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SCANNED NOV 14 2016

| “-

- 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2015

Open to Public Inspection

For calendar year 2015 or tax year beginning

07/01, 2015, and ending

06/30, 2016

Name of foundation A Employer identification number
THE KELSEY TRUST 04-6609917
Number and street (or P O box number if mail ts not delivered to street address) Room/suite B Telephone number (see instructions)
99 TRAPELO ROAD ( ) -
City or town, state or province, country, and ZIP or foreign postal code
C If exemption apphication 1s
pending, checkhere, ., . . . . . . > l:]
LINCOLN, MA 01773
G Check all that apply Initial return Initial return of a former public charty | p 4 Foreign organizations, check here. . P> l:]
Final return Amended return 2 Foreign organizations meeting the

Address change

Name change

H Check type of organization [i] Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

l—l Other taxable private foundation

| Fair market value of all assets at

end of year (from Part I, col (c), ne Other (specify)

J Accounting method l_ﬂ Cash l__l Accrual

85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b)(1)(A) check here . P>

It the foundation is in a 60-maonth termination
under section 507(b){(1)(B) check here . P D

16) » $ 4,081,412, (Part |, column (d) must be on cash basts )
i (d) Disbursements
ggeloyf?:o?/fng?ry g;g;:sn(g)lii(xcﬁe::; (sd)(T e (agxiizigls]epzrd {b) Net investment (c) Adjusted net )for chantable
may not necessanly equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc, receved (attach schedule) ,
2 cneck »- [ ] fihe foundston s not requred to
3 Interest on savings and temporary cash investments. 208 208. ATCH 1
4 Dividends and interest from secunties . . . . 72,753 72,753. ATCH 2
Sa Grossrents . . . . . ... Lo e e ...
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on ine 10 109 ’ 781
5| " mmmGPls 1,754,642,
5 7 Capital gain net income (from Part IV, line 2) . 109,781,
o 8 Net short-term capitalgan. . . . ... ...
9 Income modifications . . . . .. ... ...
10a Gross sales less returns
and allowances . . . . .
b Less Costof goods sold .
¢ Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule) | , . . . . .
12 Tﬁfm% _____ 182,742. 182,742,
LAY =\v] af AVISd| 0.
" 13 oOmgens, rs, trusfees, etc
8 14 B r emtye salanes andwadgs . . . . .
S|15  papsion s, n7p|039&16ene @ ......
16a feg eewmmwfﬁ.’:’. ......
W b pcco S BEpach prneddB(ATCH. 3 . 4,080, 2,080.
2| ¢ Other professiona edute).[4] 15,497. 15,497.
S(17 nterest. . . ... ...
2 18  Taxes (attach schedule) (see instructions)[ 2 1. 7. 7.
é 19 Depreciation (attach schedule) and depletion.
2 20 OCCUPBNCY « v = =« v v vt o et e e v
w.l|21 Travel, conferences, and meetings . . . . ..
% 22 Pnnting and publicatons . . . . ... ...
23 Other expenses (attach schedute) ATCH . & . 2,804. 2,769. 35.
'ﬁ; 24 Total operating and administrative expenses.
g Add hines 13 through 23. . . . . ... ... 22,388. 18,273. 4,115.
0|25 Contnbutions, gifts, grantspad . . . . . . . 209,600. 209,600.
26 Total expenses and disbursements Add lines 24 and 25 231/ 988. 18! 273. 0. 213/ 715 .
27  Subtract line 26 from tine 12
a Excess of revenue over expenses and disbursements . . - 4 9 ’ 2 4 6 .
b Net investment income (iIf negative, enter -0-) 164,469.
¢ Adjusted net income (if negative, enter -0-). . 6
5!%11&4%):' cl:’o%perwork Reduction Act Notice, see instructions. Form 990-PF (2015)
MWNOON 771P 10/21/2016 8:57:28 AM V 15-7F 20092-400 PAGE 5
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Form 990-PF (2015)

THE KELSEY TRUST

04-6609917

Page 2

m Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-nonanterest-bearing . . . . . . . v v o v o v 0 e .
2 Savings and temporary cash investments . . . . . . . . . .. 71,409. 115,092. 115,092.
3 Accounts recevable P "
Less allowance for doubtful accounts »
4  Pledges recevable » s - "
Less allowance for doubtful accounts P
5 Grantsrecevable. . . . . . v . s i v e e e e e e e e s
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see mstructions) , , . .
7 Other notes and loans receivable (attach schedule) » . - N .
Less allowance for doubtful accounts »
[77]
s 8 Inventoriesforsaleoruse. . . . . v ¢« v 4 0 i v e e e @ s
3 9 Prepaid expenses and deferredcharges . . . . .« . . . . ..
<|10a !nvestments-US and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 7 .. 195,020. 186,342. 225,827.
¢ Investments - corporate bonds (attach schedule), . . . .. ..
11 Investments - land, buildings, > E
and equipment basis e . - .
Less accumulated deprecration p»
(attach schedule)
12 Investments - mortgageloans. . . . . . . . . 0000 ...
13 Investments - other (attach schedule) , . . . . ATCH 8 . . 3,551,261. 3,467,010. 3,740,493.
14 Land, buildings, and > "
equipment basis ot Pp—— P o . >y P o
Less accumulated depreciation p,.
(attach schedule)
15  Other assets (describe P )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) , . ., . ... ... ... 3,817,690. 3,768,444, 4,081,412,
17  Accounts payable and accruedexpenses . . . . . . . . . . . N é
4
18 Grantspayable. . . . . . . . i i i e e ‘
Dl19  Deferredrevenue. . . « . v v v v o v v o v e e . %
% 20 Loans from officers, directors, trustees, and other disqualified persons. . :
_,‘3 21 Mortgages and other notes payable (attach schedule) , . . . . :
{22  Other labilities (describe P> )
23 Total liabilities (add nes 17 through22) . . . . . . . . . . . 0. 0. {
Foundations that follow SFAS 117, check here, i
4 and complete lines 24 through 26 and lines 30 and 31. :
o
Sl24 Unrestricted . . . . oo vt i e e
g 25 Temporanlyrestricled . . . . . v e a e e s e e
-|26 Permanentlyrestnicted . . . . . . .o oo e e el o . '
c . .
S Foundations that do not follow SFAS 117, > - :
E check here and complete lines 27 through 31. ;
8 27  Capual stock, trust pnncipal, or currentfunds . . . . . . . ..
‘g 28  Paid-in or capital surplus, or land, bidg , and equipment fund, . . . . .
<t[n 29 Retained earnings, accumulated income, endowment, or other funds _ | 3,8 17, 690. 3,7 68,444.
«|30  Total net assets or fund balances (see instructions), , . . . . 3,817,690. 3,768,444.
% 31 Total liabilites and net assets/fund balances (see
INSLIUCHIONS) . . . . v v v v e e e v e e e e e e e e e 3,817,690, 3,768,444.

BT Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported ON Prior years retumM). . . . . . . . .t e i e e 1 3,817,690.

2 Enter amount from Part L INE 278, . . o v v i v i e e e e et e e e e e 2 -49,246.
3 Other increases not included in line 2 (temize) » 3

4 ADAdINES 1, 2, 800 3 . . o o e e e e e e e e e e e e e e 4 3,768,444.
5 Decreases not included in line 2 (temize) » 5

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Partil, column(b), ine30 . . . . | 6 3,768,444.

Form 990-PF (2015)

JSA

5E1420 1 000

MWNOSN 771p 10/21/2016 8:57:28 AM V 15-7F

20092-400
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' THE KELSEY TRUST

Form 990-PF (2015)
F1d\"A Capital Gains and Losses for Tax on Investment Income

04-6609917

Page 3

(a) List and describe the kind(s) of property sold (e g, real estate, g%w,"e“é a(f:)qu?(teed (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S:%”;ﬁ';ﬁ;?, (mo, day, yr) | (mo.day. yr)

SEE PART IV SCHEDULE

1a

b

c

d

e

() Deprecaton aloued ) Sost o arer e S oo

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gan minus
R I X S = oty

a

b

c

d

e

If gain, also enter in Part!, ine 7
2 Capital gain net income or (net capital loss) If ?Ioss), enter -0- n Part |, line 7 } 2 109,781.
3 Net short-term capital gamn or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -0- In }
Part ], N 8 . . v i i i e e e e e e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net nvestment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

I:lYes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) {c)
CalEHdarBy::re(c;:)relgf?e);resgznmng ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col Ii)gs),t;lls‘udtéznbryaggl (©)
2014 193,500. 4,380,336. 0.044175
2013 218,500. 4,326,020. 0.050508
2012 196,500. 4,083,480. 0.048121
2011 189,000. 3,980,916. 0.047477
2010 164,000. 4,126,731, 0.039741
2 Totalofline 1, column(d). . . . . . ... ... ... 2 0.230022
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence Iflessthan5years . . . .. ... ... 3 0.046004
4 Enter the net value of nonchantable-use assets for 2015 from Part X, hne5. . . . . . .. .. 4 4,100,003.
5 MUItPly HNE 4 DY INE 3 . o o ittt it e e e e e e e 5 188, 617.
6 Enter 1% of net investment income (1% of Partl,lne27b) . . . . . ... .« .o oo oo 6 1,645.
7 ADANINES 5ANA6 . o o o oo e e 7 190, 262.
8 Enter qualfying distributions from Part X, imed4 . . . . . ... . ... ... ..., 8 213,715.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See the
Part VI instructions
3E1430 1 000 Form 990-PF (2015)

MWNOOSN 771P 10/21/2016 8:57:28 AM V 15-7F

20092-400
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Form 990-PF (2d15) ’ THE KELSEY TRUST 04-6609917

Page 4

[XZXY]  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here » L_l and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ ____ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check 1 1,645,
here » andenter 1% of Part 1, Ine27b ., . . . . . . . . . . i e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) .. 2
3 ADINES 1aNA2. o L ot ittt et e e e e e e e 3 1,645.
4  Subtifle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . . 4 0.
§ Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- . . . . ... ... ... 5 1,645.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015, ., . ., | 6a 712,
b Exempt foreign organizations - taxwithheld atsource , . . . . . .. ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), , , . . .. 6c
d Backup withholding erroneoustywithheld . . . . . . . . . . . . o . . v .. 6d
7 Total credils and payments Addlines6athrough6d . . . . . 4 . 4« v v & o v v v v s ot e o s s o e s e 7 712.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . .. 8 22.
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed ., ., . . . ., . .. ... .. .. > 9 955.
10  Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , , , ., , ... .. P10
11 Enter the amount of ine 10 to be Credited to 2016 estimated tax P> Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any poliical campaign?, . . . . . . e e e e e h e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
INStructions for the dEfiMION)?. . . . o v o v v e e s e e e e e e e e e e e e e e e 1b X
If the answer is “Yes" to 1a or 1b, attach a detailed descripton of the activities and copies of any materals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for IS Year? . . . . . . . o o e e e e e e e e e e e e e e e e e, ic X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation >3 (2) On foundation managers |
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, | . . . . ... ... ... . 2 X
If *Yes,* attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of thechanges , . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . . . ... . ... 4a X
b If "Yes,” has it filed ataxreturn on Form 990-T forthis year? . | . . . . . v @ i v i v v o o m e v e o s oo e o m e e a 4b
5§ Was there a iquidation, termination, dissolution, or substantial contractiondurningtheyear?. |, . . . . . ... ... ... .. s X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e} (refating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governingmstrument? , . . . . . . . . . 0 ot v v v v e e e s e e e e . 6 X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
MA,
b f the answer 1s "Yes" to hne 7, has the foundation furmished a copy of Form 980-PF to the Altorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . | . . . . . ... ... .... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942()(3) or
4942(j)(5) for calendar year 2015 or the taxable year beginning in 2015 (see nstructions for Part XIV)? If "Yes,”
Complete Part XIV . . . . o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes™ attach a schedule hsting ther
NAMESs and AAArESSES . . . v v v v v v e e e e e e e e e e e e e e s e e e e s e a e n e e e n e e e e s e s e a e s 10 X
Form 990-PF (2015)
JSA

5E 1440 1 000

MWNO9N 771P 10/21/2016 8:57:28 AM V 15-7F 20092-400
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Form 990-PF (2015)  ° THE KELSEY TRUST 04-6609917 Page 5
- UR4IT.Y Statements Regarding Activities (confinued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions), . . . . . . . . . . . i i i e e e e e e e e e 11 X

12 Did the foundatton make a distribution to a donor adwised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) . . . . . . . . . .. .. ... ... ..., 12 X

13 Did the foundatton comply with the public nspection requirements for its annual returns and exemption application? [ 13 X
Website address P> N/A

14 The books are in care of p STEPHEN P. JOHNSON Telephone no P 781 259-1788
Located at » 29 TRAPELO ROAD LINCOLN, MA ZIp+4 p 01773

15 Section 4947(a)(1) nonexempt charntable trusts filng Form 990-PF n lieu of Form 1041 - Check here . . . . . . . ... .. PI_I
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . . ... .. ....... » | 15 |

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial accountin aforeign country?. . _ . L L . L L L L o s e e e e e e e 16 X
See the nstructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes" enter the name of
the foreign country p» :

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. l:' Yes No j
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
ISQUAMIEA PEISON? . L o o i v e e e it e e e e e e e e e e e e Yes |[X|No ‘
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person?, . . . . . ... Yes No i
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . ... .. Yes X | No
(5) Transfer any income or assets to a disqualified person (or make any of either available for d
the benefit or use of adisqualifled person)?. . . . . . v v v v v vttt e e e e e e e e e e |:| Yes No b '

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminatingwithin 90days), , . . . ... ... ... ... EI Yes No ‘
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations | ... S
section 53 4941(d)-3 orn a current notice regarding disaster assistance (see instructions)? . . . . . . oo o oL, 1b
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . .. .. ... ... » |:|
¢ Did the foundation engage in a prior year in any of the acts descnibed in 1a, other than excepted acts, that o :
were not corrected before the first day of the tax year beginning in 20152 . . . . . . . . . . . .t i i i i it ic X
2 Taxes on falure to distribute Income (section 4942) (does not apply for years the foundation was a private .
operating foundation defined in section 4942()(3) or 4942())(5)) . :
a At the end of tax year 2015, did the foundation have any undistributed income (lnes 6d and vy
6e, Part XIII) for tax year(s) beginning before 20152, . . . . . . . . . i i vt i i e e e e Yes No N

If "Yes," st the years P , , ,
b Are there any years hsted in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) sos
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to e
all years listed, answer "No" and attach statement-seeInstructons ) . . . . . . . . . . . . e e e e e e e e e e e e 2b
c If the prowisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here ,
> . , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . . . @ L i L i i e e e e e e e e e e e e e e e e e e [:IYes No ‘
b If "Yes” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acqured by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the ‘
foundation had excess business holdingsS 1N 20715 ) . . o . i v v e e e e e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its :

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginnming in 20152 | 4b X
Form 990-PF (2015)

JSA

5E1450 1 000
MWNOON 771P 10/21/2016 8:57:28 AM V 15-7F 20092-400 PAGE 9



Form 990-PF (2015) ’ THE KELSEY TRUST 04-6609917 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S§a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, . . . ., . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, | . . . . L . L . . . . . e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . .. Yes No
(4) Prowide a grant to an organization other than a charitable, etc, organization described n
section 4945(d)(4)(A)? (S8 INSUUCHONS). . . . . .+« o o s s e e [ Jves [XIno
(5) Prowide for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? _ _ . . ... ... ...... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions faill to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? , _ . . . . ... ... 5b
Organizations relying on a current notice regarding disaster assistancecheckhere | |, ., , , . ., ... . ... ... » D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , . . . . ... ... L. ... .. Yes I:I No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums
onapersonalbenefitcontract? . | L e Yes No
b Did the foundation, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? . | | _ ., . | | . 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , I:I Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . . ... . 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average {c) Compensation (d) Contributions to
{a) Name and address hours per week (If not paid, employee benefit plans (eg&genﬁ:waac:g::t,
devoted to position enter -0-) and deferred compensation a
ATCH 9 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
d) Contributions to
(b) Title, and average {
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ﬁg‘plzyededb‘;”sﬁg (eéglzaean”sg;;:gu:(.
devoted to position plans and deferre e
compensation
NONE
Total number of other employees paid over $50,000. . . . . . . o o o o i . i e e e e e e e e >

Form 990-PF (2015)

JSA

5E1460 1 000
MWNOON 771P 10/21/2016 8:57:28 AM V 15-7F 20092-400 PAGE 10



’ THE KELSEY TRUST 04-6609917

Form 990-PF (2015)

Page 7

L {A'll} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50 000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional senvices . . . . . . v o v v v v o o u v oo v a . >

m Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NONE

All other program-related investments See instructions

3 NONE
Total. Add lines 1through 3, |, ., . . . . . . . . . et e e e e e e e e e e e e e e e s a e+ e >
Form 990-PF (2015)
JSA

SE 1465 1 000
MWNOON 771P 10/21/2016 8:57:28 AM V 15-7F 20092-400
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) THE KELSEY TRUST

Form 930-PF (2015)
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

04-6609917
Page8

see Instructions )

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securties . . . . . . . . . L. 1a 3,894,314.
b Average of monthly cashbalanCes. . . . . . . . .. ...\t e 1b 181,755.
¢ Fair market value of all other assets (see instructions), . . . . . . . . . . ., ic 86,371.
d Total(add lines 12,0, a0 C) . . . . . . . ottt e e e 1d 4,162,440.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . . . . ... . ... . ... .... | 1e
2 Acquisition indebtedness applicable to line 1assets . . . . .. ... .., 2
3 Subtractine 2fromhne 1d L 3 4,162, 440.
4 Cash deemed held for chantable activites Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHIONS) e e e e e 4 62,437.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon PartV,line 4 | 5 4,100,003.
6 Minimum investment return. Enter 5% ofline 5 . . . . . . . i i it i e - 6 205, 000.
Distributable Amount (see instructions) (Section 4942())(3) and (J)(5) private operating foundations
and certain foreign organmizations check here » D and do not complete this part )
1 Minmum investmentreturn from Part X, INe 6. .« + v v o v v vt ettt e e 1 205,000.
2a Tax oninvestment income for 2015 from Part VI, line5 | . . . . . . 2a 1,645
b Income tax for 2015 (This does not include the tax from Part V1), , { 2b
C AddINes23and 2D . . ... ... ... ... 2c 1,645,
3 Distnbutable amount before adjustments Subtract ine 2c fromhne1 . . ... ... ... .. .... 3 203,355.
4 Recoveries of amounts treated as qualifying distrbutions | . . . . . .. . ... ... e 4
5 AddInes 3and 4. . . L 5 203,355.
6 Deduction from distributable amount (see instructions), . . . . . . ... ... . ... .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XHi,
2T S PP 7 203,355.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column(d), ine26 _ . . . ... ... ...... 1a 213,715.
b Program-related investments - total from Part IX-B _ . . . . .. ... .. .. ... 1b
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc,
U D OSRS e e et e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suttabilty test (prior IRS approvalrequired) L, 3a
b Cash distribution test (attach the required schedule) | . . . . . . . . ... ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xili, ne 4 | 4 213,715.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) | _ . . . . . . . . . 5 1,645.
6 Adjusted qualifying distributions. Subtract line 5 fromne 4 . 6 212,070.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2015)
JSA
5E1470 1 000

MWNOON 771P 10/21/2016 8:57:28 AM V 15-7F 20092-400
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. ' THE KELSEY TRUST 04-6609917
Form 990-PF (2015) Page 9
EEIET  Undistributed Income (see instructions)
(@ (b) {c) (d)
1 Distributable amount for 2015 from Part Xi, Corpus Years prior 10 2014 2014 2015
hme7 . . o .. . e 203,355.
2 Undistrbuted sincome, f any, as of the end of 2015
a Enter amount for 2014only, . . . . . ... .. 211, 335.
b Total for prior years 20 13 20 12 20 11
3 Excess distributions carryover, if any, to 2015
a From2010 . ... ..
b From2011 . . .. ..
¢ From2012 ., ... ..
d From2013 . ... ..
e From2014 . ... ..
f Total of ines 3athroughe . . . ... ... .. 0.
4 Qualfying distnibutions for 2015 from Part XiI,
ine4 » % 213,715.
a Applied to 2014, but not more than ine2a , . . 211,335.
b Apphed to undistnibuted income of prior years
(Election required - see instructions). . . . , . .
c Treated as distnbutions out of corpus (Election
required - seemstructions) , . . .. . ... ..
d Applied to 2015 distributable amount, . . . . . 2,380.
e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2015 .
(If an amount appears in column (d), the same
amount must be shown mn column (a} )
6 Enter the net total of each column as
indicated below:
a Corpus Add hnes 3f, 4c, and 4e. Subtract hne 5
b Prior years' undistributed mcome Subtract
lnedbfromlne2b, . . ............
¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .
d Subtract lne 6c¢c from Iline 6b Taxable
amount - seeinstructions . . . . .. ... ...
e Undistributed income for 2014 Subtract line
4a from hne 2a. Taxable amount - see
instructions . . . ... e e e e e e e
f Undistributed income for 2015 Subtract lines
4d and 5 from ne 1 This amount must be
distributed N 2016, « « v v v . 200, 975.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)}(F) or 4942(g)(3) (Election may be
required -seenstructions) , , . .. ... ...
8 Excess distributions carryover from 2610 not
apphied on ine 5 or ine 7 (see instructions) , . .,
9 Excess distributions carryover to 2016. 0
Subtract ines 7 and 8 fromlne6a . . . . . . . .
10 Analysis of ine 9
a Excess from 2011 . , .
b Excess from 2012 , , .,
¢ Excess from 2013 . ., .
d Excess from 2014 ., | .
e Excess from2015 . . .
Form 990-PF (2015)
JSA

5E 1480 1 000
MWNOON 771P 10/21/2016

8:57:28 AM V 15-7F

20092-400

PAGE 13



Form 990-PF (2015) ) THE KELSEY TRUST 04-6609917  page 10

L9 W' Private Operating Foundations (see Instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter thedate oftheruling. . . . . . . . . ... .. >
b Check box to indicate whether the foundation I1s a private operating foundation described In section | l 4942())(3) or 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total

Justed net income from Part (a) 2015 (b)2014 (c) 2013 (d) 2012
| or the mimimum investment
return from Part X for each
year hsted

C Qualifying distnbutions from Part
XIl hne 4 for each year hsted

d Amounts included in Iine 2¢ not
used directly for active conduct
of exemptactivites . . . . .
€ Qualfying distnibutions made
directly for active conduct of
exempt activties Subtract line
2dfromhne2c , |, ., , . .
3 Complete 3a, b, or c for the
alternative test relied upon
a “Assets" altemative test - enter

(1) valueofall assets , . .
(2) Value of assets qualfying
under section
49420)3B)) . . . . .
b "Endowment" alternative test-
enter 2/3 of minimum invest-
ment retun shown in Part X,
line 6 for each year isted , . .

€ "Support" altemnative test - enter

(1) Total support other than
gross investment income
{interest, divdends, rents,
payments on securties
loans (section 512(a)(5)}).
orroyaltes). . ., . . .
Support  from  general
public and 5 or more
exempt organizations as
provided In section 4942
(1 71=11) R
(3) Largest amount of sup-

port from an exempt

organization, , ., , . .

(4) Gross investment income ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

SALLY P. JOHNSON
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

(2

-

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
N/A
b The form in which apphcations should be submitted and information and materials they should include

THE FOUNDATION DOES NOT ACCEPT UNSOLICITED GRANT REQUESTS.
¢ Any submission deadlines

THE FOUNDATION DOES NOT ACCEPT UNSOLICITED GRANT REQUESTS.

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

ATCH 10

Form 990-PF (2015)
MWNOSN 771P 10/21/2016 8:57:28 AM V 15-7F 20092-400 PAGE 14

JSA
5E1490 1 000



THE KELSEY TRUST 04-6609917
Form 990-PF (2015) Page 11

1AM Supplementary Information (confinued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If t divdual,
Recipient srheocvl,,p?:y 'fef‘ar}.g%s'r‘?.pﬂi Fg&’:g:‘g“ Purpose cl))f grant or Amount
Name and address (home or business) any foundation manager | o pient contribution
a Paid during the year
ATCH 11
L0 2 P > 3a 209,600.
b Approved for future payment
Total . . . L e e e e e e e e e e e e e e e e e e e e e e e e e e e > 3b
JsA Form 990-PF (2015)

5E1491 1 000

MWNOON 771P 10/21/2016 8:57:28 AM V 15-7F 20092-400 PAGE 15



THE KELSEY TRUST

Form 990-PF (2015)

m Analysis of Income-Producing Activities

04-6609917

Page 12

Enter gross amounts unless otherwise indicated

- -

1
1

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

()

Business code

(b)

Amount

()

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See Iinstructions )

0o o O T

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financedproperty. . . . ... ...
b Not debt-financed property . . - - . . . .
Net rental income or (loss) from personal property. .
Other investmentincome . . « . . .« . ..
Gain or {loss) from sales of assets other than inventory

g &N

Net income or (loss) from special events . . .
Gross profit or (loss) from sales of inventory. .
Other revenue a

- O w 00 ~N O

14

208.

14

72,753.

18

109,781,

b

c

d

e

2 Subtotal Add columns (b), (d),and(e) . . . .

3 Total. Addline 12, columns (b), (d), and (€), . . . . . . . . i i v i v i i i s e st e e e e e e

182,742.

(See worksheet In line 13 instructions to verify calculations )

182,742.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
S5E1492 1 000

MWNOON 771P 10/21/2016 8:57:28 AM V 15-7F

20092-400

Form 990-PF (2015)

PAGE 16



Form 990-PF (2015) THE KELSEY TRUST 04-6609917  page 13

cUPAUIE  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the orgamzation directly or indirectly engage in any of the following with any other organization described Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash, L e 1a(1) X
(2)Otherassets, . . . . . .. .. ... 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization | . . . . . . . . . . .. e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization. | _ . . . . . . . . . . . . . .. 1b(2) X
(3) Rental of facilities, equipment, orotherassets | . . . . . . . . . . . . . 1b(3) X
(4) Reimbursement armangements | | . ., . . . ... L L e e e e e e e 1b(4) X
(5) Loans orloanguarantees. . . . . . . .. .. .. e 1b(5) X
(6) Performance of services or membership or fundraising sohcttations | . . . . . . . . . . . . . 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees . . . . . . .. . . .. . . ... .. 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 527? , . . . ... . ... .. D Yes No
b If "Yes," complete the following schedule
{a) Name of organization (b) Type of organization {c) Description of relationship
Under/pbekalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true
correc,_argd compiete Declaration of prepareNother than taxpayer) 1s based on all information of which preparer has any knowledge
Sign }e—' May the IRS discuss this retum
g } /XT\/] [ lo 'D\Qy—\c; l(‘m %"*@Q/ with the preparer shown below
Here | A 7 \ l:l
gnature of officeror tmst{J Date Title (see instructions)? Yes No
Vi i
. PrinyType preparers name Prepare/ £ s Date Check u i 1 PTIN
Paid e b W/ /2 /j//,/ﬁ, self-employed | PO0717296
Preparer [ “ . » DANAHER ATTIG & PLANTE PLC FmsEIN P 20-3682035
Use Only |Frmsaddress B 150 KENNEDY DR, PO BOX 2166
SOUTH BURLINGTON, VT 05407-2166 | phoneno 802-383-0399

Form 990-PF (2015)

JSA
SE1493 1 000

MWNOON 771P 10/21/2016 8:57:28 AM V 15-7F 20092-400 PAGE 17



J * THE KELSEY TRUST

FORM 990-PF - PART IV

04-6609917

CAPITAL GAINS AND L OSSES FOR TAX OhLINVESTthNT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -24,178.
TOTAL CAPITAL GAIN DISTRIBUTIONS 174,108.
SEE ATTACHED STATEMENT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
182, 915. 192,442, -9,527.
SEE ATTACHED STATEMENT P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,421,797. 1,452,419, -30,622.
TOTAL GAIN(LOSS) .. ciev e rnsnennssoosssssssesosesassccsssansannnss 109,781,
JSA
5E1730 1 000
MWNOON 771P 10/21/2016 8:57:28 AM V 15-7F 20092-400 PAGE 18
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THE KELSEY TRUST 04-6609917

ATTACHMENT 10

EgOPF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

FUNDS EXPENDED MUST BENEFIT THE AREA INCLUDED IN THE LAKE CHAMPLAIN
VALLEY DRAINAGE BASIN IN NY & VT

MWNOON 771P 10/21/2016 8:57:28 AM V 15-7F 20092-400
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Asset Name

_ 6126/2015' ] -BOOsHUMANAINC _ 585311 -$ 1,226 32|

$35899

6/26/2015. _-9.00;OUTFRONT MEDIA INC _ _ -$283 36! 54555,

' _6/202015] ~ -300:OUTFRONTMEDAINC __  ~~ ~~ =}~ $7895. __-$8983[ __ -$1088 $000 -$1088
6/29/2015 30 00 TWITTER INC - T $1,026 11 $150755] 548144, $000] -$48144
_6/302015 _ ___-300:0UTFRONT MEDIAINC _ _ T swes2, _ -se9sal -$1332 000 -$1332

. 71672015 "-14 21,CRA (BNY MELLON, NA MEMBER FDIC)__ _ | $14211 -$1421 $000, __ 000, $0 00,
L_IMR01Ss  _ -400'OUTFRONTMEDIAING . . _$100683 _ 811945 $1i892: _$000,  _ -$1892
__TRI2015: " -9 00'OUTFRONT MEDIA INC ; o $224 65! -$3783; 000" -$37 83,

+_ 7/6/2015 -1000]OUTFRONTMEDIAINC "~ ~ " "1 "s$24592 . $000; __ _ -$2298,
78015, -8.00 APPLE INC ,_ $98564' . ! $ 189 47, $176 84
.. 71372015 -50,000 00 CRA (BNY MELLON, NA ,MEMBERFDIC) |~ $50,00000, -8 o _ $000 $000, _ $000,
{"__7/9/2015, -7 00'GILEAD SCIENCES INC o $79737,  ___ _ $28287 _ _ $ 000! $514 50! $ 514 50;
o 7_/2@045’ T -300;BIOMARIN PHARMACEUTICALING — _ ~ "~ ""$41856 _ 832309 _ _ $9547: $0000  ___ $9547
{__7/9/2015] -4 00IAMGENINC o N i $61168 $46733 ______$000 $ 144 35 $ 144 35!
. 71512015, 1000 ABBVIEINC R $69698  __ -$54961) _ __ $14737 $000] $147 371
I 718201571000 SERVICENOW INC___ : $77701] -$ 53027 $000 $ 246 741 $246 74!
711712015, -30 00!CISCO SYSTEMS INC L i $840370 -$ 86517 -$24 80 $000 -$2480]

. IN712018° -2000'T E CONNECTIVITY LTD 1 $ 1,243 06! $121853  _ $691; _s1762, $2453;
L _723/2015, = -6,000 00 CRA (BNY MELLON, N.A , MEMBERFDIC) $ 6,000 00] -$6,00000, $000] $000 $0 oq
712212015, -10 00/ PHILLIPS 66 i ~ T sreer, _____$4743! $000. $4743|
" 7/22020161 ___ -2000,VALERQ ENERGYCORPNEW _ | " '$1,35048 -$1,12109] T $6510] _  $16429 $229 39
7/22/2015' -10 00' SERVICENOW INC T _-$434 83 $000 $346 035I $ 346 65

[ _ 7/27/20157_ -10,000 00,CRA (BNY MELLON, NA, MEMBER FDIC) $ 10,000 00, ~-§10,000 oo# %000 $000 $000
. 1/292015' _ -3,924 91,CRA (BNY MELLON, N A , MEMBER FDIC) ! . $39249 . -$392491,  _ _ $000; $0.00; $0.00
| 7r772015. _-10 001VALERO ENERGY c_o_RP NEW ! 646 74, -$.384 38! __ 000 $26236 $262 36!
. IRT2015] -10 00'ELECTRONIC ARTSINC ~ i 71335} $38334. 000 $ 33001 $ 33001
i 72712015 __ -1000]FACEBOOKINC-A_ _ "$04317 $829447  $11373]  $000 $11373
8/32015: _ _-600 HUMANAINC . 90943, $76208, $147 35, $000 $ 147 35

_ 8R3r015.__ _ -12.00 DOVER CORP i 75273 _-$7196€8' __ __ _$000 $ 33 05, $3305

' 7 8/6rR015° T 46315 CRA (BNY MELLON, N A, MEMBER FDIC)__ 463 15, __-$46315! $000' $000 $ 000;
B/4;2015, 2800 DOVER CORP _ T TS 28 -51,66440] $000] $106 88 106 88

o 8/4f2015, _ 8 00'HUMANAINC " "_ o T TT$145844" $1,19704" $26140, "$000 261 40,
84120157 -1200'APPLEINC .. $13799 _ _ -$91005 $000, _ $469901]  _ $46991)
81272015 ___-1100 APPLE INC " $1,22910’ -$ 78194 80000 $44716 44716
82015 -1500'MEAD JOHNSON NUTRITION T $1,26075  -$138238___ _ 3000 -$12163 -$ 121 63!
781412015, _-1500 MEAD JOHNSON NUTRITION _ $125690  __ -$137557° $000 -$ 11867, $118¢ s7.
_ 819/2015 _  -3000JOHNSONCONTROLSING = = _$134055  _ _ _-$93391, $000 540664 _ _ _$40664
_ ’81er015 ~ __ -600,AVAGO TECHNOLOGIES LTD _ L -$ 252 39 $000 Tsame 547226
_ 811972015, © " "-1000 NXP SEMICONDUCTORS NV _ -$1,038 19 8000 T 816197
8/24/2015 ~ -12'68 CRA (BNY MELLON, N A, MEMBER FDIC) _ . §1258 . $000 _ $000,

_ 87202015, _ _ -30.00 JOHNSON CONTROLS I N T s9ae $ 386 31 $ 366 31
" 8R1R2015°  _ 7000’ MARATHON OIL CORP_ o s 30625 . -5219350] __ - $000 -$1,08734,
852015 " -100QABBVIEING __  _ -$ 549 61 _ __$7385 $7385
825/2015 __ __-10 00'MERCK & CO INC 52468 $073] $073,
82520157 " -600,CELGENE CORP o $63167, ______S000: §$6447!

" T9/a2015" | 500 INTERCONTINENTAL EXCHANGE INC i $1,14313 -$837.29 $30584! $ 305 84

i 9/32015' 30 00.CATERPILLAR INC o ' $2,224 96 -$2,581 16, $000, -$ 356 20 -$ 356.20;
. 9/10/2015° ~ _ -10 00 AFLAC INC T T T T T sse30 . _-$63342l _ $000  _ _ -§6712 -$ 57 12|
" 910015, -30.00 F NF GROUP - $1.07477 _s7s709. 8000 $317 68 $ 317 68
1 or120151 _ T v 363068’ 824246 _so000 $38822, $ 388 22|
T 9R1/2015 _-500 CELGENE CORP T $59429 -$514 11 $8018 $000 $8018
972212015 _-17 00 GILEAD SCIENCES INC T $1,78091; -$ 686 97 $000; $1,09394 $1,09394'
L 922015, _-200'PALO ALTONETWORKSINC ! $35984, -$ 307 011 $5283] $ 000 $5283
" "9/22/2015_ ___ 1000 NXP SEMICONDUCTORSNV T 8100375 813611, $000 $13611;
9292015 __-100. AMAZONCOMINC -$25748 000 $ 247 04! 247 04
9/29/72015: ___ -1000 MALLINCKRODTPLC __ ___ _ $82097° 000 $24277; T $24277,
__10/7/2015__ _ -500.COSTCOWHSLCORPNEW ' = $73908 _ _ -$501771 000 $23731 237 31!
07772015 """ 600 MONSTER BEVERAGE CORP $ 807 22. $a1807 $000 $ 38915’ 389 15
_10/972015  -1000 ELECTRONICARTSINC. T sear90_ -$38334; __$000 $.264 56° 264 56
10/12/2015 . -10 00'ABBVIE INC T $565886 -554961, _ ___ $000_ _ $925 $925
10372015, _ __-300 ACCENTUREPLC-CLA _ _ _ __ __ ~~~ "~ ~'s31108 __  -$28872 _ $2236 $000; $2236'
10/19/2015_ -15.00 F N F GROUP N $53141" ___ -$37855 _ $000 $ 15286 $ 15286,
7101972015 -1000AFLACING T $60917, -$63342' 000, _ -$2425 -$2425
1102212015 -29 94: CRA (BNY MELLON, N A , MEMBER FDIC) $2994 _ $29941__ 000 $000 $000
T 10202015, -3000/AFLACINC " _ . s1818411  ~  $1.83516 000 -$7675 $7675.
- 1012072015, -10 00'F N F GROUP T $34903 $325236 000 $ 9667 $9667
17102372015 _ _ﬂ@gqurc_(BNYMEg.‘oy_riAf MEMBERFDIC) . $416890  __ -$416890_ _  $000 $000,  _ _$000,
1 10/21/2015° -10 00'SALESFORCECOMINC_ $ 75755 $73998 T T§1787 $000 $1757
1021720157 -2000,CISCOSYSTEMS INC __ .~ T T sser40  _ _$56879 $139, $000 -$139,
;1012172015 2000 T E CONNECTIVITYLTD i $122969 51,8536 $000 $4453, $ 4453,
{0R1/2015 | -1600FNFGROUP T T 7 §56433 839685 _ $000 _ $15778 $15778,
Twzzmms‘ ___"1900 FNF GROUP o i $65382' -$ 467 00' $000. $.186 82 $ 186 82,
110727720157 _ __-1000, TECONNECTVAYLTO . __ _s62086__ ___-$59263 __ $000 $2833 82833
I_10/29/2015' 000.TECONNECTVAYLTO _ __ _ _— _ _ $ 640 01 -§ 550 41; $000 $4960 $ 49 60!
107302015~ 1000 PVHCORP T I TTs913s9 8120728 $000 -$293 64 -$ 203 64!
;u@zgs 77230 00'ANADARKO PETROLEUMCORP 7 $1,76699 -2, 227507 546051 . _$000" _i@oﬂ
[ _12112015] -§0_9g9§§9§i$I§MSJ'iQ R T Ts1am4s . s136e1] . 8534 $000, $534
~ 12/4R2015 725034 21/ TCW EMERGING MARKETS INCOME FUND-l | $38,058 62 -§ 41,027 65 $000 -$2.969 03 -$2,969 03
12/4/2015 4,376 37 VIRTUS EMERGING MKTSOPPORY __ __ ' $40,00000 " -$42,52180 -$1160 _-5251020 -$2,52189,
7" 121412015 __-2,449 48 DFA EMERG MKTS CORE EQUITY T T 84000000 -$4531536 ~ %000 -$53153 $531536,
12412015 446628 ASG GLOBAL ALTERNATIVES FUND-Y_ ____ __ _ $2821269 ' -$5000000. _—_$000 = -$1.787311 _ -$17873L
__12/a2015,_ 15,588 4€BNY MELLON NAT S/T MUNI BD-M $200,00000 ____ -$ 202,650 03 $000 -$2,65003  _ _-$2,65003'
L 12/4/2015. _-12,21001, | BNY MELLON INCOME STOCK-M ___ . $10000000_  _ -510427801,  -$6.19764 __$1.91963 _ 427801
12/7/2015, __-4,440'50' CRA (BNY MELLON,N A, MEMBER FDIC) _ . $444050,  _ -$ 4,440 50 $000 $000 $000:
_12/472015, " __-1800PV.H CORP IR TTITTTsM4e680. s207767, 817930, -$43157  -$61087,
~12/92015 _-245,589 13 CRA (BNY MELLON, NA, MEMBERFDIC) __ $24556913  _  -$24558913 _ $000 _ ____$000 $000




[ 1271072015 2,100 00.CRA (BNY MELLON, N A, MEMBER FDIC)_ T TT$200000 T -$210000%

__ 120922015 ____ -2000 ELECTRONICARTSINC $1,34116° $74855°
1211412015 _ 800 APPLEINGC - e $88964, §50215 _ __ _$00
. 12/30/2015 _ 25,000 00 CRA (BNY MELLON, NA, MEMBERFDIC] _ ' " "$25000 0 TS 25000000  _ $000 _
__1/422016__-110,010 88 CRA (BNY MELLON, N A, MEMBERFDIC) _ |~ "~ $110,01088. __ _ _-§ 110 N
P 506 -800 APPLE INC R 1 7Y $49016
1/6/2016, __ _ -13 00 SEMPRA ENERGY o - . $120039  -$133953 . -$1381¢ 14" ) 00
|___1/6/2016! -14 00'ANALOG DEVICES INC T 8712380 -§ 866 37 T 14277, " so000 | _ -§14277
__A6[2016' __ _ -900 ANHEUSER BUSCHINBEV SPN_ __ T TTsape3es T so7291 _  $000 _  $11072  ___$ mﬁj
L 111/2016! ~4593 CRA (BNY MELLON, N A, MEMBER FDIC) $ 45931 -$4593" ~ %000 $000, _ _ $000
__Amrotel o _-20 00:COMCAST CORP CLA _ o i $1,103 40" $1,2081,  _ __ -$7390 _ __ __$5649 ____ -$1741]
[__w712016! 125 00 SEMPRA ENERGY o T $2,197 97 $208585 59346, _ _$20558 __ _ $11212
170167 _ 4000 HARLEYDAVIDSONINC " " s172880  __-$233449, __ _ _$000, _  -$60569  _ -$60560;
10712018, 2600'ANALOG DEVICESING "~~~ 77 T T Tei3i7i0___ -81,60897] __  -§29187, $000. -$ 291 871
{82016 1000 HERSHEYCO _ _ _ ~ ~ " 7777 T $85658 31,060 092~~~ _$000____ _-$19434 “S19a34)
1/1372016 240 00 ABBVIE INC T T T s 2,08326] $219845 $000° T -$13519 __ -§13519
"7 A132016. 1000 COMCAST CORPCLA _ .. . ._ ... $53812 _ ___ -$46367 _ ... 87144 ,ili.4_51
L 11972016 -20 00 PNC FINANCIAL SERVICES GROUP . '~ " "§1,70622' -$1.249 761 _$45646, $ 456 46,
12172016 -5,918 38 DFA EMERG MKTS CORE EQUITY _ __$8262088' __-$109,00116 .. .-$2638058 _ -$26,38058
|__1721/2016] _ 4,632 68 DREYFUS FLOATING RATEINC-Y i $56,01310 __ _ -$60,926 69, “$13124, __ -$4,78235_ _  -$491359
, 1R12016, 644688 DREYFUSHIGHYELD-l | ___ $3590911i ~$31,086 36 . . . _$482273 _  $48227 73‘
| __1/20/2016! -5 00'ALLERGAN PLC o o $1,44730' -$1,37308 $14545 __ $7422
I 1R072016. 100 BIOGEN INC T T s26417] $30759 -$4342. _ __ -$4342]
t_1/20/2016! _ -20 00 PNC FINANCIAL SERVICESGROUP 1,671 80, -$1,217 96/ $45384 _$4s5384
i _An5/2016] _ -3,286 92 CRA (BNY MELLON, N A, MEMBER FDIC) $328692) __-8328692] _ _$000. __ _ $000 _ __$0 00'
| Tr2/2018' -35 00 UNION PAC CORP L 242664 $274217_ _ ____-s4616__ _-$31553]
I 1126/2016] -1000 HERSHEYCO e . . $84933,  -$1,05021 -520088° 5200 8,8‘
. 2/472016 -20 00, ELECTRONIC ARTS INC I A $ 1,162 75, _ -$ 730 41 5432 __' L ,__5‘432 34
2142016, -2000 ACTVISIONBLIZZARDING ___ . . _ 363640, 564047, 8407, __$000, __ _-sa07 i
. 21120167 20 00 PHILLIPS 66 - e $145368' -$1,44772 _ . $000 __ __$59% _ ___$596,
T 372016, __ -1000.EXXONMOBILCORP T T T se2125 -$88198 0 _ ___-_sngaT T Tsen7al
1772016, -10 00 EXXON MOBIL CORP N . § 84112, -$83198, $000 -$4086" -$ 40 86
T M7Rot6 3000 EXELONCORP T T T T T Uswpazazi_ 81025247 $2193
T™"3[47/20161  __ -1000 SERVICENOW INC ) . $60854  -$4a3482 Asﬂ)gr_ N
_3_/23/2016 25012 CRA (BNY MELLON, NA  MEMBER FDIC} . _.825012 _ _-$265012, $000
i__31222016] _ -8 00 HERSHEY CO T P ¥ 27 -$82638 o $000. _
37302016~ 1500 SERVICENOWINC _ __ _  __ _ 1 s91998 _ _ _-$64599  $000. . 3
[ 33112018, -15 00 SERVICENOW INC T $91135 $64255_ __ $000 __ ___ $26880,
{44016 _ 800 ANHEUSERBUSCHINBEVSPN _ ~ ~ — """ g100740_  ___ -8863037 __ _$000
471872016 -8 00 CHEESECAKE FACTORY INC/THE 7 "sa09e8 . -839646 $ 000
41120167 1189 CRA(BNYMELLON, NA , MEMBERFDIC) s 891
{_ 411972016 __ __-18 00 CHEESECAKE FACTORY INC/THE _ I
| 422022016 -1200 ACCENTUREPLC-CLA __ . _
| 412012016, _ __ -1400 CHEESECAKE FACTORY INC/THE . o -$ 678 67} __
. 3,494 85 CRA (BNY MELLON, N A , MEMBER FDIC) .. 8349485 -§349485 %000
- _472812016;__ 12,368 22 BNY MELLON NAT ST MUNIBD-M__ I 1) 68426 -$160 1!_22 - _-$1,48817,
"4/2972016, -115,305 31 CRA (BNY MELLON, NA, MEMBERFDIC) _ _ _$11530531 __ -$11630531 %000
8132016 400 PIONEER NATURAL RESOURCESCO  _ ______ _ '$63720  _ $64082, T $000_ _ _ _ -$362_
. 892016 __ _  KOHLSCORP__~ ~ R X - -$152756 T TTgemro3. 8000
C 51192016, _-900 JOHNSON 8 JOHNSON __ . __$imormn _s10890 $000
T 6262016, -800 ANACOR PHARMACEUTICALSINC_ _~ ~ ~~  ~ $79704; __ -$27299 __ [$000
8262016 -10 00 CVS HEALTH CORPORATION - $970 02 . _-$6366_ $000 _
67272016, -369 02 CRA (BNY MELLON, NA,MEMBERFDIC) ___ ' _$36902 _ $000 5000,
i 503112016 -20 00 EXELONCORP_ __ T ses210_ ___ _ _ $092 . $000
__6/6/2016, _ _-196 32 CRA (BNY MELLON, NA ,MEMBER FDIC) _ _ L _$19632, _ . __%000_ $000
""" ef72016:____ -22 40 CRA (BNY MELLON, N A , MEMBER FDIC) K 40, ~$000 _ ___ _$000 _
©___ 682016 __-2000 APPLEINC — 86348 953355
6/27/2016!  -112,000 00.CRA (BNY MELLON, NA, MEMBER FDIC) __ $000  _____ _$000 _ 0,
' 623/2016. _ _ -50 00 MICROSOFT CORPORATION X _ . __-$274333 _ ___-$15363__ __ _ $000 ___ -$15363
62772016 -20 00 COGNIZANT TECHNOLOGY SOLUTIONS CORP 1,11092. .$1,30208  -$19116. __ _ __ $000__ _ -$19116,
TOTAL $ 1,604,711 97 -$ 1,644,861 27 -$9,527 28 -$ 30,622 02 -$ 40,149 30
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