-

T Peturn of Private Foundation Qi e 1515 2052
Form U= -~ or S ction 4947(a)(1) Trust Treated as Private Foundation 20 "1 5
Dep  tentolt*  1reasury P 7 o not enler $ocial secunty numbers on this form as it may be made public N
Inte _al Ravenus Service P . forma‘ on about Form 990-PF and its separate instructions 1s at www s gov/form9330pf UpenTo Pubiic s, ~lian
Fur calendar year 2015 or tax yeas heginning JUL 1, 2015 , and ending JUN 30, 2016
lvame of foundation A Employer identification number
the Toffey Family Charitable Trust 13-6555166
Numt er and street (of PO box number f = _il1s not r hivered 10 sicest address) Reomisw e 1B TBinhOI‘IE nomber
v/oCarter Ledyaird & ¥ilburn LLP, 2 Wall 212-732-3200 .
City or town, state or province, couriry, and 2:¢ or foreign postal code C 1t exemption 1pphicauon 1s pencing check here >D
New York, NY 16005 )
G Check all that apply [:] Inu al return [:] Initial return of a fermer public chanty D 1 Foreign orgamzations, check here b[:]
T Finatreturn [:l Amended return
| ddress chauge L1 name change 2 A M BN I
H Check type o arganizaton [ X Section 5 1(L)(3) ex~mpt private foundation E If private foundation stats was termmated
[_J section 494.3){(1) nonexampt chd vhie 1rust £ ] 0ler taxabie prwate foundation urtder section 507(b}(1){A), check here PD
b Fair market value o1 all assets at end olyer-r—|r' accounti 1method [ X cash [ Accrual F 1f the foundaton 1s m a 60 month lerminat n
(from Part if, col {c) ‘e '6) D Other (specily) under section 507{b)(1)(B), check here =
- 6" 34308.5. |*Part |, cclamn {d) must be on cash basis )
[Part 1! Angly'salls 0':19‘" nus col;‘fﬂ E:gg)e(ll‘]- oy ma | {a} Revenue and {b) Net invesiment {c) Adusled net (d} Disbursements
R e Ty e ett ameures m ealon v expenses per books Income Incon:e o e amases
]T ARB 1 LIS ants etc, e ewed ' N/A _
£ Ch .- p'_ u] i3t gundabion 1S nolieq  ed 1 akach Sch 8
I Y mengs o temporary 96.41 96.41| Statemert 1
. 4 Dw .cudsandu erestiron, ecuriie 50605.70 50605.70 Statemen. 2

| 5a Gross rents

B et rental incorr_ o {loss) |

’ 6a Nel gan or (0ss) from sale of actels not on 1y & 10 | .

g Gross s1les prce for all
r.u b assels an line 8a
a 7 Capilal gan netijcome (IrEﬁP_: Y Iwna.cl L Ty i O . O 0
1 8 Hetshort term capllaT’g‘ﬂm I
9 ~ | fr

Gross sles less talurns
10a and sliowances | D)

Income madihi anonq .-
NOV 8 }'~

Less Cosi ol go 11s stra _
Gross profitorpy "\OC—:‘IDEPvL UT
11 Other mgome
12 Total Addlnes 11nrough 3 | 50702.11 50702.11
13 Compens on ol officers direclors 1+ ess @ O . 0 O 0 . 0 O O . 0 0
14 Qther emptuyee salanes and wage s
15 Pension plans, e~ plt see benefils H
16a Legal {ces l
|
|

(=]

SCANNED DEC 0 2 2016

EJ- b Accounting fees
S ¢ Othe prefssicid es
g 17 el
Tl o simt 3 6194.32 6154.32 0.C0
§| 10 _epr o aanp depletion 1
E‘.J Ot gy
< ‘21 Travel, conferer «es, and meelings _
é re2  Prmting and publicalions
g‘QS Qther expenses L o
‘® 24 Totaloperating and admn,.trative i
“::,‘_ expenses Add Ines 13 th nugh 23 £194.32 6194.32 .00
©l/5 Contributions, gills, grants ud 203451.00 203451.00
26 Total expenses and disburs ments
Add hoes 24 and 25 209645.32 £6194,32 203451.00
27 Subtract hine 26 from line 1
d Excess ol revenue over expenses and disburs  nenls - l 5 8 9 4 3 - 2 1
b Netsivestment il firegalve enar 1) I 44507.789
¢ Adjusted net income ot .y n = enter 0) N/A L
32301, LHA “or Paperwork Redus *0a Act N+ ice, see -astruchions Form 990-PF {2015)

949



Fosge 990:PF 20 .5)

The Toffey Family Charitable Trust

13-6955166

. _Page?

column should be foi ¢ 1d-0f-year amounts only

[_FHFED Balance Sheets ~Hached sc.-odules ard amov ifs 1 the description

Assets

Liabilities

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash - non-interest-bearing
2 Savings and temporary casr tvestments
3 Accounts receivable D

598664.89

440261.68

440261.68

Less: allowance for doubtful accounts P

4 Pledges receivable P

Less: allowance for doubtful accounts »

5 Grants recewvable

6 Recewables due from officers, directors, trustees, and other
disqualified person

7  Othernotes and foans receivable >

Less: atowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S. and state government obhgations
b Investments - corporate stock
¢ Investments - corJorate bonds
11 Investments lend, buioings. and equipment bass -3 3

Stmt 5

2399065.04

2399065.04

6054046.84

Less accumutates 8, gialion >

iz Inve-anent-  mortgage loans
3 wwes'qenis  other
14 Land, bulldings, snd equipment; basis &>

Less accumulated depreciation | 2 )

’ 5 Other assets (fc.cribe »

16 Total assets (to be completcd by all filers - see the
instructions. Also, see page 1, item 1}

2997729.93

2839326.72

6494305.52

17 Accounts payable and accrus expenses

43 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trus'ees, and other disqualified oersons
21 Mortgages anu nther notes pavable

22 Other liabthities (v rribe P

23 Total liabilities {add lines 17 wrough 22)

0.00

0.00

Net Assets or ¥und Balances

» [ ]

Foundations that follow SFAS 17 check here
_and complete lines 24 through 26 and lines 30 and 21
24 Unrestricted
25 Temporartily rest icted
26 Permanently restrited
Foundations that do not follow SFAS 117, chect here
ar. .omplete’ v 25 27 tviough 31
27 (ap+ sesck. frustoincipal, or cuir it funds
28 Flwer e pial <urplus, or land, bldg., and equipnient fund
129 Retaaiss earnmings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

i31 Total liabilities and net assets/fund balances

2997729.93

2839326.72

0.00

0.00

0.00

0.00

2997729.93

2839326.72

2997729.93

2839326.72

[Part 1l ] Analysis of Changes in Net Assets or Fund Balances

1

h G W N

Toral net assets or fund balances -1 beginning of year - Part [l, column (a), line 30

(must agree with end-of-year figurx. reported on prior year's return)
Enter amount from Part 1, ine 27a
Other increases not included in line 2 (itemize) P>

See Statement 4

2997729 .93

-158943.21

540.00

Add lines 1,2, and 3
Decreases not included i #r~ 2 (itemize) »

2839326.72

0.00

Total net assets or fund balances ~. »nd of yedr (line 4 minus line 5) - Part |1, column (b), line 30

D [ [ | [N |

283932¢.72

523511
11-24-15

Form 990-PF (2015)




Form 990:PR (201}, The Toifey Family Charitable Trust 13-6955166 _Pages
[Part IV | Capital Gains and Lusses for T. x on Investment Income )
(2) List and describe the ku:1(s) of prope:ty sald (e g , real estate, (hmo‘;"l’lfgﬁaus'gf’d (cz Date acquired (d) Date sui!
2-story trick warehouse, ¢1 common 5'vzk, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a _ o
b
c ——
d S
L. —
\ (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
() Gross sales prie (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b -
L
d —
e
Complete only for assets showing yam in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. {1 col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (j;),s 0# 12/31/69 (o)ver col. (1), if an§/) Losses (from col. (h))
a .
b
c
d I
e _
If gam, also enter in Part |, line 7
2 Capital gain netincorie o' /net capital loss) If (loss), enter -0-n Part 1, line 7 2
3 +Net short-term capital i ¢. {.08$) as defliva in sectie 35 1222(5) and (6):
-|f gain, also ents in Part +, line &, column [
Af(loss}, =06t -0-tr -7 1, line 8 3 —
[ PartV | Nualification Under Section 4240(e) for Reduced Tax on Net Investment Income
(For ontionaruse- & zomes.ic private foundations subject to the section 4940(a) tax on net investment income.)
If se.-aon 4940,d)(2) apph 3, leave this part blank.
Wae the foundation kiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E;] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the mstructions before making any entries.
Base pe(rallgd years (b) (c) Dlslnblgg())n ratio
Caendar year (or tax year beginning m) Ad|usted qualifying distributions Net value of noncharitable-use assets (col. (b} dwided by col. (c))
2014 148870.00 5531387.20 .026914
2013 154849.00 7180927.58 .021564
2012 98801.00 3070347.21 .032179
2011 85503.00 2210648.06 .038678
2010 58688.00 2284378.57 .025691
2 Total of ing 1, ~olumn (d) 2 .145026
3 Average distribution ratio for the 5-year i.se period - divide *he total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .028005
4 Enter the net value of no: charitable-use assets for 2015 irom Part X, line 5 4 6131800.48
£ Multiply hne 4 by ling 7 5 177852 .87
6 Enter 19 . inei sstmentincome (1% of Part 1, ine 27b) 6 445.08
7 fudlinesand 6 7 178297.95
8 cnter qualfying distributions from Fart X1, ine 4 8 203451 00

[fine 8 1s equal to or greater than “0e 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

523521

11-24-15

Form 990-PF 2015)



L e

Form.990-PF.(2015). The Toffey Family Charitable Trust 13-6955166 age 4
[Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations ¢oscribed in sectioi 4949(d)(2), check here P> E:] and enter "N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations wa: eet the section 4940(e) reqrements in Part V, check here > [ X and enter 1% 1 445.08
of Part 1, line 27b
¢ All other do.nestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
Tax under section 511 (domestic secti,n 4047(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2
Subtitie A (income) tax (domestic section 1947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtroat line 4 froin line 3. If zero or less, enter -0-
Credits/Payments:
a 2015 estimiated tax nayments and 2014 ovarpe.yment credited to 2015 6a 2131.00
b Exempt foreign 0i ganizations - tax withheld at source 6b
¢ Tax pawg witi _gphication for extension of time to file (Form 8868) 6¢
¢ Backup «ithholding erronecusly withheld 6d
Total credits and payments. Add ines 6a through 6d 7
Enter any penalty for underpayment of estimated tax. Check here (1 fForm 2220 1s attached 8
Tax due Ifthe total of ines 5 and 8 is more than line 7, enter amount owed > | 9 -
10 Overpayment. If ine 7 15 more than the total of ines 5 and 8, enter the amount overpaid » | 10 1685.92
Enter the amount of line 10 to be’ Credited to 2016 estimated tax P> 1685 . 92|Refunded > | 11 0.00
rPart Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attsmpt to influence any national, state, or local legislation or did it participate or intervene in Yesl_N_o
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see nstructions for the definition)? 1b X
, If the answer 1s 'Vas" to 1a or b, attach a detailed description of the activities and copies of any materials published or
distributed by the 1 :~ation in connection with the activities.
¢ Did the foundation file.Form **"-POL for tins year? 1c X
d Enter the a.mount (if any) of tax oi political exnenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ L 0.00 (2) Onfoundation managers. p> $ 0.00
e Enter the reimbursement (' any) paid by the foundation  uring the year for political expenditure tax imposed on foundation
managers.p> $ 0.90
2 Mas the foundatiot, en’-.4ed in any actwitias that have not previously been reported to the IRS? 2
. If "Yes," attach a ¢ ;. ilzd aescriptici of the actvities
3t Has the fouruation f15%e anv ghanges. oo™« * ~sly reported to the IRS, in its governing strument, articles of incorporation, or
bylaws, or othe, 5! nar Instruments? if ' v'es, " attach 3 conformed copy of the changes 3
4a Lid the zundse.-1 have unrelated business gross income of $1,000 or more during the year? 4a
b ! Yus,*tas . siled a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidatian, termination, dissciution, or substantial contraction during the year? 5
If "Yes, " attach the statement required by General Instruction T
6 Are the requiremerts of section 508(e) (relating to sections 4941 through 4945) satisfied either: !
® By language In the governing instrument or ’
® By state legislation that effectively amends the goverring mstrument so that no mandatory directions that conflict with the state law
remain in the governing instrumaont? 6 X
7 id the foundation have at least 55,000 in assets at any time during the year? if "Yes, * complete Part ll, col (c), and Part XV X

0.00
44+.08
0.00
445.08

o |l W N

h O bW N

2131.00

w oo ~

>

> NIN

8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
FL
b Ifthe answer is "Yes" .~ ine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by Seneral Instruction G? If No," attach explanation 8b | X \__
9 Isthe foundation claiming status 4s a private uperating fi.undation witiin the meaning of section 4942())(3) or 4942(})(5) for calendar '
year 2015 or the taxable year begmnirg in 20 15 (see instructions for Part XIV)? If “Yes, " complete Part XIV 9 X
10 Did any persons become substantial cantributors during /e tax year? i ves " attach a schedule listing their names and addresses 10 R X
Form 990-Pt /2015)
523531

11-24-15



Fors »390-PF+(zy15) The Toffey Femily Charitable Trust 13-6955166  Pages
[Part VII-A [ Statements Regarding Activities (continueq)
: YesT No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)7 If "Yes," attach schedule {see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges? !
If "Yes," attach statement (see in<tructions) 12 IL X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address P> N/A
14 Thebooksareincareof p» B. James Toffey Telephone no.p»
Locatedat > 610 Heron Point Court, Vero Beach, FL IP+4 »32963
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here ]
and enter the amount of tax-exempt interest received or acerued during the year | l 15 | N LA
16 Atany time during calendar year 2015, did thie foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account i a forzign country” 16 X
See the instructions for exceptions and fing requirements for FINnCEN Form 114. If"Yes," enter the name of the :
foreign country P ‘
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 i any item is cher:ned in the "Yes" column, unless an exception applies. Yesl No
ta During whe year Jid -2 foundation (either direc:ly or indirectly):
i} £ng e nicssale or exchange, o leasing of property with a disquahfied person? D Yes @ No
(23 Eorra . ..ney from, lend money to, or otherwise extend credrt to (or accept it from)
a wsgualfied peison? D Yes @ No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? |:l Yes @ No ‘
(4) Pay compensation to, or pav or reimburse the expeuses of, a disqualified person? [_Jves [XINo
(5) Transfer any income or as-ets to a disqualified person (or make any of either available i
for the benefit or use of a disquahfiec person)? [:] Yes \E No |
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to rake a grant to or to employ the official for a period after i ]
termination of government service, If terminating within 90 days.) D Yes @ No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941( -3 or in a cur:ent notice regarding disaster assistance (see instructions)? N/A 1b _
Organmizations relyin. ~n a current notice regarding disaster assistance check here | 4 [:]
¢ Did the foundation engage .. 2 Orior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax yoor beginning ir, 2015? ic X
2 Taxes on faiure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942(;\5)):
a At the end of tax year 2015, did the founcation have any undistributed income (lines 6d and 6e, Part XI1I) for tax year(s) beginning
before 20157 [:] Yes [XJ No
i1"Yes," list the years B W , ,
b Are there any vears histes in 2a for whict -hie foundation 15 not applying the provisions of section 4942(a)(2) (relating to incorrect
valuatinn ~* assets* t *he vear's undistribuiec .Lome? {If applying section 4942(a)(2) to all years listed, answer "No" and attach !
statament - sig Ls'UCtiONS. ) N/A 2b
¢ Ifthe meovicie  of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
o~ , ’ '
3& Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves [(X] no
b If"Yes," did it have excess business hold.igs i 2015 as a result of (1) any purchase by the foundation or disqualified persons after X
May 26, 1969, (2) the lapse of th2 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose '
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year furst phase holding pertod? (Use Schedule C, |
Form 4720, to determine if the foundation had excess business holdings in 2015.) N/A 3b
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that T
had not been removed from jeopardy before the first day of the tax year beginning mn 2015? 4b X

Form 990-PF (2u15)

523541
11-24-15



Form990-PF(2015) _ The Toffey Family Charitable Trust 13-6955166  ages
[ Part V|I-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount t0; 1|
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes D{] No
‘ (2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or ndirectly, |
any voter registration drive? [:| Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes IE No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described i section
4945(d)(4)(A)? (see instructions) D Yes [ﬂ No
(5) Provide for any purpose other than religious, charitsole, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or amimals? l:] Yes @ No
b Ifany answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
\ section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves [_INo
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the tcundation, during the year, recewe any funds, directly or indirectly, to pay premmums on
2 persona’ beneftt contract? [ ves [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes tc 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes DZ] No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

¢) Compensation | (d)Contnbutians to Expense
o s an s IR | Vlinotime” | VA | el
H., James Toffey Trustee
610 Heron Point Court
Vero Beach, FL 32963 0.00 0.00 0.00 0.00
Sally N. Toffe Trustee
610 Heron Point Court
Vero Beach, FL 32963 0.00 0.00 0.00 0.00
James W. Toffey . Trustee
30 Prembroke Road
Summit, NE 079 0.00 0.00 0.00 0.00
Debora Toffey Puckette rustee
101 Overlook Lane )
St Dav.ids Pennsylvania 0.00 0.00 0.00 0.00
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
ta} ame -0 address of each employee paid more than $50,000 (b)hTOILI?é ?)[r]e? week (c) Compensation L 2?’1%3;';52%’?;’?5 ag%ﬁﬁ otner
_ L devoted to position compensation allowances
NONE
Total number of other empioyees paid over $50,000 | 3 J 0

Form 990-P{- (2015)

52355 i
11-24-15




Forti 990-PF(2015), The Toffey Family Charitable Trust

13-6955166  Fage7

Part VIIl | Information About Dfficers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid tndependeiit contractors for professional services. If none, enter "NONE."

{a) No~c wnd address of each person pai more than $50,000 {b) Type of service

(c) Compensation

NONE

Total numbe! u1 uehers receving over $50,000 for professional services

Part 1X-~., Summary of Direct Charitable Activities

List the foundation's four largest direct charitable actitties during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, corferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summ-ry of Progr_agu-Related' investments

Describe the two Iarges_‘._p-rc ram-related Invesiments mac!r‘_ by the foundation during the tax year on hnes 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

¢.00

523801
11-24-15

Form 990-PF (2015)




Forn1y90:Pc0?, _  The Toifey Family Charitable Trust

13-6955166  Pages

Part A

— - tinimum Investment Return (it domestic foundations must complete this part Foreign foundations, see instructions )

I

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 572139..86

b Average of monthly cash balances 1b 503780,29

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 622517¢€.15

e HReduction claimed for blockage or other factors reported on lines 1a and

1c (attach detarled explanation) [ 1e L 0.00
2 Acquisttion indebtedness applicable to line 1 assets 2 0.00
3 Subtract ine 2 from: ne 1d 3 6225178.15
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 93377.67
5 Netvalue of noncharitable-use assets. Suberact line 4 from line 3. Enter here and on Part V, tin 4 5 6131800.48
6 _Minimum investment return. Enter 5% of ne 5 6 306590.02
l Part X1 | Distributable Amount (sce nstructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign orgamzations check L.zie B> l:l and do not complete this part.)

1 Mimmum nvestment rturn from Part X, e 6 1 306590.02
2a Tax on nvestment incomne for 2015 from Fart VI, ing 5 2a 445.08

b Income tax for 20 15. {This uues not inchide the tax from Part V1) 2b

¢ Add knes 2a>nd 2b 2 445,08
3 Distrib.a0le amou cefors adjustments. Subtrart line 7¢ from hne 1 3 306144.94
4 Recoven . of amounts treated as quahfying distributions 4 0.00
5 Adoiues S 1 5 306144.94
6 eduction rom distributable amount (see instructions) ] 2.00
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XilI, line 1 7 306144.94
u:_% Qualifying Distributions (see instructions)
1 Amounts paid (including admimistiative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part{, column (d), ine 26 12 203451.00

b I“:ogram-related investments - tocal from Part [X-B 1b 0.00
2 Amounts paid to acquire assets uscd (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prii: IRS approval required) 3a .

b Cash distribution tes: (3ttach the required schedule) 3b
4 Qualifying distributions. Ar-3 lines 1a througn 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 203451.00
5 Foundations that qualify under seciion 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 445,08

6 Adjusted qualifying distributions. Sub*:uct line 5 from lin2 4 6 203005.92

Note The amount on Irie 6 will be used ir. Fart V, columii {b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) redurtion of tax i those years.

523571
11-24-15

Form 990-PF (2015)



Form 990-PF(2015)

The Toffey Family Charitable Trust

13-6955166

Page9

Part Xlll | Undistributed Incorn& (see in-iructions)

1 Distributable er.ount for 2015 from Part Xi,
iine 7
2 Undistributed income, if any, as of the end of 205
a Enter amount for 2014 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2015;
aFrom 2010

—_—_1— —

|

(a)
Corpus

(b)
Years prior 10 2014

{c)
2014

(d)
2015

306144.94

80405.02

0.00

b From 2011

¢ From 2012

dFrom 2013

eFrom 2014

f Total of ines 3a through e
4 Qualfying distributions for 2015 from
PartXit,ine 4 » $

203451.00

0.00

a Applied to 2014, but not more than hne ’a

b Applied to undistributed income of prior
years (Election requred - see mstructions)

¢ Treated as distributions out of corpus
(Election reauired - see nstructions)

dApphed * - 2115 distribitable amount

e Reme-ning amount fustributed out of corpus

§ Excess<.-niputic  carrycver apphed to 2015
(If ~.\ ~aount 2py sars in column (d), the same amount
r sstbe st _wi, 1 column (a))

6 E&nter the net total of each column as
indicated below:

4 Corpus Add lines 3f, 4c, and 48 Subtract ine 5
b Pvior years' undistributed income Subtract
une 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a riotice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hine 6b. Taxable
amount - see Instructiors
e Undistributed income for 20 i4. Subtract ine
4a from hne 2a Taxable amount - see instr.
f Undistributed income for 2015 Subtract
lines 4d and 5 from line 1. This amount rmust
be distributed in 2016
7 Amounts treated as aistiibutions out of
corpus to satisfy requirements imposed by
section 175 b 1)(F) ar 4942(g)(3) (Election
may b~ required  ss/, nstructions)
8 Cxcess dv -ibutic 15 carryover from 20175
nnt appliec S e 5 or lne 7
9 Excess aistributions carryover to 2016
Subtract lines 7 and & from line 6a
10 Analysis of line 9;
aExcess from 2011

80405.02

0.00

123045.98

0.00

0.00

0.00

0.00

0.00

0.00

'k__

0.00

183096 .96

0.00

0.00

b -xcess from 2012

¢ Excess from 2013

d Fxcess from 2014
e Excess from 2015

523581 11-24-15

Form 990-PF (2015)



70,11 990-PF-(2015). The Toffey Family Charitable Trust 13-6955166  Fege10

(Part XIVJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A ]
1 a ffthe foundation has received a -uling or determination ietter that it 1s a private operating
foundation, and the 1uling 1s effective for 2(:15, enter the date of the ruling >
b Check box to indicate wnedher the foundation 1s a privatz operating foundation described in section D 4942()(3) o D 4942()(5
2 a Enter the lesser of the adjusteu et~ | Taxyea: Prior 3 years
income fron Partforthe mmmur, | (2)20% (b) 2014 {c) 2013 (d) 2012 () Total

investment return from Part X for
each year histed

b 85% of hne 2a

¢ Qualifying distributions rrom Part XIi,
Iine 4 for each vear iisted

d Amount .igludeo i ne 2¢ not
used direrth: for active conduct of
exemp: actt. .

# Jualfyr +g distributions made dwectly
for active conduct ot exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a 'Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1)
b *Endowment" alternative test - enter
2/3 of minimum vestment return
shown in Part X, 'ne 6 for each year
listed

¢ "Support’ alternative \« > onter;
(1) Total support other thar, ;ress

nvesiment Income (Interest,
dividenc . rents, payments on

securities .oans (section X
512(a)(5)), or royattie-) |..

(2) Support from geuersi public
and 5 or more exernc
organizations as : «uviied
section 4942())! p(Rt)

(8) Large< .inout ¢r suppestrom
du 8Xemn? sr ganizaton ;
(d) Gre: i I -7, inent ncome |
[Ifart XV T5vpplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any tlme during th= year-see instructions.)

1 Information Regardlng Foundation Managers:
4 List any managers of the foundat-on whn have contributed more than 2% of the total contributions received by the foundation before the close of any tax
vear (but only If they have cont;ibuted more than $5,000). (See section 507(d)(2).)
See Statement 6 )
b 1 1st any managers of the foundaan who wn 10% or (nore of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundai'on has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs
Check here ® [ ] if the foundation only makes contributions to preselected charitable organrzations and does not accept unsolicited requests for funds. If
the foundation makes (}Ift§, grants, etc. (see“mstruchons ) to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and te:2vione number or e-mail ado ess of the person to whom applications should be addressed:

b The form in which applications should He sihmitted and - *formation and materials they should include;

¢ Any submission deadlm_es‘

d Any restrictions or hmitations on award . uch 2$ by, geographical areas, charitable fields, kinds of institutions, or other factors:

523601 14-25-16 Form 990-PF (2015)




Forp y90-P, 01", The Toifey Farily Charitable Trust

13-6955166  Page 1

P>.¢ XV Supplementary Information (Lontinued)

_3 __Grants and Contiibutions *id Dwng the Year or Approved for Future Payment
reciplent If recipient s an indvidual,
—_ show any relationship to FO{Jr;dalI(;n Purpos? %f %ram or AT
any foundation manager status o contripution !
0
. Name and address (home or business) or substantial contributor recipient
4 Paid duning the year
See Rider General Purpose
_ 203451,00
—_— — {
]
i
Total ) . » 3a 203451,00
b Approved for future payment
None \
Total > 3b 0,00
523011 Form 990-P¥ (2015)

11-24-15




Form990-PF/2015), 1= _Toffey Family Charitable Trust

13-6955166 et

Part XVI-A! Analysis ot 'ncome-Prodr:cing Activities

Enter gross amounts unless otherwise indiceiod.

1 Program service revanue’
a

Unrelated business income

Excluded by section 512, 513, or 514

{a)
Business
code

(b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exen t
function income

@ O O or

f

g Fees and contracts from government agencies
2 Membership dues and assessmernis
3 Interest on savings and temporary cash
ivestments
4 Dwidends and interest from securties
5 Nctrental income or (loss) from reat estate;
a Debt-financed property
b Not debt-financed property
6 Net rental income v* ‘loss) from parsonal
property
7 Other nvestment income
8 Gawn or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special evente
10 fross profit or (loss) frr a cales of invent vy
11 Other revenue’

14

96.41

14

50605.70

18

12 < ntotal ..+ columne 'b), (d), and (e)
13 jotal Add line 12, col.mns (b), (d), and ()
{See worksheet in ling 13 nstructions to venify calculations.)

0.00

50702.11

0.00

13

5070. .11

E’_art XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity :or which mcome 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
7 4 the foundation's exempt purposes (other than by providing funds for such purposes).

52362 11-24-15

Form 990-PF 2015)




Form 990-PF.(2015), The Toffey Family Charitable Trust 13-

6955166  Page13

[Tart XVII |~ Information Regarding Treasfers To and Transactions and Relationships With Noncharitable

. Exempt Organizations

1 Dud the orgamization directly or indirectly e»gage m any of the following with any other organization described in section 501(c) of
the Gode (other than section 5C 3(c)(3) crganizations) or in section 527, relating to political orgamzations?
4 Transfers from the reporting foudation 2 a noncharitable exempt organization of:
(1) Cash
{2) Other assets
b Other transactions:
(1) Sales of assets ¢ a rancharitable exeinpt organization
(2) Purchases of assets froin 4 noncharitaole exempt ¢: ganization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, marling l:ts, other assets, or paid employees

Ta(1)

Yes| No

'

1a(2)

1b(1)

1b(2)

bR B o

+

1b(3)

1b(4)

1b(5)

1b(6

1c

N|NNNN

d If the answer to any “« the above 1s "Ye:  womplete tl.¢ following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given bv the reportig foun liier, “*“e foundation received less than fair market value in any transaction or sharing arrangement, show in

coluimnn (d) the vatue ot the goods, othe ..ssets, or serces received.

(a)uneno | {byA~rount:nvoived (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiivited with, or refated to, one or more tax-exempt organizations described

n section 501(c) ot the Code (other than section 501(c)(3)) or i section 5272 D Yes [m NO
b Ii"Yes," complete the ‘ollowing schedule. .
{a) Name of organiziton B (b) Type of organization (c) Description of relationship

M/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
. and belief, it 1s {, 48, correct, and complete Declaration of preparer (other than taxpayer) 1s bassd on al] inform. which preparer has any knowl
S|gn ’ — P ( payer) f } ahen.gk prep y knowledge

May the IRS discus:

return with the prepaicr

this

shown below (see Inst; ?
Here Sa L?[ 18 Lb t\fu_g\& Yes( No
Signature of'o oae/ 7 Title
PrintType preparer's name v Date Check [_J 1f [PTIN __
self- employed
Paid Steven A. Caputo -l P01373381
Preparer |frmsname B Carter Ledyard & Milbur, Frm'sEIN > 13-4986540
Use Only
Frm'saddr=s ™ 2 Wall St.
dow York, NY 10005 Phoneno. 212-732-3200
Form 990-PF (2015)

523622
11-24-15



The Téfte? Family CThar.tabl~: Trust

~ b

13-6955166

Saviugs and Temporary Cash Investments Statement 1

Férm 990-PF Interest ou
| (a) (b) (c)
| Revenue Net Investment Adjusted
Source Per Books Income Net Income
Morgan Stanley 83.04 83.04
‘ Norchern Trust 13.37 13.37
96.41 96.41

Total to’Part I, line 3

Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)
Gross Gains Revenue Net Invest-  Adjusted
Source Amcunt Dividends Per Books ment Income Net Income
Morgan Stanley 50605.7¢C 0.00 50605.70 50605.70
% To .Part I, line 4 57605.70 0.00 50605.70 50605.70
o B RER
T Form 390 zF Taxes Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
dDescription Per Books ment Income Net Income Purposes
Taxes on Net Investment
Income 6194.32 6194.32 0.00
To Form 990-PF, Pg 1, 1ln 18 6194.32 6194.32 0.00
Form 990-PF Other Tncreases in Net Assets or Fund Balances Statement 4
Description Amount
Refund of contribution o Riverside Theatre due to bokeeping
error 540.00
Total tc ~“orm 990-PF, rart I1I, line 3 546.00

Statement(s) 1, 2, 2, 4



The Toffey Family Chavitable Trust 13-6955166

‘ Férm 990-PF Corporate Stock Statement 5
o )

Fair Markec

Description Book Value Value

Corporate Stock 2399065.04 6054046.84
| Total' to Form 990-PF, Part II, line 10b 2399065.04 6054046.84

Form 990-PF Part XV - Line la Statement 6

List of Foundation Managers

Name of Manager

H. James Toffey
Sally N. Toffey

Statement(s) 5, 6



Form 990-PF
Part 11

The Toffey Family Charitable Trust
c/o Mr. H. James Toffey, as Trustee

Part II, Line 10(b)
Investments Corporate Stock

50,000 sins. Adc.:e Resources
12:252 st 5 dank of America

3,500 shs. W.P. Carey & Co. LLC

18 400 shs Ledyard Finar:cial Group Inc.

Totals

1269882 1

610 Heron Point Court
Vero Beach, Florida 32963

EIN: 13-6955166

Book Value

951,619.55
717,675.49
119,210.00

610,560.00

$2,399,065.04

Fair
Market Value

4,789,500.00
171,076.84
242,970.00

850,500.00

$6,054,046.84



