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CANNED APR 24 2017

S

990-PF Return of Private Foundation | QU8B No_ 15450052
Form or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 5
» Do not enter social security humbers on this form as it may be made pubilic.

Department of the Treasury

{ntemal Revenue Servce P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. [elLultRgt IHTF I LI
For calendar year 2015 or tax year beginning 06/01 , 2015, and ending 05/31,2016
Name of foundation A Employer identification number
THE BELK FOUNDATION 27-0237197
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see nstructions)
6832 MORRISON BLVD. SUITE 100 (704) 544-5444
City or town, state or province, country, and ZIP or foreign postal code
© posmsaarees . e
CHARLOTTE, NC 28211
G Check all thatapply | | Initial return Initial return of a former public charity | p 4 foreign organzations, check here - . ;D
Final return __‘ Amended return 2 Fo:elgn organizations meeting the
| X] Address change Name change e cneckhere andatzch ]
H Check type of organization [_X_I Section 501(c)(3) exempt private foundation
E If pnivate foundation status was terminated
I | Section 4947(a)(1) nonexempt charitable trust r—l Other taxable private foundation under section 507(b)(1)(A), check here . W
| Far market value of all assets at [J Accounting method [__I CashUAccruaI F it the foundation 1s m a 60-month termination
end of year (from Part I, col (c}, line Other (specify) MODIFIED CASH under section 507(b)(1)(B), check here . P l:l
16) » $ 48,817,847 (Part |, column (d) must be on cash basis )
d) Disbursements
ggﬂﬂfwﬁg? 533;:?8)%‘;,?:; (sd)(T e (a;;z\r/‘esnet;epzrr\d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarnly equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc, recenved (atach schedule) , 250,000 é;,xv % ﬁ& ﬁ%~ @ﬁﬁ §t‘ ﬁ:; % %, %’E Ngé %ﬁ» N "5z (, :%’i 3%;" i
2 Check p[_| !fihe foundatonis notrequred to | TR TR A TR A Y e Wk & b fB e L %R
3 Interest on savings and temporary cash investments. 136 136 N g “g?i,;;g 3~ %é
4 Dividends and interest from securities . . . . 449,105 531,624 ‘;’éi " =
52 Grossrents . « v o o = v« o v . e e L% S
b Net rental income or (loss) e "%&:ﬁ‘ 3’@‘ %%», @g %‘ % ) w2k %&: f»@é \ﬁ"%z «:;&L % 5 g?}x 5 e E » i i‘?i
g 6a Net gain or (loss) from sale of assets not on line 10 _ 734,635 | &% w «s%: % ‘« ;{ f’%%%e w;i% % !
2| b Grosssaespncoioral 2,915,809 [§ ¥ L 3 4 g & € 4 8 9 & 3 % =
3 7 Capital gain net income (from Part IV, line 2) , %@ % ;‘f*;% ;& &; 2,187,771 %f ¥ ’Iég},, h‘m )
&l g Net short-term captalgamn. . . . . . .. .. s b sl Tk w Ryt o
9 income modifications « « + « « 4 . . . - P T e T & 8 i
10a Gross sales less retums S 2 N Y
and allowances . . . . . . _ .
b Less Costof goods sold . . R . . 4
¢ Gross profit or (loss) (attach schedule) |, | | | £
11 Other income (attach schedule) ATCH. 1 . . 865,355 40,687 -
12 Total. Add lines 1 through 11 . . . . . . .. 2,299,231 2,760,218
* 13  Compensation of officers, directors, trustees, etc , , 118,050 35,415 82,635
2|14 Other employee salaries and wages . . . . . 65,622 6,562 59,060.
S 15 Pension plans, employee benefits . . . . .. 6,369 637 5,732
H16a Legal fees (attach schedule) . , . . . . . . . 1,330 1,350
L:: b Accounting fees (attach schedule) | , _ . . . 27,828 27, 8% NENIT ﬁ\
.‘2_‘ ¢ Other professtonal fees (attach schedule).[2] 77,612 68,987 [ NNEWI.TViLLY . 8,236
g 17 Interest. . . . . .. .. e e 388 72
2 18  Taxes (attach schedule) (see instructions)[ 3]. 90,844 3,108 APR 9 i 204/ ":i: 11,112,
E 19 Depreciation (attach schedule) and depletion. < & }
2 20 OCCUPANCY « v = v ¢ v s v o v s o o o v o s AEEN b
|21 Travel, conferences, and meetings . . . . . . 15,671 5%6 Uuucl"_\"%‘ 15,095
5 22 Prnntingandpublications . , ... ... ..
g‘ 23 Other expenses (attach schedule) ATCH .4. . 33,492 73,943 24,216.
'ﬁ 24 Total operating and administrative expenses
EJ Add lines 13 through 23. « « . « . o . . . . 436,838 217,424 207,436
O|25 Contributions, gifts, grants pard . . . . . . . 2,144,574 2,144,907
26 Total exp and disbur Add lines 24 and 25 2,581,412 217,424. 2,352,343
27  Subtract hine 26 from line 12 o :
a Excess of over and disbur P -282,181 '
b Net investment income (if negative, enter -0-) 2,542,794
c Adjusted net income (if negative, enter -0-). .

15A For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)

936 /3



Form 990-PF (2015)

Page 2

Attached schedules and amounts in the
descnption column should be for end-of-year
amounts only (See instructions )

m Balance Sheets

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearing . . . . ... ... ... ...
2 Savings and temporary cashinvestments . . . . . . . .. ..
3 Accounts receivable P

63,976

280,236

280,236

Less allowance for doubtful accounts P>

4  Pledges recevable P>

Less allowance for doubtful accounts P

898,702

541,342

541,342 .

5 Grantsreceivable. . . . < v v .t b h e i b s e e e
6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , ., . .
7  Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts b

*3 8 Inventoriesforsaleoruse. « « + » s o s o 0 8 & o 4 4 0 s ..
‘3 9 Prepaid expenses and deferred charges ............
<|10a Investments -US and state government obligations (aftach schedule). .
b Investments - corporate stock (attach schedule) , , . . .. ..
¢ Investments - corporate bonds (attach schedule), , . ., . ..

11 Investments - land, buildings, >
and equipment basis

13,189.

Less accumulated depreciation P

(attach schedule)
12 Investments - mortgageloans. . . . . . . .. . ... .. ..
13 Investments - other (attach schedule) , . . . . ATCH 5 . ..
14  Land, buildings, and >

equment basis
Less accumulated depreciation p,
(attach schedule)

59,518,162

60,589,376

47,996,269.

15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) ., , ., .. ... .... 60,494,029 61,410,954 48,817,847
17  Accounts payable and accruedexpenses , . . ... .. ... . . :
18 Grantspayable. . . . . . . . . @ 0 i i e e e e e
.319 Deferredrevenue. . . . . v v v ¢ v v o s s o o n o s s s s
::.f 20 Loans from officers, directors, trustees, and other disqualified persons.
ﬁ 21 Mortgages and other notes payable (attach schedule) . . , . .
r 22  Other liablities (descnbe P ) 13,274
23  Total habiities (add lines 17through22) . . . . . . . . . .. 13,274 0
Foundations that follow SFAS 117, check here, bl__[
§ and complete lines 24 through 26 and lines 30 and 31.
S|24 Unrestricted . . ... ... ..., . e e e e
g 25 Temporarilyrestncted . . . . v v v s e e ... .
ol26 Permanentlyrestncted . . . . . ...l L
S Foundations that do not follow SFAS 117, >
lt check here and compiete lines 27 through 31.
g 27  Capital stock, trust principal, or currentfunds . . . . . . . ..
©| 28  Pad-inor caputal surplus, or land, bldg , and equipmentfund. ., . . . .
3 29  Relained earnings, accumulated income, endowment, or other funds , 60,480,755 61,410, 954
g. 30 Total net assets or fund balances (see instructions), , . . , . 60,480,755 61,410,954
2|31 Total habilities and net assets/fund balances (see
....... 60,494,029 61,410, 954

INSITUCHONS) v v v v v v v 0 v v e e e e e e
m Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |, column (a), ine 30 (must agree with
end-of-year figure reported on prioryear'sreturn), . . . .. .. ... ... ... 1 60,480,755.
2 Enter amount from Part ), lne 27a. . . . . . e e e e e e e e e e 2 -282,181.
3 Other increases not included in ine 2 (ltemlze) > ATCH 6 3 1,212,380
4 AdDINes 1,2,and3 . . . ...t e e e e 4 61,410,954
§ Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 mmus line 5) - Part I, column {b),ine30 . . . . | 6 61,410,954
Form 990-PF (2015)
JSA
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Form 890-PF (2015)

Page 3

Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e g, real estate, g‘gm::;; a(glqefrﬂe% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) ghol;ﬁ::z: (ma, day, yr ) | {(Mo-. day, yr )

SEE PART IV SCHEDULE

1a
b
c
d
e
() Gross saes prce (0 Depreciaton atawes e ot oo I
a
b
c
d
e
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/68 () Gains (Col (h) gam minus
OF UV ssor st 0 el bt ) e
a
b
c
d
e

2 Capital gain net income

or (net capttal loss)

If gan, also enter in Part {, line 7
If (loss), enter -0- n Part |, ine 7

}

3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)

If gan, also enter in Part |, line 8, column (c) (see Instructions) If (loss), enter -0- n

Part !, hne 8

}

2,187,771

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d){(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

leave this part blank

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 __Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) {d)
(b} ()

CalendarB)'::re(geg:':egfsrezmnmg n) Adjusted quahfyng distnbutions Net value of nonchantable-use assets {col ?!I)S)tgll\)nl:i“e%nbr;ltl:gl {c))

2014 2,224,342 51,623,941 0.043087

2013 2,263,973 49,988, 781 0.045290

2012 2,395,638 48,160, 934 0.049742

2011 2,545,090 48,964,247 0.051979

2010 2,630,278 51,277,311 0.051285
2 Totaloftne t,column(d), . .. .. .. ... ... .. ... ..., 2 0 241393
3 Average distribuhion ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if lessthan Syears . . . . . ... ... 3 0 048279

4 Enter the net value of nonchartable-use assets for 2015 from Part X, ne 5. . . ... .. .. 4 48,606,493 .
5 Multiplyline 4 by line 3 . . . . . .. e e e e e e S 2,346,673 .
6 Enter 1% of net investment income (1% of Part L, me27b) . . . . . . ... .. ... .. ... 6 25,428 .
7 ADAINES 5ANA6 . o i ittt e e e 7 2,372,101 .
8 Enter qualifying distributions from Part Xl lhne d . . . . . . .. . ... ... . .. .. ..., 8 2,352,343.

if ine 8 1s equal to or greater than fine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

JSA
5E1430 1 000

form 990-PF (2015)



Form 990-PF (2015) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940{b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here » D and enter "N/A" on line 1
* Date of ruling or detemuination tetter _ _ _ __ _ _ _ _ ___ __ __ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 50,856
here » D andenter1% of Part),lne27b . . . . . . . . . . . . i it e e e e e e e
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of
Part |, hne 12, col (b)
2 Taxunder section 511 {domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , , . 2
3 O AAANNES 1ANA2. o .\ttt e e e e e e e e e e e e e 3 50,856
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . , ., | 4 0
5 Tax based on investment income Subtract iine 4 fromhne 3 Hzeroorless,enter-0- . . . . . . . .. .. .. S 50,856
6 Credits/Paymenis ”
a 2015 estimated tax payments and 2014 overpayment credited t0 2015, , . , | 6a 61,801 . : 2
b Exempt foreign organizations - taxwithheld atsource, , , , . ... ... .. 6b 3 ) .
¢ Tax paid with application for extension of time to file (Form 8868), . . . . .. | 6¢ 30,000 i T . % oy
d Backup withholding erroneouslywithheld . , . . . . . ... ... ..... 6d 4 q4 % i %
7 Total credits and payments Add lines6athrough6d . . . . . ... .. e h e e e e e e e e e e 7 91,801
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 s aftached . . . . . . . 8
9 Tax due. lf the total of lines 5 and B8 1s more than line 7, enter amountowed ., , . . . .. .. .. L ....pL 9
10  Overpayment. If line 7 ts more than the total of lnes 5 and 8, enter the amount overpaid . . . . . . .. . . »!| 10 40, 945
11 Enter the amount of line 10 to be Credited to 2016 estimated tax p 40,945 Refunded p| 11

AN Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did «

o
&
=<
o
@
z
-]

partictpate or intervene in any political campaign?, , . . . .. .. ... . e e e e e e e e e e e e e e e 1 X

b Did 1t spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
Instructions forthe definitton ) ? . | . . . . L . . i i i i it e e e e e e e e e e et et
If the answer 1s “Yes” to 1a or 1b, attach a detailed description of the activities and copies of any matenals

published or distnibuted by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this Year? | . . . . . . . v i i i i s e e e e e et e e s e e e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation P $ (2) On foundation managers » $

vl

o B

W*&w (4] g{wﬁq o
PRAITE
o

ol
il

B

e Enter the reimbursement (if any) paid by the foundatton during the year for political expenditure tax imposed on o e

foundation managers P $ : ol
2 Has the foundation engaged in any activittes that have not previously been reported to the IRS? . 2 X

If "Yes, " attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear?. . . . . . . . « v+ v « . . . 4a

b If "Yes," has it flled a tax return on Form 990-T forthiS year? . . . . . . . o v o v v e e e e e e e e e e e e 4b
5§ Was there a liquidation, termination, dissolution, or substantial contraction during the year?, 5

If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

e By state legislation that effectively amends the governing Iinstrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . . . . . . . . . . . . . i i i i i it e e e e
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV ? X

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
NC,

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General |. |} _
(or designate) of each state as required by General Instruction G?If *No," attach explanation , , ., . . . . . v v v v v v v v . 8b X

9 Is the foundalion cltaiming status as a privale operating foundation within the meaning of section 4942())(3) or |_ _|__ ) __ 3
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see nstructions for Part XiV)? If “Yes,®

complete Part XIV 9 X

10 Did any persons become substantial contributors duning the tax year? If “Yes,” attach a schedule listing their
L e L T N 10
Form 990-PF (2015)

JSA
5E1440 1 000



Form 990-PF (2015) Page 5

LEURYIT.Y Statements Regarding Activities (continued)

11

12

13

14

15

16

CUA'II0-]  Statements Regarding Activities for Which Form 4720 May Be Required

1a

(1]

3a

4a

At any tme during the year, did the foundation, drectly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes,” attach schedule (see INStructions), . . . . . . . . . . v v v v v v e e e e e e s o 11 X
Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes,” attach statement (see instructions) , , . .. ... . .. ATCH 7. .. ... .... 12 | X

Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcaton? | 13 X
Website address P> HTTP://WWW BELKFOUNDATION ORG

The books are in care of » JOHANNA EDENS ANDERSON Telephoneno B 704-544-5444
Located at p 6832 MORRISON BLVD SUITE 100 CHARLOTTE, NC ZIP+4 p 28211

Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - Check here. . « . + + « v v . . .

and enter the amount of tax-exempt interest received or accrued dunngtheyear. . . ... ... . c e s e e Pl 15 |

At any time dunng calendar year 2015, did the foundation have an interest In or a signature or other authority

over a bank, securities, or other financial accountin aforeigncountry?, . . . . ... .... C ot e e e e s e e ee e e ..
See the instructions for exceptions and filing requirements for FNCEN Form 114 If "Yes,” enter the name of
the foreign country p»

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . , . . . .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualifled Person? . . . . . o L L. e e e e e e e e e e e e e e e e e e, Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes - No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson?. . . . . . . ... Yes - No
{5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqualifled person)?. . . . & . v v 4 v i i it e e e e e e e e e e D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundatton agreed to make a grant to or to employ the official for a period after

termination of government service, If terminatingwithin 90days), . . .. ... ... ... ... D Yes No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see INStructions)? . . . . + v v 4 e 4 e b b e . 0o .
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . . v v o v 4 v v 4 » » D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20157 . . . . . . . . @ i i i v v ot s e e e e
Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
At the end of tax year 2015, did the foundation have any undistributed income (ines 6d and
6e, Part XIlI) for tax year(s) beginning before 20157, . . . . . . . . i i i i it i e e e e e e D Yes No
If "Yes," list the years P>
Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)

(relating to ncorrect valuatton of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see InStructions } | _ . . . . L . . . s e e e e e e e e
If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

>
Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimedurngtheyear? . . . . . . . it i i i et it e e e e e e e e e e e e D Yes No

If “Yes," did 1t have excess business holdings in 2015 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 10 2015 ) . . L . . L . 0 0 e e e e e e e e e e o
Did the foundation invest during the year any amount iIn a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015?

JSA

Form 990-PF (2015)

SE1450 1 000



Form 990-PF (2015)

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
* (1) Carry on propaganda, or otherwise attempt to influence legisiation {(section 4945(e))? . , , . . . Ej Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, , | |, | ., e e e e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other sirmilar purposes? . . . . . .. . . .. Yes No
(4) Prowde a grant to an organization other than a chamiable, etc, organization descnbed in
section 4945(d)(4)(A)? (seemstruclions), , . . . .. .. .. .. e e . Yes Ne
(5) Prownde for any purpose other than religious, chartable, scientific, Wterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? , | . ., ... ........ Yes No
b If any answer I1s "Yes” to Sa(1)-(5), did any of the transactions fail to qualfy under the exceptions described n
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? | . _ . . ... ... 5b
Organizations relying on a current notice regarding disaster assistance checkhere _, . ., . . .. .. . . .. . > E] E s
c If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax K &
because it mantained expenditure responstblity forthe grant? . . . . . . . . .. e e e . . . D No > 9 & 4
If "Yes," attach the statement required by Regulations section 53 4945-5(d) & « ES #
6a Diud the foundation, during the year, receive any funds, directly or induwectly, to pay premiums & & &
on apersonal benefitcontract? _ . ... ..., L. ... ... e e e e e No ﬁ ﬁé 2
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . 6b
If *Yes" to b, file Form 8870 %;’; P
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, E] Yes - No B ilw ¥
b iIf "Yes," did the foundation receive any proceeds or have any net income attributable to the transachon" . 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

{c) Compensation

(d) Contnibutons to

{e) Expense account,

ATCH 8

{a) Name and address hours per week {if not paud, employee benefit plans
devoted to position enter -0-) and deferred other allowances
114,675 3,375 0

If none, enter

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions).
"NONE."
d) Contributions to
{b) Title, and average ( 1
(a) Name and address of each employee paid more than $50,000 dehvool;;Sd r:gr “o’zﬁ:(on {c) Compensation pelg‘n‘; g%%ed%‘?gﬁgg (elgmgeglf(?vfa%cg:sm'
P compensation
NONE
Total number of other employees paid over $50,000. . . . . . 4t v v v v i v i e e e e e e . >

JSA

§E1460 1 000

Form 890-PF (2015)



Form 990-PF (2015)

Page 7

AUl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (Continued) )
3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 9 50,574
Total number of others receiving over $50,000 for professionalsemvices, . . . ... ... e e e e e N
m Summary of Direct Charitable Activities
List the foundation's four targest direct chantable activites dunng the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

1 NONE

All other program-related investments See Instructions

3 NONE
Total. Add lines 1 through 3 . . . . . L . . i i i i i e e e e e e et e e .. r
Form 990-PF (2015)
JSA

SE1465 1 000



Form 990-PF2015) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreigh foundations,
see Instructions )

1 Far market value of assets not used (or held for use) dwrectly in carrying out charitable, etc,
purposes
Average monthly fair market value of securities
Average of monthly cashbalances, . . . . . .. . ... .. .. ... . it i
Fair market value of all other assets (see nstructions)
Total (add hnes 1a, b, and ), . . . . . . . .. i ittt e e e e e e e
Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled expianation) I ie

320,332
1,495,894.

47,530,467
49,346,693.

[ - T < B - o )

Subtract ine 2 from Iine 1d 3 49,346,693

4 Cash deemed held for chanitable activites Enter 1 1/2% of line 3 (for greater amount, see
instructions) 4 740,200

5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,iine 4 | 5 48,606,493
Minimum investment return. Enter 5% of line 5 . . . . . . . . . i it i i e e e e e e 6 2,430,325,

114l Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations
and certain foreign organizations check here p D and do not complete this part.)

w

Minimum investmentreturn from Part X, IN€ 6 . . « « o v c o v v v it e e e e e e e e e e 2,430,325
2a Tax on investment income for 2015 from Part Vi, ine 5 2a

b Income tax for 2015 (This does not Include the tax from Part Vi), , | 2b

€ AIINES 238N0 2D | L L . L L 122,340
Distributable amount before adjustments. Subtract ine 2cfromine1 . . . . . ... v v v v oo .. 2,307.385.
Recoveries of amounts treated as qualifyingdistrbutons |, |, . . . .. . ... .............
Add lines 3 and 4 5 2,307,385

Deduction from distributable amount (see instructions) 6

Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xiil,
1LY e T ST TR 7 2,307,385.

Im Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes m
a Expenses, contributions, gifts, etc - total from Part |, column {d), line 26 1a 2,352, 343.

b Program-related investments - total from Part IX-B 1b

2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,

N oo bW

4  Qualfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, ne 4
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5 0

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,352,343

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

2,352,343.

Form 990-PF (z015)

JSA
5E1470 1 000



Form 990-PF (2015) Page 9
m Undistributed Income (see instructions)

(a) (b) (c) (d)
1 Distributable amount for 2015 from Part XI, Corpus Years prior to 2014 2014 2015
hne7 . . . .. e 2,307,385
2 Undistnbuted income, if any, as of the end of 2015
a Enter amount for 2014only. , , . ... . ... L o 2,157,455
b Total for proryears 20 13 20 12 ,20 11
3 Excess distnibutions carryover, If any, to 2015
a From2010 ... ...
b From2011 . ... ..
¢ From2012 ... ...
d From2013 ... ... ) :
e From2014 ... ... 2 i ; " .
f Totalof ines 3athroughe . . , ... ..... 0 j: . H : o ’
4 Qualhfying distributions for 2015 from Part XiI, ;’% H £ i g/" ,%’f K% f R P
ine4 > § 2,352,343 3 ed § B L - S
a Applied to 2014, but not more than ne 2a ., . ., |- ) % 4 : ! 2,157,455.|"
b Applied to undistributed income of prior years | : ; %% W &%
(Election required - see instructions), . . ., . . . . 5';}\% . - 3
c Treated as distributions out of corpus (Election %3

required - see instructions) ,

e Remaining amount distributed out of corpus. . .

5 Excess distributions carryover applied to 2015 .

(ff an amount appears in column (d), the same |,

amount must be shown in column (a) ) ’

6 Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5

Prior years' undistributed income Subtract
ine 4b fromlme2b, . ., ... .........
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

o

tax has been previously assessed . . . . .. ..
d Subtract line 6¢c from line 6b Taxable
amount - seenstructions, . . ..., ......
e Undistributed income for 2014 Subtract line
4a from hne 2a Taxable amount - see
Instructions . . . . . ... L. .. ..
f Undistributed income for 2015 Subtract lines

4d and 5 from line 1 This amount must be
distributedin2016. . . .. ... ... .... - - 2,112,497
7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electton may be
required - see instructions)

8 Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) , , .

9 Excess distributions carryover to 2016. |
Subtract ines 7 and 8 fromlne6a . . . .. . . i

10 Analysis of ine 9 l
|

f

a Excess from 2011 ., ., .
b Excess from 2012 | ,
c Excess from 2013 , . .,
d Excess from 2014 _ | |
e Excess from 2015 . . .

Form 990-PF (2015)

JSA
SE 1480 1 000



Form 990-PF (2015) Page 10

Private Operating Foundations {see instructions and Part VII-A, question 9 NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
+  foundation, and the ruling s effective for 2015, enterthe dateof theruling, . . . . . .. .. .. .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or ’:_I 4942(1)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a) 2015 (b) 2014 (c) 2013 (d) 2012

| or the mintmum investment
retum from Part X for each
year listed

€ Qualfying distnbutions from Part
XN, line 4 for each year listed

d Amounts induded in lne 2¢ not
used directly for active conduct
of exempt activittes . . . . .

€ Qualfying distnbulions made
directly for active conduct of
exempt activies Subtract line
2d from line 2c

3  Complete 3a, b, or c for the
alternative test relied upon
a “Assets” altemative test - enter

(1) Value of all assets .

{2) value of assets qualfying
under section

49420)3XB)N . .+ . . .

b "Endowment” alternatve test-

enter 2/3 of minimum invest-
ment retum shown n Part X,

hne 6 {or each year listed , ,
€ “Support" altemative test - enter

(1) Total support other than
gross nvestment Income
(interest, dmdends, rents,
payments on secunties
loans {section 512(a)(5)),
orroyalties), . . + . .
Support  from  general
public and 5 or more
exempt organizations as
provided In section 4942
o3NBYm) ... ...
(3) Largest amount of sup-

port {from an exempt

organization. . . « . .

(2

~—

{4) Gross nvestment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chantable organizatons and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applicattons should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors’

5514;%‘1 000 Form 990-PF (2015)



Form 999-PF (2015)

Page 11

Supplementary Information (continued)

-3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient i1s an individual,
Remplenl show any relationship to

Foundation

Purpose of grant or A t
status of moun
Name and address (home or business) D e ey | recipient contribution
a Paid during the year
ATCH 10
Jotal . ... ..... s e e aaes s 4 e as a4 e we e s s e e e e e ae e aesee e 3a 2,144,907
b Approved for future payment
SEE ATTACHMENT 12 196,333
TOUAl & o v v e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3b 196,333

JSA
5E1481 1 000

Form 990-PF (2015)



Form 990-PF (2015) Page 12
FLPAYFY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise ndicated Unrelated business income Excluded by section 512, 513, or 514 (e}
Related or exempt

(@) {b) fc} {d) function income

1 Program service revenue Business code Amount Exclusion code Amount (See instructions )

[ = S I -

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

Interest on sawngs and temporary cash investments «

Dividends and interest from secunties . . 523000 2,227 14 447,014
PO . N : P S | I S S w‘}”‘:“f‘yg

Net rental income or (loss) from real estate AU NSV A ] e X i et e 2

a Debt-financedproperty. . . . ... ...

b Not debt-financed property . + . . . . . .

Net rental income or {loss) from personal propery. .

gobda W N

B REEERE

e B :
O, TN I RRO I A N N S

523000 ~101, 063 14 966,418
523000 331,753 18 402,882

Other investmentincome . « . .+ . v ¢ .

Gain or (loss) from sales of assets other than mventory

Net income or (loss) from special events + .+ .
Gross profit or (loss) from sales of inventory. .
Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d), and (e) . . . , {* *ar¥ % 232,917 Jaiiais) 1,816,314.
13 Total. Add line 12, columns (b), (d), and (e} 13 2,049,231
(See worksheet in ine 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

- O W o~NO

Py

Line No Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2015)

5E1492 1 000



Form 990-PF (2015)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

41 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political i ‘
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of
() SN, L L e e e e 1a(1 X
(2) OtherassetS, . . . . ..ttt it e e e e e 1a(2) X
b Other transactions ) !
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . .. L e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization, | . . . . . . . . . o v v i i v e e 1b(2) X
(3) Rental of facilities, equipment, orother assets | . . . . . . . . . v 0 v s e e e e e e e 1b(3 X
(4) Reimbursement arrangements , . | ., . e e e e e 1b(4 X
(5) Loans or loan guarantees, , . , . ., e et e e e e e e e e e e e e e e e e e s 1b(5) X
(6) Performance of services or membership or fundraising solicitations , , , . .... .. e e e e e e e e . 11b(6) X
¢ Sharing of facilities, equipment, malling lists, other assets, or paid employees . , . . . . . .. . . v v v v.. ic X
d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market
value In any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received
{a) Line no (b) Amount involved (¢) Name of noncharnitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ,

b _If “Yes," complete the following schedule

D Yes No

{a) Name of orgamzation {b) Type of organzation {c) Description of refationship

Sian |y o/ UL, | 4]z D £xe urkive Divedufrr ne s mos s e

correct, and complete Declaration of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge

Under penaliies of penury, | dedare that | have examned this retum, induding accompanying schedules and statements, and to the best of my knowledge and behef, 1t is true,

Here Sighalbire of officer or trustee Date Titte (ses instructions)? Yes N
Paid Print/Type preparer's name Prep;r;fsﬁs’uﬂe Digttally signed by Date CheciU i | PTIN
MICHELE N MELCHIOR Melchior, Michele 4/10/2017 self-employed | POQ488037
Preparer [ = = » GRANT THORNTON LLP FumsEN_ B 36-6055558
Use Only | Fim's address » 201 S COLLEGE ST , STE 2500
CHARLOTTE, NC 28244 Phone no 704-632-3500

JSA

Form 990-PF (2015)

SE1493 1 000



FORM 990-PF - PART IV

CAPITAL GAINS AND L OSSES FOR TAX ON JNMES'[MENT INCOME

Date Date sold
I
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis _(loss)
TIFF MULTI-ASSET FUND CAPITAL GAIN DISTR P| VAR VAR
PROPERTY TYPE SECURITIES
1,358,164 1,358, 164
TIFF MULTI-ASSET FUND CAPITAL GAIN DISTR P| VAR VAR
PROPERTY TYPE SECURITIES
188, 631 188, 631
CHATHAM INVESTMENT FUND QP III, LLC P| VAR VAR
PROPERTY TYPE SECURITIES
125,454 -125, 454
ETF VENTURE FUND II (Q), LP P| VAR VAR
PROPERTY TYPE SECURITIES
24,861 24, 861
GF CAPITAL REAL ESTATE FUND II, LP Pl VAR VAR
PROPERTY TYPE SECURITIES
259,114 259, 114
LBC CREDIT PARTNERS, LP Pi VAR VAR
PROPERTY TYPE SECURITIES
2,247 2,247
LBC CREDIT PARTNERS II, LP Pl VAR VAR
PROPERTY TYPE SECURITIES
25,237 25,237
MILESTONE REAL ESTATE INVESTORS I1I, LP P} VAR VAR
PROPERTY TYPE SECURITIES
707,006 577,486 129, 520
SLG LAND INVESTMENTS, LP P| VAR VAR
PROPERTY TYPE SECURITIES
2,258 -2,258
BANYON INCOME FUND, LP P| VAR VAR
PROPERTY TYPE SECURITIES
38,506 38,506
GF CAPITAL REAL ESTATE FUND II, LP P| VAR VAR
PROPERTY TYPE SECURITIES
12,535 12,535
LBC CREDIT PARTNERS, LP P| VAR VAR
PROPERTY TYPE SECURITIES
22,840 -22,840

JSA
SE1730 1 000




FORM 990-PF - PART IV

CAPITAL GAINS AND L OSSES FOR TAX ON INVESTI\gENT INCOME

Date Date sold
o
Kind of Property Description ) acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale aliowable basis 12/31/69 12/31/69 ad) basis (loss)
MILESTONE REAL ESTATE INVESTORS II, LP P| VAR VAR
PROPERTY TYPE SECURITIES
299,508 299,508
TOTAL GAIN(LPSS) . . . 2,187,771

JSA
SE1730 1 000



Schedule B Schedule of Contributors OM No 15450047
{Form 990, 990-EZ,

or 990PF) > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2015
,mf,’ma, RevenueeSe;v:;Se v P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions ts at www.irs.gov/form990
Name of the organizatldn Employer identification number

THE BELK FOUNDATION

27-0237197

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chartable trust not treated as a private foundation
527 poltical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O0KODO

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contrnibutions

Special Rules

D For an organization described in section 501(c)(3) fiilng Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(2)(1) and 170(b)(1)(A)(vi1), that checked Schedule A (Form 990 or 990-EZ), Part I, Ine
13, 162, or 16b, and that received from any one contributor, during the year, total contnibutions of the greater of (1)
$5,000 or (2) 2% of the amount on {1) Form 990, Part VIli, line 1h, or (n) Form 890-EZ, line 1 Complete Parts 1 and )i

D For an organization described in section 501(c)}(7), (8), or (10) fitng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts |, Il, and Il

[__—l For an organization described in section 501(c)(7), (8), or {10) fitng Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contnbutions totaled more than $1,000 If this box is checked, enter here the total contributions that were received
duning the year for an exclusively rehgious, charitable, etc , purpose Do not complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more duringthe year | , ., . . . ... ... ... ittt > s

Caution. An organization that i1s not covered by the General Rule and/or the Spectal Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its
Form 890-PF, Part |, ine 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 930-EZ, or 990-PF)

For Paperwark Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 930-EZ, or 990-PF} (2015)

JSA
5E1251 2 000



Schedul® B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization THE BELK FOUNDATION

Employer identification number
27-0237197

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

{a)
No.

{b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

BELK, INC

2801 WEST TYVOLA ROAD

Person
Payroll

250,000 Noncash

CHARLOTTE, NC 28217

(Complete Part Il for
noncash contributions )

(a)
No.

()
Name, address, and ZIP + 4

{c)

Total contributions

{d)
Type of contribution

Person
Payrall
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part I for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part il for
noncash contributions.)

(a)
No.

(b)

Name, address, and ZIP + 4

(e)

Total contributions

{d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Wi for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person
Payroli
Noncash

{Complete Part Il for
noncash contrnibutions.)

JSA

5E1253 2 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization THE BELK FOUNDATION

Employer identification number

27-0237197

[ Noncash Property (see instructions) Use duplicate copies of Part Il if additonal space is needed

(a) No. b {c) d
from s (b) h . FMV (or estimate) D (d) 3
Part | Description of noncash property given (see instructions) ate received
$
{a) No. {c)
from Lo (b) . FMV (or estimate) (d) )
Part | Description of noncash property given (see instructions) Date received
$
(a) No. {c)
from o (b) i FMV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received
$
(a) No. (c)
from o (b) i FMV (or estimate) (d) .
Part | Description of noncash property given (see nstructions) Date received
$
(a) No. (c)
from L (b) h 5 FMV (or estimate) (d) .
Part | Description of noncash property given (see instructions) Date received
$
(a) No. (c)
from i (b) h . FMV (or estimate) (d) .
Part! Description of noncash property given (see instructions) Date received
$
15A Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

SE1254 2 000



Schedule B (Form 390, 930-EZ, or 990-PF) (2015)

Page 4

Name of organizaton THE BELK FOUNDATION

Employer identification number
27-0237197

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c){(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, chantable, etc.,

contributions of $1,000 or less for the year. (Enter this information once See instructions.) ™ $

Use duplicate copies of Part Il if additional space is needed.

{(a) No.
from {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part}
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
fromI (b) Purpose of gift (c) Use of gift (d) Description of how gift is beld
Part
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No
r1“‘romI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No
from (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Part 1

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

JSA
SE1255 3 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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ATTACHMENT 6

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
CONTRIBUTION OF STOCK 1,199,218.
PRIOR PERIOD ADJUSTMENT 13,162 .

TOTAL 1,212,380




ATTACHMENT 7

FORM 990PF, PART VII-A -DISTRIBUTION TO A DONOR ADVISED FUND

DURING THE YEAR, THE FOUNDATION MADE A QUALIFYING DISTRIBUTION TO
"FOUNDATION FOR THE CAROLINAS" (A 501(C) (3) PUBLIC CHARITY) WHERE A
DONOR ADVISED FUND, OVER WHICH THE BELK FOUNDATION HAS ADVISORY
PRIVILEGES ONLY (NO CONTROL), WAS CREATED DISTRIBUTIONS FROM THE
DONOR ADVISED FUND WILL BE USED TO ACCOMPLISH A CHARITABLE MISSION
THAT WILL INVEST IN SCHOOLS AND ORGANIZATIONS THAT HELP ENSURE
QUALITY EDUCATIONAL SUCCESS FOR CHILDREN.

ATTACHMENT 7
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990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 9

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

V3 LIMITED LLC INVESTMENT ADVISOR 50,574
150 N RADNOR CHESTER RD. STE F-200
RADNOR, PA 19087

TOTAL COMPENSATION 50,574.
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Form $90-PF Attachment 11 (Page 1)

DA Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recspient 1s an individual,
show any relatronship to
any foundation manager
or substantal contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

. Paid during the year

A Plus Education Partnership
1 Retail Drive, 3rd Floor West
Montomery, AL 36110-3213

n/a

170(B)(1)
(@)

PC

General operating support for
this statewide organization
that works to ensure every
child in Alabama has access
to a quality education.
(Payment 2 of 2)

$50,000

Atlanta City

dba Kindez Charter School
1890 Detroit Avenue NW
Atlanta, GA 30314

n/a

NCES
School
District

GOV

Program support for this
academically rigorous charter
school located in Atlanta’s
Civil Rights district.

(Payment 2 of 2)

$25,000

Atlanta Neighborhood Charter School, Inc.
688 Grant Street SE
Atlanta, GA 30315-1420

n/a

170(B)(1)
(a)(vi)

PC

Program support to match a
Federal 13 Grant for
Collaboration and Reflection
to Enhance Atlanta Teacher
Effectiveness in Mathematics
and Science (CREATE),
merging an existing mnovative
teacher residency model with
increased opportunities for
teacher collaboration and
reflection in Atlanta Public
Schools. (Payment 2 of 2)

$50,000

Atlanta Speech School, Inc.
3160 Northside Parkway NW
Atlanta, GA 30327-1555

n/a

170(B)(1)
(a)m)

pPC

Program support for a
partnership between The
Rollins Center for Language
and Literacy, Atlanta Public
Schools, and the Westside
Atlanta Charter School to
provide training around
reading instruction to 120
teachers and a summer
program for 200 rising K-3
students in the Douglass
Cluster.

$80,000

Berryhill School
1501 Windy Grove Road
Charlotte, NC 28278

n/a

NCES
Public
School

Gov

Program support for “Project
Horizon-Summer Cool” 2016
summer program to eliminate
summer learning loss in
reading. (Next Gen Advisory
Board Grant)

$7,500

Better Basics, Inc.
211 Summit Parkway, Suite 108
Birmingham, AL 35209

n/a

170(B)(1)
(a)w)

PC

Program support for the
Reading Intervention program,
providing instruction by
certified teachers to struggling
readers in grades 1-3 in
Birmingham City Public
Schools (Payment 1 of 2)

$50,000




Form $90-PF
219 "Ml Supplementary Information (continued)

Attachment 11 (Page 2)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient |fsr::$|::;|;;r;;cmglgl, Fg:::g:t;?n Purpose of grant or Amount
Name and address (home or business) any loundauon manager | ecipient contnbution
. Paid during the year
Devonshire Elementary School n/a NCES [Program support for field trips $3,000
6500 Barrington Drive Public  |for K-2 students to make
Charlotte, NC 28215 School |meaning out of therr
classroom curriculum and for
(cle)Y) hands-on, real-time learning.
(Next Gen Advisory Board
Grant)
East Lake Foundation, Inc n/a 170(B)(1) |Program support to allow all $28,000
2606 Alston Drive SE (a)(vi) [K-3 Drew Charter School
Atlanta, GA 30317-3334 teachers to implement the
PC Daily 5 literacy framework into
their daily Literacy Block to
ensure all students are
advancing literacy skills and
fewer require literacy
intervention. (Payment 1 of 2)
Foundation For The Carolinas n/a 170(B)(1) General operating support for $150,000
dba Read Charlotte (a)(vi) [Read Charlotte, a community-
220 North Tryon Street wide movement to double the
Charlotte, NC 28202 PC percentage of 3rd grade
students in Charlotte-
Mecklenburg reading at grade
level to 80% in 2025.
(Payment 3 of 5)
Foundation For The Carolinas n/a 170(B)(1) |Establish the Belk Foundation | $1,212,407
220 North Tryon Street (a)(vi) |Donor Advised Fund
Charlotte, NC 28202
pPC
KIPP Metro Atlanta Collaborative, Inc. n/a 170(B)(1) |Program support for Teacher $50,000
350 Temple Street, NW (a)(vi) Pathways, KIPP Metro Atlanta
Atlanta, GA 30314-1820 Schools' new comprehensive
PC teacher development and
recognition strategy (Payment
2 of 2)
MECKED n/a 170(B)}(1) [General operating support for $50,000
129 West Trade Street, Suite 1555 (a)(vi) |MeckEd to serve as an
Charlotte, NC 28202 independent community
PC engagement convener around
public education issues in
Charlotte-Mecklenburg,
including the Superintendent
search.
Montclaire Elementary School n/a NCES |Program support for the $2,000
5801 Farmbrook Drive Public |Upraised Math system to
Charlotte, NC 28210 School |more effectively engage
families with their students’
Gov math success through
providing parents with mobile,
print and web materials




Form 990-PF

Attachment 11 (Page 3)

Wupplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

educational opportunities for
students at the Birmingham
city and Alabama state levels.
(Payment 2 of 2)

Recipient "Jr?ﬁlf '::;'l&?.;’fémﬂﬁ" F;ua ?S:t;?n Purpose of grant or Amount
Name and address (home or business) | o suostanal commboor | recipient contribution
a Paid during the year
coordinating with class
curriculum. (Next Gen
Advisory Board Grant)
North Carolina Business Leaders for n/a 170(B)(1) |General operating support for $35,000
Education (a)(vi) |BEST NC, a nonprofit, non-
dba BEST NC partisan coalition of business
2826 Lazy Lane PC leaders committed to moving
Winston-Salem, NC 27106 North Carolina’s education
system from good to great.
N C Center for Nonprofits n/a 170(B)(1) |General operating support as $2,500
110 Navaho Drive, Suite 200 (a)(vi) |afoundation sustainer
Raleigh, NC 27609-7322
PC
Queens University of Charlotte n/a 170(B)(1) |Program support for the $25,000
1900 Selwyn Avenue (a)(n) School Executive Leadership
Charlotte, NC 28274 Academy (SELA), an
PC innovative program that
prepares new school leaders
and principals through a
partnership with Queens'
McCol! School of Business,
Cato School of Education, and
Charlotte-Mecklenburg
Schools. (Payment 2 of 2)
Reading Partners n/a 170(B)(1) |Program support for this $100,000
8511 Davis Lake Parkway Suite C6, (a)(vi) |researched-based, one-on-
Box #253 one volunteer, reading tutoring
Charlotte, NC 28269 PC program to expand In
Charlotte.
Teach for America, Inc. n/a 170(B)(1) |General operating support to $66,667
5855 Executive Center Drive, Suite 200 (a)(vi) |bolster Teach For Amenca’s
Charlotte, NC 28212 550 corps members and
PC alumni working in CMS,
impacting 20,000 low-iIncome
students (Payment 2 of 3)
Teach for America, Inc. n/a 170(B)(1) jProgram support to help $50,000
5529 1st Avenue South, Suite 3 (a){vi) [recruit, train, and support
Birmingham, AL 35212 corps members and alumni as
PC they work to improve




Form 990-PF

Attachment 11 (Page 4)

11 O AVER Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ";,fj‘;':,’,‘;';g’;,j;ﬂx,ﬂ“;" thua't‘gstc':f’" Purpose of grant or Amount
Name and address (home or bUSINESS) | o uvemnrvomoaer | reciptent contnibution
a. Paid during the year
WINGS for Kids n/a 170(B)(1) |[Program support for WINGS - $40,000
1465 Northside Drive, Suite 222A (a)(vi) |Atlanta, a results-driven after
Atlanta, GA 30318 school program focusing on
PC social and emotional learning
within high-poverty public
elementary schools in Fulton
County. (Payment 2 of 2)
WINGS for Kids n/a 170(B)(1) |Program support for WINGS- $60,000
476 Meeting Street (a)(vi) |Charlotte, a results-driven
Charleston, SC 29403 after school program focusing
PC on social and emotional
learning within high-poverty
public elementary schools 1n
CMS.
Winterfield Elementary School n/a NCES |Program support for the $7,500
3100 Winterfield Place Public |expansion of BEAR (Bring
Charlotte, NC 28205 School |Early Access to Reading) Bag
literacy nitiative designed to
GOV increase the exposure and
foundational literacy skills for
English Language Learners.
(Next Gen Advisory Board
Grant)
TOTAL . oo, 3a [$2,144,574




Farm 990-PF Attachment 12 (Page 1)

8 EL 9 AVAR Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "sr::f I::;l Irselaz;:u:ar:\dslr\:g‘::l' F:tl:t‘g:téofn Purpose of grant or Amount
Name and address (home or business) | o subsiania commaer | reciprent contnbution
b. Approved for future payment
Better Basics, Inc. n/a 170(B)(1) |Program support for the $50,000
211 Summit Parkway, Suite 108 (a)(v1) {Reading Intervention program,
Birmingham, AL 35209 providing Instruction by
PC certified teachers to struggling
readers in grades 1-3 in
Birmingham City Public
Schools. Payments
Remaining: 1 of 2
East Lake Foundation, Inc. n/a 170(B)(1) {Program support to allow all $13,000
2606 Alston Drive SE (a)(vi) |K-3 Drew Charter School
Atlanta, GA 30317-3334 teachers to implement the
PC Daily 5 iteracy framework into
their daily Literacy Block to
ensure all students are
advancing literacy skills and
fewer require iteracy
intervention Payments
Remaining: 1 of 2
Teach for America, Inc. n/a 170(B){(1) |General operating support to $133,333
5855 Executive Center Drive, Suite 200 (a)(v1)  |bolster Teach For America’s
Charlotte, NC 28212 550 corps members and
PC alumni working in CMS,
impacting 20,000 iow-income
students. Payments
Remaining 2 of 3
TOTAL..... .. ....... 3a | $196,333




