See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2016_12_PF:84-6081879_990PF_201604.pdf
https://public.resource.org/privacy?2016_12_PF:84-6081879_990PF_201604.pdf

160119 12/07/2016 1 39 PM

" B . .

Return of Private Foundation OMB No 15450052
Form 990 -P F or Section 4947(a)(1) Trust Treated as Private Foundation 201 5
Department of the Treasury P Do not enter social security numbers on this form as it may be made public.
Intemal Revenue Service » information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. {Open to Public inspection
For calendar year 2015 or tax year beginning5/01 /15 ,and ending 04/30/16

Name of foundation A Employer identification number

HILL FOUNDATION 0101562400

WELLS FARGO BANK IFS FIDUCIARY SVC 84-6081879

Number and street (or P O box number tf mail 1s not delivered to street address) Room/suite B Telephone number (see Instructions)

PO BOX 53456; MAC S4101-22G 720-947-6725

City or town, state or province, country and ZIP or foreign postal code

PHOENIX AZ 8 5 0 -7 2 _ 3 4 5 6 C If exemption apphication 1s pending, check here » D

G Check all that apply @ tmtial return E inthal return of a former pubiic chanty D 1 Foreign organizations, check here [ 4 D
Final return Amended return 2. Foreign organizations meeting the
Address change D Name change 85% test, check here and attach computation » D
H Check type of organization @ Section 501(c)(3) exempt prnivate foundation E If private foundation status was terminated under
D Section 4947(a)(1) nonexempt charitable trust| | Other taxable private foundation section 507(b)(1)(A), check here > D
I Fair market value of all assets at J Accounting method iX[ Cash [:[ Accrual F  If the foundation 1s In a 60-month termination

end of year (from Part I, col (c), D Other (specify) under section 507(b)(1)(B). check here > D

line 16) » $ 34,913, 632| (Parti, column (d) must be on cash basis )

Part I gnrli:‘ﬁsl;ig:mﬁf (\;?l;lcl)lea;r:g E:y‘:\?)tn ,:seﬁ:sg:i,t:;au];f (agx?)z\r/‘esr;:epae?d (b} Net investment (c) Adjusted net (d)fglizzrnst;rl;eems
con the amounts m column (a) (see INstructions) ) books {ncome incame @ngfzmy);
1 Contributions, gifts, grants, etc , received (attach schedule)
o~ 2 Check p @ if the foundation is not required to attach Sch 8
;:; 3  Interest on savings and temporary cash investments 349,090 349,090

4 Dividends and interest from securities 533,658 533,658
E Sa Gross rents
o g b Net rental income or (loss)
£y €} 6a  Netgamor (loss) from sale of assets noton Ine 10 -4,876
E_L_’ g b Gross sales pnce for all assets on line 62 10,392,143
::4 &’ 7  Capital gain net income (from Part 1V, hine 2) 0
< 8  Net short-term capital gain 0
@) 9  Income modifications
7 10a Gross sales less returrasmm=a|}owgnces e
b Less Cost of goods sol_d‘ : ] K |
¢ Gross profit or (I?§s r(—a"ct'ach schedulé) . “
11 Other income (attach sclr]?_dlujlezl 4 '/Sé']f?'sdT ik 2,767,948 2,763,398
12  Total. Add linesi1"through™11 =~ = =" teh" 3,645,820 3,646,146 0
o 13 Compensation of officers, ?qrécto;srtm;stg_efrete; b 245,374 134,956 110,418
g < 14 Other employeelsalanés and wages, » +
& Q | 15 Pension plans, employee benefits
«= |.|>j 16a Legal fees (attach schedule) SEE STMT 2 995 547 448
:; 2 b Accounting fees (attach schedule) STMT 3 20,516 11,284 9,232
l-cba' 'ﬁ ¢ Other professional fees (attach schedule)
ﬁ 17  Interest
‘£ |18 Taxes (attach schedule) (see nstructons)  STMT 4 351,242 300,717

19  Depreciation (attach schedule) and depletion
20 Occupancy
21 Travel, conferences, and meetings

Recalved In
IR IR

E“ 22  Pnnting and publications
2D |23 Other expenses (att sch) STMT 5 517,104 501,427 6,971
:.g 24  Total operating and administrative expenses.
= Add lines 13 through 23 1,135,231 948,931 0 127,069
8' 25 Contnbutions, gifts, grants paid 1,525,500 1,525,500
26 Total expenses and disbursements. Add ines 24 and 25 2,660,731 948,931 0 1,652,569
27  Subtract ine 26 from line 12
a Excess of revenue over expenses and disbursements 985,089
b Net investment income (if negative, enter -0-) 2,697,215
c__Adjusted net income (if negative, enter -0-) 0
For Paperwork Reduction Act Notice, see instructions. W—Form 990-PF (2015
DAA
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Form 990-PF (2015) HILYI. FOUNDATION 0101562400

84-6081879

Page 2

Beginning of year

End of year

Partll  Balance Sheets jiacied scredues and amourts n the descrpton cobrn o o v T e
1 Cash - non-interest-bearing 4,916 16,969 16,969
Savings and temporary cash investments 2,830,242 3,857,852 3,857,852
3 Accounts receivable P
Less allowance for doubtful accounts b
4  Piedges receivable »
Less allowance for doubtful accounts b
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7  Other notes and loans recevable (att schedule) P
Less allowance for doubtful accounts P
»l 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges
& 10a Investments — U.S and state govemment obligations (attach schedule)STMT 6 1,864,688 1,885,260
b Investments — corporate stock (attach schedule) SEE STMT 7 19,267,325 17,799,082 22,261,953
¢ Investments — corporate bonds (attach schedule) SEE STMT 8 7,370,939 6,927,791 6,891,598
11 investments - land, buildings, and equipment basis P>
Less accumulated depreciation (attach sch ) P>
12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Land, buildings, and equipment basis P>~
Less accumulated depreciation {attach sch } »
15 Other assets (descnbe » SEE STATEMENT 9 )
16 Total assets (to be completed by all filters — see the
instructions Also, see page 1, item 1) 29,473,422 30,466,382 34,913,632
17  Accounts payable and accrued expenses
@ 18 Grants payable
O 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
® 21 Morigages and other notes payable (attach schedule)
=l 22 Other liabiiities (describe » )
23 Total liabilities (add iines 17 through 22) 0 0
® Foundations that follow SFAS 117, check here » |_i
e and complete lines 24 through 26 and lines 30 and 31.
S| 24 unrestrcted
g 25 Temporanly restncted
B} 26 Permanently restricted
g Foundations that do not follow SFAS 117, check here > lzl
L: and complete lines 27 through 31.
f,’, 27 Capital stock, trust principal, or current funds
:‘10'5 28 Paid-in or capital surplus, or tand, bidg , and equipment fund
2 29 Retained earnings, accumulated income, endowment, or other funds 29,473,422 30,466,382
w1 30 Total net assets or fund balances (see instructions) 29,473,422 30,466,382
Z| 31 Total liabilities and net assets/fund balances (see
instructions) 29,473,422 30,466,382
Part Il Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part i, column (a), ine 30 {must agree with
end-of-year figure reported on prior year's return) 1 29,473,422
2 Enter amount from Part [, line 27a 2 985,089
3 Other increases not included in Iine 2 (temize) PSEE STATEMENT 10 3 7,871
4 Addihnes 1,2, and 3 4 30,466,382
5 Decreases not included in ne 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus hne 5) - Part Il, column (b), ine 30 6 30,466,382

DAA

Form 990-PF (2015)
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Form 990-PF (2015) HILL FOUNDATION 0101562400 84-6081879 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b‘)DH°;’ acr?“" ed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock 200 shs MLC Co ) b_ D':)r:a::r? (mo . day, yr) (mo . day. yr )
1a STCIL SEE ATTACHED SCHEDULE P
b LTCG SEE ATTACHED SCHEDULE P
¢ WELLS FARGO ACCT 400
d
e
T — ot tos o couorroroe Dot
a 4,030,557 4,506,546 -475,989
b 6,299,557 5,890,473 409,084
c 62,029 62,029
d
e

Complete oniy for assets showing gain in column (h) and owned by the foundation on 12/31/69

(D F MV asof 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

() Gains (Col (h) gain minus
col (k), but not tess than -0-) or
Losses (from col (h))

a -475,989
b 409,084
c 62,029
d
e
I1f gain, also enter in Part 1, ine 7
2 Capital gain net income or (net capital loss) {: If (loss), eriter -0- in Part I, line 7 } > -4,876
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- m}
Part |, line 8 3
Part V Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4840(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?
If “Yes," the foundation does nat qualify under section 4940(e). Do not complete this part

D Yes [}Q No

1 Enter the appropniate amount in each column for each year, see the instructions before making any entries

(a)

(d)

(b) (c)
Calendar yl?a:t?oﬁggilg:ral:egmnmg in) Adjusted quahfying distnbutions Net value of noncharitable-use assets (cot ?gfg:eﬁ;%nbr: tég, ©)

2014 2,542,479 41,096,105 0.061867
2013 1,769,591 42,038,487 0.042095
2012 1,982,299 34,180,108 0.057996
2011 1,821,693 26,494,109 0.068758
2010 1,462,169 25,895,112 0.056465
2 Total of line 1, column (d) 2 0.287181

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.057436
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 4 39,986,042
5 Multiply line 4 by ine 3 5 2,296,638
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 26,972
7 Add hines 5 and 6 7 2,323,610
8 Enter qualifying distributtons from Part XII, line 4 8 1,652,569

If hine 8 is equal to or greater than iine 7, check the box in Part V1, line 1b, and compiete that part using a 1% tax rate See the

Part V| instructions

DAA

Form 990-PF (2015)
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Form 990-PF (2015) HILIL FOUNDATION 0101562400 B4-6081879 Page 4
Part VI Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here l_! and enter “N/A” on line 1
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 53,944
here » [ | and enter 1% of Part I, line 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b) .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3  Addiines 1and2 3 53,944
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 53,944
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 93,250
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6C
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 893,250
8  Enter any penalty for underpayment of estimated tax Check her@ if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9
10  Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid > [ 10 39,306
11 Enter the amount of line 10 to be Credited to 2016 estimated tax » 39,306 Refunded » | 11
Part VII-A _ Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to infiuence any national, state, or local legislation or did it Yes | No
participate or intervene in any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? 1b
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activihes
¢ Did the foundation file Form 1120-POL for this year? 1ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed duning the year
(1) On the foundation » $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P> $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? | 2 X
If “Yes," attach a detailed description of the activiies
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
ncorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a | X
b If“Yes,” has it filed a tax return on Form 990-T for this year? 4 | X
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
® By language in the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X
7  Dud the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »
co
b If the answer s “Yes" to line 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942(3)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If “Yes,”
complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2015)
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Form 990-PF (2015) HILL FOUNDATION 0101562400 84-6081879 Page 5
Part ViI-A ___ Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes| No
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes," attach statement (see instructions) 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13( X
Website address » N/A
14 The books are ncare of » WELLS FARGO BANK, N.A. Telephoneno » 720-947-6725
1740 BROADWAY MC 7300-483
Located at P> DENVER co zip+4» 80274
15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 930-PF in ieu of Form 1041 — Check here | g D
and enter the amount of tax-exempt interest received or accrued during the year > I 15 l
16  Atany time durning calendar year 2015, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 [f "Yes," enter the name of
the foreign country P
Part VII-B _ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes E{] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes X! No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? Yes |X| No
(5) Transfer any income or assets to a disqualfied person (or make any of either available for
the benefit or use of a disqualfied person)? [:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If termmating within 90 days ) D Yes E{] No
b If any answer s “Yes” to 1a(1)}—(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 494 1(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20157 1c X
2  Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942(3)(3) or 4942(;)(5))
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part X!I) for tax year(s) beginning before 20157 D Yes @ No
if “Yes," list the years P 20 , 20 , 20 , 20
b Are there any years iisted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? _(if applying section 4942(a)(2) to
all years listed, answer “No” and attach statement — see instructions ) N/A 2b
c If the provisions of section 4342(a)(2) are being applted to any of the years listed 1n 2a, list the years here
> 20 , 20 , 20 , 20
3a Dud the foundaton hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? D Yes |—Z| No
b f"Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jecpardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

DAA

Form 990-PF (2015
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Form 990-PF (2015) HILL FOUNDATION 0101562400 84-6081879 Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
drrectly or indirectly, any voter registration dnve? Yes X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes”? E Yes % No
(4) Provide a grant to an organization other than a chantable, etc , organization described in
section 4945(d)(4)(A)? (see Instructions) L] Yes X No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of crueity to children or animals? D Yes [z] No
b If any answer I1s “Yes" to 5a(1)~(5), did any of the transactions fail to quahfy under the exceptions described In
Regulations section 53 4945 or In a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ |Ifthe answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If “Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? Nj Al

Part Vili
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

—| {b) Title, and average

{c) Compensatol
1€ nt naed

+ |

(d) Contributions to
emplovee benefit

{e) Expense account,

See Attached Footnote for Hours Ig;fg:ed other allowances
1740 BROADWAY CO 80274 0.00 149,374 0 0
JOHN MORAN DENVER CO-TRUSTEE
C/0 WELLS FARGO BANK, 1740 BROADWAY CO 80274 6.00 48,000 0 0
MARGARET L TOAL DENVER CO-TRUSTEE
C/0 WELLS FARGO BANK, 1740 BORADWAY CO 80274 6.00 48,000 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). if none, enter

“NONE.”
(b) Title, and average () Colntnbutéons tf(t) £
(a) Name and address of each employee pad more than $50,000 hours per week {c) Compensation employee beneflt. | (e) Expense account,
devoted to positon plans and deferred other allowances
compensation
NONE
Total number of other employees paid over $50,000 > | 0

DAA

Form 990-PF (2015
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Form 990-PF (2015) HILI, FOUNDATION 0101562400 84-6081879

Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

{b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year include relevant statistical information such as the number of

organizations and other beneficiartes served, conferences convened, research papers produced, etc Expenses
1 N/A

2

3

4

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on knes 1 and 2 Amount

1 N/A

2

Al other program-related investments See instructions

3

Total. Add lines 1 through 3

DAA

Form 990-PF (2015)
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Form 990-PF (2015) HILL FOUNDATION 0101562400 84-6081879 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,

purposes.
a Average monthly fair market vaiue of securities 1a 31,541,921
b Average of monthly cash balances 1b 2,993,608
¢ Far market value of all other assets (see instructions) ic 6,059,438
d Total (add hnes 1a, b, and c) 1d 40,594,967
e Reduction claimed for blockage or other factors reported on Iines 1a and
1c (attach detalled explanation) L 1e ] 0
2  Acgquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 40,594,967
4  Cash deemed held for chantable activites Enter 1%2% of ine 3 (for greater amount, see
instructions) 4 608,925
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 39,986,042
6 __Minimum investment return. Enter 5% of line 5 6 1,999,302

Part XI Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating foundations
and certain foreign organizations check here[ | and do not complete this part )
1 Minmum investment return from Part X, line 6 1 1,999,302
2a Tax on investment income for 2015 from Part VI, ine 5 2a 53,944
b Income tax for 2015 (This does not include the tax from Part VI.) 2b
¢ Addlines 2a and 2b 2c 53,944
Distributable amount before adjustments Subtract line 2c from line 1 3 1,945,358
Recoveries of amounts treated as qualifying distributions 4
Add lines 3 and 4 5 1,945,358
Deduction from distributable amount (see instructions) 6
Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIi,

itne 1 7 1,945,358
Part Xil Qualifying Distributions (see instructions)

~NoO O AW

1 Amounts paid (including administrative expenses) to accomplish charitabie, etc , purposes

a Expenses, contrbutions, gifts, etc — total from Part I, column (d), line 26 1a 1,652,569
b Program-related investments — total from Part [X-B 1b
2  Amounts pard to acquire assets used (or held for use) directly in carrying out charltable etc,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the
a Suitabiiity test (prior iIRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, iine 8, and Part X, line 4 4 1,652,569
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,652,569

Note.The amount on tine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2015)

DAA
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Form 990-PF (2015) HILL FOUNDATION 0101562400

84-6081879

Page 9

Part Xl

Undistributed Income (see instructions)

T

- 0o Q0 oo

10

o Q0T W

Distributable amount for 2015 from Part X,

line 7

Undistnbuted income, if any, as of the end of 2015

Enter amount for 2014 only

Total for prior years 20 , 20 , 20

Excess distributions carryover, if any, to 2015-

From 2010 219,573

(a)
Corpus

(b)
Years pnor to 2014

(c)
2014

(d)
2015

1,945,358

From 2011 563,348

From 2012 362,304

From 2013

From 2014 606,924

Total of lines 3a through e

Qualifying distributions for 2015 from Part X,
ined » 3 1,652,569

Applied to 2014, but not more than hne 2a
Applied to undistributed income of prior years
(Election required — see instructions)

Treated as distributions out of corpus (Election
required — see instructions)

Applied to 2015 distributable amount
Remaining amount distnibuted out of corpus
Excess distributions carryover applied to 2015
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtractine 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnibuted
income for which a notice of deficiency has
been I1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount — see instructions

Undistributed income for 2014 Subtract line
4a from hne 2a Taxable amount — see
instructions

Undistnbuted income for 2015 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2016

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)3) (Election may be
required—see Instructions)

Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

Analysis of line 9

Excess from 2011 490,132

1,752,149

1,652,569

292,789

292,789

1,459,360

1,458,360

Excess from 2012 362,304

Excess from 2013

Excess from 2014 606,924

Excess from 2015

DAA

Form 990-PF (2015)
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Form 990-PF (2015) HILL FOUNDAQON 0101562400 84—&1879 Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

b
2a

if the foundation has received a ruling or determination tetter that it 1s a private operating

foundation, and the ruling 1s effective for 2015, enter the date of the ruling |

Check box to indicate whether the foundation 1s a private operating foundation described In sectlc'_“ 4942(1)(3) or [ 4942(1X5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the mimimum (a) 2015 (b) 2014 (c) 2013 (d) 2012

investment return from Part X for

each year listed

85% of ine 2a

Qualifying distnbutions from Part Xii,

line 4 for each year listed

Amounts included in Iine 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

“Assets” alternative test — enter

(1) Value of all assets

(2) Value of assets qualfying under
section 4842()}(3)(B)(1)

“Endowment” alternative test — enter 243

of minimum investment return shown i

Part X, hne 6 for each year hsted

“Support” ailternative test - enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B D if the foundation only makes contributions to preselected charitable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
WELLS FARGO BANK 720-947-6725
1740 BROADWAY DENVER CO 80274

b The form in which applications shouid be submitted and information and matenals they should include
LETTER

c Any submission deadiines
NONE

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
SEE STATEMENT 11

DAA Form 990-PF (2015



160119 12/07/2016 1 39 PM

Form 990-PF (2015) HILL FOUNDATION 0101562400

84-6081879 Page 11

Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or

A
contnbution mount

a Pad dunng the year
SEE ATTACHED
SEE ATTACHED
SEE ATTACHED CO 80274

SE#‘. ATTACHHD 1,525,500

Total » 3a 1,525,500
b Approved for future payment
N/A
Total > 3b

DAA

Fom 990-PF (2015
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Form 990-PF (2015) HILL FOUNDATION 0101562400

84-6081879

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Qb WN

0 oo N>

11

12
13

(See worksheet in line 13 instructions to verfy calculations )

Program service revenue

Unrelated business ncome

Excluded by section 512, 513, or 514

Bustness code

(a) (b)

Amount

(c)
Exclusion
code

(d)
Amount

(e}
Related or exempt
function income
(See instructions }

o0 0 oo

f

g Fees and contracts from govemment agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gan or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14

349,090

14

533,658

21111d

4,550/ 15

2,761,118

18

-4,876

b_STATE TAX REFUND

14

1,933

¢ _MISC INCOME

14

347

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add ne 12, columns (b), (d), and (e)

4,550

3,641,270

0

13

3,645,820

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

DAA

Form 990-PF (2015
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Form 990-PF (2015) HILL FOUNDATION 0101562400 84-6081879 Page 13
Part XVIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a{1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation [f the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services recewed
(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization {d} Description of transfers, transactions, and sharnng arrangements
N/A
2a s the foundation directly or indirectly affinated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes @ No
b If “Yes,” complete the following schedule
(a) Name of orgamization {b) Type of organization {c) Description of relationship
N/A
Under penaliies of penury, | declare that | have examined this return, ncluding accompanying schedules and statements, and to the best of my knowledge and befief, it 1s true,
correct, and complete Declaration of preparwﬁig %@j;ﬁxﬁksﬁied on all information of which preparer has any knowledge PRy —
Sl gn VICBEYP‘F!AEUSRéE TA'R ﬁENOBFEF?gE with the preparer shown below
) {see Instructions)? @ Yes D No
Here
q | /.}Z 3//(9 } CO-TRUSTEE
Signature of officer or trustee Date Title
PrantType preparer's name /W / # Date Check D .
Paid ° self-employed
PEGGY E. STRICRKLIN, CPA . STRICKLIN CPA h2/07/16
3‘;‘:";‘: Fimsname # __ HARPER HOFER & ASSOCIATES, LLC PTIN P00294953
Fum's address P 1580 LINCOLN ST STE 1100 resen ® 20-1605886
DENVER, CO 80203-1530 phoneno 303-486-0000

Form 990-PF (2015

DAA
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84-6081879 Federal Statements
FYE: 4/30/2016

Form 990-PF - General Footnote

Description

THE COMPENSATION REPORTED IN COLUMN (B) FOR WELLS FARGO & CO IS CALCULATED
BASED ON PERIODIC MARKET VALUES AND/OR THE APPLICABLE FEE AGREEMENT. IT IS
NOT DETERMINED SOLELY ON AN HOURLY BASIS. CORPORATE TRUSTEE SERVICES
INCLUDE, BUT ARE NOT LIMITED TO, ADMINISTRATIVE SERVICES SUCH AS FIDUCIARY
ACCOUNTING, CUSTODY OF ASSETS, COMPLYING WITH TAX FILING REQUIREMENTS,
COMPLYING WITH DISTRIBUTION PROVISIONS, AND COMPLYING WITH FEDERAL AND
STATE LAWS APPLICABLE TO PRIVATE FOUNDATIONS, PLUS ASSET MANAGEMENT
SERVICES SUCH AS CREATING ASSET ALLOCATION STRATEGIES, INVESTMENT REPORTING
AND REALLOCATING AND REBALANCING OF PORTFOLIOS AS NECESSARY.
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160119 HILL FOUNDATION 0 62400 . 12/7/2016 1:39 PM
84-6081879 Federal Statements
FYE: 4/30/2016

Statement 9 - Form 990-PF, Part I, Line 15 - Other Assets

o Beginning End of Fair Market
Description of Year Year Value
MINERAL PROPERTIES $ 1,195,497 8 1,195,497 s
DEPLETION -1,195,497 -1,195,497
TOTAL $ 0 s 0 S 0

Statement 10 - Form 990-PF, Part lil, Line 3 - Other Increases

Description = Amount
OTHER TIMING DIFFERENCES $ 7,871
TOTAL $ 7,871

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
NONE ®
TOTAL $ 0

Form 990-PF, Part XV, Line 1b - Managers Who Own 10% or More Stock

Name of Manager Amount
NONE v
TOTAL $ 0

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
LETTER
Form 990-PF. Part XV, Line 2c - Submission Deadlines
Description
NONE

Statement 11 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

QUALIFIED ORGANIZATION MAINLY FOR EDUCATION AND MEDICAL
PURPOSES.




Year Ending: April 30, 2016 84-6081879

HILL FOUNDATION 0101562400
WELLS FARGO BANK IFS FIDUCIARY SVC
PO BOX 53456; MAC S4101-22G
PHOENIX, AZ 85072-3456

NOL Carryback Election

Under IRC Section 172(b)(3), the taxpayer elects to relinquish the entire carryback period with
respect to any regular tax and AMT net operating loss incurred during the current tax year.
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‘ Wells Fargo .

. Statement of Capital Gains and L From Sales
(Does not include capitél gain distributions from mutual
funds or CTF's - See Tax Transaction Detail)

HILL, V. W. FDN TUA MAIN
Fiscal Year: 5/1/2015 - 4/30/2016

Page 1 of 11
6/14/2016 13:04:51

Accountld: 0101562400

Type Description  Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)
008252108  AFFILIATED MANAGERS GROUP INC 0101562400
Sold 05/20/15 20 4,485 11
Acq 03/04/13 20 4,485.11 2919 16] 2,91916 1,565.95 166595 L
Total for 5/20/2015 291916 291916 1,565 95 1,565.95
Note
03524A108 ~ ANHEUSER-BUSCH INBEV SPN ADR 0101562400
Sold 03/02/16 1890 213,092.66
Acq 05/20/15 325 36,642 92 40,147 25[ 40,147.25 -3,504 33 -3,504.33 S
Acq 07/08/13 1165 131,350 77 104,302.33]_ 104,302 33 27,048 44 27,048.44 L
Acq 09/17/14 400 45,098 98 45527.961 45,527 96 -428 98 42898 L
Total for 3/2/2016 189,977.54 189,877.54 23,115.12 23,1512
Note
05531FAF0  BB&T CORPORATION 3 950% 4/29/16 0101562400
Sold 04/29/16 100000 100,000.00
Acq 05/18/11 100000 100,000.00 105,150 00 ] 105,150 00 -5,150.00 -5,150.00 L
Total for 4/29/2016 105,150 00 105,150 00 -5,150 00 -5,150.00
Note
071813109  BAXTER INTL INC COM 0101562400
Sold 06/29/15 2600 186,234 57
Acq 05/05/14 600 42,977 21 44,688.00 f— 44,688.00 -1,71079 -1,71079 L
Acq 11/18/13 1500 107,443 02 103,050 00 l_ 103,050.00 4,393 02 439302 L
Acq 08/11/14 500 35,814 34 37,.41505] 37.415.05 -1,600.71 -160071 S
Total for 6/29/20156 185,163.05 185,153 05 1,081 52 1,081.52
Note
084670702  BERSHIRE HATHAWAY INC 0101562400
Sold 05/20/15 60 8,770 64
Acq 11/18/13 60 8,770 64 6,958.80[ 6,958 80 1,811.84 181184 L
Total for 5/20/2015 6,958 80 6,958 80 1,811 84 1,811 84
Note
10138MAD7 BOTTLING GROUP LLC 4 125% 6/15/15 0101562400
Sold 06/15/15 100000 100,000.00
Acq 12/24/09 100000 100,000 00 104,084 00 104,084.00 -4,084.00 -4,084.00 L
Total for 6/15/2015 104,084 00 104,084 00 -4,084 00 -4,084 00

Note



Accot{nt Id: 0101562400

. Wells Fargo

Statement of Capital Gains and Losses From Sales
(Does not include capital gain distributions from mutual

funds or CTF's - See Tax Transaction Detail)
HILL, V. W. FDN TUA MAIN

Fiscal Year: 5/1/2015 - 4/30/2016

Page 2 of 11

6/14/2016 13:04:51

Type Description  Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)
110122108 BRISTOL MYERS SQUIBB CO 0101562400
Sold 05/20/15 2060 140,942 61
Acq 02/08/09 2060 140,942.61 47,438.30 47,438 30 93,504 31 9350431 L
Total for 5/20/2015 47,438.30 47.438.30 93,504 31 93,504 31
Note
12572Q105 CME GROUP INC 0101562400
Soid 05/20/15 65 6,185.29
Acq 01/17/13 65 6,185 29 361400 3,614 00 2,571.29 257129 L
Total for 5/20/2015 3,614.00 3,614.00 2,571.29 2,57129
Note
166764100 CHEVRON CORP 0101562400
Sold 05/20/15 300 31,595 42
Acq 01/30/03 300 31,595 42 960150 9,601.50 21,993.92 21,99392 L
Total for §/20/2015 9,601 50 9,601 50 21,993 92 21,993.92
Note
172867424 CITIGROUP INC 0101562400
Sold 05/20/15 125 6.902.38
Acq 06/19/14 125 6,902 38 5.941.22] 5,941 22 961 16 96116 S
Total for 5/20/2015 5,941.22 5,941.22 961 16 961 16
Note
20030N101 COMCAST CORP CLASS A 0101562400
Sold 05/20/15 135 7,783.96
Acq 06/14/12 135 7,783.96 4,087 551 4,067.55 3,716 41 371641 L
Total for 5/20/2015 4,067 55 4,067 55 3,716 41 3,716 41
Note
25243Q205 DIAGEO PLC - ADR 0101562400
Sold 10/02/15 1400 150,939.20
Acq 08/11/14 1400 150,939.20 162,693.86 | 162,693 86 -11,754.66 -11,754.66 L
Total for 10/2/2015 162,693.86 162,693 86 -11,754 66 -11,754.66
Note



Accountid: 0101562400

Statement of Capital Gains and Losses From Sales
(Does not include capital gain distributions from mutual
funds or CTF's - See Tax Transaction Detail)

HILL, V. W. FDN TUA MAIN
Fiscal Year: §/1/2015 - 4/30/2016
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Type Description Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)
254687106 WALT DISNEY CO 0101562400
Sold 05/20/15 90 9,867.32
Acq 11/18/13 90 9,967.32 6.272 10 6,272 10 3,695.22 369522 L
Total for 5/20/2015 6.272.10 6,272.10 3,695.22 3,695.22
Note
254687106 WALT DISNEY CO 0101562400
Sold 03/02/16 ‘ 750 72,500.40
Acq 11/18/13 250 24,166.80 17,422.50|- 17,422 50 6,744.30 6,74430 L
Acq 06/1412 500 48,333 60 23,205 00 I_ 23,205 00 25,128 60 2512860 L
Total for 3/2/2016 40,627 50 40,627.50 3187280 31,872 90
Note
256206103 DODGE & COX INT'L STOCK FD 1048 0101562400
Sold 10/02/15 29673 913 1,121,673.91
Acq 03/06/15 574977 217,341.31 250,000.00[ 250,000.00 -32,658 69 -32,65869 S
Acq 05/05/14 9904.296 374,382.39 445,000 00 ]_ 445,000.00 -70,617 61 -7061761 L
Acq 01/Q7/15 9678 174 365,834.98 397,192 28[ 397,192 28 -31,357 30 -31,367.30 S
Acq 05/20/15 4341.673 164,115.24 199,716 Qﬁr 199,716 96 -35,60172 -35,601.72 S
Total for 10/2/2015 1,291,909 24 1,291,909 24 -170,235 33 -170,235 33
Note
277911491 EATON VANCE FLOATING RATE FD-I1 924 0101562400
Sold 10/02/15 8198.886 71,084.34
Acq 02/28/13 8198 886 71,084.34 74,998 63 |_ 75,101.80 -3,914 29 -4,01746 L
Total for 10/2/20156 74,998 63 75,101 80 -3,914 29 -4,017 46
Note
29358Q0AA7 ENSCO PLC 4 700% 3/15/21 0101562400
Sold 02/12/16 100000 55,376 00
Acq 03/04/13 100000 55,376 00 112,063 00 112,063.00 -56,687 00 -56,687 00 L
Total for 2/12/2016 112,063 00 112,063 00 -56,687 00 -56,687.00
Note
302182AF7 EXPRESS SCRIPTS INC 3 125% 5/15/16 0101562400
Sold 04/01/16 100000 100,333 80
Acq 06/06/11 100000 100,333 80 101,536 00 l_ 101,536.00 -1,202.20 -1,20220 L
Total for 4/1/2016 101,536 00 101,536 00 -1,202.20 -1,202 20

Note



. Wells Fargo .

. Statement of Capital Gains and Losses From Sales
(Does not include capital gain distributions from mutual
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Accountld: 0101562400

Type Description Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)
302316102 EXXON MOBIL CORPORATION 0101562400
Sold 05/20/15 325 28,349.23
Acq 12/03/02 325 28,349 23 11,313.25[ 11,313.25 17,035 98 17.03598 L
Total for 5/20/2015 11,313.25 11,313.25 17,035 98 17,035.98
Note
30249U101 FMC TECHNOLOGIES INC 0101562400
Sold 08/11/15 2450 81,169.21
Acq 05/20/15 250 8,282.57 10,387 50 r' 10,387 50 -2,104.93 210493 S
Acq 03/06/15 2200 72,886 64 85,136.70] 85,136 70 -12,250.06 -1225006 S
Total for 8/11/2015 95,524 20 95,524 20 -14,354.99 -14,354 99
Note
375558103 GILEAD SCIENCES INC 0101562400
Sold 05/20/15 150 16,508.70
Acq 11/01/11 150 16,508.70 3,081 00 r_ 3,081 00 13,427 70 1342770 L
Total for 5/20/2015 3,081 00 3,081 00 13,427 70 1342770
Note
375558103  GILEAD SCIENCES INC 0101562400
Sold 06/02/15 300 34,214 67
Acq 11/01/11 300 34,214.67 6,162 00 6,162 00 28,052.67 28,05267 L
Total for 6/2/2015 6,162.00 6,162 00 28,052.67 28,052 67
Note
38259P508 GOOGLE INC 0101562400
Sold 08/11/15 15 10.366.15
Acq 07/08/13 10 6,91077 4,524.88] 4,524 88 2,385.89 2,38589 L
Acq 08/01/12 5 3,455 38 1,589.41[ 1,589 41 1,865.97 186597 L
Total for 8/11/2015 6.114 29 6,114.29 4,251 86 4,251 86
Note
38259P706 GOOGLEINC-CLC 0101562400
Sold 05/06/15 0 8236 458 66 .
Acq 09/17/14 0.8236 458 66 481321 481.32 -22 66 -2266 S
Total for 5/6/2015 481.32 481.32 -22 66 -22 66

Note
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Type Description  Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)
404280406 HSBC - ADR 0101562400
Sold 05/20/15 110 5,259.00
Acq 08/04/13 110 5,259.00 597277] 5,872.77 -713.77 71377 L
Total for 5/20/2015 587277 597277 -71377 -71377
Note
404280406 HSBC - ADR 0101562400
Sold 10/02/15 4200 160,352.20
Acq 05/05/14 2045 78,076.25 103,701 541 103,701.54 -25,625.29 -25,62529 L
Acq Q9/04/13 2155 82,275.95 1ronerl 117,011 97 -34,736.02 -34,736 02 L
Total for 10/2/2015 220,713.51 220,713 51 -60,361.31 -60,361 31
Note
40428X222 HSBC FRONTIER MARKETS-I 0101562400
Sold 03/02/16 26315.789 280,789 47
Acqg 01/07/15 26315 789 280,789 47 330,000 00 ]_ 330,000.00 -49,210.53 -49,210.53 L
Total for 3/2/2016 330,000 00 330,000.00 -49,210.53 -49,210.53
Note
427866AM0  HERSHEY CO 4 850% 8/15/15 0101562400
Sold 08/15/15 100000 100,000 00
Acq 06/14/11 100000 100,000.00 111,440.00 f- 111,440 00 -11,440 00 -11,440.00 L
Total for 8/15/2015 111,440 00 111,440 00 -11,440 00 -11,440 00
Note
428236AS2 HEWLETT-PACKARD CO 5 500% 3/01/18 0101562400
Sold 10/14/15 100000 110,435 00
Acq 12/03/13 100000 110,435 00 112,189 00] 112,189 00 -1,754.00 -1,754.00 L
Total for 10/14/2015 112,189.00 112,189 00 -1,754 00 -1,754 00
Note
438516AP1 HONEYWELL INTERNATIO 5 400% 3/15/16 0101562400
Sold 03/15/16 100000 100,000 00
Acq 06/03/09 100000 100,000.00 106,990.00] 106,990.00 -6,990.00 -6,990.00 L
Total for 3/15/2016 106,990.00 106,990.00 -6,990.00 -6,990 00

Note



‘ Wells Fargo '

. Statement of Capital Gains and Losses From Sales
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Accountid: 0101562400

Type Description  Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)
448055AK9  HUSKY ENERGY INC 4.000% 4/15/24 0101562400
Sold 04/25/16 100000 97,769.00
Acq 06/06/14 100000 97,769.00 103,793 00 r_ 103,793.00 -6,024 00 6,02400 L
Total for 4/25/2016 103,793.00 103,793 00 -6,024 00 -6,024 00
Note
46625H100 JPMORGAN CHASE & CO 0101562400
Sold 05/20/15 140 9,375 62
Acq 11/09/12 140 9,375 62 5705 00 5,705 00 3,670 62 367062 L
Total for 5/20/2015 5,705.00 5,705 00 3,670.62 3.67062
Note .
478366107 JOHNSON CONTROLS INC 0101562400
Sold 05/20/15 100 5,023.91
Acq 01/31/13 100 5,023.91 3,100 93] 3,109.93 1,913.98 191398 L
Total for 5/20/20156 3,10983 3,109.93 1,913 98 1,913 98
Note
49271M100 KEURIG GREEN MOUNTAIN INC 0101562400
Sold 05/20/15 800 71,044.21
Acq 03/06/15 800 71,044.21 101,551 76 . 101,551 76 -30,507.55 -30,50755 S
Total for 5/20/2015 101,551.76 101,551 76 -30,507 55 -30,507 55
Note
59018YRZ6 MERRILL LYNCH & CO 5.300% 9/30/15 0101562400
Sold 09/30/15 100000 100,000 00 )
Acq 12/03/13 100000 100,000.00 107,587.00] 107,587 00 -7,587.00 -7,58700 L
Total for 9/30/2015 107,587.00 107,587 00 -7,587.00 -7.587 00
Note
68389X105 ORACLE CORPORATION 0101562400
Sold 03/16/16 4015 161,650 81
Acq 10/22/10 3500 140,916 02 101,569 65 101,569.65 39,346 37 39,346.37 L
Acq 03/30/112 400 16,104 69 11,663 60] 11,663.60 4,441 09 444109 L
Acq 06/14112 115 4,630 10 3,114.20|_ 3,114.20 1,515 90 1,515.90 L
Total for 3/16/2016 116,347 45 116,347.45 45,303 36 45,303.36

Note



. Statement of Capital Gains and Losses From Sales
(Does not include capital gain distributions from mutual
funds or CTF's - See Tax Transaction Detail)
HILL, V. W. FDN TUA MAIN
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Accountld: 0101562400

Type Description  Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)
683974604 OPPENHEIMER DEVELOPING MKT-I 799 0101562400
Sold 11/09/15 24292 384 764,724 25
Acq 01/07/15 24292 384 764,724.25 832,500 00 832,500.00 87,775 75 -67,77575 S
Total for 11/98/2015 832,500 G0 832,500.00 -67,775.75 -67,77575
Note
68402LAC8  ORACLE CORP 5.250% 1/15/16 0101562400
Sold 01/15/16 100000 100,000.00
Acq 05/18/09 100000 100,000 00 104,450.00 104,450 00 -4,450 00 445000 L
Total for 1/15/2016 104,450 00 104,450.00 -4,450.00 -4,450 00
Note
693390841 PIMCO HIGH YIELD FD-INST 108 0101562400
Sold 10/02/15 61890 96 532,262 26
Acq 05/04/10 54644.809 469,945.36 500,000 00] 500,000 00 -30,054 64 -30,05464 L
Acq 03/30/12 7246.151 62,316.90 67,316 74 67,316 74 4,999 84 499984 L
Total for 10/2/2015 567,316 74 567,316.74 -35,054 48 -35,054 48
Note
693391559 PIMCO EMERG MKTS BD-INST 137 0101562400
Sold 11/09/15 61774.023 602,296 72
Acq 10/02/15 61774 023 602,296.72 585,000 00§ 585,000 00 17,296 72 17,20672 S
Total for 11/9/2015 585,000 00 585,000 Q0 17,296 72 17,296.72
Note
722005220 PIMCO FOREIGN BOND (UNHEDGED) 1853 0101562400
Sold 11/09/15 14761 905 132,561.91
Acq 05/05/14 3422 166 30,731.05 35,932.74 r- 35,932.74 -5,201 69 -5,201.69 L
Acq 08/25/11 11338 739 101,830 86 128,484 57| 128,484.57 -26,653 71 -26,65371 L
Total for 11/9/2015 164,417 31 164,417.31 -31,855 40 -31,855 40
Note
72201F516 PIMCO EMERGING LOCAL BOND IS 332 0101562400
Sold 10/02/15 86082.374 589,664 26
Acq 01/07/15 68319.226 467,986.70 565,000 00 565,000 00 -97,013 30 -97,013.30 S
Acq 05/20/15 17763 148 121,677 56 143,881.50 I- 143,881 50 -22,203 94 -22,20394 S
Total for 10/2/2015 708.881.50 708,881 50 -119,217 24 -119,217 24

Note



. Wells Fargo .
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Type Description  Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)
742718109 PROCTER & GAMBLE CO 0101562400
Sold 05/20/15 1785 144,314.59
Acq 02/16/06 1785 144,314.59 107,965 72 107,965 72 36,348.87 36,34887 L
Total for 5/20/2015 107,965 72 107,965.72 36,348 87 36,348 87
Note
747525103 4 QUALCOMM INC 0101562400
Sold 05/20/15 2500 174,421.79
Acq 11/01/11 500 34,884 36 25,140 00] 25,140.00 9,744.36 974436 L
Acq 12/30/10 2000 139,537 43 99,680.00] 99,680.00 39,857 43 39,85743 L
Total for 5/20/2015 124,820 00 124,820 00 49,601 79 49,601 79
Note
76628T678  RIDGEWORTH SEIX FLOATING CL | 5203 0101562400
Sold 10/02/15 7905.6 67,513.82
Acqg 11/18/13 7905 6 67,513.82 71,54568[ 71,545 68 -4,031.86 -4,031.86 L
Total for 10/2/2015 71,545 68 71,545.68 -4,031 86 -4,031 86
Note
766287678  RIDGEWORTH SEIX FLOATING CL | 5203 0101562400
Sold 03/02/16 58392 743 475,316 93
Acq 05/05/14 883.978 7.195 58 8,000 00 8,000 00 -804 42 -80442 L
Acq 11/18/13 57508 765 468,121 35 520,454.32 r_ 520,454 32 -52,332 97 -62,332.97 L
Total for 3/2/2016 528,454.32 528,454 32 -53,137 39 -53,137 39
Note
767201AM8  RIO TINTO FIN USA LT 2 500% 5/20/16 0101562400
Sold 07/11/15 100000 101,802 00
Acq 06/06/11 100000 101,802 00 100,570 00 100,570.00 1,232.00 123200 L
Total for 7/11/2015 100,570.00 100,570.00 1,232 00 1,232 00
Note
78467Y107  SPDR S&P MIDCAP 400 ETF TRUST 0101562400
Sold 03/03/16 2080 523,473 62
Acq 09/29/03 559 140,683 54 52,719 28§ 52,719.29 87,964 25 87,964.25 L
Acq 09/18/03 1055 265,511.86 102,630 40f 102,630 40 162,881 46 162,88146 L
Acq 09/23/04 466 117,278.22 49,963.86 I_ 49,963.86 67,314.36 6731436 L
Total for 3/3/2016 205,313 55 205,313.55 318,160.07 318,160.07

Note
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87612E106 TARGET CORP 0101562400
Sold 05/20/15 1000 79,268.54
Acq 11/18/13 830 65,792 89 55,244 80 r- 55,244 80 10,548.09 10,54809 L
Acq 08/11/14 170 13,475 65 9,907.60 r' 9,907.60 3,568 05 3,568.05 S
Total for 5/20/2015 65,152.40 65,152 40 14,116 14 14,116.14
Note
88166CAA6 TEVA PHARMAFIN li/l 3.000% 6/15/15 0101562400
Sold 06/15/15 100000 100,000.00
Acq 05/18/11 100000 100,000 00 102,530 00 r' 102,530 00 -2,530 00 -2,53000 L
Total for 6/15/2015 102,530 00 102,530 00 -2,530.00 -2,530 00
Note
883556102 THERMO FISHER SCIENTIFIC INC 0101562400
Sold 05/20/15 70 9,139.03
Acq 03/04/13 70 9,139 03 5,240.95 l_ 5,240 95 3,898 08 389808 L
Total for 5/20/2015 5,240 95 5,240.95 3,898 08 3,898 08
Note
901165100 TWEEDY BROWNE FD GLOBAL VALUE 1 0101562400
Sold 04/22/16 24350.649 600,000 00
Acq 02/07/14 1795 444 44239 74 46,950 86 [— 46,950 86 2,711 12 271112 L
Acq 03/04/13 9947.326 245,102 12 245,500.00 r- 245,500 00 -397 88 -39788 L
Acq 06/14/12 8495 592 209,331.39 192,680.02 ]_ 192,680 02 16,651 37 16,65137 L
Acq 08/07/02 1798.22 44,308.14 30,300.00 r_ 30,300 00 14,008 14 14,00814 L
Acq 07/22/02 2314.067 57,018 61 38,714.35 ]— 38,714 35 18,304 26 18,304.26 L
Total for 4/22/2016 554,145 23 554,145.23 45,854 77 45,854 77
Note
802973304 US BANCORP DEL NEW 0101562400
Sold 05/20/15 250 11,152 30
Acq 11/09/12 250 11,152.30 8,04250[ 8,042.50 3,109 80 310980 L
Total for 5/20/2015 8,042.50 8,042 50 3,109.80 3,109 80
Note
902973304 US BANCORP DEL NEW 0101562400
Sold 06/02/15 5170 223,336 26
Acq 03/30/12 3120 134,779.33 97.686.89[ 97.686.89 37,092.44 37,09244 L
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Accountld: 0101562400
. HILL, V. W. FDN TUA MAIN
Fiscal Year: 5/1/2015 - 4/30/2016
Type Description  Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)
902973304 US BANCORP DEL NEW 0101562400
Sold 06/02/15 5170 223,336 26
Acq 11/09/12 2050 88,556.93 65,948.50f 65,948.50 22,608 43 2260843 L
Total for 6/2/2015 163,635 39 163,635.39 59,700 87 59,700 87
Note
907818108 UNION PACIFIC CORP 0101562400
Sold 05/20/15 100 10,364 81
Acq 03/04/13 100 10,364 81 6,893 801 6,893 80 347101 347101 L
Total for 5/20/2015 6,893.80 6,893.80 3,471.01 347101
Note
913017109  UNITED TECHNOLOGIES CORP 0101562400
Sold 05/20/15 295 35,290.20
Acq 03/19/01 295 35,290.20 - 10,740 95 r' 10,740.95 24,549.25 2454925 L
Total for 5/20/2015 10,740.95 10,740 95 24,549 25 24,549.25
Note
91324P102 UNITEDHEALTH GROUP INC 0101562400
Sold 05/20/15 50 6,034 89
Acq 11/18/13 50 6,034 89 3,584 50 3,584 50 2,450 39 245039 L
Total for 5/20/2015 3,584 50 3,584 50 2,450 39 2,450 39
Note
922031760 VANGUARD HIGH YIELD CORP-ADM 529 0101562400
Sold 10/02/15 6871 593 38,824 50
Acq 03/06/15 6871 593 38,824.50 41,504 421 41,504 42 -2,679 92 -2,679.92 S
Total for 10/2/2015 41,504 42 41,504 42 -2,679 92 -2,679.92
Note
922042858 VANGUARD EMERGING MARKETS ETF 0101562400
Sold 11/09/15 24370 842,248.25
Acq 01/07/15 15785 545,543.23 623,719.02] 623,719 02 -78,17579 -7817579 S
Acq 05/20/15 8585 296,705.02 376,827 41 376,827 41 -80,122 39 -80,12239 S
Total for 11/9/2015 1,000,546 43 1,000,546 43 -158,298 18  -158,298.18

Note
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Type Description Date Shares Price Fed Cost State Cost Fed Gain State Gain (Type)
94707VAC4 WEATHERFORD INTL LTD 4.500% 4/15/22 0101562400
Sold 11/10/15 100000 81,412 00
Acq 06/14/12 100000 81,412 00 102,750.20 102,750.20 -21,338.20 -21,338.20 L
Total for 11/10/2015 102,750 20 102,750.20 -21,338.20 -21,338 20
Note
949917744 WF ADV ULTR SHORT-TRMINCOME-I3104 0101562400
Sold 06/26/15 23612 751 200,000.00
Acq 01/07/15 23612 751 200,000.00 200,236 13 l- 200,236 13 -236 13 -236.13 S
Total for 6/26/2015 200,236.13 200,236 13 -236 13 -236 13
Note
G29183103 EATON CORP PLC 0101562400
Sold 05/20/15 70 5,102.21
Acq 01/17/13 70 5,102.21 3,693 44 I_ 3,770 44 1,408.77 133177 L
Total for 5/20/2015 3,693 44 3,770 44 1,408 77 1,33177
Note
G29183103 EATON CORP PLC 0101562400
Sold 10/02/15 2375 118,955.61
Acq 01/17/13 2375 118,955.61 124,006.93 I— 127,925.68 -5,051 32 -897007 L
Total for 10/2/2015 124,006 93 127,925.68 -5,051 32 -8,970 07
Note
Total for Account: 0101562400 10,397,019 02 10,401,117 94 -66,904.82 -71,003 74
Total Proceeds: Fed State
in/L 5, '
10.330,114.20 S/T Gain/Loss -475,989 25 475,989 25
L/T Gain/Loss 409,084 43 404,985.51



