ry
990-PF Return of Private Foundation | OMB No 1545-0052
Fom I ¥ or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 5
* P Do not enter social security numbers on this form as it may be made public

Depanm}ﬁt of the Treasury "
Intemal Revenue Service P> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Open to Public Inspection

For calendar year 2015 or tax year beginning 07/01, 2015, and ending 06/30,2016
Name of foundation A Employer identification number
THE HERITAGE FUND, INC. 01-0782316
Number and street (or P O box number if mail i1s not delivered to street address) Room/suite B Telephone number (see instructions)
3067 GRASSLANDS DRIVE (863) 688-1201
City or town, state or province, country, and ZIP or foreign postal code
C oy e L »[]
LAKELAND, FL 33803
G Check allthatapply | | Imtial return || Imtial return of a former public charity | p 1 rgreign organizations check here. . P D
Final return &‘ Amended return 2 Fo:elgn organzations meeting the
|| Address change Name change o e andatach [ ]
H Check type of organization Lg Section 501 (7@1 exempt private foundation £
rivate foundation status was terminated
f_[ Section 4947(a)(1) nonexempt charitable trust ' | Other taxable private foundation : r section 507(b)(1)(A), check here , P>
| Far market value of all assets at [J Accounting method | X| Cash I__| Accrual F dation 1s 1n a 60-month termnation
end of year (from Part I}, col (c), ine D Other (specify) under seim 507(b)(1)(B), check here , P>
16) > $ 1,421,940. (Part I, column (d) must be on cash basis )

. d) Disbursements
gg?%?;ozzg?: g&t‘/jr?masn(tl’)),Efcﬁean:de(sd)(T e “&gﬁ‘,’,ﬁg‘f@?d (b) Net inve nt usted net ( )for charitable
may not necessarily equal the amounts in books income come purposes
column (a) (see nstructions) ) (cash basis only)

1 Contributions, gifts, grant;. etc , received (attach schedule) , 2 69 ’ 160. ATCH 1
2 cneck [ ] e ioundaton s not requred o
3 Interest on savings and temporary cash Investments. 3,182, - ATCH 2
4 Dividends and interest from securities . . . . 6,805. 05. ATCH 3
5a Grossrents . . . . .. ... ... e e e
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on ine 10
c b Gross sales pnce for all
o ets on line 6a
éc% q>, 7 Capital gain net income (from Part IV, line 2) , 0.
> e 8 Net short-termcapitalgain. . . . . ... ..
g 9 Income modifications . . . . . ... .. L
pre 10a Gross sales less retums
T and allowances . . . . .
o b Less Costof goods sold .
-n ¢ Gross profit or (loss) (attach schedule) , , . .
g 11 Other income (attach schedule) . . ..
12 Total. Add lines 1 through 11 . . & . . 279,147. 9,987.
2 " 13  Compensation of officers, ;etc 0.
o 3 14  Other employee salar
© §{15 Pension plans, employee b ... _
=~ B16a Legal fees (attach schedule DECENEN
"z b Accounting fees (attach scheg 1,125. 1,125 i 23
._2' ¢ Other professional fees (attach schedule). . . 3 S 2]
Bl7 mterest. .. ... ... S| JAN 2 & 201/ :._j
g 18 Taxes (attach schedule) (see instructions). . . o
E 19 Depreciation (attach schedule) and depletion . r\r\DE 5. ‘: |\ }T
3 20 OCCUPANCY & « + o v v v e oo v e v e et e 2
o|21 Travel, conferences, and meetings . . . . . .
Fg 22 Prnntngandpublicatons . ., . ... ...
§23 Other expenses (attach schedule) . . . . . .
/24  Total operating and administrative expenses.
@ Add lines 13 through 23. . . . . . . . . .. 1,125. 1,125.
0|25 Contributions, gifts, grantspad . . . . . . . 70,000. 70,000.
26  Totalexp and disbur Add lines 24 and 25 71,125. 1,125. 0. 70,000.
27  Subtract hne 26 from line 12
@ Excessofr over exp and disbur . 208 ’ 022.
b Net investment income (if negative, enter -0-) 8,862.
¢ Adjusted net income (if negative, enter -0-). .
4sa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)

5E1410 1 000 vV 15-7F 54612 /D,‘Z
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Form 990-PF (2015)

THE HERITAGE FUND,

INC.

01-0782316

Page 2

Attached schedules and amounts in the

m» Balance Sheets descniption column should be for end-of-year

Beginning of year

End of year

amounts only (See mstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . .............,.
2 Savings and temporary cashinvestments . . . . . ... ... 643,105. 854,800. 854,800.
3 Accounts recewvable b 5B S .
Less allowance for doubtful accounts P>
4  Pledges recewvable P> DO M N 1 el O YR
Less allowance for doubtful accounts P>
5 Grantsrecevable. . . . . . . vt h i e e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , ., . .
7  Other notes and loans receivable (attach schedule) » . j %
Less allowance for doubtful accounts »
% 8 Inventonesforsaleoruse. . . . . . v v v s v v v nu ... ’
3 9 Prepaid expenses and deferredcharges . . . . . . . . .. ..
< 10a Investments-U S and state government obligations (attach schedule), .
Investments - corporate stock (attach schedute) ATCH 5 662,054. 567,140.
Investments - corporate bonds (attach schedule), . . . . .. .
11 Investments - land, buildings, S
and equipment basis
Less accumulated depreciation
(attach schedule)
12 Investments -mortgageloans. . . . . ... ... . ... ..
13 Investments - other (attach schedule) . . ., . . ATCH 6 , .,
14 Land, buidngs, and > 3,139.
I(.;{»:d‘agcchurerbuulfg;ad depreciation S 3,139
15 Other assets (describe » }
16 Total assets (tlo be completed by all filers - see the
nstruchons Also, seepage i, stem!) . . . . ... ...... 1,534,063.
17  Accounts payable and accruedexpenses , . . . .. ... ..
18 Grantspayable. . . . . ...................
D19 Deferredrevenue. . . .. .. it
g 20 Loans from officers, directors, trustees, and other disqualfied perso
'8 21 Mortgages and other notes payable (attach schedule)
=22 Other habilities (describe P>
23  Total habilites (add lines 17 through 22) . 0.
Foundations that follow SFAS 117, che .
§ and complete lines 24 through 26 and lin&& 30 and 31
S|24 Unrestricted . . ... ... L. @@ ... VL
5 25 Temporarlyrestricted . . . . . g&. g8 . .. ... ...
5|26 Permanently restricted gy, . . -7 - & - - - . o . .
5 Foundations that do 17, >
't check here and com through 31.
Y Capital stock, trust principgor currentfunds . . . . . ... .
% 28  Paid-in or capital surplus, or lan g, and equipmentfund. , . . . .
3 29 Retained eamings, accumulated income, endowment, or other funds , . 1,577,992. 1 534,663,
; 30 Total net assets or fund balances (see nstructions), , . . . . 1,577,992. 1,534,663.
2Z|31 Total liabilites and net assets/fund balances (see
INSITUCHIONS) & v v v v e v v e e e e e e e e e e e e e e . 1,577,892. 1,534,663.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return), . . . . . . . . e e e e e e e 1 1,577,992.
2 Enteramountfrom Part |, INe 27a. . . . . . . . ... i i e e e e e 2 208,022.
3 Other increases not included in line 2 (itemize) P 3
4 Addlnes1,2,and3 . ... ... ... ... .... e e e e e e e e 4 1,786,014.
5 Decreases not inciuded in line 2 (temize) » ATCH 7 5 251,351.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Ii, column (b),ine30 . ... | 6 1,534,663.

Form 990-PF (2015)

JSA

5E1420 1 000

vV 15-7F

54612



THE HERITAGE FUND, INC. 01-0782316

Form 990-PF (2015) Page 3
- Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g, real estate, {b) How é%’qﬁl??d ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g-_ %u‘;rc‘fal::ﬁ (mo’, day, yr) | (Mo, day.yr)

1a

b

c

d

e

(o) Gross sales pce (0 Depreciation allowed s exponse o sae (@ pus (0 minus (9

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I) Gains (Col (h) gain minus
oruvaoame | O S e

a

b

c

d

e

2 Capirtal gain net income or (net capital loss) { If gain, also ente o }

If (loss), enter L1 Tie 7 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (t
If gain, also enter in Part |, ine 8, column (c) (see nstructio
Partl,Ine8 . . .. . . . i it i ittt e e . 3

Qualification Under Section 4940(e) for Re : ’Net Investment Income
(For optional use by domestic private foundations subject to

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 t
If "Yes," the foundation does not qualify under se

1 Enter the appropriate amount in each column

ibUtable amount of any year in the base period? D Yes No
940(€) Do not complete this part

g each year, see the Instructions before making any entries

Base pé:z):d years (b) © Dlstrlbﬂ)on ratio
Calendar year (or tax year beginning in) Adju g distnbutions Net value of nonchantable-use assets (col (b) divided by col (c))
2014 71,303. 1,294,308. 0.055090
2013 - 68,802. 1,372,887. 0.050115
2012 64,514. 1,356,995, 0.047542
2011 70,808. 1,333,590. 0.053096
2010 72,779. 1,413,278. 0.051497
2 Totalofline 1, column(d). . . .. .. .. .. ... ...ttt 2 0.257340
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years . . . . ... .... 3 0.051468
4 Enter the net value of nonchantable-use assets for 2015 from Part X, lne 5, . . ... .. .. 4 1,232,381.
5 Multiplyltned by line 3 . . . . . . it ittt e e e e 5 63,428.
6 Enter 1% of net nvestment income (1% of Part 1, Ne@27b) . .« « « v v v v v v v v v e v v n 6 89.
7 ADAINES 5aNA 6 . . o vttt st e e e e e e 7 63,517.
8 Enter qualifying distributions from Part Xll, ined4 . . . ., ... ... ... ... ...... 8 70,000.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part V! instructions

SA -
251430 1000 Form 990-PF (2015)
vV 15-7F 54612




Form 990-PF (2015) THE HERITAGE FUND, INC. 01-07
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

82316 Page 4

1a Exempt. operating foundations described In section 4340(d)(2), check here | 4 [:I and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ __ _ _ _ __ _ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 89.
here P andenter 1% of Part |, Ine27b. . . . . . . . . . v . i e e e s e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | 2
3 Addlmes1and2. . . ... ... e e e 3 89.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . | 4 0.
5 Tax based on investment income. Subtract ine 4 from ine 3 If zeroorless,enter-0- , ., ., . .. ....... 5 89.
6 Credits/Payments
a 2015 estmated tax payments and 2014 overpayment credited to 2015. . . . | 6a
b Exempt foreign organizations - tax withheldatsource, , . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868). , ., . . . . 6c
d Backup withholding erroneously withheld , , . . . .., .. ... ... ... 6d
7 Total credits and payments Add linesBathrough6d . . . . . . & & 4 & & v v b v i e i e e e s 0.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 is attached ., . . . %, 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amountowed , . . . ... ....... > 89.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , , . .
11 Enter the amount of hine 10 to be Credited to 2016 estimated tax P> 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, st slation or did it Yes | No
participate or intervene in any politicalcampaign?, . . . . . . . .. .. ... ..o 8L L8 L, . 1a X
b Did it spend more than $100 during the vyear (either directly or political purposes (see
Instructions forthe definition)?. . . . . .. . .. .. .ttt A e e e e 1b X
If the answer 1s "Yes” to 1a or 1b, attach a detaled description of th and copies of any matenals
published or distributed by the foundation in connection with the activities,
¢ Did the foundation file Form 1120-POL forthusyear? | _ ., . . . .. . . B & . 8. .. .. . . . @ . @ v v . 1c X
d Enter the amount (if any) of tax on political expenditures (secto ring the year
(1) On the foundation ¥ $ 2) 0
e Enter the remmbursement (f any) paid by the foundat g th¥year for political expenditure tax imposed on
foundation managers P $ '
2 Has the foundation engaged In any activities th! busly been reportedtothe IRS?, , , . .. . ... ... ... 2 X
If "Yes, " attach a detailed description of the activi g
3 Has the foundation made any changes, not sly reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments ¥ "Yes, " attach a conformed copy of the changes , . . . . .. . 3 X
4a Did the foundation have unrelated buggs#s gross in %ime of $1,000 or more duning the = L 4a X
b If "Yes," has it filed a tax return on F OrthISYEAr? . | . . . . i e e e e e e e e e . 4b
5 Was there a liquidation, tg Lgn, or substantial contraction durng theyear?. _ . . . . ..., ........ 5 X
I "Yes," attach the statem ral Instruction T
6 Are the requirements of se relating to sections 4941 through 4945) satisfied either
® By language In the gover instrument, or
e By state legislation that \&ffectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? . . . . . . . . & ¢ . 0t i it ot e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions)
B e
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . . . . v v v v .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part X\V)? If "Yes,”
complete Part XIV . . . . i e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes,” attach a schedule listing therr
Names and @OAreSSES + « o+ v v 4« s 4 4 s x4 e e v e s e s e e s s e s s s x s 4 e e e s e s m e s s e ae e 10 X
Form 990-PF (2015)
JSA

5E1440 1000

vV 15-7F 54612



Form 990-PF (2015) THE HERITAGE FUND, INC. 01-0782316 Page 5
msmtements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes| No
meaning of section 512(b)(13)? If "Yes," attach schedule (see INStruchions), , . . . . . . . v @ v v v v v b v o e e s m e e e 11 X
12 ‘Dld the foundation make a distnbution to a donor adwised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . . . . . i .t et e e e e, 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcaton? | 13 | X
Website address P N/A
14 The books are in care of B _HOWE D. WHITMAN Telephoneno B 863-688-1201
Located at p 3067 GRASSLANDS DRIVE LAKELAND, FL ZIP+4 p 33803
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here. . . . ... .. ...
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . v v . v v v v .. > | 15 L
16 At any time during calendar year 2015, did the foundation have an interest in or a signhature or other authority
over a bank, securities, or other financial accountin aforeign CouNtry?, , . . . . . . .t i vttt i e e e e e e e e e

See the nstructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes" enter the name of|*
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , . . . . .. ..
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from
disqualified person? . . . . . .. L L. e s e e e e e e e e e e

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?,
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, .
(5) Transfer any income or assets to a disqualified person (or make any of eithe

the benefit or use of adisqualifiedperson)?, . . . . . . . v v v o v v o -
(6) Agree to pay money or property to a government official? (Exceptu

termination of government service, if terminating within 90 days } .
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fai to qu
section 53 4941(d)-3 or in a current notice regarding disaster ass|

operating foundation defined in section 4942())
a At the end of tax year 2015, did the founda
6e, Part Xlll) for tax year(s) beginning before 20157
If "Yes," Iist the years P>
b Are there any years listed In
(relating to Incorrect va
all years hsted, answer "N
¢ If the provisions of sect

> .
3a Did the foundation hold morgjthan a 2% direct or indirect interest In any business enterprise
atany timedunngtheyear? . . . . . . . . . i .t i e e e e e e e e e e e e e e e, D Yes No

b If "Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015 ) .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes"

b Did the foundation make any investment Iin a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015?

Form 990-PF (2015)

JSA

561450 1 000
Vv 15-7F 54612



Form 990-PF (2015) THE HERITAGE FUND, INC. 01-0782316 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duriig the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, , . . . . |__—I Yes No
' (2) Influence the outcome of any specific public election (see section 4955), or to carry an,
directly or indirectly, any voter registrationdrive?, , . . . . . .. L . .. s e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . , . . . ... ... Yes No
(4) Provide a grant to an organization other than a chartable, etc, organization described in
section 4945(d)(4)(A)? (S8 MSIUCHONS), . . . . . . . oo eee e e e e e e, ves [ X No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? , , , . . ... ... ... .. Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in
Regulations section 53 4945 or in a current nofice regarding disaster assistance (see instructions)? . ., . . . . ... ... 5b
Organizations relying on a current notice regarding disaster assistance checkhere | . ., ., .. .. ... ... ... > |:|
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . ... ... ... ... .. Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . ., ... L. e No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter trangaction No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to t s . B ... ... 7b

Information About Officers, Directors, Trustees, Foundation

Part Vil and Contractors

ly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compen: instructions).

{b) Title, and average {
hours per week
devoted to position en

{d) Contributions to
employee benefit plans
and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

ATCH 8 0. 0.

2 Compensation of five highest-paid emp!
"NONE.”

ee

than those included on line 1 - see instructions). If none, enter

{d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,0 (c) Compensation

(e) Expense account,
other allowances

NONE
0 0 0.
Total number of other employees paid over $50,000. . . . . v v W v v v v v vt e e e e e e e e »
Form 990-PF (2015)
JSA
5E1460 1 000
vV 15-7F 54612



THE HERITAGE FUND, INC. 01-0782316

Form 990-PF (2015)

Page 7

AR} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . ... .. .. . - .

ELRIT:N Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities durng the tax year Include relevant statistical information such

organizations and other beneficianes served, conferences convened, research papers produced, etc Bxpenses
1 N/A
2
3
4
Part IX-B Summary of Program-Related Invest Be Instructions)
Describe the two largest program-related investments m i unng the tax year on lines 1 and 2 Amount

1 NONE

All other program-related investm
3 NONE

Total. Add lines 1 through 3

JSA

5E1465 1 000
Vv 15-7F 54612

Form 990-PF (2015)



THE HERITAGE FUND, INC. 01-0782316
Form 990-PF (2015) Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charntable, etc,
purposes
a Average monthly far market value of secunittes . . , . . . .. ... ... ... .. e 1a 365,779.
b Average of monthly cashbalances, . . . . .. . v v ittt ittt et e e 1b 885,369.
¢ Fair market value of all other assets (see INStructions), . . . . . . . . . . v v i i i i o e ic
d Total (add Ines 12,0, and C) . . . . . . v o ittt it e e e e e e e e 1d 1,251,148.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) _ _ ., . . . . . . ... ... ..... 1e
2 Acquisttion indebtedness applicable to ne tassets | . . ... ... ... 2
3 Subtractline 2 from line 1d L e e e e 3 1’251’ 148.
4 Cash deemed held for charntable activities Enter 1 1/2% of line 3 (for greater amount, see
INStTUCHIONS) L e e e e e 4 18,767.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 1,232,381.
6 Minimum investment return. Enter5%ofline5 . . . . . .. . .. ... . i e 61,619.
Distributable Amount (see Instructions) (Section 4942(1)(3) and (j)(5) private operating f
and certain foreign organizations check here »
1 Minimum mnvestmentreturn from Part X, line 6. . . . « . . ¢ . v v vt i v i e s 61,619,
2a Taxon investment income for 2015 from Part VI, ne 5 , . . .. ..
b Income tax for 2015 (This does not include the tax from Part V1), .
€ Addlines2aand2b . . . .. ... ... e 89.
3 Distributable amount before adjustments Subtract line 2c from line 1 61,530.
4 Recoveries of amounts treated as qualfying distrbutions , , . . . ... ..
5 AdAlNes3and 4. .. .. ... 61,530.
6 Deduction from distributable amount (see instructions), , , . ...
7 Distributable amount as adjusted Subtract iine 6 from line 54
INE T o e i e e e e e e e e e s e 61,530.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to ac
a Expenses, contributions, gifts, etc - total from Part |, cd 70,000.
b Program-related investments - total from Part Dz, @ L
2 Amounts paid to acquire assets used (or h
purposes | | L. L. e B e e e
3 Amounts set aside for specific chantable projects@at satisfy the
a Suitability test (prior IRS approval reqused S <A 3a
b Cash distribution test (attach the re edule) 3b
4  Qualifying distributions. Ad Enter here and on Part V, ine 8, and Part XIll, ine 4 | 4 70, 000.
§ Foundations that qualify u 4 e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b NS . e e 5 89.
6 Adjusted qualifying distributigels. Subtract ine 5 from lne 4 ... 6 69,911.
Note. The amount on line 6 \Wyll be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 0(e) reduction of tax in those years
Form 990-PF (2015)
JSA

5E1470 1 000

V 15-7F 54612



THE HERITAGE FUND, INC. 01-0782316
Form 990-PF¥2015) Page 9
EEEU  Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnbutable amount for 2015 from Part XI, Corpus Years prior to 2014 2014 2015
BRET v v e et e et e e e m e e 61,530.
2 Undistnbuted income, If any, as of the end of 2015
a Enter amount for 2014only. , . . . ... ... 60,932,
b Total for proryears 20 13 20 12 20 11
3 BExcess distnbutions carryover, if any, to 2015
a From2010 . ... ..
b From2011 . ... ..
¢ From2012 . ... ..
d From2013 ... ...
e From2014 . ... ..
f Total of lines 3athroughe . . . ... ... .. 0.
4 Qualifying distributions for 2015 from Part X,
ned » § 70,000.
a Applied to 2014, but not more than ine 2a . . .
b Applied to undistnbuted income of prior years
(Election required - see instructions), . . . . ..
¢ Treated as distrnibutions out of corpus (Election
required - see instructions) , ., . ... .. ...
d Applied to 2015 distributable amount, , , . . . 9,068.
e Remaining amount distributed out of corpus. . .
5 Excess distnibutions carryover appled to 2015 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract hne 5
b Prnior years' undistributed income Subtract
hmedbfromlme2b, . .. ... ........
c Enter the amount of prior years' undistributed
income for which a notice of deficiency hag
been issued, or on which the section 4942(a
tax has been previouslyassessed . . . . . . . .
d Subtract line 6¢ from hne 6b Taxable
amount - seeinstructions , , . . ... ... ..
e Undistributed income for 2014 Su line
4a from line 2a Taxable am
instructions . . . . ... ... ..
f Undistnbuted income for
4d and 5 from line 1 be
distnibuted in 2016, . . . . 52,462,
7 Amounts treated as distributi out of corpus
to satisfy requirements impow by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -see Instructions) . ., .. ... ...
8 Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) _ ., .
9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 fromine6a . . . . . . . 0.
10 Analysis of line 9
a Excess from 2011 ., . .
b Excess from 2012 , . .
¢ Excess from 2013 . . .
d Excess from 2014 , ., .
e Excess from 2015 . , .
Form 990-PF (2015)
JSA
SE1480 1 000
vV 15-7F 54612



Form 990-PF (2015) THE HERITAGE FUND, INC. 01-0782316 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the “foundation has received a ruling or determination letter that it 1S a private operating
foundation, and the ruling 1s effective for 2015, enter the dateoftherulng. . . . . . . .. ... .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section |_] 4942(3)(3) or L_] 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
justed net income from Part (a) 2015 (b) 2014 {c) 2013 (d) 2012

| or the minimum investment
return from Part X for each
year listed

b 85% oflne2a. ... ..

€ Qualifying distributions from Part
Xl line 4 for each year hsted

d Amounts included in Iine 2c not
used directly for active conduct
of exempt activities . . . . .

€ Qualfying distributions made
directly for active conduct of
exempt activities Subtract line
2dfromlne2c , |, ., , .
3  Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" alternative test - enter

(1) value of all assets , . .

(2) Value of asseis qualfyng
under section

49420)B) . . . . .

b "Endowment" alternative test-

enter 2/3 of minimum invest-
ment retum shown In Part X
hine 6 for each year isted , , ,

C "Support" altemative test - enter

(1) Total support other than
gross investment income
(interest dmwdends, rents,
payments on Ssecunties
loans (section S512(a)(5)),
orroyaltes), ., . . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided in section 4942
OEBYm . .. ...

(3) Largest amount of sup-
port from an exempt
organizaton, , , . , .

4) Gross investment income ,
m Supplementary Information (C ete this part only if the foundation had $5,000 or more in assets at
any time during the year -see i uctions.)
1 Information Regarding Foundatiol

a List any managers of the found
befare the close of any tax year (b

ATTACHMENS
b List any managers of the
ownership of a partnershi

nagers:

i, have contributed more than 2% of the total contributions received by the foundation
ey have contributed more than $5,000) (See section 507(d)(2) )

& who own 10% or more of the stock of a corporation (or an equally large portion of the
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

55145‘\1 000 Form 990-PF (2015)
vV 15-7F 54612



THE HERITAGE FUND, INC. 01-0782316

Form 990-PF (2015) Page 11
* Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sLeoc\:f Iaer?; 'rsef’;{.g:\ds'ﬁ'.%"@' thuar:g:!gn Purpose of grant or Amount
N b any foundation manager t contribution
ame and address (home or business) of substantal contribLtor recipien
a Paid during the year
ATCH 10
Total . .. ........... 70,000.

b Approved for future pa

JSA
§E1491 1 000

v 15-7F 54612

Form 990-PF (2015)



THE HERITAGE FUND, INC.

Form 990-PF (2015)

01-0782316

Page 12

CEAP ATy Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

(c)

(d)

(e)
Related or exempt
function income

1 Program service revenue Business code Amount Exclusion code Amount (See instructions ).
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments - 14 3,182.
4 Dividends and interest from securites . . . . 14 6,805.
5 Net rental iIncome or (loss) from real estate
a Debt-financed property. . . . . ... ..
b Not debt-financed property - . . . . . ..
6 Net rental income or (loss) from personal property. .
7 Other investmentincome . . . . ... ...
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events . - .
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b
[
d
e
12 Subtotal Add columns (b), (d),and(e) . , . . 9,987.
13 Total Add line 12, columns (b), (d), and (e) 13 9,987.

(See worksheet tn hne 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Ac

Line No Explain below how each activity fg

v accomplishment of the foundation'§;

Preported in column (e) of Part XVI-A contributed importantly to the

&s5es (other than by providing funds for such purposes) (See instructions )

JSA
5E14592 1 000

Vv 15-7F

54612

Form 990-PF (2015)



Form 990-PF (2015) THE HERITAGE FUND, INC. 01-0782316  Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

‘In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash, | L . e e e e e e e e e e e e e e 1a(1) X
(2) Other assets, | . . . . . . .. . .ttt ittt e et e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization. _ . . . . . . .. . . ... ... . 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization, , . , . .. ... .. ... ... .......... 1b(2) X
(3) Rental of facilities, equipment, or other assets |, . . . . . . . 0 i i i e e e e e e e e e e 1b(3) X
(4) Reimbursement armangements | . . . . . . ... L. L. e e e e e e 1b(4) X
(S) Loans orloanguarantees. . . . . . . . ... ... e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , , . . . . . ... ... ... 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpad employees , . . . . . ... . . ......... ic X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) shguld always show the fair market

value of the goods, other assets, or services given by the reporting foundation If the found ecelved less than fair market
value n any transaction or sharing arrangement, show in column (d) the value of the good§{ othelBssets, or services received
(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description S| tran. ions, and sharng arrangements
N/A N/A

2a |s the foundation directly or indirectly affiliat& with, or related to, one or more tax-exempt organizations
described in section 501(c) of the (other thén section 501(c)(3)) or in section 5272 , . . . ... ..... |:| Yes No
b _if "Yes," complete the following 3
{a) Name of orgal

(b) Type of organization (c) Description of relationship

hat | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t 1s true,
g E{_(E"'e' than taxpayer) Is based on all iInformation of which preparer has any knowledge
Slgn / } May the IRS discuss this retumn
H ' , I 7 / 7 OFFICER with the preparer shown befow
ere Signature of officer or tmsté‘/ Dat! r Title (see instructions)? Yes D Noj
A
. Print/Type preparers name Prepér'ef_s_ggn ~— Date Check |_J i | PTIN
Paid ' ERTALE
DARRIN L FRIEDRICH self-employed [ P00192163
Preparer ¢ . mme W HABIF, AROGETI, & WYNNE, L.L.P. Frm'sEIN_ P 57-1157523
Use Only | Fim's address » FIVE CONCOURSE PARKWAY, SUITE 1000
ATLANTA, GA 30328 Phoneno 404-892-9651
Form 990-PF (2015)
JSA

5E1493 1000
V 15-7F 54612



Schedule B Schedule of Contributors OMB No 15450047
(Form 990, 990-EZ,

or 990-PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 5

ﬁ,’fﬁ;’;ﬁ"ﬁ:\fgﬂ%gﬁ,ﬁ”” P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions 1s at www irs gov/form990

Name of the organization Employer identification number
THE HERITAGE FUND, INC.

01-0782316

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization

D 4947(a){1) nonexempt charitable trust not treated as a private foundation

D 527 political organization
Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated ;

sanp

D 501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule
Note. Only a section 501(c)(7). (8), or (10) organization can check boxes for BQ Seneral Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or §
or more (in money or property) from any one ¢
contributor's total contributions

ceived, during the year, contributions totaling $5,000
omplete Parts | and Il See instructions for determining a

Special Rules

section 50 (c)(3) fiing Form 990 or 990-EZ that met the 33 1/3 % support test of the
iand 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part I, line
m any one contributor, during the year, total contributions of the greater of (1)
"""F"‘f Form 990, Part VIII, ine 1h, or () Form 990-EZ, ine 1 Complete Parts | and Il

D For an organization describedg
regulations under sections
13, 16a, or 16b,
$5,000 or (2) 2%

D For an organization ribed in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that recewved from any one
contributor, during thegar, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or anmals Complete Parts [, II, and lil

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

JSA
S5E12512 000

V 15-7F 54612



Schedule B (Form 990, 990-EZ, or 930-PF) (2015)

Page 2

Name of organization

THE HERITAGE FUND,

INC.

Employer identification humber
01-0782316

Contributors (see Instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

HOWE D WHITMAN

4102 WHITEWATER CREEK ROAD

269,160.

ATLANTA,

GA 30327

Person
Payroll
Noncash

(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

(a)
No.

(b)

Name, address, and ZIP + 4

(a)
No.

(b)

Name, address, a

(Complete Part Il for
noncash contributions )

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions )

{c)

Total contributions

(d)
Type of contribution

(a)
No.

Person
Payroll
Noncash

{Complete Part Il for
noncash contributions )

: )
P address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

JSA
5E1253 2 000

Vv 15-7F

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

54612



Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 3

Name of organization THE HERITAGE FUND, INC. Employer identification number
01-0782316
FTsd|[l Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed
(a) No. (c)
from . f (b) h . FMV (or estimate) D (d) ived
Part | Description of noncash property given (see instructions) ate receive
HOME DEPOT SECURITIES
1
$ 269,160. 04/05/2016
a) No.
(fl!om (b) (d)
Part | Description of noncash property given Date received
a) No.
Crom (0) (@
Part | Description of noncash property given ), (see instructions) Date received
{a) No. (c)
from D ipti § (b FMV (or estimate) D (d) ived
Part | escription of nonc n (see Instructions) ate receive
$
(a) No. (c)
from D § (b) h R FMV (or estimate) D (d) ived
Part | esc on of noncash property given (see instructions) ate receive
3
(a) No. {c)
from D inti f (b) h . FMV (or estimate) D (d) ived
Part | escription of noncash property given (see instructions) ate receive
$
™ Schedule B (Form 990, 990-EZ, or 990-PF} (2015)

5E1254 2 000
VvV 15-7F 54612



Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 4 |
Name of organization THE HERITAGE FUND, INC. Employer identification number
. 01-0782316
mExclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
) (10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc ,
contributions of $1,000 or less for the year (Enter this information once See instructions.) » $
Use duplicate copies of Part Il if additional space is needed.

(a) No.
from {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
|f:romI (b) Purpose of gift {c) Use of gift (i) Description of how gift 1s held
art 2
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from| (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part
{e) Transfer of gift
Trans' 4 address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from {b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

5E1255 3 000
Vv 15-7F 54612
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THE HERITAGE FUND, INC. 01-0782316

ATTACHMENT 7

FORM 990PF, PART IIT - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED CAPITAL GAIN - STOCK CONTRIBU 251,351.
TOTAL 251,351,

v 15-7F 54612
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THE HERITAGE FUND, INC. 01-0782316

ATTACHMENT 9

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

HOWE D. WHITMAN
VICKI B. WHITMAN

Vv 15-7F 54612



c19vs dL-GT A

0T LNIWHDOVYLILY

6£1T€ WO 'YINVILY
8p1GZL X0d Od

005 L SNOILYY3dO FITT-A
LZT6T ¥d ‘YIHATIAYTIHd
pog 31INS

1S NIYW 6T06€

000°‘S§ SNOTLWVY340 ¥SN LSIAYYH
9TE0E WD 'WINYILY

dS ‘INNTAY JOOMNIATO 0SL
000°p SNOTILYY3dO SAIYLSINIW SD4
€1E0E ¥O ‘YINYILY
MN ¥d QOOMHDAL L9L
000°€ dIHSMOTTAd NYILSI¥HD SNAWYD
91E0E VD ‘YINYILY

06SL1 x0€ od

000°¢ 12300¥3 HINOA VINYILY
1064 X1 ‘NOLTIONYYD
91G8TT X08 Od

000°S SNOILYY3dO a4 AWIAVYIVY NYILSIYHO NVYISY

LNNOWY NOILONEIMINOD ¥O LN¥¥D JO 3IS04¥nd IN3IATIDEY 40 SNLY1LS NOILYANNOJ $SH3AAaY JNY FWYN LNIIJIDAA
aNY

YOLNBIYLINOD TYILNVLSENS OL dIHSNOILYTIY

UT LNAWHIYLIIV

. AYIX IHL ONIENUT JIYd SNOILINMETYIR0CT UNV SINVED = AX L9Yd “Jd066 WUd

91€28L0-T0 ONI ‘aNNd FOVLIYIH FHL



0T LNAWHOYLLY

=suoor dIvd SNOTINAINMLINOD TYLOL

006 °1¥

000'1

Z19%S AL=-9T A

06580

od

SNOTLVI3IdO od

PN ‘NOILDONAC NOLIDNIYWG
ad FTTIASHAVIO 66
TOOHDS 30¥0J3¥adT1IM IHL

T08EE Ta ‘ANVTIANYT
S 3AV vQI¥0T13 6E1
JILYIHL HTOd

LNNOWY

NOTLNEGIYLNOD ¥O INVED 30 ISOJMnd ILN3IJIDHd 40 SALYLS NOILVANNOA SSHYAAY OGNV 3WYN INIIJIDIH

ANY
dOLNAIYLNOD TYILNYLSEANS OL JdIHSNOILWYTIA

AYIA JHL JNIENT UIVd SNOTIMMHIYEINOD UNY SINUEY

B1E28Li0-T0

= NX Ld¥d ddUbb WEUJ

ONI ‘ANN3 3OVLIIYIH FHL



