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CANNED GCT 98 201

S

Form 990- PF

Department of the Treasury

Internal Revenue Service

Return of Private Foundation

or Section 4947(a) 1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made publc.
D Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning JUL 1, 2015 , and ending JUN 30, 2016
Name of foundation A Employer identification number
MARSHALIL REYNOLDS FOUNDATION 055971-000
C/0 WILMINGTON TRUST COMPANY 23-3053828
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

1100 NORTH MARKET ST DE3-C070

B Telephone number

302 651-1973

City or town, state or province, country, and ZIP or foreign postal code

WILMINGTON, DE 19890-0001

G exemption application s pending, check here >|:|

G Check all that apply:

D imtial return
D Final return

|:| Address change

D Amended return
[:I Name change

[:, Inttial return of a former public charity

H Check type of organization:
E:I Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

IE Section 501(c)(3) exempt private foundation

| Far market value of all assets at end of year
(from Part Il, col. (c), ine 16)

|K| Cash

J Accounting method:
‘:] Other (specify)

|:| Accrual

1

> ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here > ]

F Ifthe foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here  B>[__1

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»3 27,716,256 .|(Partl, column (d) must be on cash basts.)
Part | | Analysis of Revenue and Expenses Net investment Adusted net (d) Disbursements
e e fors | (fomand | Gt | (@4 o e s
1 Contributions, gifts, grants, etc., received N/A
2 Check }m itthe foundaton 1s not required to attach Sch B
T 11. 11. STATEMENT 1
4 Dividends and interest from securities 722,094. 722,094. STATEMENT 2
5a Gross rents
b Net rental income or (loss) 1
™ 6a Net gan or (loss) from sale of assets not on line 10 2 6 2 1 3 4 7 - ‘: N l‘IF U
2| baSnames ™ _ 5,330,555, —1 " 19
% 7 Capital gain net ncome (from Part IV, line 2) 2 6 2 7 3 47 O § anr b A 201K jjjOr
@| 8 Netshort-term capital gain 2 ULl = et l‘,’)
9 Income modifications ui ] L
108 SETaET e YEUE
b Less Cost of goods sold e
¢ Gross profit or (loss)
11 Other income
12_ Total. Add lines 1 through 11 984,452, 984,452,
13 Compensation of officers, directors, trustees, etc 43 1 5 0 0 . 0 0 4 3 7 5 0 0 .
14 Other employee salaries and wages 40,000. 20,000. 20,000.
° 15 Pension plans, employee benefits
©16a Legal fees STMT 3 680. 680. 0.
§ b Accounting fees
5| c© Other professional fees STMT 4 108,281. 83,993. 24,288.
$117 Interest
‘g 18 Taxes STMT 5 16,775, 4,252, 1,530.
g 19 Depreciation and depletion
é 20 Occupancy
<< |21 Travel, conferences, and meetings
?; 22 Printing and publications
D|23 Other expenses STMT 6 5,.227. 5,227. 0.
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 214,463, 114,152. 89,318.
©l25 Contributions, gifts, grants pad 1,338,700. 1,338,700.
26 Total expenses and disbursements.
Add lings 24 and 25 1,553,163. 114,152, 1,428,018,
27 Subtract line 26 from line 12:
d Excess of revenue over expenses and disbursements <5 6 8 7 7 1 1 >
b Netinvestment income (f negative, enter -0-) 870,300.
[ A!il._ls_ted net income Gf negative, enter -0-) N/A
2% LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PE (2015)
1

928 758259 055971-000

2015.04020 MARSHALL REYNOLDS FOUNDATIO 055971-1



Form 990-PF (2015)

MARSHALL REYNOLDS FOUNDATION 055971-000

_C/0 WILMINGTON TRUST CO

MPANY

23-3053828

Page 2

Balance Sheets

Attached schedu!es and amounts in the description
cotumn should be for end-of-yearamounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Far Market Value

Assets

8
9

i

12
13
14

15
16

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing

20,417.

30,311.

30,311.

Savings and temporary cash investments
Accounts recevable P>

1,211,851.

996,290.

996,290.

Less: allowance for doubtful accounts »

Pledges recevable P

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and Ioans receivable »

Less: allowance for doubtful accounts P>

Inventaries for sale or use

Prepaid expenses and deferred charges

STMT 9

16,037,418.

10,619,193,

13,643,503.

STMT 10

5,416,485.

10,454,111.

13,040,170.

Investments - land, butidings, and equipment basis

>
S

Less accumulated depreciahon

Investments - mortgage loans

Investments - other

Land, buildings, and equipment: basis

Less accumulated depreciabon >

Other assets (describe P> STATEMENT 11)

42,310.

41,310.

5,982.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

22,728 ,481.

22,141,215.

27,716,256,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabihities (describe p )

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

> ]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanily restricted

Permanently restricted

» [X]

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-m or capital surplius, or fand, bidg., and equipment fund

22,728,481.

22,141,215,

0.

0.

Retained earnings, accumutated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances

0.

0.

22,728,481.

22,141,215.

22,728,481,

22,141,215,

Analysis of Changes in Net Assets or Fund Balances

1

D h =W N

Total net assets or fund batances at beginming of year - Part I, column (a), fine 30
{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

QOther increases not included in fine 2 (itemize) P>

22,728,481.

<568,711.>

0.

Add lines 1,2,and 3

Decreases not included in line 2 (itemize) p>

SEE STATEMENT 8

22,159,770,

18 ,555.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part |1, column (b), line 30

D [ | [ [N |

22,141,215.

523511

11-24-15

13200928 758259 055971-000
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|
|
|

MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF (2015) ___C/O WILMINGTON TRUST COMPANY 23-3053828  Pages
Part IV:| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (byf"ﬁ"(]?ccﬁé‘s'é‘ad (‘? Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Danation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
c
d
e
| (f) Depreciation allowed (g) Cost or other basts (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale () plus (f) minus (g)
a
b
c
d
e 5,330,555, 5,068,208. 262,347,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
) i) Adjusted basis k) Excess of col. (I col. (k), but not less than -0-) or
() F.M.V. as of 12/31/69 O ot ers o e o . fany. Losses (from col. ()
a
b
c
d
e 262,347,
it gain, also enter in Part I, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 262,347.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, ine 8, column (c).
If (loss), enter -0- i Part I, ling 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:l Yes E] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(@) (b) (c) o
Distribution ratio
Calendar ygaars(eop‘%;? Se%?algggmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b') divided by col. (c))
2014 1,372,335. 28,738,309, .047753
2013 1,218,711. 27,853,288. .043755
2012 1,259,482. 26,516,285, .047498
2011 1,312,775. 25,459,929, .051562
2010 1,226,276, 25,563,881, .047969
2 Total of line 1, column (d) 2 .238537
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .047707
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 27,202,425,
5 Multiply line 4 by line 3 5 1,297,746.
6 Enter 1% of net Investment ncome (1% of Part |, line 27b) 6 8,703.
7 Addlines 5and 6 7 1,306,449.
8 Enter qualifyng distributions from Part XIi, ine 4 8 1,428,018.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15
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MARSHALL REYNOLDS FOUNDATION 055971-000
Form 990-PF (2015) C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 4
| Part VI'| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> {__—| and enter "N/A" on hne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that mest the section 4940(e) requirements in Part V, check here > [ X | and enter 1% 1 8,703.
of Part |, kne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addhines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pad with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here [ X | if Form 2220 1s attached 8 247.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 9 8,950.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
11_Enter the amount of line 10 to be: Credited to 2016 estimated tax P> | Refunded > | 11
l Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see mnstructions for the definition)? 1b
If the answer s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged 1n any activities that have not previously been reported to the [RS? 2 X
If "Yes, " attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, 1n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By [anguage In the governing instrument, or
® By state legislation that effectively amends the governing nstrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part li, col. (c), and Part XV 7 X

0.
8,703.
0.
8,703.

O [ | N

bl ]

falbe

8a Enter the states to which the foundation reports or with which 1t s registered (see instructions) P>
PA

b I the answer 1s "Yes" to ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If *No, " attach explanation g | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942()(5) for calendar

year 2015 or the taxable year beginning 1n 2015 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? it “ves " attach a schedute isting their names and addresses 10 X
Form 990-PF (2015)

523531
11-24-15
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MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF (2015) C/0 WILMINGTON TRUST COMPANY 23-3053828 Page §

[Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see nstructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If"Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» _N/A

Yes| No

11 X

12 X
13 | X

14 The books are in care of p» WILMINGTON TRUST Telephone no.p{(302) 651-1973

Locatedat » 1100 MARKET ST, WILMINGTON, DE ZIP+4 p»19890-0900

15  Sechion 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |

L]
N/A

16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account 1n a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of the

foreign country p»

Yes| No
16 X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? E] Yes E] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:l Yes [i] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes E] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? E] Yes D_{] No
(6) Agree to pay money or property to a government official? (Exception. Check "No®

if the foundation agreed to make a grant to or to employ the offictal for a period after

termination of government service, if terminating within 90 days.) |:| Yes IE] No

b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 20152 [T ves [XINo
If"Yes," list the years p»> , , ,

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's und:stributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions.)

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, fist the years here.
> , , )

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes Li_] No

b 1f"Yes," did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or [onger pertod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings mn 2015 ) N / A
4a Did the foundation invest during the year any amount in a manner that would jeopardtze its chanitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20157

N/A

Yes| No

ib

1¢ X

2b

3b
4a X

4b X

523541
11-24-15
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13200928 758259 055971-000

Form 990-PF (2015)

MARSHALL REYNOLDS FOUNDATION 055971-000

C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a Dumthe year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IKI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter regtstration drive? D Yes I}ﬂ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:l Yes L_YH No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) D Yes D{] No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes EK—_I No
b Ifany answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_1no
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |:] Yes EZI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party ta a prohibited tax shelter transaction? D Yes @ No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and avera c) Compensation | (d} Contnbutons to ) Expense
— SRR | Vet |G| Lt
JACKLEN E. POWELL EXEUCUTIVE TRUSTEE/TRUSTEE
$ WILMINGTON TRUST CO., 1100 N. MKT.
WILMINGTON, DE 19890 5.00 14,500. 0. 0.
MINTURN T. WRIGHT TII ESQUIRE TRUSTEE
% WILMINGTON TRUST CO., 1100 N. MKT.
WILMINGTON, DE 19890 1.00 14,500. 0. 0.
RICHARD A. NEWMAN M.D., F A P A. TRUSTEE
% WILMINGTON TRUST CO., 1100 N. MKT.
WILMINGTON, DE 19890 1.00 14,500, 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." a
Contnbutions to
(a) Name and address of each emplayee paid more than $50,000 (b)hgﬂfé%%(rj A (c) Compensation | tMP1oyee henet pans ag%gé Diher
devoted to position ( ation allowances
NONE
Total number of other employees patd over $50,000 » T 0

523551
11-24-15
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MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF (2015) C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

] Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1and 2.

Amount

1 N/A

All other program-related investments. See Instructions.
3

Total. Add lines 1 through 3 >

0.

523561
11-24-15
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Form 990-PF (2015) , C/0 WILMINGTON TRUST COMPANY
IPartX ]

MARSHALL REYNOLDS FOUNDATION 055971-000

23-3053828  Pages

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 27,540,312.
b Average of monthly cash balances 1b 76,363.
¢ Fair market value of alf other assets 1c
d Total (add lines 1a, b, and c) 1d 27,616,675,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hne 1d 3 27,616,675.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 414,250,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 27,202,425.
6 Minimum investment return. Enter 5% of line 5 6 1,360,121.
Part Xl | Distributable Amount (see nstructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign organizations check here p» |:] and do not complete this part.)
1 Mimmum nvestment return from Part X, line 6 1 1,360,121.
2a Taxon investment ncome for 2015 from Part VI, ine 5 2a 8,703.
b Income tax for 2015. (This does not tnclude the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2¢ 8,703.
3 Distributable amount before adustments. Subtract ing 2¢ from line 1 3 1,351,418,
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 1,351,418,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from iine 5. Enter here and on Part Xill, ing 1 7 1,351,418.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 1,428,018.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ling 8, and Part XIIl, ling 4 4 1,428,018.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 8,703.
6 Adjusted qualifying distributions. Subtract ine 5 from hne 4 6 1,419,315,

Note. The amount on line 6 will be used i Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

8

Form 990-PF (2015)
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MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF (2015) C/0 WILMINGTON TRUST COMPANY

Undistributed Income (see instructions)

23-3053828 Page 9

(a)

Corpus

(b)

Years prior to 2014

(c)
2014

(d)
2015

1 Distributable amount for 2015 from Part X,
line 7

1,351,418.

2 Undistributed income, If any, as of the end of 2015
a Enter amount for 2014 only

1,398,871.

b Total for prior years:

3 Excess distributions carryover, if any, to 2015;
aFrom 2010
b From 2011
¢ From 2012
dFrom 2013
e From 2014
f Total of lines 3a through e

4 Qualfying distnbutions for 2015 from
PartXil, e 4:»$__ 1,428,018,
a Applied to 2014, but not more than line 2a

1,398,871.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distributable amount

29,147.

e Remaining amount distributed out of corpus

0.

5 Excess distributions carryover applied to 2015

0.

(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed mncome for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2016

1,322,271.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2010
not applied on ltne 5 or line 7

9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
aExcess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
e Excess from 2015

523581 11-24-15
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MARSHALL REYNOLDS FOUNDATION 055971-000
Form 990-PF (2015), C/0 WILMINGTON TRUST COMPANY

23-3053828  Paget0

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2015, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distributions from Part XI,
Iine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown n Part X, hine 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross

nvestment icome (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization
(4) Gross investment income

>
[_14042()(3) or [ 4042((5)
Tax year Prior 3 years
(a) 2015 4 (b) 2014 (c) 2013 (d) 2012 (e) Total

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contrnibutions recewved by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » LT{] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materiats they should include:

¢ Any submission deadlines:

d Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15

113200928 758259 055971-000
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MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF (2015). C/0 WILMINGTON TRUST COMPANY
Part XV | Suppilementary information (continued)

23-3053828 _ Page 11

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient is an individual,
show any relationship to Fotlar;datu%n Purpostte %f %rant or Amount
any foundation manager Staius o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED LIST ONE PUBLIC CHARITY PPERATIONS
SEE ATTACHED
SEE ATTACHED 1,338,700,
Total > 3a 1,338,700,
b Approved for future payment
NONE
Total > 3b 0

523811
11-24-15

13200928 758259 055971-000
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MARSHALL REYNOLDS FOUNDATION 055971-000
Form 990-PF (2015) - C/0 WILMINGTON TRUST COMPANY 23-3053828  Page12

Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (€)

a (b) E)((g u- (d) Related or exempt

(a)
Business sion
1 Program service revenue; code Amount code Amount function income

Enter gross amounts unless otherwise indicated.

b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments 14 11.
4 Dividends and interest from securities 14 722,094.
§ Netrental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

18 262,347.

12 Subtotal. Add columns (b), (d), and (&) 0. 984,452, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 984,452,
(See worksheet in fine 13 instructions to verify caiculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain befow how each activity for which income 1s reported i column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

Form 990-PF (2015)

523621 11-24-15
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MARSHALL REYNOLDS FOUNDATION 055971-000

Form 990-PF (2015)- C/0 WILMINGTON TRUST COMPANY 23-3053828 Page 13
[ Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

{a)Lineno (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 l:] Yes [K] No
b _If"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penatties of perjury, 1 declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
ete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

May the IRS discuss this
return with the preparer
shown below (see instr )?

Slgn and belief, 1t s true, correct, and col
Here }.//ﬁwm, bens )— J.//qd.z/aofé erﬂ%

Yes No
Signatlge of officer or trustee Date itle
Print/Type preparer's name Preparer's signature Date Check |:] if |PTIN
self- employed

Paid JOHN ROBERTS 4fOHN ROBERTS 09/28/16 P00040013
Preparer |grm's name » WILMINGTON TRUST COMPANY Frm'sEN > 51-0055023
Use Only

Firm's address p- 1100 NORTH MARKET STREET

WILMINGTON, DE 19890-0090 Phoneno. 651-1930

523622
11-24-15
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. MARGHALL REYNOLDS FOUNDATION 055971-000 CONTINUATION FOR 990-PF, PART IV

C/0 WILMINGTON TRUST COMPANY 23-3053828 PAGE 1 OF 1
I Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (by'_lo,;"l’jﬁccr?aus'ged (? Date acquired| (d) Date sold
2-stary brick warehouse; or common stack, 200 shs. MLC Co. D- Donation | (MO-day,yr) | (mo., day,yr.)
1a WILMINGTON TRUST CAPITAL GAIN DIVIDENDS P VARIOUS 106/30/16
b WILMINGTON TRUST PORTFOLIO SHORT TERM ATTACHED P VARIOUS 06/30/16
¢ WILMINGTON TRUST PORTFOLIO LONG TERM ATTACHED P VARIOQUS 06/30/16
d HAVERFORD PORTFOLIQ SHORT TERM ATTACHED P VARIOUS [06/30/16
e HAVERFORD PORTFOLIQ LONG TERM ATTACHED P VARIOUS 06/30/16
f
g
h
1
1
k
|
m
n
0
oossaspree | (0o | () Gotor e o)

a 19,535. 19,535.
b 2,730,136. 2,481,778. 248,358.
c 85. 84. 1.
d 383,198. 397,042. <13,844.>
e 2,197,601. 2,189,304. 8,297.
f
g
h
]
1
k
|
m
n
o

Complete only for assets showing gam mn cofumn (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

- X l. i over cal. (k),

(i) F.M.V. as of 12/31/69 (l;: g]fuf gg 1%3‘5 (lc(J)vsz( gﬁs(]c;f ﬁoal;u(/l) cans ¢ lejts nooft(igss(?rza%a'-o?")er coL 0
a 19,535.
b 248,358.
c 1.
d <13,844.>
g 8,297.
f
9
h
|
il
k
|
m
n
0
2 Capital gain net income or (net capital loss) :; 83?5)?‘3&5? te[r)ln u? %r;rlf |',‘T|?uz 71} 2 262,347.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part [, ine 8, column (c).

If (loss), enter "-0-" in Part |, line 8 3 N/A

523591
04-01-15
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FORM 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Penalty Due (Sum of Column F).

Name(s) Identifying Number
MARSHALL REYNOLDS FOUNDATION 055971-000
C/0 WILMINGTON TRUST COMPANY 23-3053828

(N (B) (© (D) () {F)

Adjusted Number Days Daily
*Date Amount Balance Oue Balance Due Penalty Rate Penaity
-0-
11/15/15 2,176. 2,176. 30 .000082192 5.
12/15/15 2,176. 4,352. 16 .000082192 6.
12/31/15 0. 4,352, 75 .000081967 27.
03/15/16 2,175, 6,527. 16 .000081967 9.
03/31/16 0. 6,527. 76 .0001092390 54.
06/15/16 2,176, 8,703. 153 .000109290 146,
247.

* Date of estimated tax payment, withholding
credit date or installment due date.

512511
04-01-15
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‘MARéﬁALL REYNOLDS FOUNDATION 055971-000

23-3053828

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
CHECKING ACCOUNT INTEREST 11. 11.
TOTAL TO PART I, LINE 3 11. 11.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS -
HAVERFORD TRUST 247,652. 0. 247,652. 247,652.
DIVIDENDS,
CORPORATE, WILM TR 272,088. 0. 272,088. 272,088.
INTEREST -
HAVERFORD TRUST 152,514. 0. 152,514. 152,514.
INTEREST -
- WILMINGTON TRUST
NON-US BONDS 49,840. 0. 49,840. 49,840.
TO PART I, LINE 4 722,094. 0. 722,094. 722,094.
FORM 990-PF LEGAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WATER ACCESS CO. LLC DEL
SEC ST FEE ETC 680. 680. 0.
TO FM 990-PF, PG 1, LN 16A 680. 680. 0.
18 STATEMENT(S) 1, 2, 3

13200928 758259 055971-000 2015.04020 MARSHALL REYNOLDS FOUNDATIO 055971-1
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' MARSHALI, REYNOLDS FOUNDATION 055971-000

23-3053828

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES
W/T 59,704. 59,704. 0.
INVESTMENT MANAGEMENT FEES
HAVERFORD 48,577. 24,289. 24,288.
TO FORM 990-PF, PG 1, LN 16C 108,281. 83,993. 24,288.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EMPLOYEE PAYROLL TAXES 3,060. 1,530. 1,530.
FOREIGN TAX WH -~ WTC #
055971-000 2,722, 2,722. 0.
PRIOR YEAR 990PF BALANCE
DUE 10,993. 0. 0.
TO FORM 990-PF, PG 1, LN 18 16,775. 4,252, 1,530.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELEPHONE AND P O BOX FEES 2,384. 2,384. 0.
D & O INSURANCE 2,843. 2,843. 0.
TO FORM 990-PF, PG 1, LN 23 5,227. 5,227. 0.
FOOTNOTES STATEMENT 7

13200928 758259 055971-000

19

STATEMENT(S) 4, 5, 6, 7
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3
SHALL REYNOLDS FOUNDATION 055971-000

23-3053828

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

MUTUAL FUNDS ADJUSTMENT
TIMING ADJUSTMENT

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

11,289.
7,266.

18,555.

FORM 990-PF CORPORATE STOCK

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 7,649,176. 10,174,616.
MUTUAL FUNDS 2,970,017. 3,468,887.
TOTAL TO FORM 990-PF, PART II, LINE 10B 10,619,193. 13,643,503.
FORM 990-PF CORPORATE BONDS STATEMENT 10

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE

BONDS: U. S., MUNI. & CORPORATE 10,454,111. 13,040,170.
TOTAL TO FORM 990-PF, PART II, LINE 10C 10,454,111. 13,040,170.

FORM 990-PF OTHER ASSETS

STATEMENT 11

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

MCCOWN DE LEEUW IIT L P (1/2 NOT

SOLD IN FYE 6/30/09) 41,310. 41,310. 5,982.

SHANGRI-LA WATER RIGHTS 1,000. 0. 0.

TO FORM 990-PF, PART II, LINE 15 42,310. 41,310. 5,982.
20 STATEMENT(S) 8, 9, 10, 11

13200928 758259 055971-000

2015.04020 MARSHALL REYNOLDS FOUNDATIO 055971-1



Marshall-Reynolds Foundation
Grant Awards: Fiscal Year July 01, 2015 - June 30, 2016

American Bird Conservancy

American Friends of BirdLife international

Art Partners Studio

Audubon Pennsylvania/iohn James Audubon Ctr.

Barclay Friends

Bethesda Project

Brandywine Health Fdn./Coatesville Youth

Philanthropy Project

Brandywine Health Fdn./Youth Mental Health
Program

Brandywine Red Clay Alliance

Bryn Mawr Rehab Hospital Foundation

CARE

ChesPenn Health Services

Chester County Food Bank

Chester County Futures

Coatesville Center for Community Health

Coatesville Youth Initiative

Community Volunteers in Medicine

Connections

Cradles to Crayons

Delaware Nature Society

Downingtown Area Senior Center

Exceptional Care for Children

Fdn.Grants FY: 07.2015-06.2016  Sub-Total C/F:

Check No.
#2604

#2637

#2494

#2601

#2609

#2455

#2610

#2569

#2496

#2608

#2570

#2605

#2606

#2571

#2611

#2607

#2572

#2498

#2573

#2574

#2612

#2613

Page 1 0of 4

Grant

25,000.00
30,000.00
20,000.00
15,000.00
10,000.00
10,000.00
20,000.00
25,000.00
35,000.00
10,000.00
50,000.00
70,000.00
25,000.00
7,000.00
5,000.00
20,000.00
35,000.00
10,000.00
* 10,000.00
25,000.00
7,000.00

- 5,000.00

469,000.00



Marshall-Reynolds Foundation
Grant Awards: Fiscal Year July 01, 2015 - June 30, 2016

Check No. Grant

Sub-Total B/F: 469,000.00
Family Promise of Southern Chester County #2499 ' 20,000.00
Family Service of Chester County #2614 5,000.00
FCNL Education Fund #2615 8,000.00
Friends Association for Care & Protection of Children #2577 5,000.00
Friends General Conference #2575 30,000.00
Friends Home in Kennett #2616 10,000.00
Friends of Auburn Heights #2500 15,000.00
Good Neighbors #2617 8,000.00
Hawk Mountain Sanctuary Association #2593 40,000.00
Hockessin Friends Meeting #2618 20,000.00
Kennett After-The-8ell #2619 5,000.00
Kennett Area Senior Center #2620 7,000.00
LaComunidad Hispana | #2579 35,000.00
Lighthouse Youth Center #2550 10,000.00
Meals on Wheels of Chester County #2621 5,000.00
Mom's House #2551 10,000.00
Morris Arboretum University of Pennsylvania #2635 30,000.00
National Audubon Society/Audubon Science Office #2638 20,000.00
Natural Lands Trust #2636 50,000.00

Sub-Total C/F: 802,000.00

Fdn.Grants FY: 07.2015-06.2016

Page 20f 4



Marshall-Reynolds Foundation
Grant Awards: Fiscal Year July 01, 2015 - June 30, 2016

Sub-Total B/F: 802,000.00
Paoli Hospital Foundation #2552 20,000.00
People's Light #2580 35,000.00
Planned Parenthood Southeastern Pennsylvania #2553 40,000.00
Quaker Hill Preservation Fdn. #2581 700.00
Rainforest Trust #2639 25,000.00
RARE #2602 25,000.00
Read Aloud Delaware #2554 7,000.00
Safe Harbor of Chester County #2555 30,000.00
Society for the Conservation/Birds Caribbean #2558 20,000.00
St. Joseph's University #2582 25,000.00
St. Matthew's House #2583 25,000.00
St. Paul's Lutheran Church #2584 3,000.00
The Academy of Natural Sciences of Drexel Univ. #2568 50,000.00
The Academy of Natural Sciences of Drexel Univ. #2634 50,000.00
The Clinic #2585 35,000.00
The Garage Community & Youth Center #2622 11,000.00
The Garage Community & Youth Center/ #2623 10,000.00

Work Program for Youth

The Schuyikill Center #2603 15,000.00
Wissahickon Watershed Association #2556 25,000.00

Sub-Total C/F: 1,253,700.00

Fdn.Grants F¥: 07.2015-06.2016

Page 3of 4



Marshall-Reynolds Foundation
Grant Awards: Fiscal Year July 01, 2015 - June 30, 2016

Check No. Grant
Sub-Total B/F: 1,253,700.00
YMCA of the Brandywine Valley #2587 35,000.00
YoungMoms #2624 | 10,000.00
YWCA Delaware #2557 40,000.00
Total Grants FY: July 2015 - June 2016 1,338,700.00

Fdn.Grants FY: 07.2015-06.2016

Paged of 4



ACCT" K494 0:55971-000 WILMINGTON TRUST COMPANY PAGE 49

FROM 07/01/2015 STATEMENT OF CAPITAL GAINS AND LOSSES
TO 06/30/2016 INV AGT/MARSHALL REYNOLDS FOUNDATION RUN 09/12/2016
12 00.57 PM
TRUST YEAR ENDING 06/30/2016
TAX PREPARER 163
TRUST ADMINISTRATOR 696 LEGEND: F - FEDERAL S - STATE I - INHERITED
INVESTMENT OFFICER: 1187 E - EXEMPT FROM STATE U - ACQ COST UNKNOWN
PROPERTY DESCRIPTION SHARES DATE SALES PRICE COST BASIS GAIN/LOSS MARKET DISCOUNT TERM NC 8949
333.0000 CDK GLOBAL, INC - 12508E101 - MINOR =
SOLD 12/10/2015 15392.14
ACQ 133.3333  07/20/1998 6163.02 1638.02 4525.00 0.00 LT Y F
199.6667 05/30/2004 9229,12 2617 25 6611.87 0.00 LT Y F
300.0000 CATERPILLAR INC COMMON - 149123101 - MINOR = 31001
SOLD 12/10/2015 20094.38
ACQ 300 0000 03/21/2011 20094.38 32283.69 -12189.31 0.00 LT Y F
100.0000 THE CHEMOURS COMPANY - 163851108 - MINOR = 43
SOLD 12/10/2015 609.73
ACQ 100.0000 02/02/2004 609.73 1063.48 -453,75 0.00 LT Y F
200.0000 COCA COLA COMPANY - 191216100 - MINOR = 31001
SOLD 12/10/2015 8568.34
ACQ 200 0000 05/03/2001 8568.34 4658 00 3910.34 0.00 LT Y F
1500 0000 COMCAST CORP NEW A - 20030N101 - MINOR = 29
SOLD 12/10/2015 89660.53
ACQ 375.0000 02/19/2002 22415.13 7805 00 14610.14 0.00 LT Y F
750.0000 05/08/2002 44830 27 14755.00 30075 27 0.00 LT Y F
375.0000 02/02/2004 22415.13 8354 .50 14060.64 0.00 LT Y F
50 0000 COSTCO WHOLESALE CORP COM - 22160K105 - MINOR = 31000
SOLD 12/10/2015% 8143.22
ACQ 50.0000 08/17/2010 8143.22 2792.62 5350.60 0.00 LT Y F
230.0000 DISCOVER FINANCIAL SERVICES - 254709108 - MINOR = 31000
SOLD 12/10/2015 12543.38
ACQ 230.0000 10/29/2007 12543.38 4545.86 7997.52 0.00 LT Y F
200.0000 HOME DEPCT INC COM - 437076102
SOLD 12/10/2015 26658.00
ACQ 200.0000 04/10/2000 26658.00 13424.50 13233.50 0.00 LT Y F
390.0000 INTERNATIONAL BUSINESS MACHINES CORP - 459200101 - MINOR = 31001
SOLD 12/10/2015 53299.72
ACQ 390.0000 05/22/2003 53299.72 33746.70 19553.02 0.00 LT Y F
1000.0000 ISHARES RUSSELL MID-CAP ETF - 464287499 - MINOR = 63
SOLD 12/10/2015 161770.12
ACQ 1000.0000 12/20/2013 161770.12 148094.00 13676.12 0.00 LT F
1300 0000 ISHARES RUSSELL 1000 GROWTH ETF - 464287614 - MINOR = 08020
SOLD 12/10/2015 130865.34
ACQ 200 0000 10/27/2010 20133.13 10731.34 9401.79 0.00 LT Y F
1100 0000  08/17/201Q 110732.21 53219.43 §7512.78 0.00 LT Y F
540 0000 ISHARES RUSSELL 2000 VALUE ETF - 464287630 - MINOR = 63
SOLD 12/10/2015 50420.22
ACQ 540.0000 12/20/2013 50420.22 53141.67 -2721.45 0.00 LT F
1880.0000 ISHARES RUSSELL 2000 GROWTH ETF - 464287648 - MINOR = 63
SOLD 12/10/2015 266371.16
aACQ 1880.0000  12/20/2013 266371 16 250337.23 16033.93 0.00 LT F
250 0000 KNOWLES CORPORATION - 49926D109 - MINOR = 43
SOLD 12/10/2015 3756.80
ACQ 250.0000 05/08/2002 3756.80 3193.35 563.45 0.00 LT Y F
100.0000 PEPSICO INC COMMON ~ - 713448108
SOLD 12/10/2015 9909 56
ACQ 100 0000  05/30/2004 9909.56 3528.13 6381.43 0.00 LT Y F
100 0000 PROCTER & GAMBLE CO COM - 742718109
SOLD 12/10/2015 7838 60
ACQ 100.0000 05/30/2004 7838.60 5043.02 2795.58 0.00 LT Y F
290.0000 ROYAL DUTCH SHELL PLC-ADR A - 780259206 - MINOR = 31000
SOLD 12/10/2015 13515.92
ACQ 290 0000 07/02/1990 13515.92 5455.62 8060.30 0.00 LT Y F
100.0000 JM SMUCKER CO - 832696405 - MINOR = 31000
SOLD 12/10/2015 12290.52
ACQ 100.0000 03/31/2009 12290.52 3703.15 8587.37 0.00 LT Y F
100.0000 SYSCO CORP COMMON - 871829107
SOLD 12/10/2015 4120.67
ACQ 100.0000 05/30/2004 4120.67 1653.13 2467.54 0.00 LT Y F
250.0000 TARGET CORP COM - 87612E106 - MINOR = 31000
SOLD 12/10/2015 18132.03
ACQ 250 0000 02/02/2004 18132.03 9690.00 8442.03 0.00 LT Y F
300.0000 VANGUARD FTSE EMERGING MARKETS ETF - 922042858 - MINOR = 95
SOLD 12/10/2015 9779.57
ACQ 300.0000 02/12/2013 9779.57 13254.00 -3474.43 0.00 LT F
400 0000 CHUEB CORP - 171232101 - MINOR = 5010
SOLD 01/19/2016 50904.00
ACQ 400.0000 03/31/2009 50904.00 16442.60 34461 40 0.00 LT Y F
.7600 CHUBB LTD - H1467J104 - MINOR = 44
SOLD 02/04/2016 85.23
ACQ .7600 01/19/2016 85.23 84.42 0.81 0.00 ST o]
3281 9170 HARBOR FD INTL FD - 411511306 - MINOR = 08010
SOLD 04/13/2016 200000.00
ACQ 3124.0700 10/03/2014 190380.80 210000.00 -19619.20 0.00 LT F
157.8470  02/12/2013 9619.20 10028.02 -408.82 0.00 LT F
4150.0000 ISHARES MSCI EAFE SMALL-CAP ETF - 464288273 - MINOR = 95
SOLD 04/13/2016 209418.95
ACQ 1850 0000  09/17/2013 93355.44 88867.71 4487.73 0.00 LT F
2300 0000 10/22/2013 116063.51 117035.73 -972.22 000 LT F
27459 7580 RIDGEWORTH SEIX FLTNG RT HI INC FD I - 76628T678 - MINOR = 66
04/13/2016 230112.77

ACQ 27459.7580 03/27/2012 230112.77 242469.66 -12356.89 0.00 LT Y F




ACCT K494 055971-000
FROM 07/01/2015
TO 06/30/2016

WILMINGTON TRUST COMPANY
STATEMENT OF CAPITAL GAINS AND LOSSES
INV AGT/MARSHALL REYNOLDS FOUNDATION

TRUST YEAR ENDING 06/30/2016

TAX PREPARER: 163
TRUST ADMINISTRATOR: 696
INVESTMENT OFFICER: 1187

DATE

PROPERTY DESCRIPTION

LEGEND

SALES PRICE

: F -
E -

FEDERAL
EXEMPT FROM

COST BASIS

4200.0000 VANGUARD FTSE DEVELOPED MARKET ETF - 921943858 - MINOR = 95

PAGE 50

RUN 09/12/2016
12 00 57 PM

S - STATE I - INHERITED
STATE U - ACQ COST UNKNOWN
GAIN/LOSS MARKET DISCOUNT TERM NC
-1414.13 0.00 LT Y
-1.23 0.00 LT Y
-310.32 0.00 LT Y
-5 47 0.00 LT Y
-1 88 0.00 LT Y
-1117 32 0.00 LT Y
-32.92 0.00 LT
-6266.17 0.00 LT
-25.08 0.00 LT
-21.88 0.00 LT
-1 30 0.00 LT
-72.78 0.00 LT
17024 93 0.00 LT Y
ALE LT WASH SALE 1250 GAIN
00 0.00 0.00*
00 0 00
0.00
0.00

SOLD 04/13/2016 153200.05
ACQ 4200,0000 03/21/2011 153200 05 154614.18
86915.8880 VANGUARD SHORT-TERM INV GRD CL ADML - 922031836 - MINCR = 66
SOLD 04/13/2016 929999.99
ACQ 20.5200 12/30/2010 219.56 220.78
3448.0010 03/21/2011 36893 61 37203.93
109.2780 03/22/2011 1169.27 1174.74
37 6820 03/22/2011 403.20 405.08
27932.9610 03/27/2012 298882.68 300000.00
253 2000 12/28/2012 2709.24 2742.16
52218.1150 02/12/2013 558733.83 565000.00
228 1080 03/28/2013 2440.76 2465.84
198 8730 03/18/2011 2127.94 2149.82
43 1720 03/31/2014 461.94 463.24
2425.,9780 03/07/2014 25957.96 26030.74
500 0000 DOVER CORP COMMON - 260003108 - MINOR = 31001
SOLD 05/10/2016 32760.08
ACQ 500.0000 05/08/2002 32760.08 15735.15
TOTALS 2730221.02 2481862.50
SUMMARY OF CAPITAL GAINS/LOSSES
FEDERAL SHORT TERM LONG TERM 28% LONG TERM ST WASH S
NONCOVERED FROM ABOVE 0.00 0.00 247776 20
COVERED FROM ABOVE 0.81 0 00 581.53
COMMON TRUST FUND 0.00 0.00 0.00
CAPITAL GAIN DIV/DIST 0.00 0.00 19534.68
0.81 0.00 267892.41
STATE
NONCOVERED FROM ABOVE 0.00 0.00 247776.20
COVERED FROM ABOVE 0.81 0 00 581.53
COMMON TRUST FUND 0.00 0.00 0.00
CAPITAL GAIN DIV/DIST 0.00 0.00 19534.68

00 0.00 0.00*
00 0.00
0.00
0.00

CAPITAL LOSS CARRYOVER

FEDERAL

0.00

PENNSYLVANIA N/A

N/A

GAIN DETAILED ON TRANS PAGES, NOT ABOVE

IR Re B Re W i R B e i |
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