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SCANNED MAY 2 4 2017

\ - EXTENDED TO MAY 15, 2017
- \: Return of Private Foundation OMB No 15450052
-Form 990' P or Section 4947(a)}{1) Trust Treated as Private Foundation
Department of the Treasury P Do not enter social security numbers on this form as it may be made public. 20 1 5
Internal Revenue Service p Information about Form 990-PF and its separate instructions 1s at www irs gov/form990pf pen o Pubkic Inspection
For calendar year 2015 or tax year beginning JUL 1, 2015 , and ending JUN 30, 2016
Name of foundation A Employer identification number
THE LENFEST FOUNDATION, INC. 23-3031350
Number and street {or P O box number if mail is not defivered to street address) Room/suite B Telephone number
TWO LOGAN SQ., 100 N. 18TH ST 800 215-239-9003
City or town, state or province, country, and ZIP or foreign postal code C 1t exemption application 1s pending, check here bl:]
PHILADELPHIA, PA 19103
G Check all that apply” (] 1nitial return £ 1 Initiat return of a former public chanity D 1 Foreign organizations, check here » 1
(] Finat return 1 Amended return
[ Address change {__1 Name change 2 Foren organizalons meeting the 8% test, [
H Check type of organization: Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[ Section 4947(a}(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here P>
I Farr market value of all assets atend of year | J Accounting method: [__| Cash Accrual E If the foundation s 1n a 60-month termination
(from Part Il, col (c), lne 16) 1 Other (specity) under section 507(b)(1)(B), check here B>
>3 86,090,655. |(Parti, column (d) must be on cash basts )
Part | | Analysis of Revenue and Expenses d) oisbursements
I Bl B B
1 Contributions, gifts, grants, etc., received N/A
92 Check } il the foundation 15 not required to attach Sch B
3 Chohmvasimeme e temperany
4 Dividends and interest from securities 1,508,278. 1,436,499. STATEMENT 1
5a Gross rents
b Net rentat income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 1 ’ 3 0 9 y 2 6 4 .
3 b Epsucepeetral 108,491,459, REGEIVED
% 7 Capital gain net income (from Part IV, fine 2) 1 ’ 3 0 9 ’ 2 6 4 o 1§~ (&
& 8 Net short-term capital gain 14 IV adiz 1B
9 Income modifications d‘ WAL g ;!lg
102 ang alowances " — =
b tess Costof goods sold
¢ Gross profit or (loss)
11 Other income <28,645.> <30,940.> STATEMENT 2
12 Total. Add lines 1 through 11 2,788,897. 2,714,823.
13 Compensation of officers, directors, trustees, etc 186 ’ 778. 9 , 339. 177 ’ 439,
14  Other employee salaries and wages 119,552. 21,519. 98,033,
15 Pension plans, employee benefits 24 ,544. 4,418. 20,126.
§16aLegaHees STMT 3 3,300. 594. 2,706.
£l b Accounting fees STMT 4 28,553. 5,1389. 8,028.
S ¢ Other professional fees STMT 5 396,586. 322,684. 73,902,
o[ 17 Interest
w18 Taxes STMT 6 <23,771.> 4,194. 19,108.
§ 19 Depreciation and depletion 4,908. 0. |
£]20 Occupancy 77,969. 14,034. 63,935.
21 Travel, conferences, and meetings 23,546. 0. 23,546.
Bl22 Printing and publications 1,066. 192. 874.
%23 Other expenses STMT 7 109.,474. 19,704. 89,770.
%24 Total operating and administrative
g expenses. Add hnes 13 through 23 952,505. 401,817. 577,468.
O|25 Contributians, gifts, grants paid 8,045,051. 9,667,500.
26 Total expenses and disbursements.
Add lines 24 and 25 8,997,556, 401,817. 10,244,968.
27 Subtract hne 26 from line 12:
2 Excess of revenue over and disbur <6 ’ 208 , 659.>
b Net investment income (f negative, enter -0-) 2,313,006.
¢_Adjusted net income (f negative, enter -0-) N/A
3855 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
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Form 990-PF (2015) THE LENFEST FOUNDATION, INC. 23-3031350 _ Page?
Balance Sheet Attached schedules and amounts in the descnption Beginning of year End of year
Part ] eets column shoutd be for end-of-year amounts only (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash - non-interest-bearing 445,552. 430,972. 430,972.
2 Savings and temporary cash investments 4,606,582. 5,119,325. 5,119,325.
3 Accounts recervable P |

Assets

o o

1

12
13
14

15
16

Less: allowance for doubtiul accounts

Pledges receivable

Less: allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and lpans recervable | 4

]

Less: allowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obligations
Investments - corporate stock

Investments - corporate bonds

nts land, buildings, and eq

STMT 9
STMT 10
STMT 11
basis >

61,251,739.

14,780,813.

14,780,813.

281,375.

35,487,016.

35,487,016.

7,491,172,

5,332,867.

5,332,867,

il

Less accumulated depreciation »

STMT 12
STMT 13
294,332,

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basts P

1,891,555.

0.

0.

22,810,874.

24,385,563.

24,385,563.

Less accumulated depreciation STMT 14» 281,010.

18,231,

13,322,

13,322.

Other assets (describe P STATEMENT 15)

58,823.

540,777.

540,777.

Total assets (to be completed by all filers - see the
nstructions Also, see page 1, item 1)

98,855,903.

86,090,655.

86,090,655,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualfied persons
Mortgages and other notes payable

Other liabilities (describe STATEMENT 16)

23,000.

41,762.

10,200,876.

8,578,527,

163,900.

64,756.

Total hiabilities (add lines 17 through 22)

10,387,876.

8,685,045.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retaned earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [ 1]

Total liabilities and net assetsfund balances

88,468,027.

77,405,610.

88,468,027.

77,405,610.

98,855,903,

86,090,655.

Part 11l | Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included 1n line 2 (itemize) »

88,468,027.

<6,208,659.>

0.

Add lines 1, 2,and 3

Decreases not included in hine 2 (itemize) P

SEE STATEMENT 8

82,259,368.

4,853,758,

Total net assets or fund balances at end of year (hne 4 minus line 5) - Part Il, column (b}, line 30

D o (& jW [N |-

77,405,610,

523511
11-24-15

Form 980-PF (2015)
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Form 990-PF (2015) THE LENFEST FOUNDATION, INC. 23-3031350 Page 3
[Part IV [ Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENTS
(a) List and describe the kind(s) of property sold (e.g., real estate, (by'_'o“(l raccqal!slerzed ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr ) (mo., day, yr.)
1a
b
c
d
3
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 108,491,459. 107,182,195, 1,309,264.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- | (k), but not less than -0-) or
, (j) Adjusted basts (k) Excess of cok. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (1}, if any Losses (from col. (h))
a
b
c
d
e 1,309,264.
If gain, also enter 1n Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, hine 7 2 1,309,264.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss). enter -0- in Part |. line 8 3 N/A
PartV ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(n(gd years (b) () Dlstnblggz)n ratio
Calendar year {or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2014 7,099,769. 100,708,846. .070498
2013 9,993,764. 103,957,760. .096133
2012 8,368,242. 102,998,497. .081246
2011 8,584,100. 90,200,092. .095167
2010 15,085,968, 24,274,385. .621477
2 Total of line 1, column (d) 2 .964521
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .192904
4 Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 4 87,644 ,843.
5 Multiply line 4 by line 3 5 16,907,041.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 23,130.
7 Addlines5and 6 7 16,930,171.
8 Enter qualifying distributions from Part XII, line 4 8 10,244,968.

1t ine 815 equal to or greater than hne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521 11-24-15

Form 990-PF (2015)
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Form 990-PF (2015 THE LENFEST FOUNDATION, INC. 23-3031350 Page 4
Part VI | Excise Tax Based on Investment Income (Section 49401a$, 4940]b$, 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [____I and enter "N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B [ and enter 1% 1 46,260.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foretgn organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) P 0.
3 Add lines 1and 2 3 46,260.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract hine 4 from line 3. If zera or less, enter -0- 5 46,260.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 161,252.
b Exempt foreign arganizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
Total credits and payments Add hines 6a through 6d 7 161,252.
Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8
9 Tax due If the total of ings 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 114,992.
11_ Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 114,992 J Refunded P> 11 0.
I Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (etther directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 16 X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
.(1) On the foundation. P> $ 0. {(2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? j "ves, " attach a conformed copy of the changes 3 | X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 42 | X
b If “Yes," has it filed a tax return on Form 990-T for this year? 4 | X
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assels at any time during the year? Jf "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see nstructions) P>
PA
b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4342()}(3) or 4942(;)(5) for calendar 1
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? jf “Yes,* complete Part XIV 9 X
10 Dld@\l persons become substantial contributors dunng the tax !ear? It “Yes." attach a schedule listing thew names and addresses 10 X

523531
11-24-15

Form 990-PF (2015)
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Form 990-PF (2015) THE LENFEST FOUNDATION, INC. 23-3031350 Page 5
| Part VII-A | Statements Regarding Activities ontnued)

Yes| No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If *Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had adwsory privileges?
If "Yes," attach statement {See instructions) SEE STATEMENT 17 12 | X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address p» LENFESTFOUNDATION.ORG
14 The books are ncare of p» FOUNDATION MANAGEMENT Telephone no.»610-940-03910
Locatedat p» 300 BARR HARBOR DR STE 460, WEST CONSHOHOCKEN, PA 7P+ p19428
15 Section 4947(a)(1) nonexempt charitable trusts filtng Form 990-PF in heu of Form 1041 - Check here | I
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 At any time duning calendar year 2015, did the foundation have an interest i or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, 1f "Yes,* enter the name of the
foretgn country p»
| Part VIi-B | Statements Regarding Activities for - Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [ Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? 1 ves No
(6) Agree to pay money or property to a government official? (Exception Check "No®
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, if terminating within 90 days.) |:] Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941{d)-3 or 1n a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here »[ ]
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part X} for tax year(s) beginning
before 2015? [ ves No
If "Yes,” st the years p» , , )
b Are there any years listed 1n 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (1t applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions.) N/A 2b
¢ if the provisions of section 4942(a){2) are bemng apphed to any of the years hsted in 2a, hist the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Yes No
b If"Yes,” did it have excess business haldings 1n 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commusstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3} the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determune if the foundation had excess business holdings in 2015 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that ]
had not been removed from jeopardy before the first day of the tax year beginning in 2015? L 4b X
Form 990-PF (2015)

523541
11-24-15
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- THE LENFEST FOUNDATION, INC.

" 23-3031350

Form 990-PF (2015) Page 6
[ Rart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required ontinveq)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? [ Yes No
(2) Influence the outcome of any specific pubhc election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes [ No
(4) Prowide a grant to an organization other than a charitable, etc., orgamzation described in section
4945(d)(4)(A)? (see instructions) (1 Yes No
(5) Prowide for any purpose other than religrous, chantable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? I:l Yes No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? N/A [ Jves [ No
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohtbited tax shelter transaction? E] Yes No
b If "Yes.* did the foundation receive any proceeds or have any net income attributable to the transaction? __N/A 7b
- Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hv(JmsTgleer' \?vggkaég% gd (C)((l)fol?;?epr;sl(ait,lon e(mp%%ed%e(gﬁgldplans a[()EZ)ET); ,e(;]l%%r
to position enter -0-}) allowances
SEE STATEMENT 18 186,778. 8,684. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂfé ?)g(rj %%r'?ge (c) Compensation "'("“j" °C,Y,%g;€€£e:§’{:"s';gs an‘:%gg ,ec?t%%r
devoted to position compensalion allowances
NONE
> | 0

Total number of other employees paid over $50,000

523551
11-24-15

Form 990-PF (2015)
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Farm 990-PF (2015) THE LENFEST FOUNDATION, INC. 23-3031350 Page 7

[Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services
Part IX-A ummary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

SEE_STATEMENT 19

[Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

Ali other program-related investments. See Instructions.
3

Total. Add lines 1 through 3 »

0.

523561
11-24-15

Form 990-PF (2015)



Form 990-PF (2015) THE LENFEST FOUNDATION, INC.

2

»

3-3031350 Page 8

| Part X | .
Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of secunties 1a 52,755,435.

b Average of monthly cash balances 1b 1,824,101.

¢ Farr market value of all other assets 1c 34,400,000.

d Total (add hines 1a, b, and c) 1d 88,979,536.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) l 1e I 0.
2 Acquistion indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d 3 88,979,536.
4 Cash deemed held for chanitable actvities. Enter 1 1/2% of line 3 {for greater amount, see Instructions) 4 1,334,693.
5 Netvalue of noncharitable-use assets. Subtract hne 4 from line 3. Enter here and on Part V, line 4 5 87,644,843.
6 Minimum investment return _Enter 5% of line 5 6 4,382,242.
iStl’ibUtable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign organizations check here P |:] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 4,382,242.
2a Tax on investment income for 2015 from Part VI, line 5 2a 46,260.

b Income tax for 2015. (This does not include the tax from Part V1.) 2b

¢ Add fines 2a and 2b 2¢ 46,260.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 4,335,982.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 4,335,982,
6 Deduction from distributable amount (see instructions) 6 0.
7 __Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIIl, ne 1 7 4,335,982.
[Part XT o alitying Distributions (sse metructions)
1 Amounts paid (including administrative expenses) to accomplsh charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26 1a 10,244,968.

b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distnbutions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X)!), hne 4 4 10,244,968.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 0.

6 Adjusted quahfying distnibutions. Subtract hine 5 from hine 4 6 10,244,968.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

Form 990-PF (2015)
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Form 990-PF (2015) THE LENFEST FOUNDATION,

INC.

r ”

23-3031350 Page 9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part XI,
line 7
2 Undistributed income, if any as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:

3 Excess distnbutions carryover, if any, to 2015;

aFrom 2010 13,898,993.

(a)

Corpus

{b)
Years prior to 2014

{¢) (d)
2014 2015

4,335,982.

b From 2011 4,587,696,

¢ From 2012 3,346,049.

d From 2013 4,999,820.

e From 2014 2,227,371,

f Total of lines 3a through e
4 Quahfying distributions for 2015 from
PartXIl,ine4: ™ $ 10,244,968.

29,059,929.

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2015 distnibutable amount

e Remaining amount distributed out of corpus

B Excess distributions caryover apphed to 2015
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2014. Subtract line
4a from hne 2a. Taxable amount - see instr.
f Undistnbuted income for 2015 Subtract
lines 4d and 5 from hine 1. This amount must
be distributed in 2016
7 Amounts treated as distnbutions out of
corpus o satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distrbutions carryover from 2010
not applied on line 5 or line 7
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from hine 6a
10 Analysis of ling 9:
aExcess from 2011 4,587,696.

0.

4,335,982.

5,908,986.

]

0.

0.

34,968,915.

0.

13,898,993.

21,069,922.

b Excess from 2012 3,346,049.

¢ Excess fram 2013 4,999,820.

d Excess from 2014 2,227,371.

e Excess from 2015 5,908,986.

523581 11-24-15

Form 990-PF (2015)
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Form 990-PF (2015) THE LENFEST FOUNDATION, INC. 23-3031350 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determtnation letter that it1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described 1n section :l 4942(1)(3) or 1] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
sncome from Part | or the mimmum (a) 2015 {b) 2014 {c) 2013 (d) 2012 {e) Total

investment return from Part X for
each year hsted

b 85% of hne 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under sectton 4942(1)(3)(B)1)
b "Endowment" alternative test - enter
2/3 of mmimum nvestment return
shown in Part X, line 6 for each year
hsted

¢ "Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as proviged in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

H.F. (GERRY) LENFEST

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 20
b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submussion deadhines:

d Any restrictions or kmitations on awards, such as by geographical areas, chanitable fields, kinds of institutions, or other factors:

523601 11-24-15 form 990-PF (2015)
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Form 990-PF (2015) THE LENFEST FOUNDATION, INC. 23-3031350  Page 11
Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relatianship to Fo;u}datloin Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
2 Paid dunng the year
SEE ATTACHED "SCHEDULE OF FONE PUBLIC CHARITY SEE SCHEDULE ATTACHED
APPROPRIATIONS AND PAYMENTS" 9,667,500,
Total . > 3 9,667,500,
b Approved for future payment
SEE ATTACHED GRANTS AND CONTRIBUTIONS #IONE &NCLUDES ALL GRANTS
SCHEDULE EAYABLE IN FUTURE
EARS 8,674,500,
Total . . » 3b 8,674,500,

Form 990-PF (2015)
523611
11-24-15
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Form 990-PF (2015)

THE LENFEST FOUNDATION, INC.

23-3031350

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Bus(ﬁl)ess () E;(‘E:- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14 1,508,278,

14 <28,645.>

18 1,309,264.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet 1n line 13 instructions to venfy calculations.)

2,788,897.

0.

13

2,788,897,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income s reported in column (g) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

Form 990-PF (2015)
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Form 990-PF (2015) THE LENFEST FOUNDATION, INC. 23-3031350  page 13
[PartXVII T information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organzation described in section 501(c} of Yes| No
the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: J
(1) Sales of assets to a noncharitable exempt organization 1b(1} X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharing of facihties, equipment, mailing lists, other assets, or paid employees ic X
d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. I the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewved.
(a}Lmne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
i section 501(c) of the Code (other than section 501(c)(3)) or in section 527? ] Yes No
b If “Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge m—ﬁ-_
Slgn and belief, it 1s true, correct, and complete Declaratign of preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge reﬁ};:‘ :mh thel;%;:e!ls
shown below (see instr )7
Here byJMH\(\\A@ | Kspis{n P X cro (X1 ¥es L No
Signature of officer of trustee Date Title
Print/Type preparer's name Pr : Date Check if | PTIN
MICHAEL M seli- employed
Paid BOWEN-ASHWIN, CPA MICHAEL BOWEN-ASH [05/12/17 P01522481
Preparer [fimsname » BAKER TILLY VIRCHOW KRAUSE, LLP Frm'sEIN » 39-0859910
Use Only
Firm's address » 1650 MARKET STREET, SUITE 4500
PHILADELPHIA, PA 19103-7341 Phoneno. 215.972.0701

Form 990-PF (2015)

523622
11-24-15




‘ CONTINUATION FOR 990-PF, PART IV
THE LENFEST FOUNDATION, INC. 23-3031350 PAGE* 1 oOF 2
[Part IV'| capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLPjOF;A(J fgﬁ;s"ged (cz Date acquired| (d) Date sold
2-stary brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day, yr.)
1a MORGAN STANELY PMF I INVESTMENT P VARIOUS [06/30/16
p CMS ENTREPRENEURIAL REAL ESTATE FUND IV P WVARIOUS [12/31/15
¢ MORGAN STANLEY AIP GLOBAL DIVERSIFIED FUND P WVARIOUS |06/30/16
d SILVER CREEK LOW VQL STRATEGIES P VARIOUS [06/30/16
e HC CAPITAL F/I OPP PORTFOLIO P VARIOUS 07/17/15
f HC CAPITAL INFLATION PROTFOLIO P VARIOUS [07/17/15
g HC CAPITAL TR EMERG MKTS P WVARIOUS [07/17/15
h HC CAPITAL INS SM MID CP P VARIOQUS {07/17/15
i HC CAPITAL INSTL INTL EQUITY P VARIOUS [07/17/15
y HC CAPITAL F/1I QPP PORTFOLIO P VARIOUS {09/08/15
k HC CAPITAL INFLATION PROTFOLIO P VARIOUS [09/09/15
| HC CAPITAL US MORT/AST P VARIOUS [09/10/15
m HC CAPITAL US CORP F/I P VARIOQUS [09/10/15
n HC CAPITAL US GOVT F/I P VARIOUS [09/10/15
o HC CAPITAL TR EMERG MKTS P VARIOUS [09/08/15
B e s hma o
a 428,315. 428,315.
b 64,388. <64,388.>
¢ 577,618. 577.,618.
d 168,056. 168,056.
e 500,000. 524,985. <24,985.>
f 500,000. 505,112. <5,112.>
g 500,000. 606,933, <106,933.>
h 1,900,000. 1,860,713. 39,287.
I 900,000. 667,690. 232,310.
] 4,568,882, 4,725,058. <156,176.>
k 4,357,897. 4,415,712, <57,815.>
| 1,904,972. 1,978,943. <73,971.>
m 1,635,670. 1,721,989. <86,319.>
n 1,989,325. 2,031,939. <42,614.>
0

6,970,743.

9,070,700.

<2,099,957.>

Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69

(i)} F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over cal. ()), If any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-)

428,315.

<64,388.>

577,618.

168,056.

<24,985.>

<5,112.>

<106,933.>

39,287.

232,310.

<156,176.>

<57,815.>

<73,971.>

<86,319.

ol |83 |—-|xbk |-k |=|lo |alo |o |

>
<42,614.>
<2,099,957.>

2 Capital gain net income or (net capital loss)

{ It gain, also enter in Part |, line 7
It (loss), enter *-0-*in Part |, line

3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-" in Part |, ine 8

7)

523591
04-01-15




) CONTINUATION FOB 99OTPF, PART IV
THE LENFEST ?OUNDATION, INC. 23-3031350 PAGE 2 OF 2
| Part IV I Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g., real estate, (b),'if’g{"accrg;;ged (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donatron mo., day, yr.) | (mo., day, yr.)
12 HC CAPITAL INSTL INTL EQUITY P VARIOUS [09/09/15
b HC CAPITAL INS SM MID CP P VARIOUS [09/09/15
¢ HC CAPITAL INSTL INTL EQUITY P VARIOUS [09/09/15
¢ HC CAPITAL INST GRW EQUITY P [VARIQUS [09/09/15
e HC COMMODITY RELATED SECURITIES P VARIOUS [09/10/15
{ HC CAPITAL REAL ESTATE SECURITIES P VARIOUS [09/10/15
g HC TOTAL RETURN OFFSHORE FD II LTD P VARIOUS [11/12/15
n HC ABSOLUTE RETURN OFFSHORE FD ITI LTD P VARIOUS [11/12/15
1 CHARLES SCHWAB #3601 P VARIOQUS [06/30/16
 HC CAPITAL INS SM MID CP P VARIOQUS [07/17/15
k K-1 CMS ENTRE[RENEURIAL REAL ESTATE FUND IV P VARIOUS [12/31/15
| K-1 LANDMARK PRIVATE EQUITY FUND P VARIOUS (12/31/15
m K-1 LANDMARK PRIVATE EQUITY FUND P VARIOUS [12/31/15
n K-1 METROPOLITAN REAL ESTATE P VARIQUS [12/31/15
o K-1 METROPOLITAN REAL ESTATE P VARIOUS [12/31/15
oosssamsrs | (0wrecmondloner | (g Costor o e A S e
a 6,409,436. 5,745,496. 663,940.
b 1,035,363. 813,915. 221,448.
c 17,089,849. 16,836,567. 253,282.
d 8,786,619. 6,743,465, 2,043,154,
e 6,030,563. 8,331,079. <2,300,516.>
f 1,103,449. 975,607. 127,842.
q 6,877,069. 6,050,000. 827,069.
h 2,790,913. 2,550,000. 240,913,
] 31,096,877, 30,698,273. 398,604.
] 300,000. 245,179. 54,821.
k 9,167. 9,167.
| 155. <155.>
m 60,676. 60,676.
n 426. <426.>
0 17,871. <17,871.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. {)), If any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-%)

663,940.

221,448.

253,282,

2,

043,154.

<2,300,516.>

127,842.

827,069.

240,913.

398,604.

54,821,

9,167.

<155.>

60,676.

<426.>

ol IBl—-|xk -7l |=|o lalo |z |m

<17,871.>

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capitat loss) { f 8055), enter -0-" in Part I, ine 7 )

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter *-0-" in Part |, hne 8

1,309,264.

N/A

523591
04-01-15




. ).
THE LENFEST FOUNDATION, INC.

23-3031350

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (Aa) (B) ()

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

BANK OF NEW YORK

MELLON 20,6717. 0. 20,677. 20,677.

CARLYLE ENERGY

PARTNERS 2. 0. 2. 2.

CHARELS SCHWAB 1,482,501. 0. 1,482,501. 1,410,722.

CMS

ENTREPRENEURIAL

REAL, ESTATE FUND

Iv 24, 0. 24, 24.

LANDMARK PRIVATE

EQUITY FUND 3,954. 0. 3,954. 3,954.

METROPOLITAN REAL

ESTATE 1,120. 0. 1,120. 1,120.

TO PART I, LINE 4 1,508,278. 0. 1,508,278. 1,436,499.

FORM 990-PF OTHER INCOME STATEMENT 2

(a) (B) (Cc)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME

NET K-1 INCOME FROM PARTNERSHIPS

AND ALTERNATIVE INVESTMENTS <29,345.> <31,640.>

OTHER INCOME 700. 700.

TOTAL TO FORM 990-PF, PART I, LINE 11 <28,645.> <30,940.>

FORM 990-PF LEGAL FEES STATEMENT 3

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 3,300. 594. 2,706.

TO FM 990-PF, PG 1, LN 16A 3,300. 594. 2,706.

STATEMENT(S) 1,

2,

3



. V.
THE LENFEST FOUNDATION, INC.

23-3031350

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BAKER TILLY VIRCHOW KRAUSE
LLP, CPA'S 26,002. 4,680. 5,937.
PAYROLL TAX SERVICE 2,551. 459. 2,092.
TO FORM 990-PF, PG 1, LN 16B 28,553. 5,139. 8,029.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 322,684. 322,684. 0.
PROFESSIONAL FEES - OTHERS 73,902, 0. 73,902.
TO FORM 990-PF, PG 1, LN 16C 396,586. 322,684. 73,902.
FORM S990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 23,302. 4,19%4. 19,108.
FEDERAL EXCISE TAX -
CURRENT 50,002, 0. 0.
FEDERAL EXCISE TAX -
DEFERRED <97,075.> 0. 0.
TO FORM 990-PF, PG 1, LN 18 <23,771.> 4,194. 19,108.

STATEMENT(S) 4, 5,



v | B N
THE LENFEST FOUNDATION, INC. " 23-3031350

FORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED  CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DUES AND SUBSCRIPTIONS 17,617. 3,171. 14,446.
COMPUTER SUPPLIES 18,293. 3,293. 15,000.
OFFICE SUPPLIES 14,207. 2,557. 11,650.
WORKERS COMP INSURANCE 6,516. 1,173. 5,343.
POSTAGE & SHIPPING 2,138. 385. ‘ 1,753.
TELEPHONE 3,390. 610. 2,780.
BANK CHARGES 191. 34. 157.
EDUCATION & TRAINING 6,000. 1,080. 4,920.
UTILITIES 862. 155. 707.
LIABILITY INSURANCE 4,080. 734. 3,346.
WEBSITE EXPENSE 36,158. 6,508. 29,650,
GIFTS AND FLOWERS 22. 4. 18.
TO FORM 990-PF, PG 1, LN 23 109,474. 19,704. 89,770,
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
DESCRIPTION AMOUNT
UNREALIZED LOSSES IN VALUE OF INVESTMENTS 4,853,758.
TOTAL TO FORM 990-PF, PART III, LINE 5 4,853,758,

STATEMENT(S) 7, 8



v 1.
THE LENFEST FOUNDATION, INC.

23-3031350

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

HC CAPITAL TRUST US GOVERNMENT X

BONDS - HCUSX 0. 0
VANGUARD INFLATION-PROTECTED X

SECURITIES FUND - VAIPX 0. 0
HC CAPITAL TRUST EMERGING MARKETS X

FUND - HCEMX 0. 0
HC CAPITAL TRUST THE INSTITUTIONAL X

VALUE EQUITY PORTFOLIO - HCIVX 0. 0
HC CAPITAL TRUST THE INSTITUTIONAL X

SMALL CAP EQUITY PORT - HCSCX 0 0
HC CAPITAL TRUST THE INSTITUTIONAL X

INTERNATIONAL EQUITY PORT - HCINX 0 0
HC CAPITAL TRUST THE INSTITUTIONAL X

GROWTH EQUITY PORT - HCIGX 0. 0.
HC CAPITAL TRUST THE COMMODITY X

RELATED SECURITIES PORT - HCCSX 0. 0.
CHARLES SCHWAB - US TREASURIES X 5,413,014. 5,413,014.
CHARLES SCHWAB - FED FARM BANK NOTE X 2,369,111. 2,369,111.
CHARLES SCHWAB - MUNICIPAL BONDS X 6,998,688. 6,998,688.
TOTAL U.S. GOVERNMENT OBLIGATIONS 7,782,125, 7,782,125.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 6,998,688, 6,998,688.
TOTAL TO FORM 9350-PF, PART II, LINE 10A 14,780,813. 14,780,813.

STATEMENT(S) 9
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THE LENFEST FOUNDATION, INC.

23-3031350

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

DESCRIPTION

LANDMARK EQUITY PARTNERS

CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES
CHARLES

TOTAL TO FORM 990-PF, PART IT,

SCHWAB -~
SCHWAB -
SCHWAB -~
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -
SCHWAB -

BARON SMALL CAP

BROWN SOMERSET

DREYFUS INTL STOCK FD I
HARBOR INTL

LONGLEAF INTL

LONGLEAF - SMALL CAP
PROSPECTOR OPPORTUNITY
SEAFARER OVERSEAS GROWTH
TOUCHSTONE SANDS CAP

WCM FOCUSED INTL
VANGUARD HIGH YIELD DIVIDEND
IBOXX INV GRADE

MSCI ETF: ETA

S&P DIVIDEND ETF

S&P MIDCAP 400 ETF

S&P 500 ETF

VANGUARD MID-CAP

ENERGY SELECT SECTOR
VANGUARD REAL ESTATE
VANGUARD S&P 500

LINE 10B

FATR MARKET

BOOK VALUE VALUE
218,702. 218,702.
818,281. 818,281.

1,339,906. 1,339,906.
766,416. 766,416.
701,074. 701,074.
723,068. 723,068.
875,314. 875,314.
698,601. 698,601.

1,374,081. 1,374,081.

1,354,458. 1,354,458.
780,272, 780,272.

1,204,101. 1,204,101.
625,948. 625,948.

2,031,848. 2,031,848.

1,221,036. 1,221,036.
925,582. 925,582.
481,792. 481,792,

3,813,986. 3,813,986.

2,367,928. 2,367,928,

2,535,962, 2,535,962.

10,628,660. 10,628,660.
35,487,016. 35,487,016.

FORM 990-PF

CORPORATE BONDS

STATEMENT 11

DESCRIPTION

FIXED INCOME HEDGE FUNDS

HC CAPITAL TRUST US CORPORATE BOND - HCXSX
HC CAPITAL TRUST THE FIXED INCOME - HCHYX
CHARLES SCHWAB - CDS & BAS

CHARLES

TOTAL TO FORM 990-PF, PART ITI,

SCHWAB

- CORP BONDS

LINE 10C

FAIR MARKET

BOOK VALUE VALUE
470,082. 470,082.
0. 0.
0. 0.
687,336. 687,336.
4,175,445. 4,175,449,
5,332,867. 5,332,867.

STATEMENT(S) 10, 11
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THE LENFEST FOUNDATION, INC.

23-3031350

FORM 990-PF MORTGAGE LOANS STATEMENT 12
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

HC CAPITAL TRUST US MORTGAGE - HCASX 0 0

TOTAL TO FORM 990-PF, PART II, LINE 12 0 0.

FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

CARLYLE ENERGY PARTNERS FMV 268,972. 268,972.

CARLYLE JAPAN PARTNERS FMV 184, 304. 184,304.

METROPOLITAN REAL ESTATE FMV 564,194. 564,194.

MORGAN STANLEY PMF I FMV 1,157, 771. 1,157,771.

CMS ENTREPRENEURIAL REAL ESTATE FMV 0. 0.

MORGAN STANLEY AIP GLOBAL FMV

DIVERSIFIED 1,023, 483. 1,023,483,

HC CAPITAL TRUST PRIVATE EQUITY FMV

VIII 3,194, 861. 3,194,861.

HC CAPITAL TRUST ABSOLUTE RETURN II FMV 0. 0.

HC CAPITAL TRUST TOTAL RETURN FUND FMV

11 0. 0.

HC CAPITAL TRUST REAL ESTATE FMV 0 0.

HC CAPITAL TRUST SPECIAL FMV

OPPORTUNITIES SPC CLOSED-END 1,477, 842. 1,477,842.

HC CAPITAL TRUST SPECIAL FMV

OPPORTUNITIES SPC CLOSED-END

SEGREGATED PORTFOLIO 932, 749. 932,749.

CHARLES SCHWAB - DRIEHAUS ACTIVE FMV

INCOME FUND 885, 331. 885,331.

CHARLES SCHWAB - JHANCOCK GLBL FMV

ABSOLUTE RETURN STRAT 884 ,436. 884,436.

801 WEST LP FMV 4,139,408. 4,139,408.

THE VITTORIA OFFSHORE LTD FMV 9,672,212. 9,672,212.

TOTAL TO FORM 990-PF, PART II, LINE 13 24,385, 563. 24,385,563.

STATEMENT(S) 12, 13
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THE LENFEST FOUNDATION, INC.

23-3031350

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 14
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
COMPUTER EQUIPMENT 5,367. 5,367. 0.
OFFICE EQUIPMENT 15,710. 15,710. 0.
DELL LAPTOP COMPUTER 3,219. 3,219. 0.
BOOKCASES AND TABLES 3,747. 3,747. 0.
FURNITURE & FIXTURES 70,815 70,815. 0.
LEASEHOLD IMPROVEMENTS 108,820. 108,820. 0.
COMPUTERS/SERVER 13,053. 13,053. 0.
COMPUTER SOFTWARE - FIREWALL 1,053. 1,053. 0.
COPIER MACHINE 9,075. 9,075. 0.
COMPUTER EQUIPMENT 10,51s. 10,516. 0.
LEASEHOLD IMPROVEMENTS 12,600. 12,600. 0.
COMPUTER EQUIPMENT 4,433. 4,433. 0.
COMPUTER EQUIPMENT 4,797. 4,797. 0.
FURNITURE & FIXTURES 1,204. 645. 559.
LEASEHOLD IMPROVEMENTS 7,277. 1,698. 5,579.
COMPUTER EQUIPMENT 14,618. 10,966. 3,652,
COMPUTER SOFTWARE 789. 789. 0.
OFFICE EQUIPMENT 2,348. 2,348. 0.
COMPUTER EQUIPMENT 2,073. 519. 1,554.
COMPUTER EQUIPMENT 2,158. 432, 1,726.
COMPUTER SOFTWARE 220, 146. 74.
COMPUTER SOFTWARE 220. 140. 80.
COMPUTER SOFTWARE 220. 122. 98.
TOTAL TO FM 990-PF, PART II, LN 14 294 ,332. 281,010. 13,322.
FORM 990-PF OTHER ASSETS STATEMENT 15
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
ACCRUED INTEREST & DIVIDEND
RECEIVABLE 34. 108,471. 108,471.
DUE FROM AFFLIATE 0. 26,388. 26,388.
PREPAID EXCISE TAX 41,252, 115,118. 115,118.
PREPAID RENT 5,828. 0. 0.
REDEMPTION RECEIVABLE 0. 279,091. 279,091.
SECURITIES DEPOSIT 11,709. 11,709. 11,709.
TO FORM 990-PF, PART II, LINE 15 58,823. 540,777. 540,777.

STATEMENT(S) 14, 15
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THE LENFEST FOUNDATION, INC. 23-3031350

FORM 990-PF OTHER LIABILITIES STATEMENT 16
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED FEDERAL TAXES 146,271. 49,196.
DEFERRED RENT 17,629. 15,560.
TOTAL TO FORM 990-PF, PART II, LINE 22 163,900. 64,756.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 17
EXPLANATION

THIS FOUNDATION HAS SIX "INDEPENDENT BOARD MEMBERS". EACH BOARD MEMBER IS

ALLOTED $25,000 TO FUND CONTRIBUTIONS TO CHARITIES OF HIS OR HER CHOICE.
TO FACILITATE THESE CONTRIBUTIONS, $150,000 WAS CONTRIBUTED TO THE
PHILADELPHIA FOUNDATION (A DONOR-ADVISED FUND), WITH EACH INDEPENDENT
BOARD MEMBER HAVING ADVISORY PRIVILEGES OVER THEIR ALLOTED SHARE. THE
LENFEST FOUNDATION HAS NO KNOWLEDGE OF HOW EACH BOARD MEMBER ADVISES THE
DONOR ADVISED FUND TO CONTRIBUTE THEIR SHARE OF THIS CONTRIBUTION. THIS
CONTRIBUTION HAS BEEN TREATED AS A "QUALIFYING DISTRIBUTION". THIS
ARRANGEMENT IS NOT COMPENSATORY IN NATURE - THE BOARD MEMBERS DO NOT HAVE
THE OPTION OF BEING PAID THESE FUNDS AS COMPENSATION. IT IS SIMPLY AN
ARRANGEMENT TO PERMIT BOARD MEMBERS TO FUND CHARITIES OF THEIR OWN
CHOOSING WITHOUT HAVING TO HAVE THESE CONSTRIBUTIONS APPROVED BY THE
BOARD. 1IN THE FISCAL YEAR ENDED 6/30/2016, THIS $150,000 WAS
APPROXIMATELY 1.5% OF THE GRANTS PAID OUT BY THIS FOUNDATION.

STATEMENT(S) 16, 17
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THE LENFEST FOUNDATION, INC.

23-3031350

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 18

NAME AND ADDRESS

GRAHAME RICHARDS

TWO LOGAN SQUARE 100 N. 18TH ST.

STE. 800
PHILADELPHIA, PA 19103

STACY HOLLAND

TWO LOGAN SQUARE 100 N.
STE. 800

PHILADELPHIA, PA 19103

KEITH L. LEAPHART

TWO LOGAN SQUARE 100 N.
STE. 800

PHILADELPHIA, PA 19103

H.F. (GERRY) LENFEST
TWO LOGAN SQUARE 100 N.
STE. 800

PHILADELPHIA, PA 19103

MARGUERITE LENFEST

TWO LOGAN SQUARE 100 N.
STE. 800

PHILADELPHIA, PA 19103

JOY TARTAR

5 TOWER BRIDGE, 300 BARR HARBOR
DR., STE. 460

WEST CONSHOHOCKEN, PA 19428

JOSEPH HUBER

TWO LOGAN SQUARE 100 N. 18TH ST.

STE. 800
PHILADELPHIA, PA 19103

DANIEL R. PORTERFIELD

TWO LOGAN SQUARE 100 N. 18TH ST.

STE. 800
PHILADELPHIA, PA 19103

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

18TH ST.

18TH ST.

18TH ST.

18TH ST.

TITLE AND COMPEN-
AVRG HRS/WK SATION
SECRETARY
2.00 0.

EXECUTIVE DIRECTOR

20.00

CHAIRMAN, DIRECTOR

1.00 0.
DIRECTOR
5.00 0.

PRESIDENT, DIRECTOR

3.00 0.

TREASURER, CFO

5.00 0.

VICE CHAIRMAN, DIRECTOR
1.00 0.
DIRECTOR
1.00 0.

186,778.

0. 0
8,684. 0.
0. 0
0. 0
0. 0
0. 0
0. 0
0. 0

STATEMENT(S) 18
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THE LENFEST FOUNDATION, INC. " 23-3031350

NADYA K. SHMAVONIAN DIRECTOR
TWO LOGAN SQUARE 100 N. 18TH ST.

STE. 800 1.00 0. 0. 0.

PHILADELPHIA, PA 19103

JEFFREY A. BEACHELL DIRECTOR
TWO LOGAN SQUARE 100 N. 18TH ST.

STE. 800 1.00 0. 0. 0.

PHILADELPHIA, PA 19103

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 186,778. 8,684. 0.

FORM 3890-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 19

ACTIVITY ONE

THE FOUNDATION IS A PRIVATE NON-OPERATING FOUNDATION, AND AS
SUCH, ITS PRIMARY ACTIVITY IS TO MAKE GRANTS OR
CONTRIBUTIONS TO OTHER 501(C)(3) ORGANIZATIONS, PRINCIPALLY
TO PUBLIC CHARITIES. THE FOUNDATION HAS OBTAINED IRS
RULINGS APPROVING ITS SCHOLARSHIP PROGRAMS THAT WERE
INITIATED IN ITS FISCAL YEAR ENDED 6/30/2002. THE
SCHOLARSHIP PROGRAMS ARE DIRECTLY OPERATED BY THE FOUNDATION
IN ACCORDANCE WITH THE REQUIREMENTS OF THE RULING LETTERS.
SEE PART XV QUESTION 3A AND ALSO AN ATTACHMENT WITH A MORE
DETAILED EXPLANATION.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 0.

STATEMENT(S) 18,

13
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THE LENFEST FOUNDATION, INC. 23-3031350

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 20

PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

THE LENFEST FOUNDATION
TWO LOGAN SQUARE 100 N. 18TH ST. STE. 800
PHILADELPHIA, PA 19103

TELEPHONE NUMBER

215-239-9003

FORM AND CONTENT OF APPLICATIONS

INSTRUCTIONS RELATING TO WHAT INFORMATION TO INCLUDE WITH YOUR APPLICATION
IS INCLUDED IN THE "GRANTMAKING" SECTION OF THE WEBSITE, OR CAN BE OBTAINED
BY SUBMITTING A REQUEST TO THE FOUNDATION.

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE WEBSITE LISTS "AREAS OF NON-SUPPORT" WHICH INCLUDE DISEASE RESEARCH,
PROGRAMS DEALING WITH HEALTH OR DISABILITIES, POLITICAL ORGANIZATIONS,
LITIGATION, PUBLICATIONS, UNIVERSITY PRESSES, STUDIES LACKING ACTION PLANS
FOR UTILIZATION, PARTIES, CONFERENCES, FAIRS, FESTIVALS AND OTHERS. ALSO,
THE FOUNDATION DOES NOT PURCHASE TICKETS, TABLES, ADS OR SPONSORSHIPS.

STATEMENT(S)

20
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