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OMB No 1545-0052

2015

Open to Public Inspection|

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Fc:rm QQO'PF

Department of the Treasury
Internal Revenue Service

For calendar year 2015, or tax year beginning Jun 1 , 2015, and ending May 31 , 2016

Name of foundation A Employer identification number
THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION 85-0335071

Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see tnstructions)
P.O. BOX 5726 (505) 983-4592

City or town, state or province, country, and ZIP or foreign postal code

SANTA FE
G Check all that apply

NM 87502-5726 |€
|| Imtial return of a former public chanty
L Final return Amended return
- Address change Name change - here and attach computation . . . . . . .. D
H Check type of organization: Section 501(c)(3) exempt prnivate foundation

Section 4947(a)(1) nonexempt chantable trust Other taxable pnvate foundation E  If privale foundation slatus was terminated
1 Fair market value of all assets at end of year J  Accounting method B]Cash [_IAccruaI under section 507)(1)(A), check here . . . . > D
(from Part Il column (c), Ime 16) DOther (speciy) ] F  If the foundation s in a 60-month termination D

If exemption application is pending, check here. » D

- Initial return D 1 Foreign organizations, check here . . . . . . > D

2 Foreign organizations meeting the 85% test, check
>

>3 11,091,215. (Part I, column (d) must be on cash basis ) under section 507(b){1)(B), check here . . . . ™

Part1 | Analysis of Revenue and {c) Adjusted net

Expenses (The total of amounts in Income
colLPmns (b), (g), and (d) may not neces-
sarily equal the amounts in column (a)

(see mnstructions) ) g

, oY= Sy
r ff~S Uy~

T~ T 1
If the foundation is not required to attach Sch B I (2] 1’ =r \‘:y
N Ta)
0

|
1,050./’17/ OCTZI77~ 7:'5’/
I

S T l%l
- - =
<7

/

~ad

(a) Revenue and
expenses per books

(b) Net investment

(d) Disbursements
income

for charitable
purposes
(cash basis only)

1 Contributions, gifts, grants, elc, received (attach schedule) . .
2 ck» H

3 Inlerest on savings and temporary cash investments « « «

4 Diidends and interest from secunlies .+ « « - . .« . .

BaAGosSIeMs « - « « . 4 @ et e e
b Net rental income
or(loss) . . . .

1,050.
437,615.

437,615.

6 @ Net gain or (loss) from sale of assels nol on Ine 10

b Gross sales pnce for all 3,347,745
4 4 .

assetsonline6a . . .
7 Capttal gain net income (from Part IV, ine 2) . . . 0.
8 Net short-term capital gain
9 Income modifications

Gross sales less
10a retums and
allowances . . .

b Less Cost of
goodssold . . .

¢ Gross prafit or foss) (allach schedule)
11 Other income (attach schedule)

-417,983.1,-6a Stmt

mczm<m>

42 Total. Addlnes1through1t. . . « « « . . .
13  Compensation of officers, directors, trustees, etc . . 120, 309.
14  Other employee salaries and wages 42,111.
45 Penslon plans, employee benefits. . . . . . . . 65.

20,682. 438, 665. 0.

120,309.
23,417.
65.

18,694.

16 a Legal fees (attach schedule). . - . . . . . . .
b Accounting fees {attach sch). . L—-16b Stmt.
¢ Other prof, fees (attachsch). . . . . . . . . .
417 Interest
18 Taes (atiach schedule)(see insts) Siee Line. 18 Stmt

19 Depreciation (attach
schedule) and depletion

20 OCCUPaNCY « » « « & o 4 b e b e e e
21 Travel, conferences, and meetings
22 Pantngand publications - . .+ . . . . . . . .
23 Other expenses (attach schedule)

See Line 23 Stmt

4,196. 2,098. 2,098,

17,014.

8,000.
21,480.
19,113.

1,422.
8,000.

11,507.

21,480.
19,113.

oZy»r OZ—-PpAMIVO

12, 551. 12,551.

OMOZMOXM MEC=—P>PV-—AN—Z~ZT0>

24 Total operating and administrative
expenses. Add lines 13 through23 . . . . . . .

25 Conlrbulions, gils, grantspaid -+ . . « « . . . . .

26 Total exp and disbur
Addlnes24and25. « « + + ¢« v 0 0 ..

244,839.

30,214.

210,

540.

386,100.

396,

100.

640,939.

30,214.

606,

640.

27 Subtract ine 26 from line 12:
akE of re over
and disbursements

b Net | (if negati
C Adjusted net Income (if negative, enter -0-)

,enter -0-). . .

-620,257.

408,451.

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0301

12/04/15

Form 990-PF (2015)
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Form 990-PF (2015) THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION 85-0335071 Page 2

Attached schedules and amounts in the description Beginning of year End of year
Balance Sheets ?gg]e"::sstrqx%‘ﬂgn?)for en-ofyear amounis onl. (a) Book Value {b) Book Value {c) Farr Market Value
1 Cash—non-interest-bearing . « « . . .« . . oo v v v 20,575. 66,929. 66,929,
2 Savings and temporary cash investments . . . . . ... ... 552,187. 1,184,027. 1,184,027.
3 Accountsrecewvable . . . . ... .. - |
Less: allowance for doubtful accounts >
4 Pledgesreceivable. . . . . ... .. - |
Less: allowance for doubtful accounts
Grantsrecevable . . . v v v v v e e
Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . . . . ..
7 Other notes and loans receivable (attach sch) .*> [
g Less' allowance for doubtful accounts >
S 8 Inventories forsaleoruse . . . . . ... Lo
$ 9 Prepaid expenses and deferredcharges . . . . . . . ... .. 2,623. 3,306. 3,306.
S | 10a Investments — U.S. and state government
obligations (attachschedule) . . . . . .. . ... ... . ...
b Investments — corporate stock (attach schedule) . L=10b. Stmt. . . 4,403,216. 3,859,674. 4,955,504.
¢ Investments — corporate bonds (attach schedute). L<10.c. Stmt . . 800,016. 400,008. 396, 320.
11 Investments — land, buildings, and
equipment:basis. . .. ... ..o >
Less. accumulated depreciation
(attachschedute) . . . . . .. . .. .. >
12 Investments — mortgage loans . . . . . . LT
13 Investments —~ other (attach schedule) . . L=13 Stmt . . . 4,655,888. 4,302,826. 3,962,282.
14 Land, buildings, and equipment: basis ™ 315,947. J
Less accumulated deprecnallon ___________
(attach schedule) . . .L=14.Stmt. . > 212,924, 106,038. 103,023, 519,736.
15 Other assets (descnbe > ) 3,111. 3,111. 3,111.
16 Total assets (to be completed by all filers —
see the instructions. Also, see page 1, item|l). . . . . . .. .. 10,543,654. 9,922,904. 11,091,215.
L [ 17 Accounts payable and accrued expenses. . . . . « . . . . . . 3,989. 3,500.
L 18 Grantspayable. . . . . . . . ... ... .. .0 oL
B | 19 Deferredrevenue . . . . v v v v v v v v v e e e e
ll_ 20 Loans from officers, direclors, trustees, & other disqualified persons . . . .
| 21 Mortgages and other notes payable (attach schedule) . . . . . . . . ..
T 22 Other habilties (descnbe > ) 4.
S 23 Total liabilities (add lines 17 through22) . .. ... ... .. 3,993. 3,500.
Foundations that follow SFAS 117, check here . . . > Iz(_
and complete lines 24 through 26 and lines 30 and 31
NF | 24 Unrestricted . . . . .. ... ... ... 10,539, 661. 9,919,404.
ET : 25 Temporanlyrestnicted . . . . . . .. . ... ... 00
D| 26 Permanentlyrestncted . . . . . . .. ... ... 000,
g B Foundations th_at do not follow SFAS 117, check here . *> L
S A and complete lines 27 through 31.
$ k 27 Capital stock, trust pnncipal, or currentfunds . . . . . . . . ..
S N | 28 Paid-in or capttal surplus, or land, bidg , and equipmentfund . . . . . . .
Og 29 Retained eamings, accumulated income, endowment, or other funds . . . .
R S | 30 Total net assets or fund balances (see instructions) . . . . . 10,539,661. 9,919,404.
31 Total liabilities and net assets/fund balances
(seeinstructions). . . . . . ... ... oL L, 10,543,654. 9,922,904.
| Part Ili] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), Iine 30 (must agree with
end-of-year figure reported on prioryear'sretum). . . . . . . . . . L .o e e e e e e e e e s 1 10,539,661.
2 Enteramountfrom Part ], IN@ 278 . . . . . .« i i i i e e e e e e e e e e e e e e e e e e e e e e e 2 -620,257.
3 Otherincreases notIncluded In line 2 (temize) . .. .» 3
4 AANNES 1,2,8003 « « « « v v et e e e e e e 4 9,919,404.
5 Decreases not Included in line 2 (itemize) . . . . . . - 5
6 Total net assets or fund balances at end of year (ﬁn; 4 minus line 5) — Partll, column (b),ine30 . ... ... .. 6 9,919,404.

BAA TEEA0302 10/13/15 Form 990-PF (2015)




Form 990:PF (2015) THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION 85-0335071 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, {b) How acquired | (C) Date acquired | (d) Date sold
2-story bnck warehouse; or common stock, 200 shares MLC Company) *B: ‘B‘L’,f!,‘f.‘:ﬁ (mo , day, yr) (mo, day, yr)
1a 2500 SHARES CATERPILLAR STOCK p 05/01/13 |05/17/16
b 3000 SHARES OF NATIONAL OILWELL VARCO P 05/01/13 [05/17/16
€ 3000 SHARES OF NATIONAL OILWELL VARCO P 05/22/15 105/17/16
d CREDIT SUISSE NOTE I3 03/23/13 [06/29/15
€ See Columns (a) thru (d)
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 177,480. 208,823. -31,443.
b 98,250. 176,941. -78,691.
c 98,238. 135,507. -37,269.
d 200,000. 200,002. -2.
e See Columns {(€) thru (h 3,044,354. -270,578.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gains (Col (h)
{i) F.M.V (j) Adjusted basis (k) Excess of col. (1) gain minus col (k), but not less
as of 12/31/69 as of 12/31/69 over col (j), If any than -0-) or Losses (from col (h))
a -31,443.
b -78,6091.
c -37,269.
d -2.
e See Columns (1) thru (1) -270,578.
2 Capital gain net income or (net capital loss). . . . —[ :; ?ka)lsns'),alasr?t:rn-tgf :2 ;:2 ll lllqug ;’ —l- ) _117,983.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- _I_
103 =T 3 1 1137~ - _ . 3 -381, 383.

Qualification Under Section 4940(e) for Reduced Tax on Net Investmen

t Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

If 'Yes,’ the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) {b) (c) (d)
Base period years Adjusted qualifying distributions Net value of Distnbution ratio
Calendar year (or tax year nonchantable-use assets (col. (b) divided by col (c))
beginning In)
2014 624,067. 12,069, 626. 0.051706
2013 591,488. 11,871,630, 0.049824
2012 564,530. 11,183,596. 0.050478
2011 491,997. 10,829,494, 0.045431
2010 553,102. 10,967,566. 0.050431
2 Totalofline1,column(d) . . . . . . . . . i i i e e e e e 2 0.247870
3 Average distnbution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If lessthanSyears . . . . . .. ... ... ... 3 0.049574
4 Enter the net value of nonchantable-use assets for 2015 from Part X, kine5. . . . . . ... ... .. .. 4 11,119,223,
5 Multiplylinedbyline3 . . . . . o . o i i i e e e e e e e e e 5 551,224.
6 Enter 1% of net investment income (1% of Partl,ne27b) . . . . . . . ... ... ... oo vt 6 4,085,
7 AADINESSand 6. « . v v v o v i e e e e e e e e e e e e e e e e e e e e e e s 7 555, 309.
8 Enter qualfying distributions from Part XIl,lined . . . . . . . . ..« oo oo o 8 606, 640.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA

TEEAQ303 10/13/15

Form 990-PF (2015)




Form 990.PF (2015) THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION 85-0335071 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructionsi

1 a Exempt operating foundations described in section 4940(d)(2), check here . . . . > Ll and enter 'N/A’ on line 1
Date of ruling or determunation letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 4940(e) requirements in Part V, - 1 4,085.

check here .. > Eand enter 1% of Part L IN€27b .+« v v v v vt e e e e e e e e e e |i]—
¢ All other domestic foundations enter 2% of line 27b Exempl foreign organizations enter 4% of Part I, ine 12, col (b) _

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Othersenter-0-) . . . . . . . . v o v i i i i e e e e e e e e e e e 2 0.
3 Addlines1and 2. . . . . o Lo e e e e e e e e e e e e e e e e e e 3 4,085.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-} . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from Iine 3. If zero or less, enter-0- . . . . . ... ... ... 5| . 4,085.
6 Credits/Payments’
a 2015 estimated {ax pmts and 2014 overpayment creditedt0 2015 . . . . . . . . ... .. .. 6a 4,768.
b Exempt foreign organizations — tax withheldatsource . . . . . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form8868). . . . . . . . .. 6¢c
d Backup withholding erroneously withheld . . . . . . . . ... ... ... .. ... 6d
7 Total credits and payments. Add lines 6athrough6d . . . . . . . . .« . it it it i e e e 7 4,768.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached . . . . . . .. 8
9 Taxdue Ifthe total of ines 5 and 8is more than line 7, enteramountowed . . . . . . . . . . . . . .. .. e e .. 1 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amountoverpaid . . . . . . . . .. ... ...... 110 683.
11 Enter the amount of line 10 to be Credited to 2016 estimatedtax . . . . . > 683. Refunded . . . .”| 11

RantdVIIZAY| Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions forthe definition)?. . . . . . . . L L e e e e e e e e e e e

If the answer 1s 'Yes'to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published
or distributed by the foundation in connection with the activities.

¢ Diud the foundation file Form 1120-POL forthisyear? . . . . . . . . . . . 0 i i i e e e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

{1) Onthe foundation . . . * $ (2) Onfoundation managers . . . . ™ $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on

foundation managers . . . . * $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,” attach a detailed descnption of the aclvities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . . . . . . . . . ..

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-Tforthisyear? . . . . . . . . . . . . . . i i i i ittt i e e e
5 Was there a liquidation, termmation, dissolution, or substantial contractiondunngtheyear? . . . . . . . . . . . . . ..o o .
If Yes,’ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either'
® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governinginstrument? . . . . . . . . . . . L L Lo e e e

7 Did the foundation have at least $5,000 in assets at any time during the year? If ‘Yes, complete Partll, col (c), andPartXV . . . . . . . . ... ..
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . . . >
NM - New Mexico

b If the answer 1s "Yes' to line 7, has the foundation furnished a crg:; of Form 990-PF 1o the Attorney General
(or designate) of each slate as required by General Instruction G? If ‘No,’attachexplanation . . . . .« . v« . v o v v v v v i v

9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5)
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes, complete Pant XIV . . . .

10 Dud any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule listing their names
AN AAArESSOS -« . .« v v i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X

BAA Form 990-PF (2015)

TEEAQ304 10/13/15




Form 990-PF (2015) THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION 85-0335071 Page 5
RVl Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If 'Yes’, attach schedule (seeinstructions) . . . . . . . . . . . .. v v v v v o 11 X
12 Dud the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes, attach statement (see Instructions). . . . . . . ¢ . . . L oL L e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Websiteaddress . . . . . . . ... 000 > N/A _ _ __
14 Thebooksaremcareof ™ THE FQUNDATION __ """ "Telephoneno.  (806) 676-5478
Locatedat ® 525 E. PALACE AVE SANTA FE NM ZIP+4 > 87501
15 Section 4947(a)(_1 )_n;ngx_ér;p?c?\a_rit;bTe_tru_st_s Flli;g_Fgrr; 990-PF in lieu of Form 1041 — Check here . . « . « » . » v o 0o tn.. »
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . ... ... .. ’l 15 |

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial accountin a foreigncountry? . . . . . . . . . . L Lo e e

See the instructions for exceptions and filing requirements for FINCEN Form 114, if 'Yes,
enter the name of the foreign country

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked In the "Yes’ column, unless an exception applies.
1.2 During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . . . DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a

disqualified person? . . . . . . . . e e e e e e e e e e e e e e . Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disquallfied person? . . . . . . . .. . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . .. Yes . No

(5) Transfer any iIncome or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualfied person)? . . . . . . . . . . . o i L e e |:|Yes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the officiat for a period after termination
of government service, if terminating within 90days.). . . . . . . . . . . . oo oL DYes No

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructons)? . . . . . . . ... ..

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . ... ... ... > D

¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2015? . . . . . . . . . o oo o

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
pnivate operating foundation defined in section 4942())(3) or 4942(j)(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 2015? . . . . . . . .. ... .. oL DYes No

If 'Yes,' list the years » 20,20 __,20 .20 __

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(retating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — seeinstructions.) . . . . . . . .. ... ... o o e

¢ If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.

»20 .20 , 20 , 20

N I D

3 a Dd the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any timeduringtheyear? . . . . . . . . L L o e e e e e e s D Yes No

b If 'Yes,' did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in2018). . . .« . .« v v o v i i v i i i e e

4
]

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
chartable PUIPOSES? . v . & v i e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 201572, . . .« . . . L L L L e e e e e e e e e e e e e e e e e e e e e e e e

BAA Form 990-PF (2015)

TEEAQ305 10/13/15




Form 990+PF (2015)

THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION

85-0335071

RagVIIZB] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . . D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registrationdrive? . . . . . . . ... ..o Lo o 0oL Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . .. .. ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described

in section 4945(d)(4)(A)? (seeinstructions) . . . . . . . . .. L L e e e e D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or

educational purposes, or for the prevention of cruelty to childrenoranimals? . . . . . . ... .. .. D Yes No

b If any answer I1s Yes' to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(SEEINSITUCLIONS)? « v o v o i e e e e e e e e e e e e e e e e e e e e e e e e e e

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . .. .. . ... > D

c If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the
tax because It maintained expenditure responsibility forthegrant? . . . . .. ... ... . 000

If 'Yes,’ attach the statement required by Regulations section 53.4945-5(d).

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . . .. L L e e

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . ... ...

If 'Yes' to 6b, file Form 8870

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attnbutable to the transaction? . . . . . . ... ...

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1_ List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contributions to (e) Expense account,
(8¥Name and acress anusperweek | (fnotpals, | - employesbereft | otfer lowances
compensation
JULIE PHILLIPS PUCKETT __ __ __ _
P.O. BOX 5726 CHAIR/PRES
SANTA FE NM  87502-5726 25.00 76,939. 0. 0.
CONNIE J WOOTTON_ _ _ _ __ _ _____
P.O0. BOX 5726 SR VP/SECY
SANTA FE NM  87502-5726 5.00 17,625. 0. 0.
DOUGLAS HOLCOMB _ _ ____ _ _____
P.O. BOX 5726 SR VP/TREASURER
SANTA FE NM  87502-5726 5.00 17,194. 0. 0.
LELA PUCKETT _ _ __ __________
P.O. BOX 5726 DIRECTOR
SANTA FE NM  87502-5726 5.00 8,550. 0. 0.

2__Compensation of five highest-paild employee

s {(other than those inc

luded on line 1 — see instructions). If none, enter 'NONE.’

(a) Name and address of each employee (b) Title, and average (c) Compensation {d)Contnbutions to (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
NONE_ _ _ o ____
Total number of other employees paid over $50,000 . . . . . . . . . . o o o L L e e e e e > None
BAA TEEA0306 10/13/15 Form 990-PF (2015)




Form 990-PF (2015) THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION 85-0335071 Page 7

and Contractors (continued)

IEZaViIN information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE _ _ el
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . v v v v v i it i e > None
RaXeA Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
L
2
s _ .,
4
RadiXsB) Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
T
. .
All other program-related investments. See instructions.
s _ _ .
Total. Addlines 1through 3 . . & v . o o 0 it st e s e e e e e e e e e e e e e e >
BAA Form 990-PF (2015)
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Form 990-PF (2015) THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION

85-0335071 Page 8

[Part X _|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes
a Average monthly fair market value of secunities . . . . . . . . . . L L e e e e e 1a 8,898, 965.
b Average of monthly cash balances . « « « v v v v v vt i i b e e e e e e e e e e e e e e e e e 1b 1,911,586.
€ Fair market value of all other assets (seeinstructions) . . . . . . . . . . i i i i i e e e e 1c 478, 000.
dTotal (addines 18, b, @NAC) - « -+« v v i i e e e e e e e e e e e e e 1d 11,288,551.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detalledexplanation) . . . . . . . . . o o o i e | 1e |
2 Acquisition Indebtedness applicabletoline1assets . . . . . . . . . . . . i i e e 2
3 Subtractline2fromiline 1d . . . v . v v o i e e e e e e e e e e e e e e e e e e e e e e e 3 11,288,551.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, SEe INSIIUCHIONS) - = .« « v v o i it s i i e et e e e e e e e e e e e e e 4 169, 328.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line4. . . . . . .. 5 11,119,223.
6 Minimum investmentreturn. Enter 5% of ine 5 .+ « v & v v i v i v b e e e e e e e e e e e e e e e e 6 555, 961 .
Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)
1 Minimum investmentreturn from Part X, fin@ 6 . . . . . . o v v v i i e e s e e e e e e e e e e e e 1 555, 961.
2a Tax on investment income for 2015 from PartVl,lne5. . . . . . . ... ... .. 2a 4,085.
b Income tax for 2015. (This does not include the tax from PartVI). . . . . . .. .. 2b
CAddlines2aand 2b . . . . . . L e e e e e e e e e e e e e e e e e e e e 2c 4,085,
3 Distnbutable amount before adjustments Subtracthne 2cfromline1. . . . . . . . .. ... . o L L 3 551,876.
4 Recoveries of amounts treated as qualifyingdistributions . . . . . . . . . . oL L e e 4
§ Addlines3andd. . . . . . . L i e e e e e e e e e e e e e e e e e e e e 5 551,876.
6 Deduction from distributable amount (see instructions) . . . . . . . . . .. L L e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll, line4. . . . . . . ... 7 551,876.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), fine26 . . . . . . . . . .. . ... ... .... 1a 606, 640.
b Program-related investments — total from Part IX-B. . . . . v v v v v it e e e e e e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes . . . . . . . 2
3 Amounts set aside for specific charitable projects that satisfy the
a Surtability test (prior IRS approvalrequired). . . « .« .« L L L e e e e e e e e e e e e e e 3a
b Cash distnbution test (attach the required schedule) . . . .« .« v o v v v i e e e e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, Iine 8, and Part Xlil, line4 . . . . . . 4 606,640,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part ], line 27b (see InStructions) . . . . . . v v i i i e e e e e e e e 5 4,085.
6 Adjusted qualifying distributions. Subtractlne Sfromlined . . . . . . .. ... .. oo e L, 6 602,555.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2015)

TEEAQ308 10/13/15




Form 990-PF (2015) THE WAITE AND GENEVIEVE PHILLIPS FQUNDATION 85-0335071 Page 9

Part XIll |Undistributed Income (see instructions)

(a) {b) (c) {d)
Corpus Years prior to 2014 2014 2015

1 Distnbutable amount for 2015 from Part XI,

Ine7. .. ..ttt 551, 876.
2 Undistnbuted income, If any, as of the end of 2015
a Enter amount for 2014only. . . . . . . .. ..
b Total for prior years 20,20 .20

3 Excess distnbutions caryover, if any, 102015

aFrom2010. .. ... 0.
bFrom2011 ... ... 0.
cFrom2012. .. ... 12,938.
dFrom2013 ... ... 6,296.
e From2014 . . . . . . 30,276.
f Total of lines 3athroughe . . . . ... .. .. 49,510.
4 Qualifying distnibutions for 2015 from Part
XN, line4 > $ 606,640.

a Applied to 2014, but not more thanline2a . . .

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus
(Election required — see instructions). . . . . .

d Applied to 2015 distributable amount . . . . . . 551, 876.
e Remaining amount distributed out of corpus . . 54,764. ]

5 Excess distributions carryover apphedto 2015 . . . . .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractlne5. . . . . 104,274.

b Prior years' undistnibuted income Subtract
inedbfromlne2b. . . . ... ... ... .. 0.

¢ Enter the amount of pnior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . ..

d Subtract line 6¢ from line 6b. Taxable
amount — see Instructions . . . . .. . ... 0.

e Undistributed income for 2014 Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . . . 0.

f Undistributed income for 2015 Subtract lines
4d and 5 from line 1. This amount must be
distributedin2016 . . . . ... ... ... .. 0

7 Amounts treated as distributions out of ‘
corpus to satisfy requirements imposed by '
section 170(b)(1)(F) or 4942(g)(3) (Election i
may be required — see Iinstructions) . . . . . .

8 Excess distnbutions carryover from 2010 not

applied on line 5 or line 7 (see instructions) . . . 0. '
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 fromline6a . . . . . .. 104,274.
10 Analysis of ine 9:
a Excess from 2011 . . 0.
b Excess from 2012 . . 12,938.
¢ Excess from 2013 . . 6,296.
d Excess from 2014 . . 30,276.
e Excess from 2015 . . 54,764. ‘
BAA Form 990-PF (2015)

TEEA0309 10/13/15




Form 990-PF (2015) THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION 85-0335071 Page 10

[EZpaVall Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a pnvate operating foundation, and the ruling
15 effective for 2015, enterthe date oftheruling. . . . . . . . . . . o o L L L e e >
b Check box to indicate whether the foundation is a private operating foundation descrnbed in section ﬂ 4942())(3) or 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years
income from Flart | or the mInIMUM (2)2015 (b) 2014 (c)2013 (d) 2012 (e) Total

eachyearlisted .. ... ........
b85%oflne2a . .............

€ Quatifying distributions from Part XII,
line 4 foreachyearlisted. . . . . . . ..

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtractline 2d fromlne2¢c . . ... ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Valueofallassets . . . .......

(2) Value of assets qualifying under
section 4942()3)B)() - - - - - - - -

b 'Endowment’ altemnative test — enter 2/3 of
minimum nvestment return shown in Part X,
Ine6foreachyearlisted . . . . . ... ...

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), orroyalties). . . . . . ..

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(3(3)(B)(ﬁ0 .........

(3) Largest amount of support from
an exempt organizaton . . . . . ..

(4) Gross investmentincome . . . . . .
[REtXVA| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

ALL ASSETS RECEIVED DIRECTLY OR INDIRECTLY FROM GENEVIEVE PHILLIPS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEA0310 10/13115 Form 990-PF (2015)




Form 990-PF (2015) THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION

85-0335071 Page 11

[RZ5XYA Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,

Recipient Foundation
i i ™ | silusof | Pumose ol grntor
Name and address (home or business) substantial contributor
a Paid durning the year
SEE ATTACHED SCHEDULE N/A GENERAL USE
VARIOUS
SANTA FE NM 87501 PC 396,100.
I | » 3a 396,100.
b Approved for future payment
NONE
Total . o o i e e e e e e e e e e e e e e e e e e e e e e e e e » 3b 0.
BAA TEEA0501 10/13/15 Form 990-PF (2015)




Form

990-PF (2015) THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION

85-0335071 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

- 0o OO0 T o

g Fees and contracts from government agencies . .

2
3
4

5

a
b

W o Nd

10

®© Q0 O w

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c)
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

Membership dues and assessments . . . .

Interest on savings and temporary cash invesiments . . . .

Dividends and interest from securities . . .
Net rental income or (loss) from real estate.
Debt-financed property . . . . . . . .. ..
Not debt-financed property . . . . . . . ..
Net rental income or (loss) from personal property . .
Other investment ncome . . . . ... ..

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events . .

Gross profit or (loss) from sales of inventory . . .

Other revenue

14

1,050.

14

437,615,

18

-417,983.

12 Subtotal. Add columns (b), (d), and (e) . . .
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to venfy calculations.)

438, 665.

-417,983.

.................................... 13

20,682.

Part XVI-B [Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. [ Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions )
N/A
BAA

TEEA0502

10/1315

Form 990-PF (2015)




Form 990-PF (2015) THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION 85-0335071 Page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization
descnbed in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash. . o v o e e e e e e e e e e e e e e e e ta (1) X
(2) Otherassets . . .+ v v v v v v v s e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions:
(1) Sales of assets to a nonchantable exemptorgamization. . . . . . . . . . o e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . .. o v oo d e e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . o 0 i i i i L e e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . . . L . L L L L L e e e e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees . . . . . . . . it i e e e e e e e e e e e e e e e 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . . . . . . .. o0 e e 1b (6) X
€ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . . ... .. .o 1c X

d if the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value In

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no

(b) Amount involved {c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3))orinsecton5277 . . . . . . . . . .. .. ... ..

b If 'Yes,' complete the following schedule.

D Yes

(a) Name of organization {b) Type of organization

(c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowladge and bel:e!, it is true,
correct, and complete Declaration of preparer {ojher than taxpayer) is b. on all information of which preparer has any knowledge
Slgn . } - t|\g|ay lr;e IRS“dhls‘guss
Here Ak Nodiad
, 10-12-b preparr o beon
ture of officer or trustee Date Titte T;‘TY" No
Pnnt/Type preparer's name Preparer's signature Date Check U" PTIN
Paid Carolyn H. Gonzales, CPA L@M.[Ul é'ﬁ?L q/cu;//(o self-employed P00520301
Preparer [Fmsname  * Carolyn H. Gonzales CLyA/ A Firms €IN ® 85-0455574
Use Only |Fimms address ™ 2213 Brother’s Rd., Suf{te 200
Santa Fe NM 87505 Phone no (505) 424-9444
BAA Form 990-PF (2015)

TEEA0503 10/13/15




Form 990-PF
Part |, Line 6a

Net Gain or Loss From Sale of Assets

2015

Name Employer |dentification Number
THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION 85-0335071

Asset Information:

Description of Property:. . . . . . STOCKS

Date Acquired: . yarious How Acquired . . . Purchased

Date Sold: . . . Various Name of Buyer: . . .

Sales Pnce: . . 3,347,745, Costorother basis {do not reduce by depreciation) . . . 3,765,728,

Sales Expense . . Valuation Method'. . . . Cost

Total Gain (Loss) . . -417,983. Accumulation Depreciation: . . .

Description of Property:. . . . . .

Date Acguired . How Acquired:

Date Sold" . . . Name of Buyer: . . .

Sales Price Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Total Gain (Loss):

Valuation Method". . . .

Accumulation Depreciation: . . .

Date Acquired: .
Date Sold* . . .
Sales Pnce.

Sales Expense . .

Total Gain (Loss):

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation . . .

Date Acquired: .
Date Sold: . . .
Sales Price:

Sales Expense:. .

Total Gain (Loss):

How Acquired.

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation: . . .

Description of Property". . . . . .
Date Acquired: .

Date Sold: . . .

Sales Price:

Sales Expense . .

Total Gain (Loss).

How Acquired

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation: . . .-

Date Acquired: .
Date Sold: . . .
Sales Price:

Sales Expense . .

Total Gain (Loss):

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation: . . .

Date Acquired: .
Date Sold. . . .
Sales Price:

Sales Expense:. .

Total Gain (Loss):

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method:. . . .

Accumulation Depreciation® . . .

Date Acqguired- .
Date Sold: . . .
Sales Pnice:

Sales Expense:. .

Tota!l Gain (Loss)

How Acquired:

Name of Buyer: . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method". . . .

Accumulation Depreciation: . . .

TEEW4004 05/14/15




THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION 85-0335071

Form 990-PF, Page 1, Part|, Line 18

Line 18 Stmt

Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
PAYROLL 12,929, 1,422. 11,507.
EXCISE 4,085.

Total 17,014. 1,422. 11,507.

Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt

Other expenses: Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
PROFESSIONAL MEMBERSHIPS 1,847. 1,847.
D/0 INSURANCE 1,725. 1,725,
OFFICE EXPENSES 7,796. 7,796.
WORKCOMP INSURANCE 1,183. 1,183.
Total 12,551. 12,551.

Form 890-PF, Part IV, Capital Gains and Losses for Tax on Investment Income
Columns (a) thru (d)

(a) (b) (c) (d)
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e.g., real estate, 2-story brick warehouse; or P — Purchase (month, (month,
common stock, 200 shares MLC Company) D — Donation day, year) day, year)

CREDIT SUISSE NOTE 06/26/13 07/01/15

10000 SHARES OF NOBLE CROP 10/29/14 10/01/15

2000 SHARES OF NOBLE CROP 05/22/15 10/12/15

950 SHARES CHEVRON 06/02/09 10/01/15

2000 SHARES OF CHUBB CORP 09/15/14 10/01/15

3000 SHARES COCA COLA 11/26/07 10/01/15

4200 SHARES CONOCO PHILLIPS 11/21/05 10/01/15

20000 SHARES OF DIVIDEND&INCOME UIT 09/15/14 10/01/15

10500 SHARES OF EUROPE DEEP VAL 09/15/14 10/01/15

20415 SHARES OF ALTERNATIVE INCOME 12/02/14 10/01/15

18914 SHARES OF CYCLICAL STRENGTH 03/03/15 10/01/15

20021 SHARES OF TARGET GLBL DIV 05/22/15 10/01/15

19875 SHARES OF MLP&ENERGY 05/22/15 10/01/15

20307 SHARES OF SABRIENT DIV 07/21/15 10/01/15

21292 SHARES OF DIV&INCOME SELECT 08/28/15 10/01/15

2700 SHARES OF NORFOLK SOUTHERN 03/26/12 10/01/15

2600 SHARES OF PFIZER 03/26/12 10/01/15

350 SHARES OF PHILLIPS 66 07/02/01 10/01/15

CALL OF PAR MERRILL LYNCH PREFERRED STOCK 01/18/07 01/29/16

e B LR LB vEUE Lol vl LR LR LR vELE Lol LivE Lol LivH Lol Lol Lok Liv

SABRIENT BAKERS DOZEN MATURITY 01/16/15 02/24/16




THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION

85-0335071

Form 990-PF, Part Vv, Capital Gains and Losses for Tax on Investment Income

Columns (e) thru (h)

(e) ) (9) (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)
price (or allowable) plus expense of sale (e) plus (f) minus (g)
200, 000. 200,004. -4.
103,700. 209,488. -105,788.
20,751, 35,672. -14,921.
73,790. 66,445, 7,345.
242,664. 184,415. 58,249.
118,254, 93,772, 24,482.
200,282. 195,817. 4,465.
157,796. 159,134. -41,338.
81,663, 99,425. -17,762.
157,189. 199,900. -42,711,
177,850, 200,005. -22,155.
153,012. 194,757. -41,745.
123,934. 195,012. -71,078.
| 170,298. 200,006. -29,708.
| 184, 005. 200,013. -16,008.
206,911, 179,177. 27,734.
81,687. 58,216. 23,471.
26,983. 4,623. 22,360.
125,000. 128,460. -3,460.
168,007. 200,013. -32,006.
Total 3,044,354. -270,578.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

i Columns (i) thru (1)

Complete only for assets showing gain in column (h) and owned
by the foundation on 12/31/69

(i)
Fair Market Value
as of 12/31/69

0
Adjusted basis
as of 12/31/69

(k)
Excess of column (1)
over column (j), if any

U]

Gains (column (h)
gain minus column (k),
but not less than -0-)
or losses (from
column (h))

-4,
-105,788.
-14,921.
7,345.
58,249.
24,482.
4,465.
-41,338.
-17,762.
-42,711.
-22,155.
-41,745.
-71,078.
-29,708.
-16,008.
27,734.
23,471.




THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION

85-0335071

Columns (i} thru (1)

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Continued

Complete only for assets showing gain in column (h) and owned
by the foundation on 12/31/69

)

Gains (column (h)

gain minus column (k),
(i) ) (k) but not less than -0-)
Fair Market Value Ad)justed basis Excess of column (i} or losses (from
as of 12/31/69 as of 12/31/69 over column {}), if any column (h))
22,360.
-3,460.
-32,006.
Total -270,578.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
BROSIER&BUCHANAN | ACCOUNTING 4,196. 2,098. 2,098.
Total 4,196, 2,0098. 2,0098.
Form 990-PF, Page 2, Part ll, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
30000 GLOBAL NET LEASE 285, 600. 245,100.
1900 SHARES ALIBABA GROUP 151,087. 155,800.
200 SHARES ALPHABET INC 143,943. 149,770.
3500 SHARES APPLE INC 267,683. 349,510.
5000 SHARES ASSURED GUARANTY PREF STOCK 125,654. 130,950.
6600 SHARES AT&T INC 177,044. 258,390.
2550 SHARES CHEVRON INC PURCHASE 191,915. 257,550.
5000 SHARES COCA COLA 146,424. 223,000.
2000 SHARES CUMMINS 188,177, 228,940.
4000 SHARES ENTERGY MISS PREF STOCK 101,545, 100,552,
3200 SHARES EXXON MOBIL 208, 660. 284,864.
18519 SHARES FS INVESTMENT CORP 200, 000. 163,893.
17000 HIMAX TECHNOLOGIES PURCHASE 148,379. 166,430.
4000 SHARES JOHNSON AND JOHNSON 241,826. 450,760.
4000 SHARES KELLOGG CO 254,843. 297,480.
5000 SHARES MERCK AND CO 162,593. 281,300.
6400 SHARES PFIZER INC 143,301. 222,080.
2650 SHARES PHILLIPS 66 65,459. 212,954.
2900 SHARES PROCTER AND GAMBLE 156,945. 235,016.
19500 SHARES PROPECT CAPITAL CORP 198,515, 146,445.
4000 SHARES UNDER ARMOUR PURCHASE 147,007. 150,920.




THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION 85-0335071

Form 990-PF, Page 2, Part I, Line 10b

Continued
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
4000 SHARES WASTE MGT 153,074. | 243,800.
Total 3,859,674. 4,955,504.
Form 990-PF, Page 2, Part |l, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
CREDIT SUISSE NOTE 200,004. 197,020.
CREDIT SUISSE NOTE 200,004. 199,300.
Total 400,008. 396,320.
Form 990-PF, Page 2, Part ll, Line 13
L-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
30000 SHARES PHILLIP EDISON GROCERY CTR REIT I 274,298. 306,000.
30000 SHARES CARTER VALIDUS MISSION CRITICAL REIT 256,901. 301,500.
30000 UNITS KBS REIT III 259,560. 301,200.
12000 SHARES AMERICAN REALTY FINANCE TRUST 268,640. 290,040.
30000 SHARES NORTHSTAR REALTY FINANCE TRUST 300,000. 271,500.
12000 SHARES AMERICAN REALTY CAPITAL HEALTHCARE TRUST 265,679. 267,240.
30000 SHARES SIERRA INCOME CORPORATION 300, 000. 241,200.
29282.595 FS INVESTMENT CORPORATION II 302,000. 238,653.
8000 SHARES AMERICAN REALTY CAPITAL GLOBAL TRUST II 200,000. 176,000.
3,000 FIRST TRUST ISE WATER ETF PURCHASE 103,907. 105,330.
22,000 BLACKSTONE SR LOAN ETF PURCHASE 1,028,5009. 1,034,220.
7420.881 SHARES FIDELITY ADV BIOTECH PURCHASE 150,000. 164,521.
15,000 SHARES UNITED DEVELOPMENT FUNDING PURCHASE 392,823. 80,000.
9952 SHARES SABRIENT SMALL CAP UIT PURCHASE 100,005. 86,284.
9079 UNITS POWER DIV INDEX FUND 100,504. 98,594.
Total 4,302,826. 3,962,282.




THE WAITE AND GENEVIEVE PHILLIPS FOUNDATION 85-0335071
Form 990-PF, Page 2, Part I, Line 14
L-14 Stmt
(@ (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation
HOUSE 525 EAST PALACE 297,713. 199,427. 98,286.
FURNITURE, LH IMPROVEMENTS, OFFICE EQUIP 18,234. 13,497. 4,737.
Total 315, 947. 212,924, 103,023.
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