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- 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate Instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning 07/01 | 2015, and ending 06/30,2016
Name of foundation A Employer identification number
THE NETS FOUNDATION INC. 20-5370246
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
15 METROTECH, 11TH FLOOR ( ) -
City or town, state or province, country, and ZIP or foreign postal code
M L [
BROOKLYN, NY 11201
G Check all that apply. Initial return Initial return of & former public charty [p 4, roreign organizations, check here, . P D
Final return r— Amended return 2 Forelgn organzallons meeting the
[ Address change || Name change podidurviiata i S I
H Check type of organization m Section 501(c)(3) exempt private foundation E" 1t prvate foundation satus was te
Section 4947 (a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P> D
I Far market value of all assets at |J Accounting method.D Cash | X| Accrual E  If the foundation is in a 60-month termmnaton
end of year (from Part Il col. (c), line Other (specify) under section 507(0)(1)B). check here , p» D
16) » $ 102,097, (Part I, column (d) must be on cash basis )
i d) Disbursements
ggalngsau;ﬂ,g?: ?Qb'ﬁrfsnﬁffc’)’,e:ff ?d)(r he (agg‘;‘:‘i’;‘;epz?d (b) Net investment {¢) Adjusted net ( )for charitable
may not necessarly equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc, received (attach schedule) . 88,949.
2 cneok b [_] e oundaton s not requred to.
3 Interest on savings and temporary cash investments . 113, 113. ATCH 1
@3 4 Dwidends and interest from securities . . .
\ 5a GrosSTentS « v v v v o v v = v v o v v 0 -
b Net rental income or (loss)
Zg 6a Net gain or (loss) from sale of assets not on line 10
ﬁg b Gross sales prce for all
@ assets on line 6a
_al| 7 Capital gain net income (from Part IV, ine 2) . 0.
% 8 Netshort-termcapitalgan. . . . . ... .
=<| 9 Income modifications « . .« + . .« . . . . -
29 10a Gross sales less retums
and allowances . . . . .
3 b Less Cost of goods sold .
8 ¢ Gross profit or (loss) (attach schedule) |, |, .,
:Q]Q 11 Other income (attach schedule) , , , . , .
12 Total. Add lines 1 through 11 . . . . . . . 89,062. 113.
" 13 Compensation of officers, directors, trustees, etc | 0.
8 14 Other employee salanes and wages . . . .
5 15 Pension plans, employee benefits . , . . . RECEI\/FD
& 16a Legal fees (attach schedule) , . ., . ... . . &
":': b Accounting fees (attach schedule)ATCH , 2 . 7,500, Q _ naas PP (]
.; ¢ Other professional fees (attach schedule). . 8 VAT 2_2 i/ 1(73'7
g 17 INtEreSt. . v v v v v e v h e e e e . e
g 18 Taxes (attach schedule) (see nstructions){ 3 1. 175. OGE ! ‘!’ UT
é 19 Depreciation (attach schedule) and depletion .
3 20 OCCUPANCY & + v v v o 0 v o s v o o s v & .
©|21 Travel, conferences, and meetings . . . . . .
% 22 Printingand publicatons , ., .. ... . .
g 23 Other expenses (attach schedule)ATCH .4, . 38,263.
"g 24 Total operating and administrative expenses.
S|  Addlines 13through23. . . . v v v v . . . 45,938.
SWZS Contributions, gifts, grantspaid . . . . . . . 90, 650. 90, 650.
26 Total expenses and disbur Add lines 24 and 25 136, 588. 0. 0. 90, 650.
27  Subtract line 26 from line 12
a Excess of over exp and disbu T . "47/ 526.
b Net investment income (iIf negative, enter -O-} 113.
¢ Adjusted net income (if negative, enter -0-). .
)sa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
SEMI01000 69711y 1608 V 15-7.18 PAGE 2
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Form 990-PF (2015)

THE NETS FOUNDATION INC.

20-5370246 Page 2

B Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets g;s:‘:%l;o:n;o I(us?: .f,’;‘,’,‘\’,'g,,'c’,‘,’,f{ and-of-year (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-nterest-bearing . . . ... .........¢... 136,447. 99,921. 99,921.
2 Savings and temporary cash investments . . . . . ... ... 5,676. 2,176. 2,176.
3 Accounts receivable P o - S ]
Less allowance for doubtful accounts P
4  Pledges receivable > 1
Less allowance for doubtful accounts P
§ Grantsreceivable. . . . . . .. L Lo e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . . .
7  Other notes and loans receivable (attach schedule) » _]
Less allowance for doubtful accounts »
% 8 Inventoriesforsaleoruse. . . . . . . . i 0 v v u e e e .
9, 9 Prepaid expenses and deferredcharges . . . . . . .. .. ..
<|10a Investments-US and state government obligations (attach schedule), ,
b Investments - corporate stock (attach schedule} , . ., .. . ..
¢ Investments - corporate bonds (attach schedule), , . . .. ..
1 Investments - land, buildings, »
and equipment basis
Less accumulated depreciation
(attach schedule)
12  Investments -mortgageloans. . . v . v v v o v e e e e s
13  Investments - other (attach schedule) , ., , ., . e e e e e
14  Land, buildings, and >
equipment basis
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P )
16 Total assets (to be completed by all filers - see the
Instructions. Also, seepage 1,item1) . . . . . ... ..... 142,123. 102,097. 102,097.
17 Accounts payable and accruedexpenses ., . . . . . . .. .. 7,500. f
18 Grantspayable, . . . . . . . . . . . . e e e e .
_3 19 Deferredrevenue. . . . . v e e e e e e e e e
::‘; 20 Loans from officers, directors, trustees, and other disqualified persons. .
g 21  Mortgages and other notes payable (attach schedule) . , . . .
~d|22  Other habihties (describe P> )
23 Total liabilities (add ines 17 through22) . . . . . . . . . . . 0. 7,500.
Foundations that follow SFAS 117, check here, >|_X_]
8 and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . & v i v 4 it e e e e e e e e e e e 142,123. 94,597.
;? 25 Temporanlyrestricted . . . .. ... o Lo
|26 Permanentlyrestrcted. . . . ... ..o
5 Foundations that do not follow SFAS 117, | [:]
't check here and complete lines 27 through 31.
8 27  Capitai stock, trust principal, or currentfunds . . . . . . . ..
3 28 Paid-in or capital surplus, or land, bldg , and equipment fund. . . . . .
g; 29 Retained earnings, accumulated income, endowment, or other funds ,
?‘,’ 30 Total net assets or fund balances (see instructions), , . . . . 142,123. 94,597.
Z|31 Total liabilties and mnet assets/fund balances (see
INSHUCHONS) v v v v v v e e v e v v v v oo e o n o e e us 142,123. 102,097. f
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part [I, column (a), ine 30 (must agree with
end-of-year figure reported on prior years return), . . . . . . . . et e e e e 1 142,123,
2 Enteramount from Part ), ine27a. . . . .. . . . . . i i e e e 2 -47,526.
3 Other increases not included in line 2 (temize) » 3
4 AddINes 1, 2,8N03 . . . . ... e e e e e 4 94, 597.
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ine 30 . . . . | 6 94,597.
Form 990-PF (2015)
JSA

5E1420 1 000
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THE NETS FOUNDATION INC. 20-5370246
Forln 990-PF (2015) Page 3
XY Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, g‘g},m ég) 3?18 {d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) P-Puchesa! (mo 'qday_ yr) | (mo.. day, yr)

1a

b

c

d

e

T — (0 Depreciaten aowes ) Son o crr bt Gt

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
0F WV s 1231 0 v ) el o Pl

a

b

c

d

e

. If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- n Part |, line 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gan, also enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -0- in }
Part], lne8 . . . v i v i i e e e e e e e e e e e e s e s e e e e e s e e ae . 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, feave this part blank

Was the foundation hable for the section 4842 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

[ ] Yes [X] No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(] ()
Camnda,By::f (;i:xogelfi:m“mg in) Adjusted qualfying distributions Net value of nonchantable-use assets (col ?gitg&lg;%nbr?tégl ©)
2014 161,749. 179,881. 0.899200
2013 119, 350. 233,281. 0.511615
2012 348,500. 288,263. 1.208965
2011 1,330,419. 811,612. 1.639230
2010 901, 384. 884,114. 1.019534
2 Totaloffine T, column(d), . . .. . . .. ... .. .. e 2 5.278544
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence iflessthanSyears . . . . . ... ... 3 1.055709
4 Enter the net value of noncharitable-use assets for 2015 from Part X,lne 5. ., . ... ... 4 120,279.
5 Muliply lnedbyline 3 . . . . .. . L i e e e S 126,980.
6 Enter 1% of net investment income (1% of Partl,lme27b) . . . ... .. .. ... ... ... 6 1
7T OAdIINES 5aNd 6 . . o vttt e e e e e e e e e 7 126,981.
8 Enter qualfying distributions from Part Xil,ned4 . . . . . . .. ... i 8 90, 650.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

JSA
5E1430 1 000
62711Y 1608

Vv 15-7.18

Form 990-PF (2015)
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Form990-P;=(2015) THE NETS FOUNDATION INC. 20-5370246

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4340(e), or 4948 - see instructions)

1a Exempt operaling foundations descnbed in section 4940(d)(2), check here P LX_I and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ __ _ __ _ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 N/A
here » D andenter 1% of Part,Lne27b. . . . . . . . . i i i i it e e e e
¢ All other domestic foundations enter 2% of line 27b Exempl foreign orgamzations enter 4% of
Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) _ . | 2
3 AONNES 18002, o L o\ttt e e e e e e e e e 3 0.
4  Sublitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) . , . | 4 0.
5§ Tax based on investment income. Subtract line 4 from ine 3 (fzeroorless,enter~0- , . . . . ... .. ... 5 0.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015, . . . | 6a
b Exempt foreign organizations - taxwithheld atsource , , . . . .. .. ... . 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . .. |.S¢c
d Backup withholding erroneously withheld . . . . . . . . .. ... ..... 6d
7 Total credits and payments Add linesGathrough6d . . . . . . . o o v v v vt v o v vt i i o v o v o v e 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 s attached , . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , , . , . . ... ....... > 9 0.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , ., , . , ., . .. »| 10
11 Enter the amount of line 10 to be. Credited to 2016 estimated tax » Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t Yes | No
participate or intervene in any pohitical campaign?, . . . . . . . . 0 . e e e e e e e e e s e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or ndirectly) for political purposes (see
Instructions for the definIioN)?. . . . . . . . 0 L i i i it e e e e e e e e e e e s ib X
If the answer is "Yes" to 1a or 1b, attach a detaled descripion of the activities and copies of any materals
published or distributed by the foundation in connection with the activities
¢ Dud the foundation file Form 1120-POL for this year? | | | . . . . . L i i i i s e et s e o s v s o o m e a o n o v e s u 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955) imposed during the year
(1) On the foundation ™ $ (2) On foundaton managers P> §
e Enter the remmbursement (f any) paid by the foundation during the year for poliical expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?, | | | ., e e e e e e e e 2 X
If "Yes, " aftach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of ,
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , , , . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?, . ., . . . . . . ... ... .. 4a X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? . . . . . .. ... ... e e e e e e e 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear?, . , ., ., . . ... ... ... 5 X
if "Yes," attach the statement required by Generaf Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legisiation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governingmstrument? , . . . . . . . . o 0 v vt i et s e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col (c), and Part XV 7 X
8a I\!]E‘r}ter the states to which the foundation reports or with which it is registered (see instructions) »
I
b If the answer 1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?if "No," attach explanaton | , , . , . ... ... ... .. 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2015 or the taxable year beginming in 2015 (see instructions for Part XIV)? If "Yes,”
COMPIBtE PAXIV. . . . o v v v i e et e e e et e e e e e e e 9 | X
10 Oid any persons become substantial contributors during the tax year? If ™Yes," attach a schedule listing their
NAMES aNd 8UOIESSES < o « v v« v e u e e e s e e e e e e 4 e e s s s s s e s s 4 s s e s e e s s e s se s e e e s 10 X
Form 990-PF (2015)
JSA
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Form 990-PF (2015) THE NETS FOUNDATION INC. 20-5370246  Page 5

Statements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes| No
meaning of section 512(b)(13)? If "Yes,” attach schedule (SE8 INSIIUCHIONS). . & + . v v v v v v v v e e e e e e e e 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes,” attach statement (seeinstructions) ., . . . . . . . . . v v 0 v v it e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X

Website address N/A
14 The books areincareof B _N.J. BASKETBALL, LLC Telephoneno B _ 118-942-9601
Located at » 19 METROTECH, 11TH FLOOR BROOKLYN, NY ZIP+4 p 11201
15 Section 4847(a){(1) nonexempt charntable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . . .. ... ... PU
and enter the amount of tax-exempt interest recewved or accruedduringtheyear. . . . . .. ... ........ » [ 15 I
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in aforeign country?, . . . . v . i i e it et i e e e e e e e e e e e 16 X
See the Instructions for exceptions and fihing requirements for FNCEN Form 114 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage m the sale or exchange, or leasing of property with a disqualifred person? . . . . . .. .. D Yeos No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifliedperson? . . . . . . . 0t .t i et e s e e e e e e e r e m et e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, , . . . .. .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . e Yes No
(5) Transfer any income or assets to a disquahfied person (or make any of either available for
the benefit or use of a disqualifiedperson)?, . . . . .. ... . ... Ve e e e e e e e Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days ). . . . . . ... . .. ¢+ « .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to quahfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . 0.0 o400 1b
Organizations relying on a current notice regarding disaster assistancecheckhere, . . . . . .. .. ... ... > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20152 . . . _ . . . . v 0 i i i i i e e e e e e e e 1c X
2 Taxes on falure to distribute income (secton 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(;)(3) or 4942(3)(5))
a At the end of tax year 2015, did the foundation have any undistnbuted income (ines 6d and
6e, Part XIll) for tax year(s) beginning before 20157. . . . . . . i . i i e i e e e e e e e D Yes No
If "Yes," st the years P> , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-see INStrUCIONS ) . . . . . . . . i i i v it et e et et e a e 2b X
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
| 4 , . .
3a Did the foundation hold more than a 2% direct or indirect interest In any business enterprnse
atany time duningthe Year? & . . i v i v i v it e e e e e e e e e e e e s e e e e L__] Yes No
b If "Yes," did 1t have excess business holdings 1n 2015 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determne if the e
foundation had excess business holdings in 2015) . . . . . . e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its _j
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 | 4b X
Fom 990-PF (2015)

JSA

5SE 1450 1000
62711Y 1608 V 15-7.18 PAGE 6



Form 990-PF (2015)

Part
S5a

6a

7a
b

THE NETS FOUNDATION INC. 20-5370246 Page 6

VIi-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., , . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirgctly, any voter registration drive?, . . . . . . . . . . . e s e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . e e e Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in

section 4945(d)(4)(A)? (see instructions), , , . . ... ... e e e e e e e e e e e e e Yes No
(5) Provide for any purpose other than religious, chartable, scientfic, Iterary, or educational

purposes, or for the prevention of cruelty to children or animals? , , . . . e e e e e e e e e Yes No
if any answer 1S “Yes" to 5a(1)}(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? _ ., . . . .. ... 5b
Organizations relying on a current notice regarding disaster assistancecheckhere , , . . . . ... ... ...... » D
If the answer I1s "Yes" to question S5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibiity forthegrant? , . . . . ... . ... ... .. . Yes [:] No
if "Yes, " attach the statement required by Regulations section 53 4945-5(d)}
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums
onapersonalbenefitcontract? | L L e e D Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . . . . .. .. 6b X
If "Yes" to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes No
If "Yes," did the foundation receive any proceeds or have any net income attrnbutable to the transaction?. . . . . . .. . . 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {d) Contributions to

Expense account

(a) Name and address hours per week (If not paid, employee benefit plans (e} g
devoted to position enter -0-) and defermed compensation other allowances

ATCH 5 0. 0. 0.

2 Compensation of five highest-paid employees

NONE.”

(other than those included on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week

(c) Compensation
devoted to position

(e} Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

JSA
5E1460 1

000

62711Y 1608 vV 15-7.18

Form 990-PF (2015)
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THE NETS FOUNDATION INC. 20-5370246
Fortn 990-PF (2015) Page 7

GEUAMIIE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid Independent contractors for professional services (see Instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . G e e e s e e e i s >

m Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities durning the tax year Include refevant statistical information such as the number of
Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 NOT APPLICABLE

EUhE:]  Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on knes 1 and 2
1 NONE

Amount

All other program-related investments See instructions

3 NONE
Total. Add lines 1 through 3 . |, . . . . . . . . . . o i e e e e e e e e e e e 4 e e e e e+ e >
Form 990-PF (2015)
JSA

SE1465 1 000
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THE NETS FOUNDATION INC.

20-5370246

Form 990-PF (2015) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes:
a Average monthly fair market value of securities . . . . . . . . . . . e e e 1a
b Average of monthly cashbalances . . . ., . ... ... .. ... . ... . . . .. b 122,111.
¢ Farr market value of all other assets (see instructions), . . . . . . . . . . . . . i 1c
d Total (add Nes 18, 5,800 C) . . . o .\ v vt e e e 1d 122,111.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . _ . . . . ... ....... ... ie
2 Acquisition indebtedness applicable to line tassets _ . ... ... ... .. ... ... 2
3 sub‘raCt Ilne 2 from "ne 1d ---------------------------------------- 3 122 ! 111 .
4 Cash deemed held for charntable actwities. Enter 1 1/2% of ne 3 (for greater amount, see
StUCHONS ) L e e e e 4 1,832.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V,line 4 | § 120,279.
6 Minimum investment return. Enter 5% of line 5 . . . . . . . . . 0 it it e e 6 6,014.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p and do not complete this part )
1 Minmum investmentreturnfrom Part X, me 6. . . . . . . . .. . o i o it i e e e 1
2a Taxon investment income for 2015 from Part VI, line5 , , . .. .. 2a
income tax for 2015. (This does not include the tax from Part i), . | 2b
C AddIines 2aand 2b , , . . ... L. e e e e e e e e e e 2¢
3 Distributable amount before adjustments Subtract ine 2¢ fromline1 . . ... .. ... ... .... 3
4 Recoveries of amounts treated as qualifying distnibutions |, . . . . . .. .. . . . e 4
5 Addlines 3and 4, L L e e e e e 5
6 Deduction from distributable amount (see INStructions), . . . . . . . . . i it i e e e e e . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xlll,
LT S S P 7
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes.
a Expenses, contributions, gifts, etc - total from Part |, column(d), ne 26 , . .. . ... ........ 1a 90,650.
b Program-related investments - total from Part IX-B . . .. ... 1b
2 Amounts pad to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTDOSBS | L e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) . 3a
b Cash distribution test (attach the required schedule) . . . . . . . ... .. .. .. . ..., 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, iine 8, and Part Xill, ime 4 | 4 90, 650.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . . . . e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtract ine 5 fromne 4 ... L. ... 6 90, 650.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 49340(e) reduction of tax in those years
Form 990-PF (2015)
JSA

5E£1470 1 000

62711Y 1608 V 15-7.18
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THE NETS FOUNDATION INC. 20-5370246
Form 990-PF (2015) Page 9
| RN  Undistributed Income (see instructions)
(a) (b) (e) (d)
1 Distributable amount for 2015 from Part Xi, Corpus Years prior to 2014 2014 2015
line7 . .......... e e e e e e 0.
2 Undistnbuted income, 1f any, as of the end of 2015
a Enter amount for 2014 only, , ., . . ... . ..
b Total for prioryears 20 13 ,20 12 ,20 11
3 bBxcess distributions carryover, if any, to 2015
a From2010 .. . ... 857,199.
b From2011 .. . ... 1,289,845.
c From2012 . . . ... 334,057.
d From2013 . . . ... 119,350.
e From2014 .. . ... 161,749.
f Totalof lines 3a throughe ., ., . .. ... ... 2,762,200.
4 Qualfying distnbutions for 2015 from Part XIi,
ined » §$ 90, 650.
‘ a Applied to 2014, but not more than line 2a ., , .
b Apphed to undistributed income of prior years
(Election required - see instructions). . . . . . .
c Treated as distributions out of corpus (Election
required - see instructions) . , . ., ., .. ...
d Appled to 2015 distributable amount, , . . , .
e Remaining amount distributed out of corpus. . . 90,650.
5 Excess distributions carryover applied to 2015 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
‘ indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 2,852,850.
b Prior years' undistributed income Subtract
ined4bfromlne2b, . . . .. ... ... ...
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..
d Subtract lne 6c¢ from line 6b Taxable
amount-seeinstructions . . . .. . ... ...
e Undistnbuted income for 2014 Subtract line
4a from lne 2a Taxable amount - see
mstructions . . . . . .. e e e e
f Undistrnibuted income for 2015 Subtract hnes
) 4d and 5 from hne 1 This amount must be
‘ distributedin2016. . . . . ... .. ... .
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(bY1)XF) or 4942(g)3) (Electon may be
required -see instructions) , . ., .. ... ...
8 Excess distributions carryover from 2010 not 99
applied on hne 5 or line 7 (see instructions) , , . 857,1 :
9 Excess distributions carryover to 2016.
1,995,651.
Subtract ines 7 and 8 fromlne6a . . . ... .
10 Analysis of lne 9
a Excess from 2011 , , . 1,289,845.
b Excess from 2012 , ., . 334, 057.
¢ Excess from 2013 , ., . 119, 350.
d Excess from 2014 , , . 161,749.
e Excess from 2015 , . . 90, 650.
Form 990-PF (2015)
JSA
51480 1 000
62711Y 1608 vV 15-7.18 PAGE 10



.

Form 990-PF (2015) THE NETS FOUNDATION INC.

20-5370246

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling i1s effective for 2015, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section lX[ 4942(j)(3) or | I 4942())(5)

Tax year

Prior 3 years

2a Enter the lesser of the ad-

justed net income from Part (a) 2015 (b)2014

(c) 2013

(d) 2012

(o) Total

| or the mimimum investment
return from Part X for each
year hsted

€ Qualifying distributions from Part
XN, line 4 for each year isted

90,650. 161,749.

119, 350.

348,500.

720, 249.

d Amounts included 1n line 2¢ not
used directly for active conduct
of exemptactvitres , . . . ,

€ Qualifying distributons  made
directly for active conduct of
exempt activties Subtract line
2d from line 2¢

90,650. 161,749.

119, 350.

348,500.

720,249.

3 Complete 3a, b, or ¢ for the
alternative test rebad upon
a "Assets"” alternative test - enter

102,097. 142,123.

(1) vaweofattassets , , .

229,869.

285,584.

759,673.

(2) Value of assets qualfying
under section
49420)3)8). . . . .

b “Endowment” alternative test-
enter 2/3 of mimimum mvest-
ment return shown in Part X,
ling 6 for each yearhisted . , .

C “Support® altemative test - enter

(1) Tota! support other than
gross investment income
(interest, dwmdends, rents,
payments on secunties
loans (section 512(a)(5))
orroyalties), . . . . .

(2

—

Support  from  general
publc and 5 or more
exempt organizatons as
provided In section 4942
GEXBXm) . ... ..

(3) Largest amount of sup-
port from an exempt
organization, , . ., . .

4) Gross nvestment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

N/A

b List any managers of the foundaton who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarsh

ip, etc., Programs:

Check hereb if the foundation only makes contrnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or orgamizations under

other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include.

¢ Any submission deadlines.

d Any restrictions or hmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

factors-

JSA
SE 1490 1 000

62711Y 1608 v 15-7.

18

Form 990-PF (2015)
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THE NETS FOUNDATION INC. 20~-537024¢6
Fori 990-PF (2015) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ";,m'vp?:; ‘;&'{&‘1‘,‘:}3“:’" Foundation pur ‘
tatus of pose of grant or Amount
Name and address (home or business) | 2, feundation manager rocipiont contribulion
a Paid dunng the year
ATCH 6
TORAl . v v v i v e e e e e e e e e e e e e e e e e e e e e e et e ee e s e ae s 3a 90, 650.
b Approved for future payment
Total . . . . i i i e e e e 4 e e e e s e s e s e 4w e s s e e e s e s s e e u s e s 4 . 3b
JSA Form 990-PF (2015)
5E1491 1 000

62711Y 1608 V 15-7.18
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THE NETS FOUNDATION INC. 20~-5370246
Fort 990-PF (2015) Page 12
Analysis of income-Producing Activities

! Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e}
Related or exempt
(@) {b) (e) (d) function income
1 Program service revenue’ Business code Amount Exclusion code Amount (See instructions )

- o O 0 T

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
14 113.
Interest on savings and temporary cash investments -
Dividends and interest from secunties . . . .
Net rental income or (loss) from reaf estate

a Debt-financed property , . . . . . e e

b Not debt-financed property . . . . . . . .

a2 N

Net rental income or (loss) from personal property. .

Other investmentincome . . . .« . . . .

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events . « .
Gross profit or (foss) from sales of inventory. .
Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d),and (e) , . . . 113.
13 Total. Add fine 12, columns (b), (), NG (E), .« .\ v v v v v vttt e e e e e 13 113.

(See worksheet In line 13 Instructions to verify caiculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

-

- QW o ~N &

[y

Line No. Explan below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
JSA Form 990-PF (2015)

5E1492 1 000
62711Y 1608 V 15-7.18 PAGE 13



Form 990-PF (2015) THE NETS FOUNDATION INC. 20-5370246  pege 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to politicai
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1 CaSh, L L e e e e 1a(1) X
(2) OthEr@sSeIS. . . . . i v vttt ittt e e e e e e e e e e 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization, , . . . . . . . . . . . . v i v v i vt 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . .. .. ... ... . v ... 1b(2) X
(3) Rental of facilities, equipment, or Other assets | . . . . . . . v i vt e e e e e e e e e e e 1b(3) X
(4) Reimbursement amangements . . . . . . . . .. .. i e e 1b(4) X
(5) Loans orloanguarantees. | . . . . . . .. . ... e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , . . . . . .. . . .. . v v, 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees , . . . ... ... .......... 1¢ X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indwrectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examned thss return, including accompanying schedules and statements, and to the best of my knowledge and belief, il 15 true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign } CHARLJE IQ'ERSWA L | 05/15/2017 }DI RECTOR i the fip::fus:n;:: betow
Here Signaty ﬁ Date P P Title (see instructions)? Yel D No
Y N,
. Pnnt/Type prefarer's name Prep: Igna Date Check E] i | PTIN
Paid MEYER MINTZ 05/15/2017]seitemployed | PO0748249
Preparer [ e » BERDON LLP /s N\ / Frms EIN_p> 13-0485070
Use Only | fim's address » 360 MADISON A% ]/ \]
NEW YORK, NY 10017 Phoneno 212-832-0400
Form 990-PF (2015)
JSA
5E1493 1 000

62711Y 1608 V 15-7.18
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Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ,

or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 5

Department of the Treasu.
|mgma| RevenueeSemce v P> Information about Schedute B (Form 990, 990-EZ, or 890-PF) and its instructions is at www irs.gov/form990.

Name of the organization Employer identification number
THE NETS FOUNDATION INC.

20-5370246

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ I:] 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I:] 527 pohtical organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

[ 501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7}, (8), or (10} organization can check boxes for both the General Rule and a Special Rule See
Instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and 1l See instructions for determining a
contributor’s total contributions

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A}vi}, that checked Schedule A (Form 990 or 990-E2), Part I, line
13, 16a, or 16b, and that received from any one contnbutor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part Vill, line 1h, or (1) Form 990-EZ, iine 1 Complete Parts { and (i

D For an organization described in section 501(c)(7), (8), or (10} fillng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, chartable, scientific,
Iiterary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts |, Il, and li

l:' For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, durning the year, contributions exclusively for religious, charntable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the
General Rule applies to this organization because It received nonexclusively rehgious, chantable, etc , contributions
totaling $5,000 or more during the year . . , . . . . . . . . . . i ittt e >SS __

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-E2Z, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 980-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 890, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

JSA
S5E1251 2 000

62711Y 1608 V 15-7.18 PAGE 15



Schedule B (Form 990, 990-EZ, or 990-PF) (2015}

Page 2

Name of organization THE NETS FOUNDATION INC.

Employer ldentification number
20-5370246

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1 BROOKLYN NETS

15 METROTECH CENTER

Person
Payroll
Noncash

24,782.

BROOKLYN, NY 11201

(Complete Part Il for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

2 CHARITY BUZZ

437 FIFTH AVENUE, 11TH FLOOR

Person
Payroli
Noncash

7,520.

NEW YORK, NY 11016

(Complete Part |l for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

{Complete Part )l for
noncash contributions )

(a) (b)

No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part il for
noncash contributions )

JSA
SE1253 2 000

62711Y 1608

vV 15-7.18

Schedule B {Form 890, 990-EZ, or 990-PF) (2015)
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Schedule B {Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization THE NETS FOUNDATION INC.

Employer identification number

20-5370246
22X Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a) No. {c)
from - (b) _ FMV (or estimate) (d
Part | Description of noncash property given (see instructions) Date received
$
(a) No. (c)
from (b) . FMV (or estimate) (d)
Part | Description of noncash property given (see instructions) Date received
$
(a) No. (c)
from . (b) . FMV (or estimate) (d)
Part | Description of noncash property given (see instructions) Date received
$
(a) No. {c)
from e (b) i FMV (or estimate) (d)
Part| Description of noncash property given (see instructions) Date received
$
(a) No. (c)
from . (b) ) FMV (or estimate) (d) )
Part | Description of noncash property given (see instructions) Date received
$
(a) No. (c)
from L (b) . FMV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received
$
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

5E1254 2 000
62711Y 1608

vV 15-7.18
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Schedule 8 (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Narhe of organization THE NETS FOUNDATION INC.

Employer identification number
20-5370246

mclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, chantable, etc.,

contributions of $1,000 or less for the year (Enter this information once. See instructions.) » $

Use duplicate copies of Part lll if additional space is needed.

(a) No.
;ror'nl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No
lf’roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
’f:roml (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
i Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
‘f’rom (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
artl
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
|
|
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

5E1255 3 000

| 62711Y 1608

15-7.18
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THE NETS FOUNDATION INC.

FORM 990PF, PART I

-~ INTEREST ON TEMPORARY CASH INVESTMENTS

DESCRIPTION

INTEREST REVENUE

62711Y 1608

20-5370246

ATTACHMENT 1

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
113. 113.
TOTAL 113. 113.

vV 15-7.18

ATTACHMENT 1
PAGE 19



THE NETS FOQUNDATION INC. 20-5370246

ATTACHMENT 2

FORM 990PF, PART I - ACCOUNTING FEES

REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
ACCOUNTING FEES 7,500.
TOTALS 7,500.

ATTACHMENT 2
62711Y 1608 VvV 15-7.18 PAGE 20



THE NETS FOUNDATION

FORM 9S0PF, PART I - TAXES

DESCRIPTION

NJ DIVISION OF CONSUMER AFFAIR

TOTALS

INC. 20-5370246

ATTACHMENT 3

REVENUE
AND

EXPENSES

PER BOOKS

175.

175.

62711Y 1608 V 15-7.18
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THE NETS FOUNDATION INC. 20-5370246

ATTACHMENT 4

FORM 990PF, PART I - OTHER EXPENSES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
MISCELLANEOUS FEES EXPENSE 2,661.
OTHER EXP. (EXPENSE) 354.
PROGRAM EXP.-PLAYER APPEARANCE 10,000.
PROGRAM EXP.-STIPENDS 1,700.
FOUNDATION EVENT EXPENSES 23,548.
TOTALS 38,263.

62711Y 1608 Vv 15-7.18 PAGE 22



THE NETS FOUNDATION INC.

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

BRETT YORMARK
15 METROTECH, 11TH FLOOR
BROOKLYN, NY 11201

CHARLIE MIERSWA
15 METROTECH, 11TH FLOOR
BROOKLYN, NY 11201

LEQO EHRLINE
15 METROTECH, 11TH FLOOR
BROOKLYN, NY 11201

BRUCE RATNER
15 METROTECH, 11TH FLOOR
BROOKLYN, NY 11201

62711Y 1608

TITLE AND AVERAGE HOURS PER
WEEK DEVOTED TO POSITION

DIRECTOR/ PRESIDENT

DIRECTOR/ VP/ TREASURER

DIRECTOR/ VP/ SECRETARY

DIRECTOR

GRAND TOTALS

vV 15-7.18

20-5370246

ATTACHMENT 5

CONTRIBUTIONS EXPENSE ACCT
TO EMPLOYEE AND OTHER
COMPENSATION BENEFIT PLANS ALLOWANCES

0 0. 0
0 0 0
0 0. 0
0 0. 0
0 Q. 0

ATTACHMENT 5
PAGE 23



THE NETS FUUNDATION INC 20-5370246

KM PF, PART XV - GRANT! ND_CQNTRIBUTI ID DURING THE YEAR

RELATIONSHIP TO SUBSTANTIAL CONTRIBUTOR

AND
RECIPIEN™ NAME AND ADDPESS FOUNDATION STATUS OF RECIPIENT PUPPOSE OF GRANT OR CONTRIBUTION AMOUNT
BED STUY AGAINST HUNGER ORGANIZATION pPC SPONSORSHIP SUPPORT FOR THE 7TH ANNUAL PLANTERS 5,000
2010 FULTON STREET PROGRAM
BROOKLYN, NY 11233
BRUOKLYN BRIDGE PARK ASSCCIATION PC UNIFORMS FOR NUT-FOR-PROFIT YOUTH BASKETBALL 15,450
334 FURMAN STREET ORGANIZATION
BRCORLYN, NY 11201
FUNSPORTS, INC ec 2016 TITLE SPONSORSHIP FOR NOT FOR PROFIT SUMMER 15,000
8102 5TH AVENUE YOUTH TOQURNAMENT
P C BOX 205-3l¢
BFOOFLYN, NY 11220
UTCPIA NETWORK pC 1 GOT YOUTH SUMMER BASKETBALL UNIFCRMS 12,000
94 CUVERT STREET
BROOKLYN, NY 112067
BROOKLYN EVENTS CENTER FOUNDATION eC SCOREBUARD MESSAGES PRUGRAM 10,800
620 ATLANTIC AVENUE
BKCORLYN, NY 11217
GROUNDSWELL COMMUNITY MURAL PROJECT PC SUMMER MURAL CAMPAIGN 5,000

540 PPESIDENT STREET
[37.
BROOKLYN, NY 11215
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ATTACHMENT 6 (CUNT'D)

RELATIONSHIP TQ SUBSTANTIAL CONTRIBUTOR

AND
RECIPIENT NAME AND ADDPESS FOUNDATION STATUS OF RECIPIENT PURPOSE OF GRANT OR CONTRIBUTION AMOUNT
PREP FOR PREP BC 2015 FIBE BALL 5,600
328 W 71ST STREET
NEW YORK, NY 1002)
U S FUND FUP UNICEF PC DONATION TO SUPPORT KID POWER PROGRAMMING FOR 100 5,000
125 MAIDEN LANE BROOKLYN YOUTHS
NFW YORR, NY 10038
BROOKLYN UNITED MARCHING ARTS PC SPONSORGHIP OF THE EVENT BATTLE OF THE APPLE 3,500
121 NEW YCRh AVENUE 2016
BRCOYLYN, NY 11216
EDWIN GOULD SERVICES FOK CHILDREN & FAMILIES vC "HOUND Up" PKOGRAM 500
151 LAWRENCE STREET
BROOKLYN, NY 11201
FIRST BOQOK BC "HCUND U™ PROGRAM 500
1319 F STREET
WASFINGTON D C , DC 20004
AMERICAN HEART ASSCCIATION PC AMERICAN HEART ASSOCIATION WOMEN‘S EVENT 2,500

747¢ GREENVILLE AVENUE
DALLAS, TX 75231
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RELATIONSHIP TO SUBSTANT!AL CONTRIBUTOR

AND
PECIPIENT NAME AND ADDRESS FOUNDATION STATUS OF RECIPIENT PUPPOSE OF GRANT OP CONTRIBUTION AMOUNT
DARYL DAWKINS CHILDREN'S FOUNDATION SCHOLARSHIP FU pc DONATION FOR THE PASSING OF DARRYL DAWKINS 2,500
' € DUTCH LANE ROAD DAWKINS
MARLBORO, NJ 07746
. RCNALD MCDONALD HOUSE CHARITIES PC SPUNSORSHIP OF 10 YOUTHS TQ ATTEND SUMMER 2,500
111 WOOD AVENUE SOUTH, SUITE 400 BASKETBALL CAMP
ISELIN, NJ 08830
ONE BPOOKLYN FUND INC BC LAW ENFORCEMENT APPRECIATION DINNER DONATION 500
209 JORALEMON STREET
BRCORLYN NY 11201
ALL HANDS TOGETHEK pC DONATION TC EMPLOYZE VOLUNTEER PROGRAM 500
6 COUNTY ROAD
SUITE &
MATTAPOISETT, HY 02739
|
DANTA PURD~WINTERS 1 ALL STAR EDUCATCRS PROGRAM OF BROUKLYN NETS 1,600
MIDDLE SCHOOL 534-THE SCHOOL OF INSTRUCTIONAL TECH COMMUNITY ASSIST PROGRAM WHOSE THEMZ IS "WE ARE
787 LAFAYETTE AVENUE EDUCATION"
! BRCOKL/N, NY 11221
GIVING ALTERNATIVE LEARNEHS UPL1FTINGOPEFOKTUNITIES PC THMPROVE LIVES OF CHILDREN & ADULTS IN NYC FACING 1,000
540 PRESIDENT STREET DEVELOPMENTAL, EMOTIONAL, SCCIAL AND PH{SICAL
IRD FLOCF CHALLENGES THPOUGH THE PPOVEN BENEFITS OF
BROORLYN, NY 11215 THEKAPEUTIC HORSEMANSHIP
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ATTACHMENT 6 {CONT'D)

RELATIONSHIP TO SUBSTANTIAL CONTKIBUTOR

AND
RECIPTENT NAME AND ADDRESS FPOUNDATION STATUS OF RECIPIENT PURPOSE OF GRANT OR CONTRIBUTION
KAITLYN DCBYNS I ALL STAR EDUCATORS PROGRAM OF THE BROOKLYN NETS 1,000
P S 206 - THE JOSEPH F LAMB SCHOOL COMMUNITY ASSIST PROGRAM WHUSE THEME IS “WE ARE
2200 GRAVESEND NECK ROAD EDUCATION"
BROORLYN, NY 11229
BROOKLYN BUREAU OF COMMUNITY SERVICE PC "ROUND UP” PROGRAM 500
285 SCHERMERHORN STREET
BRCOKLYN, NY 11217
TIC TOP STOP pC “HOUND UF"™ PHROGRAM 500

60 LISPERNARD, SUITE 2F
NEW YORK, NY 10013

TOTAL CONTRIBUTIONS PAID 90,650
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