N\ fon'990-PF

Department of the Treasu,

Yy
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions i1s at www.irs.gov/form990pf.

2949120200300 8

1095|3075

Open to Public Inspection

For calendar year 20{15 or tax year beginning

JUN 1, 2015

, and ending

MAY 31, 2016

Name of foundation
JAMES P.

FOUNDATION, INC.

& RUTH C. GILLROY

A Employer identification number

23-7129473

Number and street {or P

(O box number if mail is not delivered to street address)

1311 MAMARONECK AVE. STE 340

Room/suite

B Teiephone number

914-949-6400

City or town, state o
WHITE PLAINS, NY

province, country, and ZIP or foreign postal code

10605

C exemption application 1s pending, check here ’D w

% G Checkallthatapplﬁf l:l Initial return

E] Address change

|:] Initial return of a former public charity

»[_]

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

[X] section 501(c

I____] Final return
H Check type of organization:

[:, Section 4947(a)(1) nonexempt charitable trust (:l QOther taxable private foundation

(c)(3) exempt private foundation

D Amended return

| J
E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[_1

I Fair market value o
(from Part Il, col
»3

all assets at end of year
'c), Iine 16)
1,351,677,

J  Accounting method

[:I Name change
[:I Accrual

[E Cash
[_.—_] QOther (specify)

(Part I, column (d) must be on cash basis )

F If the foundation 1s in a 60-month termination
under section 507(b){1)(B), check here P>

Part | | Analysis of Revenue and Expenses
(The total of

necessarily equal the amounts in column (a})

amounts In columns (b), (¢), and (d) may not

{a} Revenue and
expenses per books

(b) Net investment
Income

(d) Disbursements
for charitable purposes
(cash basis only)

{c) Adjusted net
Income

Contributiops, gifts, grants, etc , received

Check P Ba ifthe foundatton 1s not required to attach

Interest on savings and temporary
cash investments

Dwidends jnd Interest from securities
Gross rents

Net rental inc|

1
2
3
4
5a

b

pme or {loss)

N/A =

Sch B

1. 1.

STATEMENT 1

46,010. 46,010,

STATEMENT 2

6a
b

Net gain or (19
Gross sales g
assets on ling

ss) from sale of assets not on line 10

rice for all
6a

168,261,

-58,916.

Capital gain net income (from Part |V, hne 2)
Net short-term capital gain

Income madifications
Gross sales less returns
and allowances

Revenue

7
8
9

10a

Less Cost ofigoods sold

30135
S04C

Gross profit or (loss)
Other income
Total Add|lines 1 through 11

F

-12,905.

Compensatia
Other empl
Pension pld
Legal fees
Accoumm%fees

Other professional fees
Interest
Taxes
Depreciatio
Occupancy,
Travel, con
Printing an
Other expe
Total oper
expenses
Contributio
Total expe
Add lines 2

n of officers, directors, trustees, etc
pyee salaries and wages
ns, employee benefits

n and depletion

erences, and meetings

il publications

ses STMT
ting and administrative

Add lines 13 through 23

ns, gifts, grants paid

nses and disbursements

4 and 25

Operating and Administrative Expenses

25
26

8102 € z onv O3pRNTS

10,500.

3 215.

0.

10,715,

0.

27,750,

27,750,

38,465.

27,750.

27 Subtract ine 26 from line 12°
a4 Excess of rev
b Netlnvestrrent income (f negative, enter -0-)

¢ Adjusted netincome (f negative, enter -0-)

enue over expenses and disbursements

-51,370.

46,011.

N/A

523501

11.24-15 LHA Fo

Paperwork Reduction Act Notice, see instructions

Form 990-PF (2015)
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JAMES P. & RUTH C. GILLROY

Form 990-PF {2015) FOUNDATION, INC. 23-7129473 Page 2
Attached schedules and amounts n the description Beginning of year End of year
Balance Sheets column should be for end-of-year amounts only (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash - non-interest-bearing 11,583. 27 ,435. 27,435.
2 Savings and|temporary cash investments
3 Accounts re¢evable P
Less" aliowapce for doubtful accounts P
4 Pledges recdivable P
Less allowance for doubtfu! accounts
5 Grants recevable
6 Recevables due from officers, directors, trustees, and other
disqualfied persons
7 QOther notes and foans recervabie »
Less allowance for doubtful accounts P
& | 8 Inventories for sale or use
§ 9 Prepaid expgnses and deferred charges
< | 10a Investments|- U S. and state government obligations
b Investments|- corporate stock STMT 4 1,127,421. 1,060,199. 1,324,242.
¢ Investments]- corporate bonds
11 Investments - [and] bulldings and equipment basis »
Less accumulated depreciation »
12 Investments{- mortgage loans
13 Investments|- other
14 Land, buildings, and equipment basis P
Less accumulated depreciation »
15 Other assets|(describe P )
16 Total assets|(10 be completed by all filers - see the
instructions [Also, see page 1, tem 1} 1,139,004. 1,087,634. 1,351,677,
17 Accounts payable and accrued expenses
18 Grants payable
b4 19 Deferred revenue
:‘_f 20 Loans from officers, directors, trustees, and other disqualified persons
@ 21 Mortgages a]nd other notes payable
= |22 Other habilities (describe p )
23 _Total liabilities (add hnes 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here » [
" and complete lines 24 through 26 and hines 30 and 31
8 (24 Unrestricted
E 25 Temporarily festricted
@ 26 Permanentfyrestricted
g Foundationg that do not follow SFAS 117, check here | 4 E
E and compltje lines 27 through 31
3, 27 Capital stock, trust principal, or current funds 0. 0.
© 128 Paid-in or cipnal surplus, or land, bldg , and equipment fund 0. 0.
f“: 29 Retained earnings, accumutated income, endowment, or other funds 1,139,004. 1,087,634.
2 (30 Total net assets or fund balances 1,139,004. 1,087,634.
31_Total liabilities and net assets/fund balances 1,139,004. 1,087,634.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets of fund balances at beginning of year - Part II, column (a}, e 30
(must agree with end-of-year figure reported on prior year's return) 1 1,139,004.
2 Enter amount from Part ], tine 27a 2 -51,370.
3 Other increases ngt included in ling 2 (itemize) P 3 0.
4 Addhnes 1,2,and 3 4 1,087,634.
5 Decreases not inctuded in ling 2 (itemize) P 5 0.
6 Total net assets on fund balances at end of year (Iine 4 minus line 5) - Part I, column (b), ling 30 6 1,087,634.

523511
11-24-15

Form 990-PF (2015)



JAMES P. & RUTH C. GILLROY

Form 990-PF (2015) FOUNDATION, INC. 23-7129473 Page 3
[Part IV] Capijtal Gains and Losses for Tax on Investment Income
. () List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired (ce Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D - Donation mo., day, yr.) {mo., day, yr.)
1a 2022.776 SHS PACE INTERNATIONAL 07/01/15
b 6699 SHS COHEN & STEERS QUALITY INCOME 08/14/15
¢ 4414 SHS COHEN & STEERS CLOSED END 08/14/15
d CAPITAL|GAINS DIVIDENDS
e
(f) Depreciation allowed {g) Cost or other basis {h) Gain or (loss)
() Gross salgs price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 20,000. 29,439. -9,439.
b 75,272, 115,770. -40,498.
¢ 51,183. 81,968. -30,785.
d 21,806. 21,806,
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gains (Col. (h) gain minus
col (k), but not less than -0-) or
(i) F MV, as of [12/31/69 A e e oy, Losses (from col. (h)
a -9,439.
b -40,498.
c -30,785.
d 21,806.
e
If gain, also enter in Part 1, line 7
2 Capital gain net ingome or {net capital loss) If (loss), enter -0- n Part I, line 7 2 -58,916.
3 Net short-term capital gan or (loss) as defined In sections 1222(5) and (6):
if gain, also enter Jn Part |, line 8, column ().
If (loss), enter -0-Jin Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject 1o the section 4940(a) tax on net investment income.)
If section 4940(d)(2)[apphes, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:l Yes m No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the approprjiate amount in each column for each year; see the instructions before making any entries.

a) (b) (c) (@
B d Distribution ratio
Calendar ye;s(eo‘,)?;',?ye);?ag:gmnmg n) Adjusted gualifying distributions Net value of noncharitable-use assets (col. (b) dlwltjjtlad bry cal. {c))
2014 0. 914,843. .000000
2013 39,998. 1,330,312. .030067
2012 12,027. 1,195,359, .010061
2011 42,263. 1,200,369, .035208
2010 10,808. 1,159,375, .009322
2 Total of ne 1, column (d) 2 .084658
3 Average distributipn ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .016932
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 1,293,104.
5 Multiply ine 4 by |ine 3 5 21,895,
6 Enter 1% of net Investment ncome (1% of Part |, ine 27b) 6 460.
7 Addlines 5and 6 7 22,355,
8 Enter qualifying distributions from Part XII, line 4 8 27,750.

If ine 8 1s equal ta or greater than line 7, check the box 1n Part Vi, ine 1b, and complete that part using a 1% tax rate.

See the Part VI indtructions.

523521 11-24-15

Form 990-PF (2015)



JAMES P. & RUTH C. GILLROY 5
Form 990-PF (2015) FOUNDATION, INC, 23-7129473 Page 4
[ﬂart VI| Excjse Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter “N/A" on tine 1.
Date of ruling of determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here B> (X and enter 1% 1 460.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ne 12, col. (b).
2 Taxunder sectign 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add hnes 1and|2 3 460,
4 Subtitle A (incogne) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investment income Subtract line 4 from line 3. If zero or less, enter -0- 5 460.
6 Credits/Payments
a 2015 estimated|tax payments and 2014 overpayment credited to 2015 6a
b Exempt foreign prganizations - tax withheld at source 6b
¢ Tax paid with agplication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits angd payments. Add lines 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax Check here |:I if Form 2220 1s attached 8
9 Taxdue If the fotal of ines 5 and 8 1s more than line 7, enter amount owed > | 9 460.
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpa:d > | 10
11 _Enter the amou)ﬂt of line 10 to be" Credited to 2016 estimated tax P> Refunded p» | 11
[Part VII-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it partictpate or intervene in Yes| No
any political carppmgn” 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materals published or
distnibuted by|the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1} On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimb{rsement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or otheg similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundat{on have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it hled a tax return on Form 990-T for this year? N/A 4b
5§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legisfation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? 6 X
7 Did the foundatjon have at least $5,000 in assets at any time during the year? If "Yes, " complete Part li, col (c), and Part XV 7 X
8a Enter the states|to which the foundation reports or with which 1t 1s registered (see nstructions) P>
NY
b | the answer 13['Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as{required by General Instruction G? If "No," attach explanation 8b X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes," complete Part XIV 9
10 Did any persons become substantial contributors during the tax year? it "ves * attach a schedule isting their names and addresses 10 X
Form 990-PF (2015)
523531

11-24-15

.



JAMES P. & RUTH C. GILLROY
Form 990-PF (2015) FOUNDATION, INC. 23-7129473 Page 5
| Part VII-A | Statements Regarding Activities (continued)

. Yes| No
11 Atany time duripg the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(j13)? If “Yes," aftach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13X
Website address » EGRAINGERGMGSLAWYERS.COM
14 Thebooksaremcareof p» EDMUND C. GRAINGER TII Telephone no.p»914-949-6400
tocatedat » 1311 MAMARONECK AVE., WHITE PLAINS, NY 2P+4 10605
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here » [:l
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructjons for exceptions and filing requirements for FINCEN Form 114, If "Yes," enter the name of the
foreign country! p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked In the "Yes" column, unless an exception applies. Yes| No
1a During the year |did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? L__| Yes [)_L] No
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from)
a disqualtfied person? I:] Yes @ No
(3) Furrish goads, services, or facilities to (or accept them from) a disquahfied person? E] ves [X] No
(4) Pay compepsation to, or pay or reimburse the expenses of, a disquahfied person? [j Yes !Il No
(5) Transfer any income or assets to a disqualified person {or make any of either avalable
for the benefit or use of a disqualified person)? |:] Yes Eﬂ No
(6) Agree to pdy money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes IE No
If any answer 15|"Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Qrganizations relying on a current notice regarding disaster assistance check here > |:]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? 1c X
2 Taxes on failure|to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in sectign 4942()(3) or 4942())(5)):
At the end of tax year 2015, did the foundatton have any undistributed income (lines 6d and 6e, Part X111} for tax year(s) beginning
before 20157 (1 ves @ No
it "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assgts) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - seanstrucnons ) N/A 2b
If the provisiong of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> , ) ,
Did the foundatjon hold more than a 2% direct or indirect interest in any bustness enterprise at any time
during the year? |:] Yes [E No
b If "Yes," did it hdve excess business holdings in 2015 as a result of {1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2} the lapse of the 5-year peniod (or longer pertod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, ta determine if the foundation had excess business holdings in 2015 ) N/A 3b
4a Did the foundatton invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundatfon make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X
Form 990-PF (2015)

or

o

>

o

3

Y

523541
11-24-15




JAMES P.

& RUTH C. GILLROY

Form 990-PF (2015) FOUNDATION, INC. 23-7129473 Page &
LPaﬂ VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year|did the foundation pay or incur any amount to:
(1) Carry on pgopaganda, or otherwise attempt to influence legistation (section 4945(e))? [:] Yes @ No
(2) Influence the outcome of any specific public efection (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [ ves [X] o
(3) Prowvide a grant to an indwvidual for travel, study, or other similar purposes? [:] Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see mstructions) C_Ives [(XINo
(5) Prowvide forjany purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [: ves [X] No
b If any answer 15/"Yes" 1o 5a(1}-(5), did any of the transactions fall to guahfy under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations rélying on a current notice regarding disaster assistance check here > E]
¢ (f the answer 1s['Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Ives [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d}
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes @ No
b Did the foundat{on, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b,|file Form 8870
7a Atany time durllng the tax year, was the foundation a party to a prohibited tax shelter transaction? L__—_] Yes [E No
b If"Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIl

|nformation About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 Listall offlcersg directors, trustees, foundation managers and their compensation.

atri
(a) Name and acdress oI b ok aeuden | inorpmd, | O | GSh R
to position enter -0-) compensation allowances
JOSEPH J.|REILLY TTEE
2 PUTNAM HILL #IG
GREENWICH| CT 06830 10.00 1,500, 0. 0.
KATHRYN G; HOBBINS TTEE
75 OAKLAND BEACH AVE.
RYE, NY 10580 10.00 5,000. 0. 0.
EDMUND C.|[GRAINGER, III TTEE
1311 MAMARONECK AVE. STE 340
WHITE PLAINS, NY 10605 10.00 4,000. 0. 0.
2 Compensation|of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂsé ?)ré(r’ See " (c) Compensation "("(’1" ZCK%EE‘:Q?Q%W’?’ aéﬁ%ﬁﬁf’,e&%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0

523551
11-24-15

Form 990-PF (2015)



Form"390-PF {2015)

JAMES P. & RUTH C. GILLROY
FOUNDATION, INC.

23-7129473

Page 7

Part VIl | In
P

formation About Officers, Directors, Trustees, Foundation Managers, Highly
aid Employees, and Contractors (contnued)

3 Five highest-p

aid iIndependent contractors for professional services. If none, enter "NONE."

a) Name and address of each person patd more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of oth

ers recewing over $50,000 for professional services

Part IX-A| Simmary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities duning the tax year, include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, eic.

Expenses

1 GRANTS FOR EDUCATIONAL EXPENSES (SEE GRANT EXPLANATION AND

LIST OF GRANTS ATTACHED.)

27,750.

| Part IX-B | Summary of Program-Related Investments

Describe the two lar

gest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-re
3

lated investments See instructions.

Total. Add lines 1

hrough 3

0.

523581
11-24-15

Form 990-PF (2015)



JAMES P. & RUTH C. GILLROY
Form*990-PF (2015) FOUNDATION, INC. 23-7129473 Page 8
Part X

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market valug of assets not used (or held for use) directly in carrying out charitable, etc., purposes.
a Average monthly fair market value of secunities 13 1,290,103.
b Average of monthly cash balances 1b 22,693.
¢ Fair market valug of all other assets ic
d Total (add lines a, b, and c) 1d 1,312,796.
¢ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detaildd explanation) | 1e I 0.
2 Acquisthon indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 1,312,796.
4 Cash deemed he|d for charitable activities Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 19,692,
5 Netvaliue of nongharitable-use assets. Subtract iine 4 from line 3. Enter here and on Part V, line 4 5 1,293,104.
6 Minimum investment return_Enter 5% of ine 5 6 64,655,
Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and (1)(5) private operating foundations and certain
foreign organizations check here p [:] and do not complete this part )
1 Mimmum investment return from Part X, line 6 1 64,655.
2a Tax on ivestment income for 2015 from Part VI, line 5 2a 460.
b Income tax for 2015 (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and|2b 2¢ 460,
3 Distributable amount before adjustments Subtract hne 2¢ from line 1 3 64,195.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3 and 4 5 64,195.
6 Deduction from distributable amount (see mstructions) 6 0.
7 _Distnibutable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part X}il, line 1 7 64,195,
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes.
a Expenses, contnbutions, gifts, etc - total from Part |, column (d), Ine 26 1a 27,750.
b Program-related investments - total from Part I1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suntability test {ptior IRS approval required) 3a
b Cash distributionitest (attach the required schedule) 3b
Qualfying distributions Add lines 1a through 3b. Enter here and on Part V, iine 8, and Part X111, line 4 4 27,750.
Foundations that|qualify under section 4940(e) for the reduced rate of tax on net investment
come. Enter 1% of Part |, line 27b 5 460.
6 Adjusted qualifying distnbutions Subtract ling 5 from line 4 6 27,290.

Note The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation quahfies for the section
4940(e) reduction of tax in those years

Form 990-PF (2015)

523571
11-24-15




Form990-PF (2015)

INC.

JAMES P. & RUTH C. GILLROY
FOUNDATION,

23-7129473

Page 9

Part Xl | Un

distributed Income (see instructions)

1 Distributable amg
line 7
2 Undistributed incom

a Enter amount for

unt for 2015 from Part XI,

e, If any, as of the end of 2015

2014 only

b Total for prior years

)

3 Excess distributig
aFrom 2010
b From 2011
¢ From 2012
dFrom 2013
eFrom 2014
t Total of lines 3a t

4 Qualitying distrib

Part Xll, line 4: B
a Appled to 2014,
b Applied to undist

years (Election re
¢ Treated as distrib

(Election required
d Apphied to 2015 d
e Remaining amou

5 Excess distributions
(!f an amount appear
must be shown in ca

6 Enter the net tota
indicated below

a Corpus Add lines 3]

b Prior years' undis
line 4b from ling 2

¢ Enter the amount
undistributed incg
deficiency has be

the section 4942(
assessed

ns carryover, If any, to 2015

10,808.

(a)

Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

64,195.

42,723.

12,027.

39,998.

hrough e
tions for 2015 from

$ 27,750.

105,556.

but not more than line 2a
ibuted tncome of prior
quired - see instructions)
btions out of corpus

- see Instruchions)
istributable amount

nt distributed out of corpus

carryover apphed to 2015
5 in column (d), the same amount
lumn (a) )

| of each column as

4c, and 4e Subtract line 5
tributed Income Subtract
b
of prior years'

me for which a notice of

en Issued, or on which
a) tax has been previously

d Subtract hne 6¢ fiom hne 6b Taxable

amount - see inst
e Undistributed inc
4afromline2a T
f Undistributed inc
lings 4d and 5 fro
be distributed In 2
7 Amounts treated
corpus to satisty
section 170(b)(1)
may be required -

uctions

me for 2014 Subtract ine
axable amount - see instr.
me for 2015 Subtract
mhine 1 This amount must
016

s distnibutions out of
equirements imposed by
F) or 4942(g)(3) (Election
see nstructions)

8 Excess distributions carryover from 2010

not applied on lin
9 Excess distributig

5orline 7

27,750,

O’

36,445.

36,445.

69,111.

ns carryover to 2016

Subtract lings 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2011

17,086.

b Excess from 2012
¢ Excess from 2013
d Excess from 2014I
e Excess from 2015

12,027.

39,998.

523581 11-24-15

Form 990-PF (2015)



Form-990-PF (2015)

INC.

JAMES P. & RUTH C. GILLROY
FOUNDATION,

23-7129473

Page 10

[ Part XIV | Priv

ate Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundatio
foundation, and

b Check box to in
2 a Enter the lesser
income from Pa
Investment retu
each year listed

b 85% of fine 2a
¢ Qualifying distrt
ling 4 for each y
d Amounts includ
used directly fo
exempt activitie
e Qualfying distri
for active condu

Subtract line 2d
3 Complete 3a, b,
alternative test n

of the adjusted net
rt 1 or the minimum
n from Part X for

butions from Part X1,
par listed

ed in line 2c not
active conduct of

hutions made directly
ct of exempt activities

from hine 2¢
or ¢ for the
elied upon

a "Assets” alternative test - enter:

{1} Value of all

(2) Value ofas

under secti

b "Endowment" al

2/3 of minimum

shown in Part X
listed

¢ “Support* altern

(1) Total suppg
investment
dividends,

assets

sets qualifying

pn 4342())(3)(B)(1)
ernative test - enter
Investment return
line 6 for each year

ative test - enter

rt other than gross
income (interest,
ents, paymenis.on

securities leans (sechion

512(a)(51)jgnoyzilt|es)
(2) Support-fram general public

and 5 or mp

re exempt

organizatiops as provided in

section 49
(3) Largestam
an exempt

2(1Y(3)(B)(m)
unt of support from
rganization

(4) Gross investment income

has received a ruling or determination letter that it 1s a private operating
the ruhng 1s effective for 2015, enter the date of the ruling
dicate whether the foundation 1s a private operating foundation described in section

>

[ 1 49a20)(3) or [ 4942()(5)

/

Tax year Prior 3 years
N (a) 2015 (b) 2014 (¢) 2013 (d) 2012 (e) Total
~N /

AN

pd

™~

Part XV Sup;plementary Information (Complete this part only if the foundation had $5,000 or more in assets

ata

ny time during the year-see instructions.)

1 Information R
a List any manage
year (but only If

NONE

egarding Foundation Managers:

rs of the foundation who have contributed more than 2% of the total contributions received by the foundation betore the close of any tax
they have contributed more than $5,000). (See section 507(d)(2) )

b List any managg
other entity) of

NONE

rs of the foundation who own 10% or more of the stock of a corporation (or an equally targe portion of the ownership of a partnership or
vhich the foundation has a 10% or greater interest

2 Information R

Check here P
the foundation

egarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

E If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
nakes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, addr
EDMUND C.
1311 MAMAF

9146988670

ess, and telephone number or e-mail address of the person to whom apphcations should be addressed
GRAINGER III,
RONECK AVE, WHITE PLAINS, NY 10605

b The form in whi

N/A

ch applications should be submitted and information and materials they should include:

¢ Any submission

N/A

deadlines

d Any restrictions

N/A

or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15

Form 990-PF (2015)



JAMES P. & RU

TH C. GILLROY

Formr 990-PF (2015) FOUNDATION, INC. 23~-7129473 Page 1
Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient s an individual,
show any relationship to Foundanc;n Purpose of grant or Amount
m ] any foundation manager status o contribution
Name and gddress (home or business) or substantial contributor recipient
a Paid during the year

BRYANT UNIVERS[ITY NONE POl c(3) ISCHOLARSHIP
1150 DOUGLAS PIKE
SMITHFIELD, RI| 02917 1,250,
CITY UNIVERSITY OF NY NONE 501 C(3) SCHOLARSHIP
1150 CARROLL ST
BROOKLYN, NY 11225 1,250,
MEDGAR EVERS COLLEGE NONE 501 C(3)
1650 BEDFORD AVE ISCHOLARSHIP
BROOKLYN, NY 11225 1,250,
SETON HALL UNIVERSITY NONE 501 C(3) FCHOLARSHIP
400 S ORANGE AVE
SOUTH ORANGE, NJ 07078 1,250,
COLUMBIA UNIVERSITY NONE 501 C(3) ISCHOLARSHIP
116 TH STREET
NEW YORK, NY 10027 1,250,

Total SEE CONTINUATION SHEET(S) > 3a 27,750,

b Approved for future payment
NONE
Total » 3 0,
Form 990-PF (2015)

5236811

11-24-15




Formr990-PF (2015)

JAMES P. & RUTH C. GILLROY
FOUNDATION,

23-7129473

Page 12

Analysis of Income-Producing Activities

Enter gross amounts

1 Program service r
a

unless otherwise indicated.

EVENuUe:

Unrelated business income

Excluded by section 512, 513, or 5§14

o, (b)
usiness Amount

(c
Exclu-
sion
code

(d)

Amount

(e)

Related or exempt
function income

o a o o

f

g Fees and contr
Membership dues
Interest on saving
investments
Dwidends and inte
Net rental income
a Debt-financed
b Not debt-finan
6 Netrental income
property

Other investment 1
Gain or (ioss) from
than inventory

w N

o b

@ o~

acts from government agencies
and assessments
5 and temporary cash

rest from securities

or {loss) from real estate.
property

ed property

or (loss) from persanal

ncome
sales of assets other

9 Net income or (loss) from special events

10 Gross profit or (lo
11 Other revenue

s) from sales of inventory

14

1.

14

46,010.

18

~58,916.

a
b
¢
d

e

12 Subtotal Add colu
13 Total Add hne 12

(See warksheet in ling 13 instructions to verify calculations )

mns (b), (d), and (e)
columns (b), (d), and (e)

~-12,905.

0.

13

-12,905.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explai
v the fo

n below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
undation's exempt purposes (other than by providing funds for such purposes).

523621 11-24-15

Form 990-PF (2015)



JAMES P. & RUTH C. GILLROY

Form?990-PF {2015) FOUNDATION, INC, 23-7129473  Page13
[ Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other{than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assels 1a(2) X
b Other transactigns
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases pfassets from a noncharitable exempt organization 1b(2) X
(3) Rental of factlities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, marfing lists, other assets, or paid employees 1c X

d If the answer to
OF SErVICES gIve
column (d) the

alue of the goods, other assets, or services receved.

any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
n by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In

(a)Line no (b)A

mount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundatio

in section 501((1) of the Code (other than section 501(c)(3)) or In section 5277

b _If"Yes," comple

e the following schedule

n directly or indirectly affiltated with, or related to, one or more tax-exempt organizations described

|:] Yes @ No

(a) Name of organization {b) Type of organization

(c) Description of relationship

N/A

A
r o ryur are ] ami 1 rn, 1 nyin hedul nd tements, and to the best of knowled
- ::jf)eﬁ::alzt :s\ru':zc:::ctl /::!I [ole] "} Iet| %ﬁ;ah;?df%r:pr::uv (otndu angta p:r;eriilsybagszz :n alTnsn?orm:‘t?o: OTr:vfucah preopareer heass :n?kynor\’:ledegege xa}l":hx.m?hi];?:;;t‘rls
Slgn ' é‘ W ,é_ / ' shown below (see Instr }?
ere A2 5= /< P TRUSTEE Yes No
Signature] of officer or trustee d [ Date Title
Print/Type preparer's name Date Check [ ] i |PTIN
(‘/6 "g- employed
Paid SAM BURRUANO, CPA P00234623
Preparer |fig'sname » BURRUANO DOLAN LLP ' Frm'sEiN » 06-1138540
Use Only
Firm's address p» 200 BUSINESS PARK DRIVE - STE. 307
ARMONK, NY 10504 Phoneno  914-273-5300
Form 990-PF (2015)
523622

11-24-15




JAMES P.
FOUNDATION,

& RUTH C. GILLROY

INC.

23-7129473

[ Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

. Reciprent If recipient s an individual,

show any relationship to Foundation Purpose cl))f grant or Amount
Name and address (home or n any foundation manager status of contribution
dress (home or business) or substantial contributor recipient

HUNTER COLLEGE NONE 501 C(3) ISCHOLARSHIP
695 PARK AVE
NEW YORK, NY 1/0065 UNRESTRICTED 1,250,
WIDENER UNIVERSITY NONE 501 C(3) ISCHOLARSHIP
ONE UNIVERSITY| PL
CHESTER, PA 19013 1 250,
ST JOHNS UNIVERSITY NONE 501 C(3) ISCHOLARSHIP
8000 UTOPIA PKY
QUEENS , NY 114J39 1,250,
BROOKLYN COLLEGE NONE 501 C(3) ISCHOLARSHIP
2900 BEDFORD AVE
BROOKLYN, NY 111210 1,250,
BRYANT UNIVERSITY NONE 501 C(3) ISCHOLARSHIP
1150 DOUGLAS PBIKE
SMITHFIELD, RIi 02917 1,250,
UNIVERSITY OF [CHICAGO NONE 501 C(3) ISCHOLARSHIP
5801 S§ ELLIS AVE
CHICAGO IL 60637 1,250,
HARTWICK COLLEGE NONE 501 C(3) SCHOLARSHIP
1 HARTWICK DR
ONEONTA, NY 13820 2,000,
GEORGETOWN UNLVERSITY NONE 501 C(3) ISCHOLARSHIP
3700 O STREET
WASHINGTON . DC 20057 2,000,
VIRGINIA WESLEYAN NONE 501 C(3) ISCHOLARSHIP
5817 WESLEYAN |DR
VIRGINIA BEACH, VA 23455 2,000,
UNITED NEGRO COLLEGE NONE 501 C(3) ISCHOLARSHIP
120 WALL ST 900
NEW YORK, NY 10005 2,000,

Total from continuation sheets 21,500,

523631
04-01-15




JAMES P.
FOUNDATION,

INC.

& RUTH C. GILLROY

23-7129473

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient If recipient s an individual,
show any relationship to Foundation Purpose %f grant or Amount
tatus of contribution
Name and address (home or business any foundation manager 5
( siness) or substantial contributor recipient
BABSON COLLEGE NONE 501 C(3) ISCHOLARSHIP
231 FOREST ST
BABSON PARK, MA 02457 2,000,
WAGNER COLLEGE] NONE 501 C(3)
1 CAMPUS ROAD ISCHOLARSHIP
STATEN ISLAND | NY 10301 2,000,
UNIVERSITY OF JAMESTOWN NONE 501 C(3) ISCHOLARSHIP
600 COLLEGE LANE
JAMESTOWN , MD 58405 2,000,

Total from continuation sheets

523831
04-01-15




JAMES P. & RUTH C. GILLROY FOUNDATION, I 23-7129473
FORM 990-PF | INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
UBS 1. 1.
TOTAL TO PART I, LINE 3 1. 1.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND AND
INTEREST 67,816, 21,806, 46,010. 46,010.
TO PART I, LINE 4 67,816. 21,806. 46,010. 46,010.
FORM 990-PF OTHER EXPENSES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 215. 0. 0.
TO FORM 990-PF, PG 1, LN 23 215, 0. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 4
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
EXXON MOBIL [CORP 16,638. 89,020.
GENERAL ELECTRIC CO 16,376. 60,460.
JOHNSON AND |JOHNSON 51,137. 225,380.
KINDER MORGAN INC 24,730. 13,560.
PROCTOR & GAMBLE 21,761. 64,832.
SMUCKER J M |CO NEW 162. 1,033.
COHEN & STEERS QUALITY INCOME 3. 3.

STATEMENT(S) 1,

2, 3, 4



JAMES'P. & RUTH C. GILLROY FOUNDATION, I

COHEN & STEERS INFRASTRUCTURE

BLACK:- ROCK EQUITY

FRANKLIN MUTUAL EUROPEAN
NEWBERGER BERMAN EQUITY
SALIENT MLP |& ENERGY

PLAINS ALL AMERICA PIPELINE
SUNOCO LOGISTICS PARTNERS LP
JP MORGAN STRATEGIC INCOME
PACE INTERNATIONAL FIXED
PIMCO ALL ASSETS ALL

JP MORGAN INCOME BUILDER CLASS A
JP MORGAN INCOME BUILDER CLASS C

TOTAL TO FORM 39390-PF, PART ITI,

LINE 10B

23-7129473

56,395. 52,751.
73,566. 67,164.
179,982, 181,387.
96,777. 109,040.
104,326. 78,851.
25,508. 16,191.
25,304. 19,215,
9,641. 9,044.
19,561. 21,518.
59,005. 45,085.
63,782, 60,745.
215,545, 208,963.
1,060,199. 1,324,242.

STATEMENT(S) 4



