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SCANNED MAY 0 2 2017

- {(d} Disbursements
tAor;aallty;?m%fusti‘;s ggﬁn:r?sd(bE)j((gi':asn‘:js(dsThe (a()aXRpe::Sr:;epz;rr\d {b) Ne't investment {e) A_djusted net )for charitable
may not necessarily equal the amounts 1n books income income purposes
column (a) (see instructions) ) (cash basis only)
1  Contnibutions, gifts, grants, etc, received (attach schedule) . e s B R
2 check B> [ X ! ihe feundatonss not requred o STMARK RECEIVED
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . . 139,671, 139,6%3 n A - 2617 0-4-1 9 9047
Ba GroSSTIents « « « « = = v+ 4 o o o v & a w u Y
b Net rental income or (loss) ) ) —~ at
g Gg g?(t)sgsa;g':;g?;se) ff(r)orr:"sale of assets not on line 10 6 ! 025 ! 117. - UL N
g assets on line 6a L4& 564 N ¢ ‘bERV‘C CtN l tR
2| 7 Capital gan net income (from Part IV, line 2) . 6,025,117. ‘
& 8 Net shortterm capital gain. . . . ... ...
9 Income modfications - .+ « < .+ < . 4 4 oo . - : S
10a Gross sales less returns R 3
and allowances . . . . .
b Less. Cost of goods sold . )
¢ Gross profit or (loss) (attach schedule) | .
11 Other income lattach schedule} . . . . . . . -1,844 ] -1,844. STMT 1
12  Total. Add lines 1 through 11 . . . . . . . . 6,162,944, 6,162,944.
13  Compensation of officers, directors, trustees, etc. . . 27 ,412 16,447. 10,965.
§ 14  Other employee salaries and wages . . . . . 49,667, NONH NONH 49,667.
5 15 Pension plans, employee benefits . . . ., . . 7,080. NONK NONHE 7,080.
ﬂ 16a Legal fees (attach schedule) , . . . . . . ..
ﬂ b Accounting fees (attach schedule} . ., , . , .
E ¢ Other professional fees (attach sch@a¥EY. 2 . 142,192. 142,192.
g 17 INErest « & v v v v e e e e e e e e .
‘E”. 18 Taxes (attach schedule) (see instruStidid. 3 . 473 | 473 .

B E 19 _Depreciation (attach schedule) and depletion . — -— - - = - N
2 20 OCCUPANCY « « v =+ vt e v v v e e e e s 738 738.
|2t Travel, conferences, and meetings . . . . . . NONH NONE
EJZZ Printing and publications . . . . . ... .. NONH NON
2]23  Other expenses (attach schedule) STMT. 4 . -56,747 -56,747.
"g 24 Total operating and administrative expenses.

c':;a Add lines 13 through 23. = « « « = =« = « . 170,815, 159,112. NON 11,703.
©J25 Contnbutions, gifts, grants paid . . « . - . - 24,000, 24,000.
26 Total expe and disbur Add lines 24 and 25 194,815, 159,112, NONE 35,703.
27 Subtract line 26 from line 12.
aE of over and disbursements . . 5 J 968 1 129.
b Net investment income (if negative, enter -0-) 6,003,832.
¢ Adjusted net income (if negative, enter -0-}. .
JsA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
SEN10T0%%EpT310 501G 04/18/2017 05:10:31 P29120006

rom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.

P Information about Form 390-PF and its separate instructions is at www.irs gov/form930pf KRG UE FAHN

| OMB No. 1545-0052

2015

For calendar_year 2015 or tax year beginning

11/02

, 2015, and ending

05/31,2016

Name of foundation

THOMAS J WATSON FOUNDATION P29120006

A Employeridentification number

35-7120358

Number and street {or P.O. box number if mail is not delivered to street address)

10 S DEARBORN IIL1-0117

Room/suite

B Telephone number {see instructions)

212-464-2599

City or town, state or province, country, and ZIP or foreign postal code

CHICAGO, 1IL 60603

C If exemption apphcation 1s
pending,checkhere. . . . . . . .,

G Check all that apply: Initial return
Final return

Address change

X ]
-

Initial return of a former public charity | p
Amended return
Name change

1 Foreign orgamizations, check here . . » D
2 Foreign orgamzations meeting the
85% test, check here and attach

computation

H Check type of organization IX | Section 501{c){3) exempt private foundation

Section 4947(a)(1) nonexempt chantable trust

Other taxable private foundation

E If private foundation status was terminated
under section 507(b}{1}{A), check here . >

1 Fair market value of all assets at

end of year (from Part ll, col. —(c), line Other (specify)

 Accounting method.l gCash l IAccruaI

F If the foundation 1s 1n a 60-month termination
under section 507(b}(1}{B},check hera . P» D

16) > $ 76,602,316.

{Part |, column (d) must be on cash basis )

gN Qv



<« L)

Form 990-PF (2015)

35-7120359

Page 2

m Balance Sheets

Attached schedules and amounts in the

Beginning of year

End of year

description column should be for end-of-year
amounts only (See instructions.)

{a) Book Value

{b) Book Value

{c) Fair Market Value

instructions} . .. ... . . . e e R =] -
Analysis of Changgs in Net Assets or Fund Balances

1 Cash-noninterestbearing . . « « « @ @ v v 4 4w . e e 528,112, 528,112,
2 Savings and temporary cash investments . . . . . . . .. ..
3  Accounts receivable p
Less® allowance for doubtful accounts P>
4 Pledges receivable »
Less allowance for doubtful accounts P
5 Grantsrecelvable. . . . . . . . .00 d 0 e h e e e e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . .
7 Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts p
ag 8 Inventories forsaleoruse. . - . . . . - . - . ... ...
@1 9 Prepad expenses and deferred charges . - . . . . . . . ...
<L 10a Investments-U.S and state government obligations {attach schedule). .
b Investments - corporate stock {attach schedule} . . . . .. .. 29,955,476 | 53,180,369.
¢ Investments - corporate bonds (attach schedule). . . . . . .. 15,128,183, 15,177,275
11 Investments - land, buildings, >
and equipment basis
Less accumulated depreciation P
{attach schedule)
12 Investments -mortgageloans. . . - . - . < . . .. ...
13 Investments - other (attach schedule)
14 Land, bulldings,and >
equipment basis
Less accumulated depreciation »
(attach schedule}
15  Other assets {describe P> ) 2. 2.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,item ) . . . . . .. ... ... 52,561,070, 6,602,316.
17 Accounts payable and accrued expenses . . . . . . . .. ..
18 Grantspayable. . . . . . . . . . .. . e e e e e
_3 19 Deferredrevenue. - . - . . . v & 4 v s v b w s e e e e
:Lf 20 Loans from officers, directors, trustees, and other disqualified persons. .
“g 21 Morngages and other notes payable (attach schedule) . . . . .
~1122  Other hiabilities {describe » )
23 Total liabilities {add hines 17 through 22} . . . . . . . . . .. NON
Foundations that follow SFAS 117, check here , >| l
8 and complete lines 24 through 26 and lines 30 and 31.
x]
S(24 Unrestnicted . . . ... ..o
g 25 Temporarilyrestricted . . . . . . . . .. .0 00 e e ..
5]26 Permanentlyrestncted . . . - . .. .o L 0oL e 0oL L
g i >
3 Foundations that do not follow SFAS 117,
- check here and complete lines 27 through 31.
: 27 Capital stock, trust principal, or current funds . . . . . . . . . 52,561,070 .}x
'§ 28 Paid-in or capital surplus, or land, bldg., and equipmentfund. . . . . .
0ni29 Retained earnings, accumulated income, endowment, or other funds | .
< . .
2 30 Total net assets or fund balances (see instructions) . . . . . . 52,561, 070—.1
2|31 Total labilities and net assets/fund balances (see lg
- - - - | - - 52,561,070,

1 Total net assets or fund balances at beginning of year - Part ll, column (a}, line 30 (must agree with
end-of-year figure reported on prioryear’'sreturn)_ . . . . . . . . . . Lt e e e e e 1
2 Enteramount from Part [, 1IN 278 . . . . . v i i i i e e e e e e e e e e e e e e e e e e e 2 5,968,129,
3 Other increases not included in line 2 {itemize) » TRF OF ASSETS FROM TJW NY FNDN 3 46,592,941,
4 AdAIiNes 1, 2,800 3 . . . L. e e e e e e e e e e e e e e e e e e e e e 4 52,561,070.
5 Decreases not included in hine 2 (itemize) 5
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part I, column (b),line30 . ... | 6 52,561,070.
Form 990-PF (2015)
JSA

5E1420 1000

FPT310 501G 04/18/2017 05:10:31

P29120006



35-7120359

Form 990-PF (2015) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind{s} of property sold (e.g., real estate, g‘gmﬂ?;“; a(:::) Blargad (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) P Purchase (mo.,qday, yr.) | (mo., day, yr)

1a_ PUBLICLY TRADED SECURITIES

b
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price {or allowable) plus expense of sale {e) plus {f) minus {(g)
a 9,423 ,564. 3,398,447. 6,025,117,
b
c
d
e
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 (I} Gains (Col. (h) gain minus
. (i) Adjusted basis (k) Excess of col. (i} col. (k), but not less than -0-] or
{i) .M.V, as of 12/31/69 as of 12/31/69 over col. {1}, if any Losses {from col (h})

a 6,025,117.
b
[
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part ], line 7 2 6,025,117.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, ine 8, column (c} (see instructions). If (loss), enter -0- in }

Part ], line 8 . . . . . o . e e e e e e e e e e e e e e e e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income N/A

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4340(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4342 tax on the distributable amount of any year in the base period? D Yes D No

If "Yes,"” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) d)
{b) {c}
Calendar e::re(oe?;fizreg;:mnmg n Adjusted qualifying distnibutions Net value of noncharitable-use assets {col I()t;)sg:\t:::‘;é%nb?ggl ()
2014
2013
2012
2011
2010
2 Totalofline 1,column(d), ., . . . . . ... ... & it ittt e 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the ~ o
— number of years the foundation has been in existence iflessthan5vyears . . . . . .. .3 -
4 Enter the net value of noncharitable-use assets for 2015 fromPart X, lineS5. . ... ... .. 4
5 Multiplylined byline3 . . . . . . . . @ @ i i it it e e e e e e e e e 5
6 Enter 1% of net investment income (1% of Partl, line27b) . . . . .. ... ... ... .... 6
7 AdAINes S and B . . . . i it e e e e e e e e e e e e e e e e e e e e e e e 7
8 Enter qualifying distributions from Part Xil, lined4 . . . . ... ... ... ... .. .. .... 8

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
5E1430 1000

FPT310 501G 04/18/2017 05:10:31 P29120006

Form 990-PF (2015)
6 -



Form 990-PF (2015} 35-7120359 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described 1n section 4940(d)(2), check here P> [:] and enter "N/A" on line 1
Date of ruling or determinationletter _ _ _ _ _ _ _ __ _ _ __ ___ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Pant V, check 1 120,077.
here P D andenter 1% of Part, ine 27b . . . . . . ¢« v L i L s e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of lne 27b. Exempt foreign organizations enter 4% of
Part 1, hne 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a}(1) trusts and taxable foundations only. Others enter -0-) . ., . 2
3 Addhines 1and 2. . . . . L L L L . L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 120:077-
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 0-} . . . | _4 NONE
5 Tax based on investment income. Subtract line 4 from line 3. if zeroorless,enter0- . . . . . . . ... ... 5 120,077.
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 . . . . | _6a 64,000.
b Exempt foreign organizations - tax withheld atsource . . . . . . . .. . ... 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . . . 6c 12,000.
d Backup withholding erroneously withheld . . . . . . ... ... ...... 6d )
7 Total credits and payments. Add lines 6athrough 6d « « « « « & e o v o v v e e e e e e e e e e e e e 7 76,000.
8 Enter any penalty for underpayment of estimated tax Check here - if Form 2220 isattached . . . . . .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . . . . o . . - . .. > 9 44,077.
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . . . . .. ... | 10
Enter the amount of line 10 to be: Credited to 2016 estimated tax P NONE Refunded p»
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign?. . . . . . . . L L L L . L e e e e e e e e e e e e e e e e e e e e e e 1a X

b Did 1t spend more than $100 during the vyear (either directly or indirectly) for politcal purposes (see
Instructions for the defimition)? . . . . . . L . L L L L L e e e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailled description of the activites and copies of any materials

published or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . . . . i o e e e e e e e e e e e e e e 1c X
Enter the amount {if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation. P $ {2) On foundation managers >3

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P> $

If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes , . . . . . . ... .. 3 X

4a Did the foundation have unrelated business gross income of $1,000 ormoredunngtheyear?. . . . . . . . . . .. ... .. 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year? . . . . . . . . . . . . i v i e e e e e e e e e e e e e 4b

5 Was there a iquidation, termination, dissolution, or substantial contraction duringthevyear?, . . _ . . . .. . ... ... .. 5 X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . . . . . . . . & 0 it it ettt e e e e e, 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is reglstered (see mstructlons) P
N DE. . _ _ oo - - - - N B —

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation 8b X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()){3) or
4942(j)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes,”

complete Part XIV . . | | . . L L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax vyear? If "Yes,” attach a schedule hsting therr
Names and @dAreSSES . . « . 4 . e L i u i i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X

Form 990-PF (2015)

JSA
S5E1440 1 000

FPT310 501G 04/18/2017 05:10:31 P29120006 7 -



Form 990-PF (2015) 35-7120359 Page 5
ETEEN statements Regarding Activities (continued)

1

12

13

14

15

16

RISl Statements Regarding Activities for Which Form 4720 May Be Required

1a

At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b}{13)? If "Yes," attach schedule {(seenstructions}. . . . . . . . . . . . & e v i i i v e 11 X
Did the foundation make a distributon to a donor advised fund over which the foundation or a disqualfied

person had advisory privileges? If "Yes," attach statement {S€e INSIrUCHIONS) . . . . . . & v 4 4 @ 0 o o v e e e e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address »___WATSONFELLOWSHIP.ORG

The books are in care of » __ JPMORGAN CHASE BANK, NA Telephone no. » (866) 888-5157

Located at »__ 10 S DEARBORN ST; TL1-0117, CHICAGO, IL ZIP+4 » 60603

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 - Check here . . . . . . . . . ...

and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . . . . ... ... » | 15 I

At any time during calendar year 2015, did the foundation have an Interest in or a signature or other authority

See the nstructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of
the foreign country p

File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies.

During the year did the foundation (either directly or indirectly)

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. D Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . L L L L L L L L e e e e e e e e e e e e e e e e e e e e e e Yes No
{3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?. . . . . . . . . Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . .. Yes No

(B) Transfer any income or assets to a disqualified person {or make any of either available for

the benefit oruse ofadisqualified person}?. . . . . . . . . . . . . ... L Lo L e e ,:] Yes E No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a perod after

termination of government service, if terminating within 90days.) . . . . . . .. .. .. ... .. D Yes E No
b If any answer 1s "Yes" to 1a(1)(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions}? . . . . . . . . .. ... ...
Organizations relying on a current notice regarding disaster assistance check here . . . . . . . . ... .. ... | 2 l:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20152 . . . . . . . . . . i 4 & i i i vt e e e e e
2 Taxes on falure to distribute income ({section 4942) (does not apply for years the foundation was a private
operating foundation defined 1n section 4942()}(3) or 4942(;)(5))
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20152, . . . . . . . . . . . . . i .l e e e e e D Yes E No
If "Yes," list the years P> . . ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a){2)
(relating to incorrect valuation of assets) to the vyear's undistributed income? (lf applying section 4942(a){2) to
all years listed, answer “No" and attach statement -see instructions.) . . . . . . . . . . . 0 o i e e e e e e e e e e e e
c If the prowvistons of section 4942(a}(2) are being apphlied to any of the years hsted in 2a, list the years here.
> , , .
3a Did the foundanon hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . . . . L L it e e e e e e e e e e e s e e Yes ENO
b If "Yes,” did it have excess business holdings in 2015 as a result of {1} any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
_ _ . Commussioner under section -4943(c)(7)) to dispose of holdings- acquired -by gift or -bequest; or {3) the lapse of -0
the 10-, 15, or 20vyear first phase holding period? (Use Schedule C, Form 4720, to determune if the
foundation had excess business holdingsin 2015.) . . . . L . . . . i i e e e e e e e e e e e e e e e e e e e e e e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? m- X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its [BKk%
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X
Form 990-PF (2015)
JSA

5E1450 1000

FPT310 501G 04/18/2017 05:10:31 P29120006 8 -



Form 990-PF (2015} 35-7120359 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))>, . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly orindirectly, any voterregistration drive?, . . . . . . . L L L . 0 i e e e e e e e Yes No
‘ {3) Provide a grant to an individual for travel, study, or other similarpurposes? . . . . . . ... .. X] Yes . No
‘ {4) Provide a grant to an organization other than a charitable, etc.,, organization descrnibed In
section 4945(d)(4}A)? (see instruclions), . . . . . . . . v 4 i it et e e e e e e e e Yes No
(5) Provide for any purpose other than religious, charitable, scientific, lterary, or educational
purposes, or for the prevention of cruelty to children oramwmals? ., _ . . . . . . ... ... .. Yes No
! b If any answer is "Yes" to 5a(1){5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53.4945 orin a current notice regarding disaster assistance (see instructions)? , ., . . . . . . . . .. s5h X>
Organizations relying on a current notice regarding disaster assistance check here _ . . . . . . . .. . .. .. ... | 2 [:l
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
‘j because 1t maintained expenditure responsibility forthegrant? . . . . . . . . . ... .. ... .. Yes D No ‘
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, recetve any funds, dwectly or indirectly, to pay premiums
on apersonal benefit contract? | | . . . .. .. L . L e e e e e e e e I:] Yes m No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . , . . . . . . .. 6b X
If "Yes" to 6b, file Form 8870
‘ 7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes m No
1\ b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transachon? .......... 7h

|

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).
(b) Title, and average {c) Compensation {d) Contributions to {
N d ad h K id, - e) Expense account,
(2) Name and address aovaroet paemon | ineneash | ampieveebencitpiare | otmersiiowonces
JPMORGAN CHASE BANK, N.A. TRUSTEE
10 S DEARBORN ST; IL1-0117, CHICAGO, IL 60603 30 27,412, -0- -0-
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). i none, enter

! "NONE."

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

(¢} Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

CHRIS KASABACH DIRECTOR
11 PARK PLACE STE 1503, NEW YORK, NE 40 H 25,000. 1,229, -0-
MICHAEL Z BUBOLO ASSOC DIRECTOR
11 PARK PLACE STE 1503, NEW YORK, NE 40 H 5,833. 1,229. -0-
SHENA SUBRAMANIAN ASSOC DIRECTOR
11 PARK PLACE STE 1503, NEW YORK, NE 40 B 5,833, 1,229. -0-
CARMEN DEL VALLE ASSOC DIRECTOR
11 PARK PLACE STE 1503, NEW YORK, NE 40 H 3,833, 1,229. -0-
SARA NOLFO ASSOC DIRECTOR

11 PARK PLACE STE 1503, NEW YORK, NE B 00 - | . _9.167 : 1,229. |- -0-— - -
Total number of other employees paid over $50 000 ................................ » NONE

JSA
SE1460 1 000

FPT310 501G 04/18/2017 05:10:31

P29120006

Form 990-PF (2015)



35-7120359

Form 990-PF (2015) Page 7

4RIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."”

‘ {a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . v v v i v v v v v w v\ .. > NONE

Part IX-A Summary of Direct Charitable Activities

Expen
organizations and other beneficianes served, conferences convened, research papers produced, etc penses

1NONE

i List the foundation’s four largest direct chantable activities during the tax year. Include relevant statistical information such as the number of
\
‘
|
\

| Part 1X-B Summary of Program-Related Investments (see instructions)

Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1NONE

All other program-related investments See instructions

3NONE

Total. Add lines 1 through 3 . . . . . . . . . . . i i it s e e e e e e e e e e e e e e e e e e e e »

Form 990-PF (2015)

JSA
5E1465 1 000

FPT310 501G 04/18/2017 05:10:31 P29120006 10 -




Form 990-PF (2015} 35-7120359

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities . . . . . . . . . . . 0 0 i e e e 1a 46,541,699.
b Average of monthly cash balances. . . . . . . . . v ittt it it e e e e e 1b 801,977.
¢ Fair market value of all other assets {see instructions), . . . . . . . . . . . . v i v . 1c NONE
d Total {addhnes 1a,b,andc) . . . . . . .. . . . @ i i e e e e e id 47,343,676.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detaled explanation} _ _ . . . _ ... ... ... ..... | 1e
2 Acquisition indebtedness applicable to line 1 assets | | . . . . . .. ... 2 NONE
3 Subtractline 2 fromline 1d | | . .. e e 3 47,343,676.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INStrUCtIONS) . . L L e e e e e e e e e e e e 4 710,155.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,line 4 | 5 46,633,521.
6 Minimum investment return. Enter 5%oflineb . . . . . . .. . .. ... ... L0 0 0. 6 2,331,676.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » I I and do not complete this part.)
1 Minimum investment return fromPart X, line 6 . . - . . . . . . o . ..o e 1 2,331,676.
2a Tax on investment income for 2015 from Part VI, ine5 . . , . ., . 2a 120,077.
b Income tax for 2015. (This does not include the tax from Part VL), | 2b
€ Addlines 22and 2b . . . .. . L. e e e e e e e 2c 120,077.
3 Distributable amount before adjustments. Subtract line 2c fromline1 . . .. .. .. ... ...... 3 2,211,599.
4 Recoveries of amounts treated as qualifying distributions . . _ . . . . . .. . ... ... ... .... 4 NONE
5 Addlines 3and 4. . . . .. L. e e e 5 2,211,599.
6 Deduction from distributable amount (see instructions). . . . . . . . . . . . ... ... ... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIl,
17 7= 20 e 7 2,211,599.
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes: R
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 , . . . .. ... ....... 1a 35,703.
b Program-related investments -total from Part IX-B | _ . . . . . . .. .. ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc.,
PUIPOSES | L L L L L e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charntable projects that satisfy the- B
a Suitability test {prior IRS approval required) . . L 3a NONE
b Cash distribution test (attach the required schedule) _ . . _ . . . . . . . .. ... .. ... .. ... 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 | 4 35,703.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) | _ . . . . . . . . . . 5
6 Adjusted qualifying distributions. Subtract line 5 fromlined4 = .. ... .. .. 6 35,703.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2015)
JSA

5E1470 1000

FPT310 501G 04/18/2017 05:10:31 P29120006

11 -



35-7120359

Form 990-PF (2015) Page 9
m Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2015 from Part X|, Corpus Years prior to 2014 2014 2015
LT 4T 2,211,599.
2 Undistributed income, if any, as of the end of 2015
a Enter amountfor 2014 only, . , . . . .. ... NONH
b Total for prioryears 20 ,20 ,20 NONE
3 Excess distributions carryover, if any, to 2015
a From2010 ... . .. NONE
b From2011 . ... .. NONE
¢ From2012 ... ... NONE
d From2013 . .. ... NONE
e From2014 . ... .. NONE
f Total of ines 3athroughe . . . . . . ... .. NONH
4 Quabfying distributions for 2015 from Part Xll,
line4 P $ 35,703.
a Apphed to 2014, but not more than line 2a . . . NONH
b Applied to undistributed income of prior years
(Election required - see instructions) . . . . . . . NONEH
¢ Treated as distributions out of corpus (Election
required - see instructions) . , . . . ... ... NONH
d Applied 10 2015 distributable amount. . . . . . 35,703.
e Remaining amount distributed out of corpus. . . NONE
5 Excess distnbutions carryover applied to 2015 . NONE NONE
(If an amount appears in column (d), the same
amount must be shown in column (a} )
6 Enter the net total of each column as
indicated below: . . .
‘ a Corpus. Add lines 3f, 4c, and 4e. Subtract hne 5 NON}J.‘ '
b Prior vyears’ undistributed income. Subtract
linedbfromhne2b. . . . . .. .. .. .... NONH
! ¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed - . . . . . . . NON %
d Subtract hne 6c¢ from line 6b Taxable
amount-seenstructions . . . . . . . . . . . . NONH
e Undistributed income for 2014. Subtract line ‘
s, 23 Tmoble amount - see NON
f Undistributed income for 2015. Subtract lines
4d and 5 from line 1. This amount must be
distributed iIN 2016 « « v v @ 4 4 m e e e e . . 2,175,896,
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section :
170(b}{1)(F} or 4942(g){3) (Election may be
required-see instructions) . . ., . ... . ... NONEH
8 Excess distnibutions carryover from 2010 not
.- - - applied on hine 5 or line 7 (see-instructions) , 7 . [ - - NONR- ——— - = [ o e e e e e e
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 fromline6a . . . . . . . NONK
10 Analysis of line 9:
a Excess from 2011 NONE
b Excess from 2012 NONE
¢ Excess from 2013 NONE
d Excess from 2014 NONE
e Excess from 2015 NONE
Form 990-PF (2015)
JSA
5E1480 1 000
FPT310 501G 04/18/2017 05:10:31 P29120006 12 -



Form 990-PF (2015) 35-7120359 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICARLE
1a If the foundation has received a ruling or determination letter that 1t is a private operating
foundation, and the ruling ts effective for 2015, enter the date oftheruling. . . . . . . . .. .. .. »
b Check box to wndicate whether the foundation is a private operating foundation described in section Lj 4342(j(3) or l J 4942(}(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
justed net income from Part {a) 2015 {b) 2014 {c) 2013 (d) 2012

| or the mimimum investment
return from Part X for each
year listed

€ Qualifying distributions from Part
XU, line 4 for each year isted

d Amounts included 1n hine 2¢ not
used directly for active conduct
of exemptactivittes - . . . .

€ Quabfying distnbutions made

directly for acttive conduct of

exempt activites Subtract line

2dfromlne2c . ., ., . . ,

3 Complete 3a, b, or ¢ for the
alternative test rehed upon

@ "Assets” alternative test - enter

(1) valeofallassets . . .

{2) Value of assets qualifying
under section

43424K3NBRD. . . . .

b *Endowment” alternative test-

enter 2/3 of mmmum invest-
ment return shown i Part X,
line 6 for each year hsted . . .

€ “Support” alternative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on securities
loans (section 512(3)(5)),
orroyalties). . . . . .

{2) Support from general
public and 5 or more
exempt organizations as
provided (n section 4942
(M3)BM) . - . . . .

(3) Largest amount of sup-
port from an exempt
organization. . . . . .

{4) Gross investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebDif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals-or organizations undér — ~
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 5
b The form in which applications should be submitted and information and materials they should include:

SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadlines:

SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE_ATTACHED STATEMENT FOR LINE 2
5£1458% 000 Form 990-PF {2015)
FPT310 501G 04/18/2017 05:10:31 P29120006 13 -




35-7120359
Form 990-PF (2015) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "551’&',’ f:; Irifaart‘ul;l"glr\\’:g Ltjgl F‘s’{"a':gsat("‘f)" Purpose of grant or Amount
Name and address (home or business) o T naer recipient contribution
a Paid during the year
PLEASB SEE ATTACHED
HONE PC SCHOLARSHIPS 24,000.
10 < I I I » 3a 24,000.
b Approved for future payment
I 2 et » 3b
JSA Form 990-PF (2015)

5E1491 1 000

FPT310 501G 04/18/2017 05:10:31 P29120006 14 -



Form 990-PF (2015)

35-7120359

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(a)

1 Program service revenue: Business code

b)

Amount

{c) (d)

Exclusion code Amount

(e)
Related or exempt
function income
{See instructions )

- 0o o o o

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

Interest on savings and temporary cash investments -

Dividends and interest from securities . - . .

14 139,671.

A s w N

Net rental income or (loss) from real estate

a Debtfinanced property . . . . . . .. ..

b Not debtfinanced property - - - - . . ..

Net rental income or (loss) from personal property- -

Other investment income .+ - « « « « + « «

Gain or {loss) from sales of assets other than inventory]

18 6,025,117,

Ww N O,

Net income or {loss) from special events

10 Gross profit or (loss) from sales of inventory . .

11 Other revenue a

b _OTHER INCOME

14 -1,844.

c

d

e

12 Subtotal. Add columns (b), {d), and (e} . ., . . »

6,162,944,

13 Total. Add line 12, columns (b}, (d), and (e)
(See worksheet in line 13 instructions to verify calculations.)

13

6,162,944,

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column {(e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
NOT APPLICABLE
JSA Form 990-PF (2015}

5E1492 1 000

FPT310 501G 04/18/2017 05:10:31

P29120006

15 -



Form 990-PF (2015) 35-7120359 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code {other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash . . L. e e e e e e e e e e e e 1a(1) X
[2) Other @SSetS. . . . . . . i it i et e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions: ‘
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, . . . . . . . . . . . . ' o v v it i 1b(2) X
{3) Rental of facilities, equipment, orother assets . . . . . . . . . . . . . .. e e 1b(3) X
(4) Reimbursement arangements . . . . . . . L. .. ..o e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees . . . . . . . . . i i u e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . .. . ... ... ... .... 1b{6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . .. ... ... ........ 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received.

(a) Line no {b) Amountnvolved {¢)} Name of noncharitable exempt organization {(d} Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c}{(3)) or in section 527?

b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true,
carrect, and complete Declaration of preparer (other than taxpayerl s based on all information of which preparer has any knowledge

Sign N s s a e iscuss_ this _return
9" | M uilon , BosFor, | 04/18/2017- - PVice President- - Mo ' S s e oun

Here gér‘ature of officer or trustee Date Title {see instructions)? Yes No|
JPMORGAN TRUST COMPANY OF
. Print/Type preparer’'s name epgrer’s signature Date Check I if | PTIN
Paid
KELLY NEUGEBAUER L — 04/18/2017|settemploved | P01285591

Preparer Firm’s name » DELOITTE TAX LLP O O Frm'séN_ P 86-1065772
Use Only |rfrm'saddress 127 PUBLIC SQUARE

CLEVELAND, OH 44114 Phoneno.  312-486-9652

Form 990-PF (2015)

JSA

5E1493 1 000

FPT310 501G 04/18/2017 05:10:31 P29120006 16 -
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XD576 2000

THOMAS J WATSON FOUNDATION P29120006
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
SHENA SUBRAMANIAN
ADDRESS :
11 PARK PLACE, SUITE 1503
NEW YORK, Ne 10007
RECIPIENT'S PHONE NUMBER: 215-245-8859
FORM, INFORMATION AND MATERIALS:
SEE STATEMENT ATTACHED
SUBMISSION DEADLINES:
FIRST TUESDAY IN NOVEMBER

35-7120359

THE SELECTION COMMITTEE’S NOMINEE INFORMATION SHOULD BE SUBMITTED TO

RESTRICTIONS OR LIMITATIONS ON AWARDS:

THE FOUNDATION BY THE FIRST TUESDAY OF NOVEMBER.

FPT310 501G 04/18/2017 05:10:31

P29120006

STATEMENT

24

5



v

THOMAS J WATSON FOUNDATION P29120006 35-7120359

FEDERAL FOOTNOTES

PART V AND PART XTITI-

UNDER IRC SEC. 507(B) (2) AND CORRESPONDING REGULATIONS, THE THOMAS J
WATSON DE FOUNDATION WILL INCORPORATE THE TAX ATTRIBUTES FOR PURPOSES
OF PART V FROM THE THOMAS J WATSON NY FOUNDATION ON THE TAX YEAR 2016
(FYE 5/31/2017) FORM 990-PF. FURTHER, THE THOMAS J WATSON DE
FOUNDATION WILL TAKE ON ANY REMAINING DISTRIBUTIONS REQUIRED TO BE
MADE BY MAY 31, 2017 FROM THE THOMAS J WATSON NY FOUNDATION AND THIS
WILL BE REFLECTED ON FORM 990-PF, PART XIII, COLUMN C, LINE 2A IN TAX
YEAR 2016 (FYE 5/31/2017).

STATEMENT 6

XD576 2000

FPT310 501G 04/18/2017 05:10:31 P29120006 25 E



Account Number

Account Title

Statement Date

Cost($)

Description

P29120006

THOMAS ) WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY ACH TO BANK OF
AMERICA, N A FAO AMANDA SHERWIN
REPRESENTS CLASS OF 2018 JEANNETTE K
WATSON 1ST STIPEND AWARD OF 2016

P29120006

THOMAS ) WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY ACH TO BANK OF

AMERICA, N A FAO BRYEN FARRELL PITTNER
REPRESENTS CLASS OF 2017 JEANNETTE K
WATSON 1ST STIPEND  AWARD OF 2016

P29120006

THOMAS J WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY ACH TO BANK OF

AMERICA, N A FAO ELAINE JOYCE JOHNSON
REPRESENTS CLASS OF 2017 JEANNETTE
WATSON 15T STIPEND  AWARD OF 2016

P29120006

THOMAS J WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY ACH TO BANK OF
AMERICA, N A FAO KADEEM L ROBINSON
REPRESENTS CLASS OF 2017 JEANNETTE K
WATSON 1ST STIPEND AWARD OF 2016

P29120006

THOMAS J WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY ACH TO CAPITAL ONE NA
FAO NICOLAS QLIVER MARLEY CHASE
REPRESENTS CLASS OF 2017 JEANNETTE K
WATSON 1ST STIPEND AWARD OF 2016

P29120006

THOMAS J WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY ACH TO CAPITAL ONE NA
FAO SARAH M FRANCO REPRESENTS CLASS OF
2017 JEANNETTE K WATSON 1ST STIPEND
AWARD OF 2016

P29120006

THOMAS J WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY ACH TO CITIBANK NA FAO
HILLIARY O FRANK REPRESENTS CLASS OF
2018 JEANNETTE K WATSON 1ST STIPEND
AWARD OF 2016

29120006

THOMAS J WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY ACH TO CITIBANK NA FAO
VALENTYNA TOIB REPRESENTS  CLASS OF
2017 JEANNETTE K WATSON 1ST STIPEND
AWARD OF 2016

P29120006

THOMAS ] WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY ACH TO HSBC BANK USA N A
FAQ ELIZABETH WILLIAMS (FOR  JACLYN
WILLIAMS) REPRESENTS CLASS OF 2018
JEANNETTE K WATSON 1ST STIPEND
AWARD OF 2016

P29120006

THOMAS ) WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY ACH TO SHORE
COMMUNITY BANK FAQ JULIET ROSE
MUELLER REPRESENTS CLASS OF 2017
JEANNETTE K WATSON 1ST STIPEND  AWARD
OF 2016

P29120006

THOMAS J WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY ACH TO STATE

EMPLOYEES FEDERAL CR FAO EMILY  COSTA
REPRESENTS CLASS OF 2018  JEANNETTE J
WATSON 1ST STIPEND  AWARD OF 2016

P29120006

THOMAS J WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY ACH TO TD BANK NA  FAD
CHRISTINE RAMKARRAN REPRESENTS CLASS OF
2018 JEANNETTE K WATSON 1ST STIPEND
AWARD OF 2016

P29120006

THOMAS ) WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY BOOK TO ALONDRA
CUEVAS DEHIDANIA CUEVAS REPRESENTS
CLASS OF 2018 JEANNETTE K WATSON 1ST
STIPEND AWARD OF 2016

P29120006 -

THOMAS J WATSON FOUNDATION

"05/31/2016 ~

-1,500.00

TRANSFERRED BY BOOK TO CATAYDRA K
BROWN OR KEVIN L BROWN REPRESENTS
CLASS OF 2018 JEANNETTE K WATSON 1ST
STIPEND AWARD OF 2016

P29120006

THOMAS J WATSON FOUNDATION

05/31/2016

-1,500 00

TRANSFERRED BY BOOK TO HIMANSU K PAL
REPRESENTS CLASS OF 2018 JEANNETTE K
WATSON 1ST STIPEND  AWARD OF 2016

P29120006

THOMAS J WATSON FOUNDATION

05/31/2016

Total

-1,500 00

TRANSFERRED BY BOOK TO JONATHAN
PENUELA OR SANDRA BRAVO REPRESENTS
CLASS OF 2018 JEANNETTE K WATSON 1ST
STIPEND AWARD OF 2016

-24,000 00.
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THE THOMAS J. WATSON FOUNDATION

TRUST AGREEMENT dated as of November & ,
2015, between THOMAS J. WATSON, 111, DAVID E.
MCKINNEY, JOHN IRWIN, JEANNE OLIVIER, STUART
WATSON, CHRISTOPHER KASABACH and DANIEL L.
MOSLEY, as the Members of the Advisory Committee of The
Thomas J. Watson Foundation, a New York charitable trust w/a/d
May 19, 1961, as settlors (the “settlors™) and J.P. MORGAN

TRUST COMPANY OF DELAWARE, as trustee (the “trustee™).

The settlors hereby transfer and herewith deliver to the trustee the property
described in Schedule A annexed hereto and the trustee, for itself and its successors,
hereby acknowledges receipt of such property and agrees to hold, invest, reinvest and
otherwise deal with such property and with any other property that may be given,
bequeathed, devised or otherwise transferred to it for the purposes hereof, in trust as
hereinafter provided.

ARTICLE I

Name and Purpose of the Trust

(A) The Trust hereby created may be referred to as The Thomas J.

Watson Foundation, and, subject to the provisions of Article II hereof, shall continue in

. perpetuity.. - - - — - - T
(B) Notwithstanding any other provision of this agreement, The
Thomas J. Watson Foundation (herein called the “Foundation™) is being created and shall
be operated exclusively for religious, charitable, scientific, literary and educational
purposes within the meaning of Section 501(c)(3) of the Internal Revenue Code, and shall

[13563063v2]]



not carry on any activities not permitted to be carried on by an organization exempt from
Federal income tax under Section 501(c)(3) of the Internal Revenue Code. No part of the
principal of or income from the trust estate shall inure to the benefit of any settlor, any
trustee or any other private individual (within the meaning of Section 501 of the Internal
Revenue Code), and neither any settlor, any trustee nor any private individual shall be
entitled to share in the distribution of any of the principal of or income from the trust
estate upon the termination, liquidation or dissolution of the Foundation. The Foundation
shall not engage in or support any activities in the nature of carrying on propaganda, or
otherwise attempting, to influence legislation, nor shall the Foundation participate
directly or indirectly in, or intervene in (including the publishing or distributing of
statements), any political campaign on behalf of or in opposition to any candidate for
public office.

(C) In the event of the termination, liquidation or dissolution of the
Foundation for any reason, any then existing principal of the trust estate, together with
any net income therefrom then on hand or accrued, shall be distributed to one or more
Qualified Recipients (as defined in Article III) as directed by the Board of Directors
exclusively for religious, charitable, scientific, literary, educational, or other exempt
purposes specified in Section 501(c)(3) of the Internal Revenue Code.

ARTICLE II

Dispositive Provisions }

(A) The trustee shall hold, manage, invest and reinvest the trust estate in
the manner hereinafter provided, shall collect the income therefrom, and, after paying
proper and necessary expenses, shall deal with the net income from the trust estate and

with the principal thereof as hereinafter provided.

([3563063v2]]



(B) The trustee shall pay or apply the net income from the trust estate, and
so much, if any, of the principal thereof as the Board of Directors shall from time to time
determine, for such of the purposes for which the Foundation is established and in such
manner and on such terms and conditions consistent with the provisions of Article I
hereof as the Board of Directors shall from time to time direct. Without in any way
limiting the provisions of the immediately preceding sentence, the Board of Directors is
hereby authorized to direct the trustee from time to time () to pay over all or any part of
the net income from the trust estate or of the principal thereof to any Qualified Recipient
(as the term “Qualified Recipient” is defined in Article III of this agreement) and (b) to
use so much of such net income and such principal to operate any program exclusively
for religious, charitable, scientific, literary or educational purposes within the meaning of
Section 501(c)(3) of the Internal Revenue Code as the Board of Directors shall, from time
to time and in its absolute discretion, direct the trustee to use.

(C) The settlors contemplate that substantially the entire net income from
the trust estate will, ordinarily, be expended or distributed for the purposes of the
Foundation in each year. The Board of Directors is hereby authorized, nevertheless, to
direct the trustee to accumulate income in such reasonable amounts and for such
reasonable periods of time as it shall deem necessary or desirable in order most
effectively to accomplish the purposes of the Foundation, and such accumulated income
will be held separately, and not added~t0> principgl, unless directed by the Board of
Di?ectorsl -

(D) The trust created hereby shall terminate if and when the whole of the
trust estate and the net income therefrom shall have been expended or distributed in

accordance with the foregoing provisions of this Article.
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ARTICLE 1II
Definition of “Qualified Recipient”

The term “Qualified Recipient”, as used in this agreement, shall mean a

corporation or trust:

(1) created or organized in the United States or in any possession thereof,
or under the law of the United States, any State thereof, the District of Columbia,
or any possession of the United States;

(2) organized and operated exclusively for religious, charitable, scientific,
literary, or educational purposes within the meaning of Section 501(c)(3) of the
Internal Revenue Code;

(3) no part of the net earnings of which inures to the benefit of any private
shareholder or individual,

(4) no substantial part of the activities of which is carrying on
propaganda, or otherwise attempting, to influence legislation;

(5) which does not participate (directly or indirectly) in, or intervene in
(cither by publishing or distributing statements or otherwise), any political
campaign on behalf of or in opposition to any candidate for public office; and

(6) which shall not, by any action or course of conduct, have so
disqualified itself that there would be disallowed any charitable deduction or
exemption which (by reason of the nature of the purposes f?r which it was o

o*gani_zed) _v;lould otherwise, under the tax laws of the United States, be available

to it or in respect of property passing to it.
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ARTICLE IV

Board of Directors

(A) The term “Board of Directors”, as used in this Agreement, shall mean
such board as may from time to time be constituted in accordance with the provisions of
this Article. The Board of Directors shall consist in the first instance of Thomas J.
Watson, I, David E. McKinney, John Irwin, Jeanne Olivier, Stuart Watson, Daniel L.
Mosley and Christopher Kasabach; provided however that Christopher Kasabach shall
serve as a member of the Board of Directors only for so long as he shall remain the
Director of the Foundation and his appointment as a member of the Board of Directors
shall automatically terminate, and he will be deemed to have resigned from office, upon
his ceasing to serve as the Director of the Foundation for any reason. The members of
the Board of Directors may from time to time establish and agree to a procedure for the
selection and appointment of additional or successor members of the Board of Directors,
appointment of officers and other procedures to ensure the efficient operation of the
Board of Directors, which procedures may be amended upon the unanimous consent of
all of the members of the Board of Directors then in office from time to time. In the
absence of the adoption of any such procedures the following procedures shall apply:

(1) One or more individuals may at any time be appointed as an
additional member or members of the Board of Directors by an instrument or
instruments signed and delivered to tbe gppointec_a or appointees, and to the

_____ t;us;eé,_by th;e members of the Board of Directors then in office.
(2) For purposes hereof, the term “Family Member” shall mean

any member of the Board of Directors who shall be Thomas J. Watson, III,

Stuart H. Watson or John Irwin, 111, or any successor to any of them as hereinafter
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provided. The term “Non-Family Member” shall mean any member of the Board
of Directors who shall not be a Family Member.

(3) Each Family Member shall have the right to designate his or
her successor as a member of the Board of Directors provided that such successor
must be an individual who is a descendant of the parent or ancestor of such
Family Member who shall have been a child of Thomas J. Watson, and each
member of the Board of Directors hereby agrees to appoint such individual so
designated as a member of the Board of Directors.

(4) Each Non-Family Member (other than Christopher Kasabach,
who shall have no right to designate his successor) shall have the right to
designate any individual as his or her successor, and each member of the Board of
Directors hereby agrees to appoint such individual so designated as a member of
the Board of Directors; provided, however, that (a) a Non-Family Member shall
not appoint as his or her successor his or her spouse or any individual who is a
descendant of such member’s father or a spouse of any such descendant,

(b) Daniel L. Mosley and each of his successors shall appoint as successor a
member of the firm of Cravath, Swaine & Moore LLP or of another such law firm
of similar stature, (c) Jeanne C. Olivier and each of her successors shall appoint as
their successor an individual who shall have been a former director of the Thomas
J. Watson Program, and (d) David E. McKinney and each of his successors shall
appoint an individual with both business and international experience.

(5) (a) Notwithstanding the foregoing provisions hereof, any

designation of a successor member of the Board of Directors shall require the
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written approval of a majority of the members of the Board of Directors, which
approval may not be unreasonably withheld.

(b) Any designation of a successor member hereunder shall be
effected by instrument signed and acknowledged by the person authorized to
make such designation as provided herein. Unless such instrument of designation
shall by its terms be irrevocable, such instrument of appointment may be revoked
at any time before it becomes effective by instrument signed and acknowledged
by the person authorized by the foregoing provisions to make such designation.
No appointment of a member of the Board of Directors shall be effective unless
and until such person shall have agreed to be bound by all rules and procedures
theretofore adopted by the Board of Directors.

(6) All actions taken by the Board of Directors shall be authorized
by a majority vote. The trustee shall be entitled to rely upon any action
represented to it by any member of the Board of Directors as having been
approved by a majority vote.

(7) The members of the Board of Directors may, from time to time
and as they deem advisable, appoint one or more officers of the Foundation for
such terms as deemed appropriate, assign titles (including, without limitation,
Chairman, President, Vice President, Secretary and Treasurer) to any persons so

_appointed, provide for the responsibilities and duties of such officers and provide.
for the compensation, if any, to be paid to such officers. Any such appointment
shall be effected by instrument signed and acknowledged by a majority of such

members and delivered to the appointee or appointees and to the trustee.
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(8) The members of the Board of Directors agree that they may
adopt rules and procedures from time to time not inconsistent with the provisions
hereof in connection with the signing of consents to the trustee, the signing and
approval of other documents and other matters that might arise from time to time
in the course of business of the Board of Directors. Any such rules or procedures
must be approved by a majority of the members of the Board of Directors and set
forth in a consent delivered to the trustee. Any such rules or procedures may be
amended at any time by a majority of the members of the Board of Directors in a
consent delivered to the trustee.

(B) Any member of the Board of Directors may resign by an instrument
signed by such member and delivered to the trustee. Upon receipt of any such
resignation, the trustee shall promptly forward a copy thereof to each other member, if
any, of the Board of Directors at his address as shown by the records of the trustee. The
trustee shall be entitled to assume, and to act upon the assumption, that the membership
of the Board of Directors at any time is as shown by the records of the trustee at that time.

(C) Each member of the Board of Directors shall serve without
compensation. However, the Board of Directors is hereby authorized to employ such
clerical and other agents or employees, and to incur such other expenses, as may be
reasonable and necessary or appropriate to enable it effectively to discharge its
resgox_mﬂsibilitriesiin respect of the Foundation, and such expenses shall be paid or
reimbursed by the trustee out of the income from or the principal of the trust estate as the
trustee may deem appropriate.

(D) If and so long as there shall not be any member of the Board of

Directors in office, the trustee shall have and may exercise, in its absolute discretion, all
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the powers granted to the Board of Directors by any of the provisions of this agreement,
including the power to appoint one or more individuals as members of the Board of
Directors.

(E) Subject to the provisions of paragraph (8) of Subdivisions (A) of this
Article, all directions of the Board of Directors or any Investment Adviser to the trustees
shall be communicated by (i) a written instrument, signed by at least one member of the
Board of Directors or by the Investment Adviser, as the case may be, (ii) by a facsimile
or other electronic transmission of the same, or (iii) by such other manner as shall be
agreed upon in a written instrument signed by the trustee and a majority of the members
of the Board of Directors. The trustee shall be entitled to rely conclusively on each such
writing, facsimile, electronic transmission or other agreed upon manner as a direction
from the Board of Directors or any Investment Adviser without further inquiry and shall
have no liability hereunder, and shall be indemnified by the trust, for any action taken or
omitted in accordance with any such writing, facsimile, electronic transmission or other
agreed upon manner.

ARTICLE YV

Miscellaneous Powers of the Trustee

(A) In addition to, and without limiting, any powers or authority that the
trustee would have in the absence of this Article, the trustee is hereby authorized, from

time to time and in its absolute discretion, but subject to the provisions of Subdivision (B) 7

hereof and Article VI hereof:

(1) without regard for any law prescribing or limiting the investment
powers of fiduciaries, to retain any property of any kind and to invest in any
property of any kind (including securities issued by any corporation, or by any
affiliate of any corporation, serving as a trustee hereunder), and to hold all or any
portion of the trust property for a reasonable period in cash in a savings or
checking account or money market account;
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(2) to sell, at public or private sale and for cash or on credit, with or

without security, or to exchange, or to grant options upon, any property on any
terms;

(3) to borrow money from any person (including any corporation or
individual serving as a trustee hereunder) and to secure the repayment thereof by
mortgage or pledge of any property;

(4) to employ legal counsel, investment advisers, custodians, brokers,
accountants or other agents, and to pay to them reasonable compensation;

(5) to vote in person or by proxy, or to refrain from voting, in respect of
any securities, and to enter into any voting trust or similar agreement;

(6) with respect to any securities, to consent or object to any action or
nonaction of any corporation, or of the directors, officers or stockholders of any
corporation, and to deposit any securities under any reorganization or other
agreement or with any committee, depositary, agent or trustee, and to pay fees,
assessments and expenses relative thereto;

(7) to exercise or sell any rights of subscription or other rights received in
respect of any securities;

(8) to make such reasonable arrangements regarding the custody of
securities and other property of the trust as the trustee shall deem appropriate; and
to register securities in the name of any nominee, with or without indication of the
capacity in which the securities shall be held, or to hold securities in bearer form;

(9) with the consent of the Board of Directors, to change the situs of the
trust and in connection with any such change, to elect that the trust shall be
subject to the jurisdiction of, and to move the assets of the trust to the state of the
new situs;

(10) to settle or compromise any claim in favor of or against the trust;

(11) to allocate to income account or to principal account, or in part to
each, any money, stock distributions or other property received, and to charge to
either of such accounts, or in part to each, any expense paid or loss incurred, as
the trustee shall deem equitable, and, in particular, to determine whether, and, if
so, to what extent {(a) premiums on securities acquired at a premium shall be
amortized, (b) account shall be taken of discounts in the case of securities
acquired at a discount, (c) receipts from wasting investments shall be allocated to
principal account or (d) rentals from improved real property shall be withheld as a
reserve for depreciation in respect of such property; and

(12) to receive and accept as an addition to the principal of the trust any
property that shall be acceptable to the trustee and that shall be given, bequeathed,
devised or otherwise transferred to it for the purposes of the trust.
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(B) Except as otherwise expressly provided herein, the Board of
Directors, or an Investment Adviser selected by the Board of Directors (unless the trustee
is serving as the Investment Adviser), shall direct the trustee in the exercise of all of the
trustee’s investment and management powers with respect to the trust, including, but not
limited to, the trustee’s powers in investing, reinvesting, purchasing, selling, holding,
retaining, exchanging, voting and managing any and all assets held, from time to time, as
part of the trust; provided, however, that Christopher Kasabach shall not participate in
any decisions to direct the trustee in the exercise of its investment and management
powers under this Subdivision or participate in the power and authority of the Board of
Directors under Subdivision (E) of this Article, and shall have no fiduciary responsibility
for such decisions, power and authority.

(C) The trustee shall be relieved from the duty of and any responsibility
for any investment decisions with respect to the assets of the trust and the investment of
such assets as long as there shall be any member of the Board of Directors in office who
shall have authority to participate in decisions to direct the trustee in the exercise of its
investment and management powers, except when the trustee is selected as an Investment
Adviser by the Board of Directors.

(D) Whenever, pursuant to the terms hereof, the trustee of the trust
hereunder acts at the direction of the Board of Directors or any other person authorized
by the terms hereof to direct_ ’ghc_e trustee m t_heiexerci_se of the trustee’s powers as to any
particular matter, (i) as provided in Section 3313(b) of Title 12 of the Delaware Code, the
trustee shall not be liable for any loss resulting directly or indirectly from such acts
except in cases of willful misconduct proven by clear and convincing evidence in the

court then having primary jurisdiction over such trust, and (ii) to the extent any such
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action concerns a matter outside the scope of Section 3313(b) of Title 12 of the Delaware
Code, in accordance with Section 3303 of Title 12 of the Delaware Code, the trustee shall
have no liability to any beneficiary of such trust or any other person whose interest arises
hereunder for the trustee’s good faith reliance on the provisions hereof requiring the
trustee to act at the direction of another. The trustee shall have no discretion, whatsoever,
when being directed by either the Board of Director or an Investment Adviser selected by
the Board of Directors.

(E) The Board of Directors at any time and from time to time, shall have
the power and authority (i) to select one or more investment advisers, managers or
counselors (hereinafter “Investment Advisers™), including the trustee or any of its
affiliates, and to either delegate investment discretion to such Investment Adviser, or to
retain such Investment Adviser on an advisory basis only; (ii) to negotiate the terms of,
and execute management agreements with, such Investment Advisers; (iii) to direct the
trustee to pay the compensation and costs of such Investment Advisers from the trust. All
compensation and costs of any such Investment Adviser shall be deemed a valid expense
of the trust. If the trustee or any of its affiliates is appointed as an Investment Adviser
hereunder, the trustee or affiliate shall be entitled to fees for its service as Investment
Adviser in addition to the compensation the trustee is entitled to receive for its service as
trustee.

® Notwith_standing any other provisions of this Article, the trustee shall
have the following exclusive duties with respect to the trust estate hereunder, each of
which shall, to the fullest extent practicable, be performed in the jurisdiction from time to

time serving as the situs of such trust, and shall exercise its powers in performing each
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such duty in the trustee’s sole discretion and not at the direction of the Board of

Directors:

(1) to maintain bank accounts, brokerage accounts, and other custody
accounts for (i) the custody and safekeeping of trust assets; (ii) receiving trust
income; (iii) making disbursements in payment of trust expenditures; and (iv) as
directed by the Board of Directors, making distributions to, or for the benefit of,
trust beneficiaries;

(2) to maintain storage of stock certificates or other evidence of
ownership of trust assets;

(3) to maintain trust records;

(4) to maintain an office for trustee meetings and other trust business;

(5) to originate, facilitate and review trust accountings, reports and other
communications pertaining to the trust with the Board of Directors, beneficiaries

and unrelated third parties;

(6) to respond to inquiries concerning the trust from the Board of
Directors, beneficiaries and unrelated third parties;

(7) to execute instruments, agreements, contracts and any other
documents with respect to trust account transactions;

(8) to retain, at the expense of the trust, accountants, attorneys, agents and
other advisors in connection with the performance of the trustee’s duties; and

(9) to allocate receipts and disbursements to income or principal or
partially to income and partially to principal.

ARTICLE VI

Miscellaneous Provisjons
Governing the Trust

Anything in any other provision of this agreement to the contrary

- - - - notwithstanding, the trust shall at all times be administered in compliance with the

following rules:
(1) The trust shall distribute such amounts as shall be necessary from time
to time so as not to subject the trust to tax under Section 4942 of the Internal
Revenue Code.
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(2) The trust shall not:

(i) engage in any act of self-dealing as defined in Section 4941(d)
of the Internal Revenue Code;

(ii) retain any excess business holdings, as defined in Section
4943(c) of the Internal Revenue Code, which would subject the trust to tax
under Section 4943 of the Internal Revenue Code;

(iii) make any investments in such manner as to subject the trust to
tax under Section 4944 of the Internal Revenue Code; or

(iv) make any taxable expenditure, as defined in Section 4945(d)
of the Internal Revenue Code.

ARTICLE VII

Miscellaneous Provisions
Governing the Trustee

(A) J.P. MORGAN TRUST COMPANY OF DELAWARE shall receive
such reasonable compensation, to be paid or retained in such manner and at such times,
as shall from time to time be agreed upon in writing by such corporation and the Board of
Directors. Any other individual or corporate trustee at any time in office hereunder shall
receive such compensation, if any, as shall from time to time be agreed upon in writing
by such trustee and the Board of Directors.

(B) Any trustee hereunder may resign by instrument signed and

-acknowledged-and delivered to-the Board of Directors; however, that so long as the situs

of such trust shall be the State of Delaware and such trust shall be governed by the laws
of such state, the resignation of any corporate trustee shall not be effective until another
corporation existing under the laws of the State of Delaware shall have been effectively

appointed to office as a successor trustee and shall have accepted its appointment.
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(C) If at any time for any reason, there shall not be any trustee in office
hereunder, one or more individual or corporate trustees shall be appointed as the trustee
or trustees by the Board of Directors by instrument signed and acknowledged and
delivered to the appointee; provided, however, that for so long as the situs of such trust
shall be the State of Delaware and such trust shall be governed by the laws of such state,
one trustee shall be a corporate trustee existing under the laws of the State of Delaware.
Any appointment made pursuant to the terms of the preceding sentence shall take effect
at such time, and under such terms and conditions, as shall be set forth in the instrument
, of appointment.

(D) Any corporation which shall, by merger, consolidation, purchase or
otherwise, succeed to all or substantially all the personal trust business of any corporation
then in office as a trustee hereunder shall, thereupon and without any appointment,
assignment or other action by anyone, succeed to office hereunder; provided, however,
that, so long as the situs of any trust hereunder shall be the State of Delaware and such
trust shall be governed by the laws of such state, a successor corporation that shall exist
under the laws of a state other than the State of Delaware shall not succeed to office as
trustee hereunder pursuant to the foregoing provisions of this Subdivision, and the Board
of Directors shall appoint a corporation existing under the laws of the State of Delaware

as successor corporate trustee by instrument signed and acknowledged and delivered to

such corporation.

(E) To the full extent legally possible, each individual or corporation
serving as a trustee or a member of the Board of Directors hereunder is hereby released

from any obligation, in any jurisdiction, to furnish any bond or other security, to file any
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inventory, to render any annual or other periodic accountings or to obtain the approval of
any court before applying, distributing, selling or otherwise dealing with any property.
ARTICLE VI

Goveming Law

Subject to the provisions of paragraph (9) of Article V hereof, the trust
shall be administered in accordance with the laws of the State of Delaware and the

validity and effect of this instrument shall be determined in accordance with those laws.

ARTICLE IX

Counterparts

This agreement may be executed in several counterparts, each of which

shall constitute an original and all of which together shall be one and the same

instrument.
ARTICLE X
Irrevocability
(A) This agreement and the trust established hereunder shall be
irrevocable.

(B) Upon the consent of the Board of Directors, the trustee may at any
time amend any of the provisions of this instrument other than the provisions of this
Article and the provisions of Article I hereof. Any such amendment may effect any
- change that the trustee, in its absolute discretion;, believés will enable it more effectively
to accomplish one or more of the purposes of the Trust set forth in Subdivision (A) of
Article I hereof, and any such amendment may specify as the primary purpose or
purposes of the Trust one or more purposes more specific than the purposes stated in

Section 501(c)(3) of the Internal Revenue Code; provided, however, that no amendment
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shall be effective to authorize the trustee to conduct the affairs of the Trust in any manner
or for any purpose contrary to the provisions of Section 501(c)(3) of the Internal Revenue
Code or any other provision of the Internal Revenue Code applicable from time to time to
private foundations. Any amendment of this instrument shall be made only by an
instrument signed and acknowledged by each member of the Board of Directors and the
trustee then in office hereunder.
ARTICLE X1
Definitions

(A) Any reference in this instrument to a section of the Internal Revenue
Code shall be deemed to refer to that section of the Internal Revenue Code of 1986 as in
effect on the date of this agreement, or the corresponding provision of any subsequent
Federal tax laws which shall be in effect at the relevant time.

(B) Wherever used in this agreement, except where the context shall
clearly require otherwise:

(1) the term “securities” shall include bonds, mortgages, notes,
obligations, warrants and stock of any class, and such other evidences of
indebtedness and certificates of interest as are usually referred to by the term
“securities™;

(2) the term “property” shall include real, personal and mixed property,
tangible or intangible, of any kind and wherever located, including sect_]ritiesianfi )
i1_1terests in aﬁy so-called m@on trust funds;

3) the term “trustee” shall mean at any time the trustee or trustees then in

office hereunder;
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[

(4) words in either the masculine or the feminine form shall be deemed to
include or relate to both males and females and, when appropriate, corporations or
other entities; and

(5) words in either the singular or the plural number shall be deemed to

include both the singular and the plural numbers.

IN WITNESS WHEREOF, the undersigned have executed this instrument

under seal as of the date first above written.

[LsS]
atson, IIl, as a settlor

[L.S.]
David E. McKinney, as a settlor

[L.S.]
John Irwin, as a settlor

[L.S]
Jeanne Olivier, as a settlor

{L.S.]
Stuart Watson, as a settlor

[L.S.]

o N _ _ _ Christopher Kasabach, as a settlor . =~ . _
[L.S.]

Daniel L. Mosley, as a settlor
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(5) words in either the singular or the plural number shall be deemed to
include both the singular and the plural numbers.

IN WITNESS WHEREOF, the undersigned have executed this instrument
under seal as of the date first above written.

[L.S]

Thomas+. Watson, 111, as a settlor

{/ ‘ [L.8.]

¢Kinney, as a s
: {L.S.]
John Irwin, as a2 settlor
[LS.]
Jeanne Olivier, as a settior
[L.8.]
Stuart Watson, as a settlor
[L.S.]
Christopher Kasabach, as a settlor
[L.8.]

Daniel L. Mosley, as a settlor

JL.P. MORGAN TRUST COMPANY OF
DELAWARE, as trustee

by

Name:
Title:
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(4) words in cither the masculine or the feminine form shall be deemed to
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(4) words in either the masculine or the feminine form shall be deemed to
include or relate to both males and females and, when appropriate, corporations or
other entities; and

(5) words in either the singular or the plural number shall be deemed to

include both the singular and the plural numbers.

IN WITNESS WHEREOF, the undersigned have executed this instrument

under seal as of the date first above written.

[L.S.]
Thomas J. Watson, 111, as a settlor

[L.S.]
David E. McKinney, as a settlor

[L.S.]
John Irwin, as a settlor
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Jeanne Olivier, as a settlor
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Stuart Watson, as a settlor
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o _ Christopher Kasabach, as a settlor :
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(5) words in either the singular or the plural number shall be deemed to

include both the singular and the plural numbers.

IN WITNESS WHEREOF, the undergigned have executed this insttument

under seal as of the date first above written,

{INYCOORP:336306 NMI6TA: 10/30/20)5-04:35 PM})

[L.S.]

Thomes+. Watson, IIl, as a settlor

.(/ i
(L.5.]
iy

cKinney, as a 5
hd . TLI S-]
John Irwin, as 3 settlor
fL.8.]
Jeanne Olivier, as a settlor
- rL-S.]
Stuart Watson, as a settlor
[L.S.]
Christopher Kasabach, as a settlor
[L.S.)

Daniel L. Mosley, as a gettlor

" EP.MORGAN TRUST COMPANY OF

DELAWARE,
w /¢ J“;/@

1;:1::6 David Brown
Vice President.



STATEOF CJ )

S8 AN eAT (O

COUNTY OF ﬁﬂ (L (<2, ;

On the 02 day of o/ in the year 2015 before me, the undersigned, a
Notary Public in and for said State, personally appeared THOMAS J. WATSON, III,
personally known to me or proved to me on the basis of satisfactory evidence to be one of
the individuals whose name is subscribed to the within instrument and acknowledged to
me that he executed the same in his capacity, and that by his signature on the instrument,
the individual executed the instrument and such individual made such appearance before
the undersigned in the situs indicated above.

<7~ James M. Biryson Jr.
’- State of Conngclicut

. - Falifisid Cotmty -
T blic
| “:.__“"' e T My Commisslon Explres May 31, 2019
| e e
|
|
| STATE OF . )
! ) Ss.:
| COUNTY OF s )
Onthe dayof in the year 2015 before me, the undersigned, a

Notary Public in and for said State, personally appeared DAVID E. MCKINNEY,
personally known to me or proved to me on the basis of satisfactory evidence to be one of
the individuals whose name is subscribed to the within instrument and acknowledged to
me that he executed the same in his capacity, and that by his signature on the instrument,
the individual executed the instrument and such individual made such appearance before
the undersigned in the situs indicated above.

Notary Public
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STATE OF s )
) §8.:
COUNTY OF y )

Onthe dayof in the year 2015 before me, the undersigned, a
Notary Public in and for said State, personally appeared THOMAS J. WATSON, I,
personally known o me or proved to me on the basis of satisfactory evidence to be one of
the individuals whose name is subsctibed to the within instruraent and acknowledged to
me that he executed the same in his capacity, and that by his signature on the instrument,
the individual executed the instrument and such individual made such appesrance before
the undersigned in the situs indicated above.

Notary Public

STATEOF Fovida. | )
)

COUNTY OF a+rfn , )

On ﬂmz’dday of A7/ in the year 2015 before me, the undersigoed, a
Notary Public in and for said State, personally appeared DAVID E. MCKINNEY,
personally known to me or proved to me on the basis of satisfactory evidence to be one of
the individuals whose name is subscribed to the within instrument and acknowledged to
me that he executed the same im his capacity, and that by his signature on the instrwment,
the individual executed the instrament and such individual made such appearance before
the nndersigued in the situg indicated above.

8$§.:

[INYCORP3563063v2 4367 A: 10/30/2015-04:35 PA]]




STATE OF ConfeORenY | )

) $S.:

COUNTY OF tovReXd  , )

On the 2~day oftNevosrin the year 2015 before me, the undersigned, a
Notary Public in and for said State, personally appearcd JOHN IRWIN, personally
known to me or proved to me on the basis of satisfactory evidence to be one of the
individuals whose name is subscribed to the within instrument and acknowledged to me
that he executed the same in his capacity, and that by his signature on the instrument, the
individual executed the instrument and such individual made such appearance before the
undersigned in the situs indicated above.

M L
.S T |
A, R 2L
h o Co,:. P
_\é ‘N 2z "4..7 C!!C(a
=D g'o 5 = \_ - < .
w-Mm:2 o, = wu " Notary Pgblic
-l - > G y
*»
T2 e b2,
| Lo S Atal
| ORI A A
| ; A Laura R Seiltzer

' Notary Public-Connecticut
. My Commission Explres
i October 31, 2019

‘ STATE OF s )

1 ) SS.:

I COUNTY OF , )

Onthe dayof in the year 2015 before me, the undersigned, a
Notary Public in and for said State, personally appeared JEANNE OLIVIER, personally
known to me or proved to me on the basis of satisfactory evidence to be one of the
individuals whose name is subscribed to the within instrument and acknowledged to me
that she executed the same in her capacity, and that by her signature on the instrument,
the individual executed the instrument and such individual made such appearance before
the undersigned in the situs indicated above.

Notary Public

[INYCORP 3563063v2-4367A" 10730/2015--04 35 PM])
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STATE OF

]

)

) 55.:
COUNTY OF v )

Onthe dayof in the year 2015 before me, the undersigned, a

Notary Public in and for said State, personally appeared JOHN IRWIN, personally
known to me or proved to me on the basis of satisfactory evidence to be one of the
individuals whose name is subscribed to the within instrument and acknowledged to me
that he executed the same in his capacity, and that by his signature on the instrument, the
individual executed the instrument and such individual made such appearance before the
undersigned in the situs indicated above.

Notary Public

STATE OF 0{”, Yizrds )

. %z ’ g 88.:

On the 2“£ay of Alov. in the year 2015 before me, the undersigaed, 2
Notary Public in apd for said State, personally appeared JEANNE OLIVIER, personally
known to me or proved to me on the basis of satisfactory evidence to be one of the
individuals whose name is subsctibed to the within instrument and acknowledged to me
that she exeouted the same in her capacity, and that by ber signature on the instrument,
the individual executed the instrument and such individual made such appearance before
the undersigned in the situs indicated above.

77’7 Notary Public ;:»5 ¥JM

[INYOORF:3563065v2 4367A: 10/3022015—04:35 PM]]




STATEOF Mesgachusetis

)
COUNTY OF Su§ G\l | )

On the Z day of OCT in the year 2015 before me, the undersigned, a
Notary Public in and for said State, personally appeared STUART WATSON, personatly
known to me or proved to me on the basis of satisfactory evidence to be one of the
individuals whose name is subscribed to the within instrument and acknowledged to me
that he executed the same in his capacity, and that by his signature on the instrument, the
individual executed the instrument and such individual made such appearance before the
undersigned in the situs indicated above.

Notary Public A
£\ MBERTO ALUEIDA MRANDS
‘@ Notary Public. Commonimalth of Massadwasih
Wy Commiasion Exiees Jecugey 26,2819 *_
STATE OF , )
) 85.:
COUNTY OF » )
Onthe dayof in the year 2015 before me, the undersigned, a

Notary Public in and for said State, personally appeared CHRISTOPHER KASABACH,
personally known to me or proved to me on the basis of satisfactory evidence to be one of
the individuals whose name is subscribed to the within instrument and acknowledged to
me that he executed the same in his capacity, and that by his signature on the instrument,
the individual executed the instrument and such individual made such appearance before
the undersigned in the situs indicated above.

Notary Public
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STATE OF , )
) $S.:
COUNTY OF s )
On the dayof in the year 2015 before me, the undersigned, a

Notary Public in and for said State, personally appeared STUART WATSON, personally
known to me or proved to me on the basis of satisfactory evidence to be one of the
individuals whose name is subscribed to the within instrument and acknowledged to me
that he executed the same in his capacity, and that by his signature on the instrument, the
individual executed the instrument and such individual made such appearance before the
undersigned in the situs indicated above.

Notary Public

STATE OF Mew™Nore |, )
) sS.:
COUNTY OF Nz Yovi . )

On the L“éay of M the year 2015 before me, the undersigned, a
Notary Public in and for said State, personally appeared CHRISTOPHER KASABACH,
personally known to me or proved to me on the basis of satisfactory evidence to be one of
the individuals whose name is subscribed to the within instrument and acknowledged to
me that he executed the same in his capacity, and that by his signature on the instrument,
the individual executed the instrument and such individual made such appearance before
the undersigned in the situs indicated above.

7Y S

Notary Public

I cee - - - - - . T - ~ ANA D CORSINO
MOTARY PUBLIC-STATE OF NEW YORK
Mo. 01C 00256757

Quahfiod in New York County
My Commission Expies _é! éog_hb
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STATEOF New Nork | )

) SS.:
COUNTY OF NewNorle )

On the Z"'Lday of NoV. in the year 2015 before me, the undersigned, a
Notary Public in and for said State, personally appeared DANIEL L. MOSLEY,
personally known to me or proved to me on the basis of satisfactory evidence to be one of
the individuals whose name is subscribed to the within instrument and acknowledged to
me that he executed the same in his capacity, and that by his signature on the instrument,
the individual executed the instrument and such individual made such appearance before
the undersigned in the situs indicated above.

Q. 1cae,

Notary Public 7
CLAIRE M. KELLY

Nota~ ~ = State of New York
Nbo 314676918
Qua... o New York Counfy " -

Commission Expires January 31, 2018

STATE OF , )
) $S.:
COUNTY OF )
On the day of in the year 2015, before me,
personally came , to me known, who, being by me
duly sworn, did depose and say that he resides at

;thatheisa
of J.P. MORGAN TRUST COMPANY OF DELAWARE, the corporation described in
and which executed the above instrument; that he knows the seal of such corporation; that
the seal affixed to such instrument is such corporate seal; that it was so affixed by
authority of the board of directors of such corporation; and that he signed his name
thereto by like authority.

Notary Public

{13563063v2])




STATEOF New Nerk | )

) $S.:
COUNTY OF MNewMorle )

On the l"‘tday of oV in the year 2015 before me, the undersigned, a
Notary Public in and for said State, personally appeared DANIEL L. MOSLEY,
personally known to me or proved to me on the basis of satisfactory evidence to be one of
the individuals whose name is subscribed to the within instrument and acknowledged to
me that he executed the same in his capacity, and that by his signature on the instrument,
the individual executed the instrument and such individual made such appcarance before
the undersigned in the situs indicated abové.

M. icue,

Notary Public ’

CLAIRE M. KELLY
Nota-~ -1~ State of New York
No 32575918

CQuaa. - o New York County ™ -
Commission Expires January 31, 2019

STATE OF , Da\ionrt )
) R ) s8.:
COUNTY OF pfto {onHe )

Onthe »% day of Afe.om 537 in the year 2015, before me,
personally came Vi d A B Lo , to me known, who, being by me
duly sworn, did depose and say that he resides at z<+ sdc. b Ligiadomnee  €ind

Aeamie, DT 19703 sthatheisa /rce /frimdem®

of J.P. MORGAN TRUST COMPANY OF DELAWARE, the corporation described in
and which executed the above instrument; that he knows the seal of such corporation; that
the seal affixed to such instrument is such corporate seal; that it was so affixed by
authority of the board of directors of such corporation; and that he signed his name
thereto by like authority.

- — - - - - - — - - — — - T - - — - -

s

N .
Wity el ittt =~ w e,
o ‘“NL léf’f/,,’ Notary Public i/]
ST aMMIg s Se 2 L
5ﬁo°“ S SHARON L. CLAY
s Z. = NOTARY PUBLIC
:E EXPIRES " iws STATE OF DELAWARE
Zu} 12-4- 0,:3_:5 MY COMMISSION EXPIRES 12/0412016
2 -..'¢ V * el
TSR TSRS
‘y ,//l O De\\\\\
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SCHEDULE A

Annexed to Agreement dated as of L2015,

between Thomas J. Watson, 111, David E. McKinney, John Irwin, Jeanne Olivier
Stuart Watson, Christopher Kasabach, and Daniel L. Mosley, as settlors, and

J.P.Morgan Trust Company of Delaware, as trustee
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