(5)
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
income from Part | or the minimum (2) 2015 (b) 2014 {c) 2013 {d) 2012 (e) Total

investment retun from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII, - - e
line 4 for each year listed

¢ Amounts included In line 2c not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made dtrectly
for active conduct of exempt activities

Subtract Iine 2d from line 2¢
3 Complete 3a, b, orc for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

{2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of mimimum investment return
shown In Part X, hine 6 for each year
iisted

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)(in)

(8) Largest amount of support from
an exempt organization
{4) Gross Investment income
f Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contrnibuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

FELICIA ANNETTE HOROWITZ

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contrtbutions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

523601 11-24-15 Form 990-PF (2015)
10
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. HOROWITZ FAMILY FOUNDATION

Form 990-PF (2015) C/0 FRANK, RIMERMAN + CO, LLP 35-7050910 Ppagem
i Part X¥ | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fogndatlt%n Purpose of grant or Amount
any foundation manager status o contribution
Name and address (home or bustness) or substantial contributor recipient
a Pad during the year

AMERICAN JEWISH WORLD SERVICE NONE PUBLIC CHARITY HUMAN RIGHTS AND
45 W. 36TH STREET HEALTH INITIATIVES
NEW YORK, NY 10018 145,000,
GLIDE NONE PUBLIC CHARITY ASSISTANCE FOR THOSE
330 ELLIS STREET ILESS FORTUNATE
SAN FRANCISCO, CA 94102 125,000,
CODE 2040 NONE PUBLIC CHARITY [FUNDING FOR
785 MARKET STREET, SUITE 850 [ENGINEERING STUDENTS
SAN FRANCISCO, CA 94103 50,000,
VIA SERVICES NONE PUBLIC CHARITY RSSISTANCE FOR
2851 PARK AVE DISABLED AND SPECIAL
SANTA CLARA,£ CA 95050 NEEDS PERSONS 25,000,

Total > 3a 345,000,

b Approved for future payment
NONE
Total > 3b 0.
Form 990-PF (2015)

523611
11-24-15
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HOROWITZ FAMILY FOUNDATION

Form 990-PF (2015) C/0 FRANK, RIMERMAN + CO, LLP 35-7050910  Page12
Part XVI-A| Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 - (8)
5,02 (b) e, (4) Related or exempt
1 Program service revenue ”csé'éﬁss Amount code Amount function income
a
b
]
d
e = At - -

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and Interest from securties 14 292,183.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property .
7 Other investment income
8 Gain or (loss) from sales of assets other
than mventory 18 <67,615.p
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

12 Subtotal Add columns (b), (d), and (e) 0. 224,568. 0.
13 Total. Add line 12, columns (b), {d), and (e) 13 224,568.
(See worksheet 1n line 13 instructions to venfy calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
523621 11-24-15 Form 990-PF (2015)
12
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Form 990-PF (2015)

HOROWITZ FAMILY FOUNDATION
C/O FRANK, RIMERMAN + CO, LLP

35-7050910  page13

I Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any othér organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) orgamzations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash

(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization i
(2) Purchases of assets from a nonchartable exempt organization L
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membership or fundraising solicitations
¢ Shanng of faciities, equipment, mailing lists, other assets, or paid employees
d Ifthe answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shanng arrangement, show in
column (d) the value of the goods, other assets, or services received

1a(1
1a(2

1b(1
1b(2
103
1b(4)
1b(5)
1b(6)
1¢

tadbalbalbadbattal b B Lot

(a)uneno

(b) Amount involved

(c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indtrectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Gode (other than section 501(c)(3)) or n section 5272
b _If"Yes," complete the following schedute

[ ves No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

nder penalties of penu ,I eclare that | have exami 1s retum, InCluding accompanying scl ules and statements, and 1o the best of m now| e T T T T S —
Sign :n: beﬁef, |:t|s true’.:’cgnr:ct. :ndl cor:;l:teh Decla n oft:repa:er (othe‘r t?mang taxpay:n lsybagsedh:: a:l |nfo:natt|a<:n of wtshnch sr:eptar:e:\ast arfly :nl::wle;:ag xflﬁh\z.'tﬁstnﬂﬁgigs
shown below {see instr)?
Here LTRUSTEE Yes [_INo
Title
| Date Check | | if [PTIN
seif- employed
Paid ROBERT N. HOFFMAN 01/12/17 P01062419
Preparer |fm's name » FRANK, RIMERMAN & CO. L FmsEIN D> 94-1341042
Use Only
Firm's address > 1801 PAGE MILL ROAD
PAT.O ALTO, CA 94304 Phone no (650) 845—8100
Form 990-PF (2015)
523622
11-24-15

07590112 756877 45953-FND
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HOROGWITZ FAMILY FOUNDATION C/O FRANK, RI

35-~7050910
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (R) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CITY NATIONAL BANK 292,183. 0. 292,183. 292,183.
TO PART I, LINE 4 292,183. 0. 292,183. 292,183.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 6,000. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 6,000. 0. 0.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 550. 550. 0.
FTB PAYMENTS 10. 0. 0.
REGISTRY OF CHARITABLE
TRUSTS 75. 0. 0.
FEDERAL EXCISE TAX 4,000. 0. 0.

07590112 756877 45953-FND

14 STATEMENT(S) 1,
2015.05020 HOROWITZ FAMILY FOUNDATION
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HOROWITZ FAMILY FOUNDATION C/O FRANK, RI

35-7050910

FORM 990-PF OTHER EXPENSES STATEMENT 4
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT SERVICE FEES 32,099. 32,099. 0.
AMORTIZATION -EXPENSE- S 16,862. - 16,862. 0.
TO FORM 990-PF, PG 1, LN 23 48,961. 48,961. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 5
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS - SEE ATTACHED 6,290,986. 6,997,354.
TOTAL TO FORM 990-PF, PART II, LINE 10B 6,290,986. 6,997,354.

FORM 990-PF CORPORATE BONDS STATEMENT 6
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

TOTAL TO FORM 990-PF, PART II, LINE 10C 2,743,926. 2,575,927.

15

STATEMENT(S) 4, 5, 6
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HOROWITZ FAMILY FOUNDATION
EIN'35-7050910
CAPITAL GAIN ATTACHMENT
YEAR ENDED JUNE 30, 2016

DATE SOLD  TICKER  SHARES DESCRIPTION COST PROCEEDS CAPITAL GAIN
7/7/2015 ISRG 115 00 INTUITIVE SURGICAL INC 50,846 55,749 4,903
7/31/2015 AMG 140 00 AFFILATED MANAGERS GROUP INC 26,399 28,947 2,548
7/31/2015 AAPL 440 00 APPLE INC 33,350 54,486 21,136
7/31/2015 JHCA 370 00 HCA HOLDINGS INC 26,438 34,175 7.736
7/31/2015 TSN 840 00 TYSON FOODS INCCLA 30,463 36,334 5,871
8/7/2015 40,000 00 QUALCOMM INC 3000% 5/20/22 40,171 38,918 (1,254)
8/10/2015 AMAT 3,850 00 APPLIED MATERIALS INC 85,489 65,519 (19,970)
8/10/2015 acom 1,040 00 QUALCOMM INC 81,143 66,489 (14,653)
8/10/2015 PWR 2,120 00 QUANTA SERVICES INC 74,868 49,954 (24,914)
8/10/2015 STT 975 00 STATE STREET CORP 64,836 76,172 11,335
8/10/2015 WWway 590 00 WHITEWAVE FOODS CO CLA 16,441 30,724 14,283
8/12/2015 BIIB 100 00 BIOGEN INC 29,131 30,620 1,490
8/28/2015 CoG 2,180 00 CABOT OIL & GAS CORP 75,089 48,437 (26,651)
8/28/2015 OXy 730 00 OCCIDENTAL PETE CORP 67,124 49,630 (17,494)
9/17/2015 9,000 00 DOW CHEMICALCO 4 250% 11/15/2C 9,776 9,666 (110)
10/2/2015 HST 3,640 00 HOST HOTELS & RESORTS, INC REIT 88,543 56,321 (32,222)
10/5/2015 GAS 960 00 AGL RES INC 50,499 58,296 7,797
10/7/2015 680 00 HOME PROPERTIES INC REIT 43,019 51,156 8,137
10/7/2015 VGR 050 VECTOR GROUP LTD 10 11 1
10/29/2015 TSN 1,880 00 TYSON FOODS INCCL A 70,611 84,461 13,850
11/25/2015  LGF 1,635 00 LIONS GATE ENTMT CORP 45,870 58,377 12,507
11/25/2015 Pl 440 00 POLARIS INDUSTRIES INC 60,725 46,339 (14,385)
12/8/2015 AM]J 1,490 00 JPMORGAN ALERIAN MLP INDEX FUND 65,811 42,025 (23,786)
12/8/2015 KM1 1,340 00 KINDER MORGAN INC 50,602 26,513 (24,089)
12/8/2015 TRP 570 00 TRANSCANADA CORP 28,455 17,904 (10,551)
12/14/2015  TSFYX 26,318 57 TOUCHSTONE SMALL CAP CORE FUND-Y - 46,597 46,597
12/14/2015  TSFYX 26,318.57 TOUCHSTONE SMALL CAP CORE FUND-Y - 4,608 4,608
12/15/2015  SE 1,540 00 SPECTRA ENERGY CORP 56,462 36,412 {20,050)
12/17/2015 AMG 270 00 AFFILIATED MANAGERS GROUP INC 51,531 39,067 (12,464)
12/18/2015 1,070 00 UIL HOLDINGS CORP 3,271 11,235 7,964
12/28/2015  GPT 021 GRAMERCY PROPERTY TRUST REIT 2 2 0
12/28/2015  UNP 885 00 UNION PAC CORP 81,560 68,233 (13,327)
12/30/2015 RMR 034 RMR GROUP INCCLA 4 5 1
12/30/2015  TBGVX 19,186 17 TWEEDY BROWNE GLOBAL VALUE FD# 001 - 15,119 15,119
12/30/2015  TBGVX 19,186 17 TWEEDY BROWNE GLOBAL VALUE FD# 001 - 4,010 4,010
1/5/2016 RMR 41 00 RMR GROUPINCCLA 510 590 80
1/13/2016 EOG 550 00 EOG RES INC 38,688 36,151 (2,537)
1/13/2016 WWAV 605 00 WHITEWAVE FOODS COCL A 16,211 22,291 6,080
1/27/2016 CELG 200 00 CELGENE CORP 14,870 21,716 6,846
1/27/2016 EW 360 00 EDWARDS LIFESCIENCES CORP 13,294 28,441 15,147
2/1/2016 WAB 400 00 WABTEC CORP 32,065 24,998 (7,068)
2/8/2016 XT 1,050 00 TEXTRON INC 40,452 33,785 (6,667)
2/17/2016 ADBE 21000 ADOBE SYSINC 13,769 15,692 1,923
2/26/2016 GOv 1,910 00 GOVERNMENT PROPERTIES INCOME TR REIT 42,276 26,338 (15,938)
3/4/2016 SCHW 1,790 00 CHARLES SCHWAB CORP 53,542 47,013 (6,529)
3/4/2016 CosT 190 00 COSTCO WHOLESALE CORP 21,663 28,539 6,876
3/4/2016 SBUX 440 00 STARBUCKS CORP 16,279 26,346 10,067
3/31/2016 CERN 720 00 CERNER CORP 49,388 37,134 (12,254)
6/1/2016 PRU 1,045.00 PRUDENTIAL FINLINC 86,724 82,053 (4,672)
6/24/2016 CNRYX 3,725 59 CITY NATL ROCHDALE FUNDS EMRG MKT-Y 132,072 145,000 12,928
6/24/2016 TSFYX 8,250 44 TOUCHSTONE SMALL CAPY 171,288 141,000 (30,288)
6/24/2016 TBGVX 4,957 68 TWEEDY BROWNE GLOBAL VALUE FD# 001 136,584 123,000 (13,584)
6/28/2016 ADBE 120 00 ADOBE SYS INC 7,868 11,503 3,635
6/28/2016 AWK 290 00 AMERICAN WATER WORKS CO INC 13,017 22,813 9,796
6/28/2016 Cvx 100 00 CHEVRON CORPORATION 7,243 10,401 3,158
6/28/2016 CL 230 00 COLGATE PALMOLIVE CO 15,080 16,662 1,582
6/28/2016 COosT 8000 COSTCO WHOLESALE CORP 8,983 12,548 3,565
6/28/2016 ECL 6000 ECOLABINC | 6,634 7,256 623
6/28/2016 GILD 230 00 GILEAD SCIENCES INC 18,113 19,110 997
6/28/2016 JPM 270 00 JP MORGAN CHASE & CO 15,844 17,249 1,405
6/28/2016 LOw 280 00 LOWES COS INC 14,070 21,931 7,861
6/28/2016 NXPI 190 00 NXP SEMICONDUCTORS 12,547 16,517 3,971




6/28/2016
6/28/2016
6/28/2016
6/28/2016

PCG
SLB

T™MO

400 00 PG & E CORP 20,976 24,811 3,835
500 00 SCHLUMBERGER LTD 45,699 39,594 (6,104)
280 00 TEXTRON INC 10,311 10,709 398
120 00 THERMO FISHER SCIENTIFIC INC 14,904 18,185 3,282
TOTAL 2,499,501 15 2,431,886.64 (67,614 51)
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