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o 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947{a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public
P Information about Form 990-PF and its separate instructions is at www irs gov/form990pf KLURCRATJ IR UL LIy

OMB No 1545-0052

For calendar year 2015 or tax year beginning

05/01 2015, and ending

2019

04/30,2016

Name of foundation

FOUNDATION FOR ART 3455001146

CONSTANTINE C. POUGIALIS & HELEN ANASTASKIS

61-

A Employeridentification number

6423302

Number and street lor P O box number if mail s not delivered to street address)

C/0 REGIONS BANK TRUST DEPT PO BOX 2886

Room/suile B

25

Telephone number {see instructions)

1-690-1024

Crty or town, state or province, country, and ZIP or foretgn postal code

MOBILE, AL 36652-2886

G Check all that apply

tmitial return
Ftnal return
Address change

y___

Inttial return of a former public charity |
Amended return

X | Name change SEE SCHEDULE 1

N -

H Check type of orgamzauon

£ oo

L Section 4947(a){1) nonexempt chantable trust

@ Section 501(c)(3) exempt private foundation
D Other taxable private foundation

| Fair market value of all assets at
end of year (from Part li, col {(c), ine

J Accounting method
Other (specify)

Cash

Accrual E

C If exemption apphcation 1§
pending, check here

Foreign orgamzations check here . .

foreign organizatrons meeting the
85% test, check here and attach
camputauon .

E If private foundation status was termmated
under section 507{b}{1)(A} check here . »

1f the foundation 18 in a 60-month termination
under section 507,bi 1}8),check here , P D

16) » $ 1,691,874. (Part I, column {d) must be on cash basis )
© {d} Disbursements
ﬁ:?:lhgfmzfu?:?ﬁ rc':ﬁm?rrv‘sd (5{)(2}8{!‘;5}%5{;)%8 (a;fpeevnesr:.;epaer:d (b) Net investment {c) Adjusted net for charntable
may not necessarily equal the amounts in books income Income purposes
column (a) (see instructions) ) {cash basis only)
1 Contributions, gifts grants, ete received {attach schedule) .
o 2 check b [_| fihfoundauonsnot requredto
5 3  Interest on savings and temporary cash investments.
~ 4 Dividends and mnterest from securities . . . . 56,976. 38,629. STMT 1
et Ba Grossremts . . . . . - ... .
e b Net rental income or {loss)
f:lj g 63 (N;‘el gamlo;(loss)ffrum“sale of assets not on line 10 4 ’ 691 .
=] g a4sots on e 6a - 205,624,
[ 3l 7 Capual gan net income (fram Part IV, line 2) . 4,691.
% | 8 Netshortterm capital gain
z 9 Income modifications . .« .. . o0
‘4 10a gir:gh:”sua‘keasnlce:: relurns
% b Less Cost of goodssold -
¢ Grossprofit or {loss) {attach schedule) |, . . .
11 Other income {attach schedule) ., . . . . . 666. 31. STMT 2
12 Total. Add hines 1 through 11 . . . . . . . . 62,333, 43,351.
13 Compensatonof officers, directors, trustees, etc , 38 ! 450, 21 ! 867. 7 ' 690.
é 14 Other employee salaries and wages . . . . . NONE NONE
5|15 Pension plans, employee benefits . . . . . . NON NONE
Si16a Legal fees {attach schedule) , , . . . . . .
": b Accounting fees (attach schedule)S,T,MT_ 3 . 1, 800. NON NONE lJ 800.
E ¢ Other professional fees {attach schedule) . . .
g 17 Interest. . . . . . . .. e e e e e e
g 18 Taxes l(attach schedule) {see instrudfiohs). 4 . 1,600, {l":f i, I X
g 19 Depreciation {(attach schedule) and depletion . L.l_:_\:{_l‘! VL
3 20 OCCUPANCY « = « « + o o o x v o e v e e e Q >
° 21 Travel, conferences, and meetings . « + . . . (\v" NONE_'(: 1 452@!5 NONE
@[22 Pnnung and publications . . . . ... . .. w | NON NONE
g’ 23 Other expenses (attach schedule} . . . . . . Y Ve — =
";‘? 24 Total operating and administrative expenses. | U Ut'“ N U
] Add hines 13 through 23. . . . . . . .. .. 41,850, 21,908. NON 9,490.
g 25 Contnbutions, gifts, grants paid . 160,000 160,000.
26 Total expenses and disbur Add lines 24 and 25 201,850, 21,908, NONH 169,490.
27 Subtract line 26 from line 12
a Excess of revenue over expenses and dishursements . . - 13 9 7 5 1 7 R
b Net investment income (if negative, enter -0-} 21 , 443 .
¢ Adjusted net income {if negative, enter -0-}.
ﬁ/:::: (I::Operwork Reduction Act Natice, see instructions. Form 990-PF 12015)
DOR261 9155 11/17/2016 09:26:50 3455001146

&
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Form 990-PF (2015) 61-6423302 Page 2
Attached schedules and amounts in the Beginning of year End of year
Balance Sheets gf:ggr?tusoonn?\?l?sgg ?:Sl:?l:g!?oen(:; encofveor (a) Book Value {b} Book Value {c) Fair Market Value
1 Cash-non-nterestbeanng . . . . . . v o v v v i v v v .
2 Savings and temporary cash investments - . . . . . . .. .. 89,202. 135,441, 135,441.
3 Accounts recevable P
Less allowance for doubtful accounts b j
4  Pledges receivable P
Less aliowance for doubtful accounts P
5 Grantsrecevable. . . . . . . - o s o 0w e e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons {attach schedule) (see instructions} |, , | .
7  Other notes and loans receivable (attach schedulej
Less allowance for doubtful accounts B NONE
% 8 Inventories forsaleoruse. - . . . . . .. L oL
2| 9 Prepadd expenses and deferred charges . . . .. ...
<L| 10a Investments-U S and state governmemobhgauons(auacsmmﬁ. . 530 ' 188. 403 ! 251. 418 ’ 228.
b Investments - corporate stock {attach schedule) . STMT 6, . 409,061. 408,432, 930,889.
¢ Investments - corporate bonds (attach schedule). STMT 8. . 253,213. 191,707. 207,316.
11 Investmenits - land, buildings, »
Poss. acoumulated depreciation
(attach schedule) - -
12  Investments -mortgage loans. - « . « « « v o 4 00 00 s
13  Investments - other {attach schedute) . . . . . . .. ... ..
14  Land, buildings,and »
equipment basis
Less accumulated depreciation »
{attach schedule)
15  Other assets (describe P )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,stem 1) . . . .. .. ... ... 1,281,664, 1,138,831. 1,691,874.
17  Accounts payable and accrued expenses . . . . . . . . . . .
18 Grantspayable. . . . .« . . ¢ i C e e e e e e e e
.g 19 Deferredrevenue. . . . . . & v vt vt e v e e e e
§ 20 Loans from officers, directors, trustees, and other disqualified persons. . . .
'g 21 Mortgages and other notes payable (attach schedule} , . . , .
=22  Other habilities (desciibe P )
23 Total habilities {add hnes 17 through 22) , . . . . . . .. .. NONE
Foundations that follow SFAS 117, check here . b‘__|
8 and complete lines 24 through 26 and lines 30 and 31.
§ 24  Unrestnicted . . . - . . L oL 000 o000 e
g 25 Temporanlyrestnicted . . . . . . .. .. ...
|26 Permanentlyrestricted . . . . ...
|.§ Foundations that do not follow SFAS 117, >
- check here and complete lines 27 through 31.
: 27  Capital stock, trust principal, orcurtent funds . . . . . . . . . 1, 28“64 . 1, 138 ’ 831.
§ 28 Paid-n or capital surplus, or land, bldg , and equipmentfund. . . . . .
2 29 Retained earnings, accumulated income, endowment, or other funds ,
|30 Total net assets or fund balances (see instructions) , . ., . ., . 1,281,664. 1,138,831.
2131 Total liabilities and net assets/fund balances (see
INSTFUCHONS) & - v v v v v v e v e e e e e e e . 1,281,664. 1,138,831 .18

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part §i, column (a), ine 30 {must agree with
end-of-year figure reported on prioryear'sreturn}. . . . L 1 1,281,664,
2 EnteramountfromPartl, hine27a . . . .. . .. ... e 2 -139,517.
3 Other increases not included in line 2 {itemize) P ROUNDING 3 1.
4 Addlines1,2,and3 ... ... ... ... ... e e 4 1,142,148,
5 Decreases not included in hine 2 {itenize) P SEE STATEMENT 9 5 3,317.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ne 30 . . .. | 6 1,138,831.
Form 990-PF (2015)

JSA
581420 1000

DOR261 9155 11/17/2016 09:26:50

3455001146




Form 990-PF {2015)

61-6423302

Page 3

XXM Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e g, real estate, E(,?Mf’;; 3(31532% (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S-_%\::g‘alzi {mo, day, yr) (mo., day, yr}

ta PUBLICLY TRADED SECURITIES

b
[
d
e
{e) Gross sales price & De(pt;re :;Iac:w:bfél)owed (gélﬁiséxf,'eﬁlieff sa:ll: (e()h;::lSsa I(?)?rzl(r'\tist)g)
a 205,624. 200,933. 4,691.
b
[
d
e

Complete only for assets showing gain in column {h} and owned

by the foundation on 12/31/69

(il FMV asof 12/31/69

{j) Adjusted basis

{k} Excess of col. {)

{1} Gains {Col. {h) gain minus

col. {k}, but not less than -0-) or

as of 12/31/69 over col. {)), if any Losses (from col (h})
a 4,6591.
b
[
d
e
. If gain, also enter in Part |, hine 7

2 Capital gain net income or (net capital loss} If (loss), enter -0- i Part I, line 7 } 2 4,691.
3 Net short-term capital gain or {loss) as defined 1n sections 1222(5) and (6)

If gamn, also enter in Part |, hne 8, column (c) (see instructions) If (loss), enter -0- in }

Part,line 8 . . . . & o i e e e s e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

if section 4940(d)(2) applies, leave this part blank.

Was the foundation hiable for the section 4842 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropnate amount in each column for each year

see the instructions before making any entnes.

(a) {b) (C) (d)
Calendar ?:;?ﬁ?;;o\?ezrez:mmngm. Adjusted qualifying distributions Net value of noncharitable-use assets (col E)t;)sté:s:.g;%nbr\fggl (c))
2014 247,602. 1,945,117. 0.127294
2013 98,663. 1,980,934. 0.049806
2012 95, 906. 1,924,641. 0.049831
2011 91,948. 1,846,829. 0.049787
2010
2 Totalofline T,column (d). . . . . .. ... ... 2 0.276718
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan Syears . . . . .. ... .. 3 0.069180
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line 5 . . . . . . 4 1,676,589.
5 Multiplybnedbyline3 . . .. . . . e 5 115,986,
6 Enter 1% of net investment income (1% of Part L, kne 27b) . . . . . .« v o v v v v i 6 214 .
7 AddlinesSand 6 . . . . ... L U 116,200.
8 Enter qualifying distnibutions from Part Xll, lme 4 . . . . . . ... ... ... ..., 8 169,490.

If ine 8 1s equal to or greater than hne 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
5E1430 1000

DOR261 9155 11/17/2016 09:26:50

3455001146

Form 990-PF (2015)
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Form 990.-PF {2015) 61-6423302
Excise Tax Based on Investment Income {Section 4940{(a), 4940(b), 4940(e), or 4948 - see instructions)

Page 4

1a Exempt operaung foundations described in section 4940(d}{2), check here P> ’:I and enter "N/A" on hine 1
Date of ruling or determinationietter _ _ _ _ _ _ _ _ _ _______ {attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the sectton 4940(e) requirements in Part V, check 1 214.
here P - and enter 1% ofPart L, lme 27b . . . . . . . . .. L L L. o e
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign orgamizations enter 4% of
Part |, ine 12, col (b).
2 Taxunder section 511 (domestic section 4347(a){1) trusts and taxable foundations only. Others enter -0-} 2
3 Addlnes 1and 2 . L .. L. e e e e e e e e e e e 3 214.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , 4 NONE
5 Tax based on investment income. Subtract line 4 fromline 3 N 2eroorless,enter-0- . . . . . . . . ... .. 5 214,
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015 . . 6a 816.
b Exempt foreign organizations -tax withheld atsource . . . . . . . . .. ... 6b NONE]
¢ Tax paid with apphlication for extension of ume to file (Form 8868}, . . . . . . 6¢c NONE
d Backup withholding erronecuslywithheld . . . . . . . . . .. ... .... 6d
7 Total credits and payments Add ines 6athrough 6d . . . . . .« . o v o v L Lt i 0 h e e e e e e 7 816.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 i1s attached . . . . . . . 8
8 Tax due. If the total of hnes 5 and 8 1s more than hne 7, enter amountowed . . . . . . . ... ... ... » 9
10 Overpayment. if ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , . , , . . . .. . » 10 602.
11 Enter the amount of line 10 to be Credited to 2016 estimated tax P> 216. Refunded p| 11 386.
Statements Regarding Activities
1a Durning the tax vyear, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political 6amMpPaign?. . . . . L .t i v e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the vyear {either directly or tndirectlyl for paolitical purposes (see
Instructions forthe definition}?. . . . L . L i i i i it s e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes” to 1a or 1b, attach a detalled description of the activiies and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120POL forthis vear? . . . . . . . o . 0 i e e e e e e e e ic X
d Enter the amount (if any) of tax on pohtical expenditures {section 4955) imposed during the year
{1} On the foundation >3 (2} On foundation managers » 3
e Enter the reimbursement {if any) paid by the foundation during the year for pohtical expenditure tax Imposed on
foundation managers P $
2 Has the foundation engaged In any activities that have not previously been reported tothe IRS?, . . . . . ... ... .. 2 X
If “Yes, " attach a detarled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles - of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes'*, E S it E 2 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more duringthevyear®. . . . . . . . . . . . .. ... 4a X
b If "Yes," has it filed a tax return on Form 990-T forthis year? . . . . . . . . v . v v i e i e e e e e e e e e e e e 4b
5 Was there a liguidation, termination, dissolution, or substantial contraction dunngthevyear? . . . . . .. . . ... ... .. 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) sausfied ernther
® By language in the governing instrument, or
e By state legislation that effectively amends the governing insttument so that no mandatory directions that
confliict with the state law remain in the governing INStrUMent? . . . . . . . . 0 i v v o e e e e e e e e e e e e e e 6 X
7  Did the foundation have at least $5,000 n assets at any time dunng the year? If "Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
D
b If the answer 15 "Yes" to lne 7, has the foundation furmshed a copy of Form 990-PF 1o the Autorney General
{or designate} of each state as required by General instruction G? If "No,” attach explanation . , . . . . . . . . . . ... .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4842(}(3) or
4942(;M5) for calendar year 2015 or the taxable year beginming in 2015 (see mstructions for Part XIV)? If "Yes,”
complete Part XIV . _ . . L L L e e e e e e 9 X
10 Did any persons become substantial contributors during the tax vyear? /f "Yes," attach a schedule hsting their
Names and addiesses . -« . s . . et i e e e e e e e e e e e e e e 10 X
Form 990-PF (2015)
JSA
5£1440 1 000

DOR261 9155 11/17/2016 09:26:50 3455001146




Form 990-PF (2015) 61-6423302 Page 5
Part VII-A Statements Regarding Activities {continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b){13)? If “Yes,” attach schedule {See INSrUCHONS) . . . . . . . » v i v v e e e e v s e e e e e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disquahfied
person had advisory privileges? if "Yes," attach statement (see instructions) . . . . . . . . . ... .. . ..... ... 12 X
13 Oid the foundation comply with the pubhlc inspection requirements for ns annual returns and exemption apphcatlon? 13 X
Website address P N/A
14 The books are in care of » __ REGIONS BANK TRUST DEPT Telephone no »(251)690-1024
Located at » 11 N WATER ST, 25TH FLOOR, MOBILE, AL Z2IP+4 36602
15 Section 4847(a)(1) nonexempt chantable trusts filng Form 890-PF in heu of Form 1041 - Check here . . . . . . . ..
and enter the amount of tax-exempt interest received or accrued duringthevear. . . . . . . . . . v v v v v o v » L15 j

16 At any time dunng calendar year 2015, did the foundation have an interest in or a signature or other authorty
over a bank, securities, or other financial account n a foreign country?

See the nstructions for exceptions and filing requitements for FINCEN Form 114 )f “Yes," enter the name of
the foreign country p

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disquahfied person? . . . . . .. D Yes E No
(2) Borrow money fram, lend money to, or otherwise extend credit to ({or accept it from} a

disquahfied person? . . . . . L L L L L e e e e e e e e e e e e e e R Yes No
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?. . . . . . . .. Yes No
{4} Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . .o Yes No

(5) Transfer any income or assels to a disqualified person (or make any of either avaitable for
the benefit or use of a disqualified person)?. . . . . . . . . L. e e e e e e e e D Yes E} No
(6) Agree to pay money or property to a government official? (Exception Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, f terminating within 90 days), . . . . . ., . . . . ... .. D Yes @ No
b if any answer 1s "Yes" to 1a(1)-{6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions}? . . .« .« . Lo o . . w e e .. .
Organuzations relying on a cuirent notice tegarding disaster asststance check here . . . . .. ... ..... PD
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning 1n 2015?

2 Taxes on fallure to distribute income (section 4942} (does not apply for vears the foundation was a private
operating foundation defined in section 4342(j)(3} or 494 2(;}(5})

a At the end of tax year 2015, did the foundation have any undistributed income {hnes 6d and

. 6e, Part Xill} for tax year{s) beginning before 20152, . . . . . . . . .. L. L. i DYes @No

If 'Yes," hst the years W 0 , , ,

b Are there any years listed i 2a for which the foundation is not applying the provisions of section 4942{a){2)
(relating to ncorrect valuation of assets) to the year's undistnbuted ncome? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions )

¢ If the provisions of section 4942(a)(2} are being applied to any of the years histed n 2a, list the years here
» , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
..................................... DYes ENO
b If 'Yes," did «t have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, {2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10~ 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015 )

at any time dunng the year?

4a Did the foundation invest durning the year any amount in a manner that would jeopardize s charitable purposes?
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize s
charitable purpose that_had not been removed from jeopardy before the first day of the tax year beginning in 20157

Form 990-PF (2015)

JSA
5E1450 1 000
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Form 990-PF (2015) 61-6423302 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued) ]
5a Durning the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . , . D Yes No
(2) Influence the outcome of any specific public election (see section 4955}, or to carry on,
directly or indirectly, any voter registration drive?, . . . . . L L L L L L L L. o e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similarpurposes? . . . . . . . . .. . Yes No
{4) Provide a grant to an orgamization other than a charitable, etc, orgamzation described in
section 4945(dN4)A)? (seenstructions), . . . . . L L L. L L L. Lo Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational
purposes, or for the prevention of cruelty to children orammals? , , . . . . . . .. ... ... Yes No
b If any answer 1s "Yes" to 5a{1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions}y? _ . . . . . . .. . .. 5b
Organizations relying on a current notice regarding disaster assistance check here , . . . . . . . . . . . . v . ... > I:!
¢ If the answer 15 "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditute responsibility forthe grant? . . . . . . L L L L L 00 000 . . Yes D No
If 'Yes, attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, durning the vear, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit contract? _ . . ., L .0 L Ll L oo Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . . . . . 6b X
If "Yes"to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party 1o a prohibited tax shelter transaction? | | D Yes No
b i "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . .. 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b} Title, and average

{c) Compensation

(d) Contrnibutions to

la) Nome and address ahoseepereel | Wneregid | emoessetioone | otherslowances
KECIONS BAINX CQ-TRUSTEE
715 &, Fort EFar-.scn Ave, CLEARWATER, FL 133756 2 19,225, -0- -C-
GEQRGE ANASTASEKCS CO-TRUSTEE
£34 EDGEWATZR ZVENJE A2T. #344, DJNZDIN, FL 34438 2 19,225 -9- -0-

2 Compensation of five highest-paid employees
“"NONE."

(other than those included on line 1 - see instructions).

If none, enter

{a) Name and address of each employee paid more than $50,000

{b} Title, and average
hours per week
devoted to position

{c) Compensation

{d) Contributionsto
employee benefil
plans and deferred
compensation

{e) Expense account,
other allowances

NONE

NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . .« v v i v it e e » NONE
Form 990-PF 12015)
JSA
5E1460 1 000
DCOR261 9155 11/17/2016 09:26:50 3455001146 9 -




61-6423302

Farm $90-PF {2015) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors {continued)

3  Five highest-paid independent contractors for professional services (see instructions), If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . v v i oL » NONE

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include refevant statistical information such as the number of
organizattons and other beneficiaries served, conferences convened, research papers produced, etc

1NONE

Expenses

Part 1X-B Summary of Program-Related Investments (see instructions)
Desctibe the two fargest program-relatedinvestments made by the foundation during the tax year on hines 1 and 2 Amount

1NONE

Ali other program-related investments See instructions

3NONE

Total. Add bnes 1through 3 . . . . . . . L L . >

Form 990-PF (2015)

JSA

SE1465 1 000
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Form 990-PF (2015) 61-6423302

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use)} directly in carrying out charitable, etc.,
purposes
a Average monthly fair market value of secunities . . . . . . .. . . . ... 1a 1,702,121,
b Average of monthlycash balances . . . . . . ... ... ... ... ... ... . ...... 1b NONE
¢ Fair market value of all other assets (see instructions), , . . . . . . . . . .. ... Tc NONE
d Total (add hines 1a, b,and ¢l . . . . . .. ... 1d 1,702,121,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) , ., . . ... .. .. ....... . i 1e
2 Acquisition indebtedness apphcable to line tassets 2 NONE
3 Subtractline 2 fromhne 1d . . ... 3 1,702,121,
4 Cash deemed held for chantable activiies Enter 1 1/2% of line 3 (for greater amount, see
nstructions) L L e 4 25,532.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,676,589.
6  Minimum investment return. Enter 5%oflne . . . . . . .. ... ... o 0L o000, 6 83,829.
Distributable Amount (see instructions) (Sectron 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here p r_] and do not complete this part.)
1 Minimum investment return fram Part X, Hne 6 -« « « v o v o ot e e e e e e e e e 1 83,829.
2a Tax on investment income for 2015 from Part Vi, ine5 . ., . . . . . 2a 214.
b Income tax for 2015. (This does not include the tax from Part Vi) _ | 2b
€ ADAINes2aand 2D . . . . ... e 2c 214,
3 Distributable amount before adjustments, Subtract line 2c fromline 1 . .. ... ... ... 3 83,615
4  Recoveries of amounts treated as qualifying distnibutions . . . . . . .. .. ... . 4 NONE
5 Addhnes3and 4, . . .. ... L e e e 5 83,615.
6 Deduction from distributable amount {see instructions). . . . . . . . . . ... .. e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Pant X,
L= I I I 7 83,615.
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc -total from Part |, column (d), ine 26 _ _ . . . . . . . .. .. ... 1a 169,490,
b Program-related investments - total from Part IX-B . ... ... tb
2 Amounts paid to acquire assets used {or held for use) dlrectly In carrying out charnttable, etc
PUTPOSES | | L Lt s e e e e e e e e 2 NONE
3 Amounts set aside for specific charnitable projects that satisfy the
a Suitability test (prior IRS approval required} | . L, 3a NONE
b Cash distribution test {attach the required schedule} ... ..t 3b NONE
4 Qualfying distributions. Add Lnes 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, ne 4 | 4 169,490.
5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment income.
Enter 1% of Part [, ine 27b (see instructions} . . . . ... .. . 5 214 .
6 Adjusted qualifying distributions. Subtract ine 6 frombned4 . 6 169,276.
Note. The amount on hne 6 will be used tn Part V, column (b), in subsequent years when caiculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years.
Form 990-PF (2015)
JSA

SE1470 1 GO0

DOR261 9155 11/17/2016 09:26:50 3455001146




61-6423302

Form 930-pF {2015) Page 9
Undistributed Income (see instructions)
Stribute - -—
{a) (b} (c (d)
1 Distributable amount for 2015 from Part XI, Corpus Years prior to 2014 2014 2015
hne?7 ... 83 , 615,
2 Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only, . . ... .. .. 9 f 677.
b Totai for priaryears 20 13 ,20 ,20 NON
3 Excess distnbutions carryover, if any, to 2015
a From 2010
b From 2011
¢ From 2012
d From 2013
e From 2014
f Total of lines 3a throughe . . . ., ... .. . NONH
4 Qualifying distributions for 2015 from Part XlI,
lined B g 169,490,
a Appled to 2014, but not more than hne 23 . . 9, 677.
b Applied to undistributed income of prior years
(Election required - see Instructions) . , ., | NONEH
¢ Treated as distributions out of corpus {(Election
required - see instructions) ., . NONH
d Appled to 2015 distnbutable amount . ., . . L 83 615,
-
e Remaining amount distributed out of corpus. ., . 76 ’ 198,
5 Excess distributions carryover apphed to 2015 . NONH NONE
(If an amount appears in column (d), the same
amount must be shown in column {a))
6 Enter the net total of each column as
indicated below.
a Corpus, Add lines 3f, 4c, and 4e Subtract line 5 76 ,198
b Prior vyears’ undistributed  income Subtract
hnedb fromime 2b. . . . . ., NON
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . . NONE
d Subtract fine 6¢ from line 6b. Taxable
amount-see instructions . . . . . .. NONE
e Undistributed income for 2014  Subtract line
4a from lne 2a. Taxable amount - see
Mstructons . ... .
t Undistributed income for 2015 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted in 2016. . . . ., . NONE
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)}{1UF) or 4942(g)(3) (Election may be
réquired - seeinstructions) . ., . NONE t
—— NUNA
8 Excess distributions carryover from 2010 not
apphed on hne 5 or line 7 (see Instructions) |, | | NONE
8 Excess distributions carryover to 2016.
Subtract lines 7 and 8 framhnega . . ., . . . 76,198,
{2 = —

10 Analysis of ine 9,
a Excess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
e Excess from 2015

JSA
5E1480 1000

DOR261 9155 11/17/2016 09:26:5¢ 3455001146
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Form 990-PF (2015) 61-6423302 _ Page 10
x4V Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE

1a If the foundatton has received 2 ruling or determination letter that 1t 1s a prnvate operating

foundation, and the ruling 1s effective for 2015, enter the date oftheruling. . . . . .. . . ... .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section I ] 434 2(;{3) or ( T 4842(45)
2a Enter the lesser of the ad- Tax year Prior 3 years {e} Total
justed net income from Part (a) 2015 {b) 2014 {¢) 2013 (d} 2012

{ or the minimum investment
return from Pan X for each
year listed

€ Qualifying distributions from Part
XII, ine 4 for gach year listed

d Amounts included in hne 2c not
used directly for active conduct
of exempt activities . . . .« .

€ Qualfying distributions made
direcily for active conduct of
exempt activities Subtracl hne
2d from hne 2c

3  Complete 3a b, or ¢ for the
alternative test relied upon
a8 'Assets’ alternative test - gnter

{1) vatue of all assets
{2} value of assets quahfying
under section
4942i{3NBH. . .
b 'Endowment’ alternative test-

enter 2/3 of mimimum nvest.
ment return shown in Pant X,

line € for each year hsted, . .

¢ “Support aliernative test - cmer

(1) Total support other than
qross Invesiment income
{interest dividends rems
payments  on  secunties
foans fsecton 512{al{5),
orroyaltiesj. . . . . .

(2) suppont  from  general
public and 5 or more
exempt organizations  as
provided 1n section 4942
yH3kBMY L o . L .

(3) Largest amount of sup-
port  from an  exempl
grgamzanon., . . . . .

{4} Grossinvestmentincome ,

Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507{d){2}}

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebcf the foundation only makes contributions to preselected charitable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see structions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submussion deadlines

d Any restrictons or hmitations on awards, such as by geographical

areas, charitable fields, kinds of inst
A tutions, or other

J5A
5E1480 1000 Form 890-PF (2015)

DOR261 9155 11/17/2016 09:26:50 3455001146 13 -




61-6423302

Form 990-PF (2015) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment _
Recipient "ﬁﬁff&‘, 'fef’a'{.g:.ds'ﬁfg?g" Foundau?n Purpose of grant or Amount
Name and address (home or business) aryfoundaton marager | LDy contribution
a Paid during the year
DUNEDIN FINE ART CENTER
1143 MICHIGAN BLVD. DUNEDIN FL 34698 NONE PC ART EDUCATION 160,000.
L0 T » 3a 160,000,
b Approved for future payment
Total . .... R R N N S S T T » 3b
JsA Form 990-PF (2015}
5E1481 1 000

DOR261 9155 11/17/2016 09:26:50

3455001146 14 -




Form S90-PF (2015)
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61-6423302

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated bustness income Excluded by section 512, 513, or 514 (e
Related or exempt
(a) (b) {c) (d) function income
Program service revenug Business code Amount Exclusion code Amount (See instructions }
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from securities 14 56,976.
Net rental income or {loss) from real estate
a Debtfinanced property . . . . . . . . ..
b Not debt-financed property - « « . . « . . 1 _ )
Net rental income or {loss) from personai property- -
Qther investment income -+« -+ .+ . .. S —_
Gain or {loss} from sales of assets other than inventory| 18 4 lig 1
Net income or {loss) from spectal events
Gross profit or {loss) from sales of inventory . .
Other revenue a L
b OTHER INCOME 14 31.
¢ FEDERAL TAX REFUND 14 635.
d
e
Subtotal Add columns (b), {d), and (e} , , . . 62,333
Total Add line 12, columns (b), (dl,and (e}, . . . . . . . . . . . .. . . it i e 13 62,333.

13

(See worksheet in hine 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No ; Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v , accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). {See instructions.)
i
E NOT APPLICABLE
i
j
i
JSA

5E1492 1000

DOR261 9155 11/17/2016 09

:126:50

3455001146

Form 990-PF (2015)
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Form 990-PF {2015}

61-6423302 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
In section 501(c) of the Code (other than section 501{(c)(3) organizations} or in section 527, relating to pohtical

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

{1} Cash

b Other transactions
{1} Sales of assets to a noncharitable exempt organization

{2) Purchases of assets from a nonchantable exempt organization

(3) Rental of facilities, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantees . , . .. ... .......
(6) Performance of services or membership or fundraising

¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees

Yes

1a(1)
1a(2)

> <

1b{1})
1b(2)
th(3}
1b{4)
1b{5)
1b(6)
1c

solicitations

b Bl Bl bl Fal Bl e

d If the answer to any of the above s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount involved

{c) Name of noncharitable exempt organization

{d) Description of transfers, transactions, and sharing arrangements

1

i
4

2a Is the foundation directly or indirectly affiliated with, or

described 1n section 501{c) of the Code {other than section 501(c)(3})} or in section 527?

b If "Yes," complete the following schedule

related to, one or more tax-exempt organizations

DYes No

{a) Name of organization

{b) Type of orgamzation

{c) Description of relationship

Under penalties of perury, | declarg_that | have exgmned this return, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t 15 true,
co and completg DeclafgYon of Qrepaffr (other thak taxpayer} is based on all information of which preparer has any knowledge
Sign nm b #
y the IRS discuss this return
Here 1 1 Zl 7 / 2 0 1 6 TRUST OFFI CER with  the preparer  shown below
Signpitdre of officer or trustee Date Title {see insiructions)? Yes No|
RHGAONS BANK, TRUSTEE
. Print/Type preparer’s name Preparer's signature Date PTIN
Paid Check o
p self-employed
reparer | .name » FirmsEIN P
Use Only Firm’s address P>
Phone no
Form 990-PF (2015)
JSA
S5E1483 1000
DOR261 9155 11/17/2016 09:26:50 3455001146
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CONSTANTINE C. POUGIALIS & HELEN ANASTASKIS 61-6423302

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

AMORTIZATION ADJUSTMENT 2,688.

RETURN OF CAPITAL 629.
TOTAL 3,317.

STATEMENT 9
DOR261 9155 11/17/2016 09:26:50 3455001146 25

XD5/6 2 000



CONSTANTINE C. POUGIALIS & HELEN ANASTASKIS

AVERAGE MONTHLY FMV

9%0PF,

PART X, LINES la-1c

JANUARY
FEBRUARY
MARCH
APRIL
MAY

JUNE
JULY
AUGUST
SEPTEMBER
OCTOBER
NOVEMBER
DECEMBER

TOTAL

AVERAGE FMV

XD576 2 000

DOR261 9155 11/17/2016 09:26:50

LINE la-FMV
SECURITIES

1,840,489.
1,823,162.
1,815,744.
1,753,564.
1,587,942.
1,660,738.
1,661,325,
1,657,090.
1,626,594,
1,630,629.
1,676,306.
1,691,867.

LINE 1b-FMV
CASH BALANCES

3455001146

61-6423302

LINE 1lc-FMV
OTHER ASSETS

STATEMENT 10

26
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FOURTH AMENDMENT TO
THE CONSTANTINE C. AND HELEN POUGIALIS
FOUNDATION FOR ART
THIS FOURTH AMENDMENT to the TRUST AGREEMENT FOR THE
CONSTANTINE C. AND HELEN POUGIALIS FOUNDATION FOR ART, dated April 8,
2002, as amended, is made on thisel day of UMK, , 2014, by REGIONS BANK and
GLEORGE ANASTASAKIS, as CO-TRUSTEES OF THE CONSTANTINE C. AND HELEN

POUGIALIS FOUNDATION FOR ART, and shail be effective as of the date it is signed by both

Co-Trustees.

WHEREAS, by Agreement dated April 8, 2002, between HELEN POUGIALIS {later
known as HELEN POUGIALIS ANASTASAKIS), as Grantor, and NORTIIERN TRUST
BANK OF FLORIDA, N A, as Trustee, a certain Trust Agreement for a Foundation for Art was
created known as the CONSTANTINE C. AND HELEN PQUGIALIS FOUNDATION FOR
ART (the “Trust™); and

WHEREAS, the Trust was amended by a First Amendment, dated September 17, 2004, a

second amendment (incorrectly titled as a first amendment) on November 19, 2010, and a Thiid

Amendment, dated June 24, 2014,

WIIEREAS, pursuant to the powers retained in Article V of said Trust, the same may be

amended at any time or times by written instrument or instruments signed and acknowledged by

the Trustee;

WHEREAS, REGIONS BANK replaced NORTHERN TRUST BANK OF FLORIDA,

N.A. as the corporate trustee;

WHERFEAS, George Anastasakis was added as a co-trustee by an amendment dated

November 19, 2010;
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WHEREAS, the Grantor died on Apzl 22, 2011;

NOW, THEREFORE, pursuant to the power reserved under Article V

Agreement, the ymdersigned hereby amend this Trust as follows:

1. Article I shall be deleted in its entirety, and there shall be substituted

thereof the following:

ARTICLE 1

of said

in lien

The name of this Trust shall be the CONSTANTINE C. POUGIALIS AND HELEN

ANASTASAKIS FOUNDATION FOR ART.

2 Article V shall be deleted in its entirety, and there shall be substituted

thereof the following:

ARTICILE V

This Trust Agreement may be amended at any time or times by written instrument
or instruments signed and acknowledged by the Trustee, provided that no
amendment shall authorize the alteration of the dispositional provisions of the
Trust, the appointment or removal of member(s) of the Awarding Committee
established in Article VI, or the appoinmment or removal of any Trustee serving
pursuant to Article VI Further, no amendment shall authorize the Trustee to
conduct the affairs of this Trust in any manuer or for any purpose contrary to the
provisions of Section 501(c)(3) of the Internal Revenue Code of 1986 (of the
comesponding provision of any future United States Internal Revenue law), or the
Grantor’s otiginal intent in establishing this Foundation for Art and its purposes.
An amendment of the provisions of this Article V (or any amendment to it) shall
be valid only if and to the extent that such amendment further restricts the
Trustee’s amending power, All instruments amending this Declaration of Trust
shall be noted upon or kept attached to the executed original of this Trust
Agreement held by the Trustee. This trust agreement is made irrevocable as to

the Grantor.

1

in Heu

3. All other provisions of the TRUST AGREEMENT FOR THE CONSTANTINE

C. AND HELEN POUGIALIS FOUNDATION FOR ART n/kf/a the TRUST AGREEMENT

FOR THE CONSTANTINE C. POUGIALIS AND HELEN ANASTASAKIS FOUNDATION
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FOR ART, specifically including any amendments thereto, that are not in conflict with this
Amendment are hereby ratified and affirmed.

IN WITNESS WHEREOF, REGIONS BANK and GEORGE ANASTASAKIS, as Co-
Trustees of the TRUST AGREEMENT FOR THE CONSTANTINE C. AND HELEN
POUGIALIS FOUNDATION FOR ART, n/k/a the TRUST AGREEMENT FOR THE
CONSTANTINE C. POUGIALIS AND HELEN ANASTASAKIS FOUNDATION FOR ART,
hereby sign this FOURTH AMENDMENT TO THE TRUST AGREEMENT FOR THE

CONSTANTINE C. AND HELEN POUGIALIS FOUNDATION FOR ART thised  day of

June 2014

REGIONS BANK, as Co-Trustee of the
CONSTANTINE C. AND HELEN POUGIALIS
FOUNDATION FOR ART n/k/ia  the
CONSTANTINE C. POUGIALIS AND HELEN
ANASTASAKIS FOUNDATIONFOR ART.

By MVQ@(U’ f&lmz//

The foregoing Fourth Amendment was signed, published and declared by

: ‘mmqm{c}, Q}\ma’ as Sontd ice Dk?s pnjof REGIONS BANK, in the presence of us, the
undkrsigned, who, in his/her presénce and in the piesence of each other, have hereunto

subscribed our names as witnesses this@{_day of Ji 2014

Print; ; EQQZ({ZQ gi;ZZ/ljZLz
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STATE OF FLORIDA
COUNTY OF tf, udbongg‘g n
The foregoing instrument was acknowledged before me byV?) vl %/2"-'{5
SV  of REGIONS BANK, who is personally known to me or who has prodaced
n Know as identification, on this "4 dayof _Jy &, 2014.
NOTARY PUBLIC:

Si y

State of Florida at Large (Seal)  ('§
My Comamission Expires:

\““mmmm,
an 1y,
N ?\é:r /(/”/,,,
S < 1%
$ V-"S\QD L) a;,f@,g._'" Z
z,

- o ’5*
‘<
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GEORGE ANASTASAXIS, as Co-Trustee of the
CONSTANTINE C. AND HELEN POUGIALIS
FOUNDATION FOR ART wk/a THE
CONSTANTINE C. POUGIALIS AND HELEN
ANASTASAKIS FOUNDATION FOR ART

B e DS
p _/"

The foregoing Fourth Amendment was signed, published and declared by GEORGE
ANASTASAKIS, in the presence of us, the undersigned, who, in his presence and in the
presence of each other, have hereunto subscribed our names as witnesses this 24 day of

~Suas , 2014,
Sign: /Zﬂw\ Ao ﬁ e
Print; /'An‘.'; Hna fu /7101

e .
v / /,//
Sign: 4/ /““f’ i

7 : -
Print: \<f5 St Dl/@/\

STATE OF FLORIDA i
COUNTY OF F/A/ELL/1S

The foregoing instrument was acknowledged before me by GEORGE ANASTASAKIS,
who is personally known {0 me or who has produced as

identification, on this ¥ #fay of T zrg /=, 2014,
NOTARY PUBLIC.
11
W

Sign: : ?
Print; / %f &M '
State of Florida at Latge (Seal) <
My Commission Expires:

g
?.b'\”b,, Notary Pudlic State of Flonda
: b&f Y Terry S Maddox
'£°¢Q?~ é;‘ My Comimssian EE123309
o7 Expres 10/14/2016
5 AN
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SETTLEMENT AGREEMENT AND RELEASE

This Scttlement Agreement and Release (“Agreement™) is entered into thisa_‘i_ day of
June, 2014 ("Effective Date") by and between REGIONS BANK and GEORGE
ANASTASAXIS, as Co-Trustees of the TRUST AGREEMENT FOR THE CONSTANTINE C.
AND HELEN POUGIALIS FOUNDATION FOR ART, dated April 8, 2002, as amended
(collectively, the “Co-Trustees™), and THE DUNEDIN FINE ART CENTER, INC, (“DFAC”).
The Co-Trustees and DFAC may be referred to individually as a “Party” or collectively as the
“Parties.”

Recitals

WHEREAS, a disputc arosc between the Co-Trustees and DFAC concerning the Trust
Agreement for the Constantine C, and Helen Pougialis Foundation for Ant, dated April 8, 2002,
as amended (the “Trust™);

WHEREAS, the Co-Trustees filed a complaint for trust construction against DFAC in the
Circuit Court of the Sixth Judicial Circuit, in and for Pinellas County, Florida, Probate Division
(Case No. 12-3634ESTR), and DFAC filed a counterclaim against the Co-Trustess (the Co-
Trustees claims and DFAC’s counterclaims are collectively referred to as the “Lawsuit™);

WHEREAS, the Partics desire to niake a full and final settlement of any and all c¢laims
existing against one another, known or unknown, including, but not limited to, those set forth in
the Lawsuit;

Agreement

NOW, THEREFORE, in consideration of the recitals, mutual covenants, and agreements
contained herein, the Parties agree as follows:

1 Recitals. The Parties acknowledge that Recitals above are true and correct, and
are Incorporated herein as material paris of this Agreement,

2. Third _Amendment to the Trust, The Co-Trustees agree that
contemporancously with the execution of this Settlement Agreement, they will execute a Third
Amendment to the Trust, in the form attached hereto as Exhibit A, which shall amend
Subparagraph 4 under Section A of Article VII of the Trust to reconstitute the Awarding
Committee (as that term is defined in the Trust).

3. Fourth Amendment fo the Trust.. The Co-Trustces agree that within 1 weck of
the execution of the Third Amendment to the Trust (discussed in paragraph 2 above), they will
execate 8 Fourth Amendment to the Trust, in the form attached hereto as Exhibit B, which shall
limit the Co-Trustees’ ability to make futwe amendments to the Trust and change the name of
the Trust fo the Constantine C. Pougialis and Helen Anastasakis Foundation for Art.
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4, Mutual Dismissal with Prejudice of Lawsnit. The Parties agree that within 1
week of the execution of the Fourth Amendment to the Trust (discussed in paragraph 3 above),
the Co-Trustees will dismiss with prejudice their complaint against DFAC, and DFAC will
dismiss with prejudice its counterclaim against the Co-Trustees. The Parties understand that
Judge St. Arnold’s February 12, 2013 Order on Motions for Summary Judgment remains binding
despite the dismissal of the Lawsuit.

5. Regions Bank and George Anastasakis as Co-Trustees. DFAC agrees that
Regions Bank and George Anastasakis will remain as Co-Trustees of the Trust, and that DFAC

will not seek removal of Regions Bank or George Anastasakis based on any alleged lack of
qualification or any actions or inactions of Regions Bank or George Anastasakis prior to the
execution of this Agreement. DFAC agreces that Regions Bank and George Anastasakis are
entitled to recelve reasonable trustee fees for their service as Co-Trustees, DFAC agrees that the
trustee fees previously paid to Regions Bank and George Anastasakis are reasonable. The
Parties agree that, should George Anastasakis die, resign or otherwise stop serving as Co-
Trustee, a successor Co-Trustee will not be appointed, and Regions Bank (or a properly
appointed successor corporate trustee) will thereafler be the sole Trustee.

6. Mutwal Release. In consideration of the benefits deseribed above and elsewhere
in this Agreement, and for other good and valuable consideration, the sufficiency of which is
hereby affirmed, upon execution of the Third and Fourth Amendments to the Trust (discassed in
paragraphs 2 and 3 above), the Parties, and each of their respective present, future and former
members, affiliates, agents, officers, partners, directors, board meinbers, trustees, employees,
represeniafives, suceessors and assigns shall forever, irtevocably, and unconditionally release
and forever discharge each other and each of their respective present, future and former parents,
members, subsidiaries, affiliatcs, agents, officers, direcfors, partners, trustees, employees,
representatives, attorneys, outside counsel, successors and assigns from any and all suits, claims,
controversies, rights, agreements, promises, debts, liabilities, accounts, reckonings, demands,
damages, judgments, obligations, covenants, contracts, costs, losses, expenses, actions or causes
of action of every nature, character and description, in law or in equity that each or any of them
ever had or now has, or may have in the future, upon or by reason of any matter, cause or thing
whatsoever arising out of or relating in any way to the allegations or claims made in, arising out
of, conceming, or relating in any way to the Lawsuit.

7. No Admission of Wrongdoeing, This Agreement is entered into as a good faith
compromise between the Parties for the complete and final settlement and release of any and all
claims, disputes and causes of actions among them thal could have been brought in the Lawsuit.
By this scttlement, no Party admits liability or wrongdoing to any other Party in any respect.
Neither this Settlement Agreement nor any communications between the settling Parties relating
thereto shall be deened or construed to be an admission as to factual or legal contentions relating
to the matters settled here or evidence of any violation of any statuie or law.

8. Attorney’s Fees and Expenses. The Co-Trustees and DFAC agree that they will
be responsible for their own attorneys’ fees and costs related to the Agreement and the Lawsuit.
DFAC acknowledges that the Co-Trustees are entitled to have their attorneys’ fees and costs paid
from the Trust. In the event that any Party is required to commencs a legal action to enforce the

2
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terms or conditions of this Agrcement, the Parties agree that the prevailing party of any such
action will be entitled to recover from the other party its reasonable costs and attorneys’ fees
arising from such action.

9. Integration. Upon execution of the Third and Fourth Amendments to the Trust
(discussed in paragraphs 2 and 3 abovc), this Agreement shall constitute the complete agreement
of the Parties concerning the subject matter addressed and supersedes and cancels all other
previous agreements or understandings between the Parties.

10.  Jointly Drafted. This Agreement shall be trcated as jointly drafied, and will not
be construed against any Party as the drafter. Accordingly, any uncertainty or ambiguity that may
exist in this Agreement shall not be interpreted against any Party as a result of the manner of the
preparation of the Agreemenl. Additionally, each Party has had experienced counsel that has
contributed to the drafting of this Agreement, and therefore the Agreement shall not be construed
more strictly against any Party.

11, Modification _and Waiver. No supplement, modification, amendment, or
termination of this Agreement shall be binding unless executed in a writing signed by the Parties
to be bomd thereby, No provisions of this Agreement may bc waived unless in writing, signed
by the Party to be charged therewith. Waiver of any one provision shall not be decmed to be a
waiver of any other provision.

12.  Severability. If any provision of this Agreement is held by a court of competent
jurisdiction to be invalid or unenforceable, the remainder of the Agreement shall continue in full
force and effect and shall in no way be iropaired or invalidated,

13.  Governing Law. This Agreement shall be governed by and construed under the
laws of the State of Florida.

14.  Counterparts. This Agreement may be executed in multiple counterparts, each
of which shall be deemed an original.

15.  Binding Effect. This Agreement shall be binding upon, and shall operate for the
benefit of, the Parties hereto and their respective successors, heirs, assigns, and their officers,
directors, shareholders, employees and agents.
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WHEREFORE, to signity their agreement to the terms herein, the uadersigned have
executed this Agreement as of the Effective Date, and the signatures hereto warrant that they
have full authority to execute this Agreement.

REGIONS BANK, as Co-Trustee

ot the CONSTANTINE C. AND HELEN
POUGIALISFOUNDATION FOR ART.

/Mamu‘tomm
By: g/ﬂﬂ/ﬂﬂ@!”&(ﬂﬂé’(
it Vice President

GEORGE ANASTASAKIS. us Co-Trustes
of the CONSTANTINE C. AND HELEN
POUGIALIS FOUNDATION FOR ART

S W [T

THT: DUNEDIN FINE ART CENTER, INC.

/MW&

By: al/ﬂle—ﬁ( ‘ZL'C‘I‘V
s Bea 0 (MES0sar
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SUPPLEMENT TO SETTLEMENT AGREEMENT AND RELEASE

Thi~ Supplement (o the Settlement Agreement and Release (“Supplement ) is entered ino
this & day of August, 2014 ("Effective Date”) by and berween REGIONS BANK and
GEORGE  ANASTASAKIS, as Co-Trustees of the TRUST AGREFEMENT FOR THE
CONSIANTINE C POUGIALIS AND HFLEN ANASTASAKIS FOUNDATION FOR ART.
dated April 8. 2002, as amended. fik‘a the CONSTANTINE €. AND HELEN POUGIALIS
FOUNDAION FOR ART (collectively. the "Co-Trustces™), and THE DUNEDIN FINE AR
CENTER. INC ("DFAC”) The Co-Trustees and DFAC may be reteired to individually as a
“Pacny T or eolledtively as the “Parties.”

Recirals

WHLREAS, « dispute arose between the Co-Trustees and DFAC conceimng the Trust
vereemend fou the Constantine €, and tHelen Pongialis Toundation for Art. dated April 8. 2002,
15 amgnded (rhe T rust):

WHERLARS, the Parties have agreed 0 resolve their dispute. as set forth 1in the Settlement
\preeinent and Release that was previously executed by the Co-Trustees on June 24, 2014: and

WIEREAS, the Paities wish w clanly one of the teems of the Settleinent Agreement and
Release duaagh this Supplement,

Supplemental Agreement

NOW. THEREFORE. in consideration of the recnals. mutual covenants. and agreements
contained hecein and in the Settlemem Agieement and Release. the Parties agiee as follows:

! Parsuant to paragiaph 3 of the Settlement Agreement and Release. the Co-
Frustees have eaccuted a Fourth Amendment to the Trust that. among other things, changes the
name of the Trust from the Comstantine C. and Helen Pougialis Foundation for Art 1w the
Vonstangie O, Pougiadis and Helen Anastasakis Foundation for Art, The Partics ageee that this
ramic change shalt not have any effect on DFACTS rights under the Trust.

K All other provistons of the Setdement Agreement and Release that are nol in

comiflect with this Suppleruent are berebs vatificd and affiimed.
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WHERFFORE, to signify their agreement to the rms herein, the undersigned have
executed shis Supplement as of the Effective Date. and the signatures herelo waimnt that they
have lull authoriry io cxeente this Supplement.

REGIONS BANK, as Co-Trustee

ol the CONSTANTINE C. POUGIALIS
AND HELEN ANASTASAKIS
FOUNDATION FORART

M

we Mg e Palmer

GFORGE ANASTASAKIS. as Co-Truslee
of the CONSTANTINE C, POUGIALIS
AND ITELEN ANASTASBAKIS
FOUNDAFION FOR ART

Gt Plrata2n s~

THE DUNEDIN FINE ART CENTER. INC.

Cl LA

By: EHAﬂ'-(.( IZL’:'_,}
L, Boadd .Vﬂfar.oé,v.”
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FOURTH AMENDMENT TO
THE CONSTANTINE C. AND HELEN POUGIALIS
FOUNDATION FOR ART

THIS FOURTH AMENDMENT to the TRUST AGREEMENT FOR THE
CONSTANTINE C AND HELEN POUGIALIS FOUNDATION FOR ART, dated April 8,
2002, as amended. is made on thisel™ day of M 2014, by REGIONS BANK and
GEORGE ANASTASAKIS, as CO-TRUSTEES OF THE CONSTANTINE C. AND HELEN
POUGIALIS FOUNDATION FOR ART, and shall be effective as of the date it is signed by both
Co-Trustees.

WHEREAS, by Agreement dated April 8, 2002, between TIELEN POUGIALIS (later
known as HELEN POUGIALIS ANASTASAKIS), as Grantor, and NORTIIERN TRUST
BANK OF FLORIDA, N.A,, as Trustee, a certain Trust Agreement for a Foundation for Art was
created known as the CONSTANTINE C. AND HELEN POUGIALIS FOUNDATION FOR
ART (the “Trust™); and

WHEREAS, the Trust was amended by a First Amendment, dated September 17, 2004, a
second amendment (incoirectly titled as a first amendment) on November 19, 2010, and a Third
Amendment, dated June 24, 2014;

WHEREAS, pursuant to the powers retained in Article V of said Trust, the same may be
amended at any time or times by written instrument or instruments signed and acknowledged by
the Trustee;

WHEREAS, REGIONS BANK repiaced NORTHERN TRUST BANK OF FLORIDA,
N.A. as the corporate trustee;

WHEREAS, George Anastasakis was added as a co-trustee by an amendment dated

November 19, 2010;
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WHEREAS, the Grantor died on Apzil 22, 2011;

NOW, THEREFORE, pursuant to the power reserved under Article V

Agreement, the undersigned hereby amend this Trust as follows:

1. Article 1 shall be deleted in its entirety, and there shall be substituted

thereof the following:

ARTICLE I

of said

in liew

The name of this Trust shall be the CONSTANTINE C. POUGIALIS AND HELEN

ANASTASAKIS FOUNDATION FOR ART.

2. Article V shall be deleted in its entirety, and there shall be substituted

thereof the following:

ARTICL.E V

This Trust Agreement may be amended at any time or times by written instrument
or instruments signed and acknowledged by the Trustee, provided that no
amendment shall authorize the alteration of the dispositional provisions of the
Trust, the appointment or removal of member(s) of the Awarding Committee
established in Article VI, or the appeintment or removal of any Trustee serving
pursuant to Axficle VI. Further, no amendment shall authorize the Trustee to
conduct the affairs of this Trust in any manner or for any purpose contrary to the
provisions of Section 501(c)(3) of the Internal Revenue Code of 1986 (of the
corresponding provision of any future United States Internal Revenue law), or the
Grantor’s original intent in establishing this Foundation for Art and its purposes.
An amendment of the provisions of this Article V (or any amendment to it) shail
be valid only if and to the extent that such amendment further restricts the
Trustee’s amending power, All instruments amending this Declaration of Trust
shall be noted upon or kept attached to the executed original of this Trust
Agreement held by the Trusiee. This trust agreement is made irrevocable as to

the Grantor.

\

in lien

3

All other provisions of the TRUST AGREEMENT FOR THE CONSTANTINE

C. AND HELEN POUGIALIS FOUNDATION FOR ART n/k/a the TRUST AGREEMENT

FOR THE CONSTANTINE C. POUGIALIS AND HELEN ANASTASAKIS FOUNDATION
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FOR ART, specifically including any amendments thereto, that are not in conflict with this
Amendment are hereby ratified and affirmed.

IN WITNESS WHEREOF, REGIONS BANK and GEORGE ANASTASAKIS, as Co-
Trustees of the TRUST AGREEMENT FOR THE CONSTANTINE C. AND HELEN
POUGIALIS FOUNDATION FOR ART, n/k/a the TRUST AGREEMENT FOR THE
CONSTANTINE C. POUGIALIS AND HELEN ANASTASAKIS FOUNDATION FOR ART,
hereby sign this FOURTH AMENDMENT TO THE TRUST AGREEMENT FOR THE

CONSTANTINE C, AND HELEN POUGIALIS FOUNDATION FOR ART this24  day of

June 2014,

REGIONS BANK, as Co-Trustce of the
CONSTANTINE C. AND HELEN POUGIALIS
FOUNDATION FOR  ART n/kfa  the
CONSTANTINE C. POUGIALIS AND HELEN
ANASTASAKIS FOUNDATIONFOR ART.

foregoing Fourth Amendment was signed, pubhshed and declared by

12y e, as Sent” Wee Presdenfef REGIONS BANK, in the presence of us, the

udbrsigned, who, in his/her presénce and in the piesence of each other, have hersunto
subscribed our names as witnesses this@Y_day of Ji 2014,

Sign:_*,
Print: y%ﬁ%f?ﬁ W1 7

sy A,

Pnﬂgﬂ 711 / c//!‘/V
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STATE OF FLORIDA

COUNTY OF tH) udbcﬁgfs N

The foregoing instrument was acknowledged before me by ¥V vel ﬂ/ﬁ%

SV @  of REGIONS BANK, who is personally known to me or who has produced
" Know as identification, on this ra& dayof _Jupné& 2014

NOTARY PUBLIC:

Si Oty /
Prinf’ éau ra. Y eH)

State of Florida at Large (Seal)
My Commission Expires'

wnIiy,

o I,

Seh VE7 2,

R e %,

Sywssiog (ol
R V“ng’ m,$ /,g‘:,_. z

[

z

.

=

L -

L X ¥ 3 }l*::
<3z

W & >
, fed % 3
'&:ﬂ "~ E{"A qstil“ﬂ._..-' oF

’/// 08‘ ............ '& 0 \\\
"oy lllgn%ﬂ\“‘““
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GEORGE ANASTASAXIS, as Co-Trustee of the
CONSTANTINE C. AND HELEN POUGIALIS
FOUNDATION FOR ART wk/a THE
CONSTANTINE C. POUGIALIS AND HELEN
ANASTASAKIS FOUNDATION FOR ART

=P MG o I i B

The foregoing Fourth Amendment was signed, published and declared by GEORGE

ANASTASAKIS, in the presence of us, the undersigned, who, in his presence and in the
presence of each other, have hereunto subscribed our names as witnesses this 24 day of

N , 2014,
Sign:_ (MR Froa__ e e
Print; /}An'&ﬁ‘na fu/%’h

- .
/2 7/4: .

Sign: A 'l
Print \ff_SS;(_‘i ’Dl/m

STATE OF FLORIDA
COUNTY OF F//EL/}S

The foregoing instrument was acknowledged before me by GEORGE ANASTASAKIS,

who is personally known jo me or who has produced __as
identification, on thisg?9 #tay of\Jzrp /= 2014,
NOTARY PUBLIC:

|
Sign: Y 7

Print; __MAE{)
State of Florida at Latge (Seal) ><
My Commission Expires:

g
S o, Notar; Pustc State of Flonda
,f Terry S Maddox
"5';‘ " My Commissan EE123809
:u .Lo Expres 10/14/2015

5
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THIRD AMENDMENT TO
THE CONSTANTINE C. AND HELEN POUGIALIS
. FOUNDATION FOR ART
THIS THIRD AMENDMENT fo the TRUST AGREEMENT FOR THE
CONSTANTINE C. AND HELEN POUGIALIS FOUNDATION FOR ART, dated April 8,
2002, as amended, is made on this i‘(_ day of June, 2014, by REGIONS BANK and GEORGE
ANASTASAKIS, as CO-TRUSTEES OF THE CONSTANTINE C. AND HELEN POUGIALIS

FOUNDATION FOR ART, and shall be effective as of the date that it is signed by both of the

Co-Trustees.
WHEREAS, by Agreement dated April 8, 2002, between HELEN POUGIALIS (later

konowr. as HELEN POUGIALIS ANASTASAKIS), as Grantor, and NORTHERN TRUST
BANK OF FLORIDA, N.A,, as Trustee, a certain Trust Agreement for a Foundation for Art was
created known as the CONSTANTINE C. AND HELEN POUGIALIS FOUNDATION FOR
ART (the “Trust”); and
WHEREAS, the Trust was amended by a First Amendment, dated September 17, 2004,
and a second amendment (incorrectly titled as a first amendment) on November 19, 2010;
WHEREAS, pursuant to the powers retained in Arlicle V of said Trust, the same may be

amended at any time or times by written instrument or instruments signed and acknowledged by

the Trusiee;

WHEREAS, REGIONS BANK replaced NORTHERN TRUST BANK OF FLORIDA,

N.A. as the corporate trustee;

WHEREAS, George Anastasakis was added as a co-trustee by an amendment dated

November 19, 2010;

WHEREAS, the Grantor died on April 22, 2011;
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NOY, THEREFORE, pursuant to the power reserved under Article V of said

Agreement, the undersigned hereby amend this Trust as follows:

1. Subparagraph 4 under Section A of Article VII shall be deleted in its entirely, and

there shall be substituted in lieu thereof the following:

ARTICLE VI

A. 4. The initial Awarding Committee shall be constituted with the following members;

(a) The designated trust officer of the Corporate Trustee responsidle for this trust

and its foundaﬁon;

(b) NECTARIO ANASTASAKIS;

(¢} BRUCE BOKOR, ESQUIRE;

{d) SUSAN BENJAMIN, and

(e) CHIP GAMBLE.
Should NECTARIO ANASTASAKIS die or resign, then in his stead shall bc
PANTELEYMON ANASTASAKIS as successor Awarding Committee member. Should
PANTELEYMON ANASTASAKIS die, resign or be unwilling to serve as an Awarding
Committee member, then in his stead, a successor Awarding Committee member shall be
selected by the majority of the other members of the Awarding Committee. Should
BRUCE BOKOR, ESQUIRE, die or resign, then in his sfead, a successor Awarding
Committee member shall be sclected by the majority of the other members of the
Awarding Committee. Should SUSAN BENJAMIN die or resign, then in her stead, the
Dunedin Fine Art Center shall be entitled to select one successor Awarding Commiltiee
member. The successor Awarding Commiitee member may nof be a current or former

DFAC employee, and cannot have been an officer or served on DFAC’s board of
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directors or advisory board for at least five years prior to their appointment on the
Awarding Committee. Thereafter, any successor Awarding Committee member shall be
selected by the majority of the other members of the Awarding Committee. Should CHI?
GAMBLE die or resign, then in his stead, the Dunedin Fine Art Center shall be entitled to
appoint any successor Awarding Committee memters for Chip Gamble’s position. The
successor Awarding Committee member may not be a cument or former DFAC
employee, and cannot have been an officer or served on DFAC’s board of directors or
advisory board for at least five years prior to their appointment or the Awarding
Commitiee.
There shall always be five (5) members of the Awarding Committce.
2. All other provisions of the TRUST AGREEMENT FOR THE CONSTANTINE
C. AND HELEN POUGIALIS FOUNDATION FOR ART, specifically including any
amendments thereto, that are not in conflict with this Amendment are hereby ratified and

affirmed. -
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IN WITNESS WHEREOF, REGIONS BANK and GEORGE ANASTASAKIS, as Co-
Trustees of the TRUST AGREEMENT FOR THE CONSTANTINE C. AND HELEN
POUGIALIS FOUNDATION FOR ART, hereby sign this THIRD AMENDMENT TO THE
TRUST AGREEMENT FOR THE CONSTANTINE C. AND HELEN POUGIALIS

/
FOUNDATION FOR ART this@Y day of fun @ ,2014

REGIONS BANK, as Co-Trustee
of the CONSTANTINE C. AND HELEN
POUGIALIS FOUNDATION FOR ART

/{/W/ MLD%W—

By. ///Mama,mfr@a/ma
Its: \anﬁr m@fﬂgldﬁ}@_{:

The, foregoing Third Amendment was signed, published and declared by
r~, as Sengfy VG lof REGIONS BANK, in the presence of us, the
uhdersigned, who, in histher presénce and in the presence of each other, have hersunto

———

subscribed our names as witnesses this Qi day of YN ,2014.

Sign: %%%KM
Pint; /; zaémnﬁ nith

Sign:

Print: j;;;f%; %@/1!5’/7
Y
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STATE OF FLORIDA

COUNTY OF M4, ugno,:gugb

The foregoing instrument was acknowledged tefore me by ffar,

ﬁgvd' fdnf__{ as
SVvue of REGIONS BANK, who is personally known to me or who has produced
FPrasonally Kyouw i as identification, onthis QY dayof _Jyun 2014

NOTARY PUBLIC:

oA
State of Florida at Larpge {Seal)
My Commission Expires:

'f - g u \l*
1

f}- ';.,f'f& SuiO':'i\.--g ‘t\\’ &
ol e S
i L (1T W
//,,,”fg"ﬂ‘;\“\\\\
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GEORGE ANASTASAKIS, as Co-Trustee
of the CONSTANTINE C. AND HELEN
POUGIALIS FOUNDATION FOR ART

Brs P e der X

The foregoing Third Amendment was signed, published and declared by GECRGE
ANASTASAKIS, in the presence of us, the undersigned, who, in his presence and in the
esence of each other, have hereunto subscribed our names as witnesscs this QY_ day of

SMVike 2014
g Ao S
Print: CAK!S?’? P sg\k%/\
Sign: / }(
Print, )’).../JI fc® L_I’({-()(Y\
STATE OF FLO

COUNTYOF /M LS

The foregoing instrument was acknowledged before me by GEORGE ANASTASAKIS,

who is personally known to me or who has produced as
identification, on this 2.¢/®ay of \J7Z/y& 2014

NOTARY PUBLIC:

Sign: / / & ,//
Print:
State of Florida at Large (Sea])

My Commission Expires:

{p‘;l“%* Notary Putlic Stata o(Flnrida
Tery S Maddox

'%;‘ o“f My Commission EE123809
or ! Explres 10/14/2015
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SETTLEMENT AGREEMENT AND RELEASE

This Settlement Agreement and Release (“Agreetent™) is entered into thisa_%_ day of
June, 2014 ("Effective Date") by and between REGIONS BANK and GEORGE
ANASTASAKIS, as Co-Trustees of the TRUST AGREEMENT FOR THE CONSTANTINE C.
AND HELEN POUGIALIS FOUNDATION FOR ART, dated April 8, 2002, as amended
(collectively, the “Co-Trustees”), and THE DUNEDIN FINE ART CENTER, INC, (“DFAC™).
The Co-Trustees and DFAC may be referred to individually as a “Party” or collectively as the
“Parties.”

Recitals

WHEREAS, a dispute arose between the Co-Trustees and DFAC concerning the Trust
Agreement for the Constantine C. and Helen Pougialis Foundation for At, dated April §, 2002,
as amended (the “Trust”);

WHEREAS, the Co-Trustees filed a complaint for frust construction against DFAC in the
Circuit Court of the Sixth Judicial Circuit, in and for Pinellas County, Florida, Probate Division
(Case No. 12-3634ESTR), and DFAC filed a counterclaim against the Co-Trustees (the Co-
Trustees claims and DFAC’s counterclaims are collectively referred to as the “Lawsuit”);

WHEREAS, the Parties desire 1o niake a full and final settlement of any and all claims
existing against one another, known or unknown, including, but not limited to, those set forth in
the Lawsuit;

Agreement

NOW, THEREFORE, in consideration of the recitals, mutual covenants, and agreements
cottained herein, the Parties agtec as follows:

1, Recitals. The Parties acknowledge that Recitals above are true and correct, and
are Incorporated herein as material parts of this Agreement,

2. Third Amendment fo the Truost. The Co-Trustees agree that
contemporancously with the exccution of this Settlement Agreement, they will execute a Third
Amendment to the Trust, in the form attached hereto as Exhibit A, which shall amend
Subparagraph 4 wnder Section A of Article VII of the Trust to reconstitute the Awarding
Comumittec (as that term is defined in the Trust).

3. Fourth Amendment to the Trust.. The Co-Trustces agree that within 1 weck of
the execution of the Third Amendment to the Trust (discussed in paragraph 2 above), they will
exccate a Fourth Amendment to the Trust, in the form attached hereto as Exhibit B, which shall
limit the Co-Trustees” ability to make futwe amendments to the Trust and change the name of
the Trust to the Constantine C. Pougialis and Helen Anastasakis Poundation for Art.
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4, Mutual Dismissal with Prejudice of Lawsuit. The Parties agree that within 1
week of the execution of the Fourth Amendment to the Trust (discussed in paragraph 3 above),
the Co-Trustees will dismiss with prejudice their complaint against DFAC, and DFAC will
dismiss with prejudice its counterclaim against the Co-Trustees. The Parties understand that
Judge St. Amold’s February 12, 2013 Order on Motions for Summary Judgment remains binding
despite the dismissal of the Lawsnit,

5. Regions Bank and George Anastasakis as Co-Trustees. DFAC agrees that
Regions Bank and George Anastasakis will remain as Co-Trustees of the Trust, and that DFAC

will not seek removal of Regions Bank or George Anastasakis based on any alleged lack of
qualification or any actions or inactions of Regions Bank or George Anastasakis prior to the
execution of this Agreement. DFAC agrees that Regions Bank and George Anastasakis are
entitled to recelve reasonable trustee fees for their service as Co-Trustees. DFAC agrees that the
trustee fees previously paid to Regions Bank and George Anastasakis are reasonable. The
Parties agree that, should George Anastasakis die, resign or otherwise stop serving as Co-
Trustee, a successor Co-Trustee will not be appointed, and Regions Bank (or a properly
appointed successor corporate trustee) will thereafter be the sole Trustee.

6. Mmutual Release. In consideration of the benefits described above and elsewhere
in this Agreement, and for other good and valuable consideration, the sufficiency of which is
hereby affirmed, upon execution of the Thitd and Fourth Amendments to the Trust (discussed in
paragraphs 2 and 3 above), the Parties, and each of their respective present, future and former
members, affiliates, agents, officers, partners, directors, board menbers, trustees, employees,
represeniatives, successors and assigns shall forever, irrevocably, and unconditionally release
and forever discharge each other and each of their respective present, future and former parents,
members, subsidiaries, affiliatcs, agents, officers, directors, partners, trustees, employees,
representatives, attorneys, outside counsel, successors and assigns from any and all suits, claims,
confroversies, rights, agreements, promises, debts, liabilities, accounts, rcckonings, demands,
damages, judgments, obligations, covenants, contracis, costs, losses, expetises, actions or causes
of action of every natore, character and description, in law or in equity that each or any of them
ever had or now has, or may have in the future, upon or by reason of any matter, cause or thing
whatsoever arising out of or relating in any way to the allegations or claims made in, arising out
of, conceimning, or relating in any way to the Lawsuit.

7. No Admission of Wrongdoing. This Agreement is entered into as a good faith
compromise between the Parties for the complete and final setlement and release of any and all
claims, disputes and causes of actions among them thal could have been brought in the Lawsuit.
By this scttlement, no Party admits liability or wrongdoing to any other Parly in any respect.
Neither this Settlement Agreement nor any communications between the settling Parties relating
thereto shall be deemed or construed to be an admission as to factual or legal contentions relating
1o the matters settled here or evidence of any violation of any statute or law.

8. Attorney’s Fees and Expenses. The Co-Trustees and DFAC agree that they will
be responsible for their own attorneys’ fees and costs related to the Agreement and the Lawsuit.
DFAC acknowledges that the Co-Trustees are entitled to have theit attorneys’ fees and costs paid
from the Trust, In the event that any Party is required to commence a legal action to enforce the

2
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terms or conditions of this Agreement, the Parties agree that the prevailing party of any such
action will be entitled to recover from the other party its reasonable costs and attorneys’ fees
arising from such action,

9. Integration. Upon execution of the Third and Fourth Amendments to the Trust
(discussed in paragraphs 2 and 3 abovc), this Agreement shall constitute the complete agreement
of the Parties canceming the subject matter addressed and supersedes and cancels all other
previous agreements or understandings between the Parties.

10.  Jointly Drafted. This Agreement shall be treated as jointly drafted, and will not
be construed against any Party as the drafter. Accordingly, any uncertainty or ambiguity that may
exist in this Agreement shall not be interpreted against any Party as a result of the manner of the
prepatation of the Agreement. Additionally, each Party has had experienced counsel that has
contributed to the drafiing of this Agreement, and therefore the Agreement shall not be construed
more strictly against any Party.

11, Modification _and Waiver, No supplement, modification, amendment, or
termination of this Agreement shall be binding unless executed in a writing signed by the Parties
to be bound thereby, No provisions of this Agreement may be waived unless in writing, signed
by the Party to be charged therewith. Waiver of any one provision shall not be decmed to be a
waiver of any other provision.

12.  Severability. If any provision of this Agreement is held by a court of competent
Jjurisdiction to be invalid or unenforceable, the remainder of the Agreement shall continue in full
Joree and effect and shall inno way be impaired or invalidated.

13.  Goverming Law. This Agreement shall be governed by and construed under the
laws of the State of Florida.

14.  Counterparts. This Agreement may be executed in multiple counterparts, each
of which shall be deemed an original,

15.  Binding Effect. This Agreement shall be binding upon, and shall operate for the

benefit of, the Parties hereto and their respective successors, heirs, assigns, and their officers,
directors, shareholders, employees and agents.
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WHEREFORE, to signity their agreement to the terms herein, the sadersigned have
executed this Agreement as of the Effective Date, and the signatures hereto warrant that they
have full authority to cxecute this Agreement.

REGIONS BANK, as Co-Trustee
ot the CONSTANTINE C. AND HELEN
POUGIALISFOUNDATION FOR ART.

W

@m
By: __AML
Jeni (/léﬂ Pfrsumf

GEORGE ANASTASAKIS. as Co-Trustee
of the CONSTANTINE C. AND HELEN
POUGIALIS FOUNDATION FOR ART

S W (7 o e

THIZ DUNEDIN FINE AR}: CENTER, INC.

( "’M A

By: (HARES by
Its: (’,"4 QD F/Zﬁ;./)/;qf
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IN THE CIRCUIT COURT OF THE SIXTH JUDICIAL CIRCUIT
IN AND FOR PINELLAS COUNTY, FLORIDA
PROBATE DIVISION
CASE NO.: 12-003634-ES-3

INRE' TRUST AGREEMENT FOR THE
CONSTANTIN C. AND HELEN PCUGIALIS
FOUNDATION FOR ART
Dated April 8. 2002, as amended

/

REGIONS BANK and GEORGE ANASTASAKIS,
as Co-Trustees of the TRUST AGREEMTN FOR
THE CONSTANTIN C. AND HELEN POUGIALIS
FOUNDATION FOR ART

Dated April 8, 2002, as amended,

V.
THE DUNEDIN FINE ARTS CENTER, INC.

Defendant/Counter-Plaintiff

V.

REGIONS BANK and GEORGE ANASTASAKIS,
as Co-Trustees of the TRUST AGREEMTN FOR
THE CONSTANTIN C. AND HELEN POUGIALIS
FOUNDATION FOR ART

Dated April B, 2002, as amended,

Counter-Defendants.
/

ORDER ON MOTIONS FOR SUMMARY JUDGMENT

THIS MATTER came on for hearing on February 6, 2013, before the Honorable
Jack R. St. Arnold on Co-Trusfee's Motion for Summary Judgment flled November 19,
2012 and The Dunedin Fine Arts Center, inc, ("DFAC") Motion for Summary Judgment
filed February 4, 2013 Present before the Court was Jay Daigneault, Esquire on behalf
of the Dunedin Fine Arts Center, Inc. Charles Harris, Esquire on behalf of Co-Trustees
and Gary Zino, Vice President of Regions Bank. The Court having heard the argument
of counsel and otherwise being fully advised, the Court finds as follows:

CASE STATUS

Co-Trustees filed a single count complaint on June 7, 2012 seeking lo construe
the terms of the Trust Agreement for the Constantine C. And Helen Pougialis
Foungation For Art Dated April 8, 2002. In response DFAC filed a five Count Counter-
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Petition. Count |, thereof seeks also o construe the terms of said Trust. Although the
motion by DFAG discussed several of the counts of the Counter-Petition, the focus of
the argument was Count |, to construe the terms of the Trust, To the extent that DFAC
seeks Summary Judgment as to Counts {I, IIl, IV, V of its Counter-Petition, said motion
is denied as the Court finds disputed issues of fact.

Turning to the motions by both parties io construe the terms of the trust, each
side stipulated that the language contained in the Trust can be construed by the Court
and that there is no dispute of fact therein.

FACTUAL BACKGROUND

On April 8, 2002, Helen P Anastasakis established the Constantine C. and
Helen Pougialis Foundation for Art. The foundation was created exclusively for
charitable, refigious, scientific, herary or educational purposes. The trust was
irrevocable when executed by the Grantor. There are two disputed amendments which
do not change the general dispositive scheme of the trust. The Grantor died on April
22, 2011. Thereafter the Co-Trustees sought to make distributions under the terms of
the Trust. Both parties are seeking an interpretation of the Trust to determine the
manner in which such distributions can properly be made.

LANGUAGE OF THE TRUST

Article 1V of the Trust sets forth the Trust's general dispositive scheme. Article IV
provides:

The principal and income of all property received and accepted by the Trustee to
be administered under this Trust Agreement shall be held in trust by it, and the
Trustee may make payments or distributions from income or principal, or both, to
or for the benefit of such one or more organizations that qualify as exempt
organizations under Section 501(c)(3) of the Internal Revenue Code of 1986 (or
the corresponding provision of any future United States Internal Revenue law),
as the Trustee shall from time to time determine; and the Trustee may make
payments or distnbutions from income or principal, or both, as approved and
directed by the Awarding Committee, to or for the benefit of such one or more
organizations that may qualify as exempt organizations under Section 501(c)(3)
of the Internal Revenue Code of 19888 (or the corresponding provision of any
future United States Internal Revenue law), as the Awarding Committee shall
from time to time determine; and the Trustee may make such payments as
distributions from income or principal, or both, directly from the charitable
purposes of this Trust, as defined in Paragraph (H) of Article VI, as the awarding
Committee shall from time to time determine

Article VIl (see attached) requires the Trustee to receive, hold, manage and
control the trust funds and further direcis that after paying necessary expenses the
Trustee shall dispose of the net income as thereafter provided. Following that, is a long
description by which the Trustee may apply net income and principal in the
advancement of goals of the foundation. [t is here that the potential conflict between
Article [V and Article VIl becomes apparent. Article IV provides very broad discretion to
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the Trustee to make payments or distributions from income or principal or both to or for
the benefit of one or more organizations that qualify under 501(c)(3) of the Internal
Revenue Code, as the Trustee shall from time to time determine. Article Vil on the
other hand outlines a very specific direction by which the Trustee shall apply net income
and may also apply principal to develop and maintain an art education program at
Dunedin Fine Arts Center. This article goes on to specify the qualifications of the art
educators, the degrees which such educalors must possess, and a direction to develop
a curriculum for eiementary school age children. Adicle Vi also envisions the
establishment of an awarding committee. This committee appoints successor corporate
trustees in an event of a resignation of a serving trustee and is charged with the
preservation of the original intent of the foundation. This commitlee is aiso charged with
a number of duties including but not limited to:

The development of an art education program at Dunedin Fine Arts Center

The development of a curriculum for elementary school age children

The awarding scholarships and funding for students

The establishment of criteria for qualifications of the educators of the elementary
art program

The determination of qualifications and worthiness of students who receive
scholarships to attend the art program

Establish criteria to be applied to ascertain the credentials of the teacher to be
selected to teach the elementary art program at Dunedin Fine Arts Center
Establish rules for the granting of awards

The trust language summarizes the above assignments of the award committee
by requiring that it establish the criteria o develop and maintain an arts program at
Dunedin Fine Arts Center {or elementary schoot age children. The trust goes on to
suggest that awards considered by the committee further the goals of the foundation,
include but are not limited to, providing a salary for qualified program instructor,
payment of expenses to fully support an elementary school age art program at Dunedin
Fine Arts Center, and providing awards based upon academic achievement and
financial need for the students,

The Court has recognized that the polestar of trust interpretation is the Seftlor's
intent. in determining the Settlor's intent the Court should not resort to isolated words or
phrases,; instead the Court should construe the instrument as a whole and take into
account the general dispositional scheme. Roberts v. Sarros, 820 So.2d 193 (2™ DCA
2006). As the Court considers the entirety of the trust, it must examine all of the
provisions in conjunction with one another so as to give reasonable meaning and effect
to all provisions. Thus the cardinal rule of construction is to try to give effect to the

Grantor's intent, if possible.

The trustees argue that they have broad authority to make awards to any
qualified organization that the trustee shall from time to time determine. Distributions
can be done in conjunction with the approval of the awarding committee, or through
creation of a separate entity.

To allow the Co-Trustees to invoke the provisions of Article IV and select a
qualified organization to the exclusion of DFAG, would ignore the Grantor's extensive
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direction set forth in Article VII. There is nothing in the trust that could reasonably be
construed to find the intention of the Grantor was to grant to the Co-Trustees the right to
make distributions of income and principal to any organization qualified under 501(c)(3)
to the total exclusion of elementary art education programs. As set forth in Article Vit a
fair reading of the trust reveals a clear intention of the Grantor to establish not anly an
elementary art education program, but if possible, to do so through the Dunedin Fine
Arts Center. Article Vil directs that the Trustee shall dispose of the net income set forth
in Article VII. Subparagraph A of Article Vil expands that authority by permissibly giving
the Trustee authority to apply both the net income and principal, with the consent of the
awarding committee, to deveiop and maintain an ari education program at Dunedin Fine
Arts Center.

This does not necessarily mean that DFAC is the sole beneficiary of this trust.
While the clear intent of the Grantor was to develop and maintain an art education
program at Dunedin Fine Aris Center Foundation, awards could only be made if the
stiict criteria established in Article VIl was met to the sabisfaction of the award
committee, The trustee is obligated to review the recommendations of the award
committee and determine if that committee followed the criteria established by the trust
The trustee shall further determine if Dunedin Fine Arts Center remains qualified as an
organization and meets the financial criteria established by Article VI of the trust, Article
VIi in Paragraph 9 envisions the possibility that Dunedin Fine Arts Center may cease to
exist or not be in need of full funding for such a program. In such event the award
committee may consider other grant requests from other art centers, museums or other
type of education institution that provides elementary art education in Pinellas County
By first following the direction set forth in Article V|, the terms of Asticle IV become
necessary and relevant only in the event that Dunedin Fine Arts Center fails to meet the
goals and intention of the Grantor. Article IV may be relevant if excess funding exists
after meeting expenditures of Article V1. For the foregoing reasons the Court construes
the trust document as set forth above.

DONE AND ORDERED in Chambers in Clearwater, Pinellas County Florida this

___day of February, 2013
y i TRUE COPY \
Original Signe
2 ot
FEB 1 |
JACKR. ST. ARNOLBZ A 22 __|
Circuit Court Jugge--—-—-——-""“""

Copies furnished to:

Charles Harris, Esquire
Jay Daigneault, Esquire
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FIRST AMENDMENT TO
THE TRUST AGREEMENT
FOR
THE CONSTANTINE C. AND HELEN POUGIALIS

FOUNDATION FOR ART

WHEREAS, ], the undersigned, HELEN B ANASTASAKIS, created the
Constantine C. and Helen Pougialis Foundation for Art, as Grantor and Northern Trust
Bank of Florida, N.A., as Trustee, now succeeded by Regions Morgan Keegan Trust,

entered into a certain Trust Agreement dated April 8, 2002, and

WHEREAS, Pursuant to the provisions of Article V of the provides that the
Trust Agreement may be amended at any time or times by written instrument or

instrurnents signed and acknowledged by the Trustee, and

WHEREAS, the parties are desirous of amending the said Trust Agreement in the

manner herein after set forth,

NOW THEREFORE, pursuant to the power set forth in said Trust Agreement,

We make this First Amendment to THE CONSTANTINE C. AND HELEN POUGIALIS

FOUNDATION FOR THE ART as follows;
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1. The Co-Trustees for the Foundation shall be Regions Morgan Keegan Trust
and George Anastasakis, who shall jointly administer the affailrs of the
foundation in accordance with the terms of and with all of the powers as set
forth in the original Trust Agreement as amended.

2. Article VII, subsection 4 shall be deleted in its entirety, and in lieu thereof

shall be substituted the following:

4. The initial Awarding Committee shall be constituted with the

following members:

a. Helen Anastasakis

b. Panteleyman Anastasakis

c. Nectario Anastasakis

d. The designated trust officer of the Corporate Trustee

serving under the terms of this Trust Agreement.

In the event that any of the members of the Awarding Committee
die or resign or are otherwise unable to serve, then the remaining
members of the Awarding Committee shall select a successor
member to serve in their stead. Ihe members or members of the
Awarding Committee shall ncver be less than three (3), nor more

than four (4) in number.
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3. All other provisions of the TRUST AGREEMENT FOR THE
CONSTANTINE C. AND HELEN POUGIALIS FOUNDATION FOR ART, that are not

in conflict with this Amendment are hereby ratified and affirmed.

IN WITNESS WHEREOF, the parties hereto have signed this FIRST
AMENDMENT TO THE TRUST AGREEMENT FOR THE CONSTANTINE C. AND

HELEN POUGIALIS FOUNDATION FOR ART, on this |3 day of November, 2010.

A A P, .2 D

“HEIEN B. ANASTASAKIS

REGIONS MORGAN KEEGAN TRUST
By /4 y&%m

On the date last above written, HELEN B. ANASTASAKIS, in our presence

subscribed, sealed and published the foregoing instrument as Grantor thereof, and
declared it to be the FIRST AMENDMENT TO THE TRUST AGREEMENT FOR THE
CONSTATINE C AND HELEN POUGIALIS FOUNDATION FOR ART, and, as
Grantor, requested us to witness the same, whereupon we, in her presence and in the

presence of each other, have signed our names as witness thereto
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STATE OF FLORIDA
COUNTY OF PINELLAS
I, HELEN ANASTASAKIS, as Grantor, declare to the officer

taking my acknowledgment of this instrument, and to the subscribing witnesses, that [
signed this instrument as Grantor of THE FIRST AMENDMENT OF THE TRUST

AGREEMENT FOR THE CONSTANTINE C AND HELEN POUGIALIS

FOUNDATION FOR ART.
va, (npillisetotsr
HELEN ANASTASAKIS, Grantor
STATE OF FLORIDA
COUNTY OF PINELLAS

WC,IQ@JEJZS H,A“HHm3 and Mld} AE{ H{;(D‘QNCL , having been duly sworn

by the officer signing below, declare to that officer on our oaths that the Grantor declared

the instrument to be the FIRST AMENDMENT OF THE TRUST AGREEMENT FOR
THE CONSTATNTINE C AND HELEN POUGIALIS FOUNDATION FOR ART and
signed it in our presence and that we each signed the instrument as a witness, in the

presence of the Grantor and each other.

As the successor Trustee herein, Regions Morgan Keegan Trust, hereby accepts

the foregoing and all of its provisions by which it considers itsclf to be bound.

Dated [8-[§AD REGIO%R\%O SEGAN TRUST

LY,
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STATE OF FLORIDA

COUNTY OF PINELLAS
Before me, personally appeared é.e?/t/i 2 /22 to me personally know and

known to me as the individual and officer described herein (or who has produced .

as identification), who took the oath and said

has been authorized by the Board of Directors of REGIONS

MORGAN KEEGAN TRUST to sign on behalf of said organization and to acknowledge

their acceptance of this Agreement and agrees to act as a Trustee thereof.

Nota?y Pu@ic

my comiission expires, !

3% 1Y COMMIBSION # DD 232955
EXPIHES: Fobruary 14, 2014
g Bﬁdad Thiu Nolery Putlic Underwrirers |8

Sy
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FIRST AMENDMENT

TO
THE CONSTANTINE C. AND HELEN POUGIALIS
FOUNDATION FOR ART

WHEREAS, by Agreement dated April 8, 2002, between HELEN POUGIALIS (now by
marriage HELEN POUGIALIS ANASTASAKIS), as Grantor, and NORTHERN TRUST BANK
OF FLORIDA, N.A. as {rustee, a certain I'rust Agreement for a Foundation for Art was created
known as the CONSTANTINE C. AND HELEN POUGJALIS FOUNDATION FOR ART; and

WHEREAS, pursuant to the powers retained in Article V of said Trust, the same may be

amended at any time or times by written instrument or instruments signed and acknowledged by

the Trustee; and,

WHEREAS, the Trustee, NORTHERN TRUST BANK OF FLORIDA, N.A. now
wishes to amend said Trust by a First Amendment thereto;
NOW, THEREFORE, pursuant to the power reserved under Article V of said
Agreement, the undersigned hereby amends this Trust as follows:
1. Subparagraph 4. under Section A of Article VII shall be deleted in its entirety, and
there shall be substituted in lieu thereof the following:
ARTICLE VII
A. 4, The initial Awarding Committee shall be constituted with the
following members:
(a) JOHN F. FREEBORN, ESQUIRE
(b} HELEN POUGIALIS ANASTASAKIS
(©) PANTELEYMON ANASTASAKIS

JET38351

FREEBORN & FREEBORN
ATTORNEYS AT LAW DUNEDIN, FLORIDA
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(d) The designated trust officer of the Corporate Trustee
responsible for this trust and its foundation.
Should the said JOHN F. FREEBORN die or resign, then in his stead shall be ALISON
K. FREEBORN as successor Awarding Committee member. Should the said HELEN
POUGIALIS ANASTASAKIS die or resign, then in her stead shall be NECTARIO

ANASTASAKIS, as Successor Awarding Comumittee member, Should the said

NECTARIO ANASTASAKIS die or resign, then in his stead shall be PANTELEYMON

ANASTASAKIS. Should the said PANTELEYMON ANASTASAKIS die or resign,

then in his stead shall be NECTARIO ANASTASAKIJS. The member or members of the

Awarding Committce shall never be less than three (3) nor more than five (5).

All other provisions of the TRUST AGREEMENT FOR THE CONSTANTINE C. AND
HELEN POUGIALIS FOUNDATION FOR ART that are not in conflict with this Fust

Amendment are hereby ratified and aftirmed.

IN WITNESS WHEREOF, we, NORTHERN TRUST BANK OF FLORIDA, N.A., have
signed this FIRST AMENDMENT TO THE TRUST AGREEMENT FOR THE

CONSTANTINE C. AND HELEN POUGIALIS FOUNDATION FOR ART this _\1™ day of
Se plembur 2004,

NORTHERN TRUST BANK OF FLORIDA, N.A,,

o U

Its Vi V/‘c Seden i

-2-

FREEBORN & FREEBORN
ATTORNEYS AT LAW DUNEDIN, FLORIDA




On the date last above  written, mma‘.c@ A &a{J \u\ as
Vice Prestlnt of NORTHERN TRUST BANK OI' FLORIDA, N.A., in our

presence subscribed, sealed and published the foregoing instrument on behalf of the Trustee
hereof, and declared it to bc the FIRST AMENDMENT TO THE TRUST AGREEMENT FOR
THE CONSTANTINE C. AND HELEN POUGIALIS FOUNDATION FOR ART and, as
Trustee, requested us to wilness the same, whereupon we, still in the Trustee’s presence and in
the presence of each other, have signed our names as witnesses thereto.

ClenRWpted
residing inBugedin, Florida

%@/M S Mesiding in Dusedins ‘ Florida
7 v/

STATE OF FLORIDA
COUNTY OF PINELLAS
L, Naeta AL R, rslu.\ , as Ve pfu-‘ow of

NORTHERN TRUST BANK OF FLORIDA, N.A., as Trustee, declare to the officer taking my

acknowledgment of this instrument, and to the subscribing witnesses, that I signed this
instrument on behalf of thc Trustee of the FIRST AMENDMENT 1o THE TRUST
AGREEMENT FOR THE CONSTANTINE C. AND HELEN POQUGIALIS FOUNDATION
FOR ART .

NORTHERN TRUST BANK OF FLORIDA, N.A.,

Trustee w M

e pns'&trﬂ

-3.

FREFRORN & FREEBORN
ATTORNEYS AT LAW DUNEDIN, FLORIDA
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We, Joha £, Cosk and __ Berrietr §. ¥iokhotét have

been sworn by the officer signing below, and declare to that officer on our oaths that the

foregoing instrument was declared by E‘w"ﬂ A [3.rshe on behalf of

NORTHERN TRUST BANK OF FLORIDA, N.A., Trustes, to be the FIRST AMENDMENT to
the TRUST AGREEMENT FOR THE CONSTANTINE C. AND HELEN POUGIALIS
FOUNDATION FOR ART, and signed it in our presence and that we each signed the instrument

as a witness, in the presence of the Trustee, and of each other.

o oK
st Prd bt 7
WITNESS 7 77

Acknowledged and subscribed before me by B- Y A . B-HLL \ , on

behalf of the Trustee, NORTHERN TRUST BANK OF FLORIDA, N.A., who is peisonally

known {0 me or who has produced N/A as identification, and swom
to and subscribed before me by the witnesses, 3 ohn €. look , who is persondlly
known to me or who has produced N/A _ as identification; and

opeie 5. Wb/ ¢ | who is personally known fo e or who has produced

N/A as identification, and subscribed by me in the presence of the Trustee and

the subscribing witnesses, all on the | = day of _',ép_ﬁtm‘QhuL, 2004.

(i@ YOO
NOTARY PUBLIC
My Commission Expires:

YELANA NESMITH §
m MY COMMISSION # DD3S1662
R\ EXPIRES: August 3, 2008

,m‘f\&oﬂmy JFI Notry Discount Asion 0.
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TRUST AGREEMENT
FOR
THE CONSTANTINE C. AND HELEN POUGIALIS
FOUNDATION FOR ART

THIS AGREEMENT, creating the CONSTANTINE C. and HELEN POUGIALIS
FOUNDATION FOR ART, is made in the City of Dunedin, in Pinellas County, Florida, this 8%
day of April, 2002, between HELEN POUGIALIS (now by marriage HELEN POUGIALIS
ANASTASAKIS), of the City of Dunedin, Pinellas County, Florida, as Grantor, and

NORTHERN TRUST BANK OF FLORIDA, N.A. as'the Trustee of said Foundation.
The Trustees of the CONSTANTINE C. POUGIALIS TRUST dated June 9, 1983, now

¢ irrevocable by the death of CONSTANTINE C. POUGIALIS on August 12, 1985, are to transfer

all remaining asscts of the CONSTANTINE C. POUGIALIS TRUST to this FOUNDATION
FOR ART upon the death of HELEN POUGIALIS ANASTASAKIS, after distribution of any
specific bequests set out in the CONSTANTINE POUGIALIS TRUST. The Trustee,
NORTHERN TRUST BANK OF FLORIDA, N.A., hereby agrees to hold such property and all
investments and reinvestments thereof irrevocably In Trust as the “trust estate” upon the
following terms and conditions:
ARTICLE X
The name of this Trust shall be the CONSTANTINE C. AND HELEN POUGIALIS

FOUNDATION FOR ART.

JET18838
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*  ARTICLED
This trust is initially funded by the Grantor with One Hundred Dollars (§100.00), and is
created exclusively for charitable, religious, scientific, literary or educational purposes,
including, for such purposes, the making of distributions to organizations that qualify as exempt
organizations under Section 501(c)(3) of the Internal Revenue Code of 1986 (or the
corresponding provision of any future United States Internal Revenue law).
ARTICLE IIT
The Trustec may receive and accept property, whether real, personal or mixed, by way of
gift, bequest or devise, from any person, firm, trust or corporation, to be held, administered and
disposed of in accordance with and pursuant to the provisions of this Trust Agreement; but no
gift, bequest or devise of any such property shall be réceived and accepled if it lis conditioned or
limited in such manner (a) as to require the disposition of the income or its principal to any
person or organization other than a ‘“charitable organization” or for other than “charitable
purposes” within the- meaning of such terms as defined in paragraphs (H) and (I} of Article VI of
this Trust Agreement, or (b) as shall in the opinion of the Trustee jeopardize the federal income
tax exemption of this Trust pursuant to Section 501(c)(3) of the Internal Revenue Code of 1986
(or the corresponding provision of any future United States Tnternal Revenue law).
ARTICLE IV
A The principal and income of all property received and accepted by the
Trustee to be administered under this Trust Agreement shall be held in trust by it, and the
Trustee may make payments or distributions from income or principal, or both, to or for
the benefit of such one or more organizations that qualify as exempt organizations under
Section 501 (¢)(3) of the Internal Revenue Code of 1986 (or the corresponding provision

of any future United States Internal Revenue law), as the Trustee shall from time to time
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determine; and the Trustee r;1ay make payments or distributions from income or principal,
or both, as approved and directed by the Awarding Committee, to or for the benefit of
such one or more organizations thet qualify as exempt organizations under Section 501
(¢)(3) of the Intemal Revenue Code of 1986 (or the cotresponding provision of any future
United States Internal Revenue law), as the Awarding Committee shall from time to time
determine; and the Trustee may make such payments or distributions from income or
principal, or both, directly for the charitable purposes of this [rust, as defined in

paragraph (H) of Article VI, as the Awarding Committee shall from time to time

determine.

B. Income or principal derived from confributions by corporations shall be
distributed by the Trustee for use solely within the United States or its possessions.

C. No part of the net earnings of this Trust shall inure or be payable to or for
the benefit of any private individual, and no substantial part of the activities of this Trust
shall be the carrying 01’1 of propaganda, or otherwise attempting to influence legislation.

D. No part of the activities of this Trust shall be the participation in, or
intervention in (including the publishing or distributing of statements), any political
campaign on behalf of any candidate for public office.

E. The Trustee shall distribute the income of this Trust for each tax year at
such time and in such manner as not to become subject to the tax on undistributed income
imposed by Section 4942 of the Internal Revenue Code of 1986 (or the corresponding
provision of any future United States Internal Revenue law). Further, the Trustee shall
not engage in any act of self-dealing as defined in Section 4941(d) of the Imternal
Revenue Code of 1986 (or the corresponding provision of any future United States

Internal Revenue law), nor retain any excess business holding as defined in Section

-3 -
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4943(c) of the Internal Revenue Code of 1986 (or the corresponding provision of any

future United States Internal Revenue law), nor make any investments in such manner as

to incur fa;c liability under Section 4944 of the Internal Revenue Code of 1986 (or the

corresponding provision of any future United States Internal Revenue law), nor make any

taxable expenditures as defined in section 4945(d) of the Internal Revenue Code of 1986

(or the corresponding provision of any future United States Intcrnal Revenue law).

ARTICLE V

This Trust Agreement may be amended at any time or times by written instrument or
instruments signed and acknowledged by the Trustee, provided that no amendment shall
authorize the Trustee to conduct the affairs of this ;l‘rust in any manner or for any purpose
contrary to the provisions of Section 501(c)(3) of the Internal Revenue Code of 1986 (or the
corresponding provision of any future United States Internal Revenue law), or the Grantor’s ‘
original intent in establishing this Foundation for Art and its purposes. An amendment of the ?
provisions of this Article V (or any amendment to it) shall be valid only if and to the extent that
such amendment further restricts the Trustee’s amending power. All instruments amending this
Declaration of Trust shall be noted upon or kept attached to the executed original of this Trust
Agreement held by the Trustee. This trust agreement is made irrevocable as to the Grantor.

ARTICLE VI
A. Any Trustes under this Trust Agreement may, by written instrument,

signed and acknowledged, resign its office. If such resignation occurs, then the Awarding

Committee shall appoint and designate a Successor Corporate Trustee effected by a

majority decision of that Committee.

B. Upon any change in any trusteeship hereunder, the continuing Trustee

shall have all of the powers, authorities, rights, discretion, immamities, estates, titles,
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duties and obligations of the original Trustee, without the necessity of any conveyance or

the 1aking of any action whatsoever.
C. The Trustee shall not be required to furnish any bond or surety. No

Trustee of Successor Trustee shall be responsible or liable for the acts or omissions of

any predecessor Trustee, custodian, agent, depository or counsel selected with reasonable

care.

D. The Trustee from time to time in office shall have full authority to act. A
Trustee may, by appropriate written instrument, delégale all or any part of its powers to
another or others for such periods and subject to such conditions as such delegating
Trustee may determine, .

E. The Trustee serving under this Trust Agreement is authorized to pay to
itself amounts for reasonable expenses incurred and reasonable compensation for services
rendered in the administration of this Trust, but in no event shall any Trustee who has
made a contribution to tlrh:s Trust ever receive any compensation thereafter.

F. The Trust shall continue forever unless the Trustec, with consent of a
majority of the Awarding Committee, terminates it and thereafter distributes all of the
principal and income, provided, however, that if and to the extent that state law prohibits
perpetual duration, this Trust shall not extend beyond the maximum period permitted
under applicable state law. On such termination, the trust fund as then constituted shall
be distributed to or for the use of such charitable purposes as the Trustee, together with a
majority of the Awarding Committee, shall determine and select.

G. The Trustee is authorized to form and organize a not-for-profit corporation
limited to the uses and purposes provided for in this Trust Agreement, such corporation to
be organized under the laws of any state or under the laws of the United States as may be
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determined by the Trustee and a majority of the Awarding Committee. Such corporation

when organized shall have power to administer and control the affairs and property and to

carry out the uses, objects, and purposes of this Trust. Upon the creation and

organization of such corporation, the Trustee is authorized and empowered to convey,
transfer and deliver {o such corporation all the property and assets to which this Trust
may be or become entitled. The articles, bylaws and other provisions for the organization
and management of such corporation and its affairs and property shall be such as the
Trustee and the majority of the Awarding Committee shall determine, consistent with the
provisions of this paragraph and the overall intent of this agresment.

1 In this Trust Agreement and in any amendments lo it, references fo
“charitable organizations” or “chartable organizéﬁon” mean corporations, trusts, funds,
foundations or community chests created or organized in the United States or in any of its
possessions, whether under the laws of the United States, any state or ferritory, the
District of Columbia or any possession of the United States, organized and opcrated
exclusively for charitable purposes, no part of the net eamings of which inures or is
payable to or for the benefit of any private shareholder or individual, and no substantial
part of the activities of which is carrying on propaganda, or otherwise atterpting to
influence legislation, and which do not participate in or intervene in (including the

publishing or distributing of statements), any political campaign on behalf of any

candidate for public office. Tt is intended that the orgamization described i this

paragraph H shall be entitled to exemption from federal income tax under Section
502(c)(3) of the Internal Revenue Code of 1986 (or the corresponding provision of any

future United States Revenue law), but only such purposes as also constitute charitable

purposes under the law of trusts of the State of Florida.
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ARTICLE VII

The Trustee shall receive, hold, manage and control the trust fund, shall collect the
income therefrom, pay all the necessary expenses and shall dispose of the net income thereof as
hercinafter provided.

A. At the time of the funding of the Foundation for Art, the Trustee may apply the
net income and principal, with the consent of the Awarding Committee, to develop and
maintain an art education program at the Dunedin Fine Art Center, with said Center’s
assistance in developing the curriculum for elementary school age children. Such program is

to be taught by a qualified certified art cducator with degrees in early childhood education and

\ development and child psychology in addition to fine arts.

1. Scholarships, awards, and funding considered to advance this goal may
include but not be limited to: (a) providing funds for the salary for a qualified program
educator-resident artist z'md payment of expenses to fully support an elementary school
age art program at the Dunedin Fine Art Center; (b) providing financial awards based
upon academic achievement, demonstrated talent and desire to study fine art and financial
need for elementary school age students in Pinellas County, Florida to participate in the
above-described program. Said scholarships, awards and funding for students shall be
awarded by the Awarding Committee.

2. The Awarding Committes is empowered to establish any such sub-
commitiee as it deems necessary to decide om the criteria for qualifications of the
educator and make such selection or appointment for the position of the educator of the
elementary art program. Said educator will receive a salary and payment of expenses for
such program and/or their confinuing education to benefit the program. The Awarding
Comumittee also may determine the qualifications and worthiness of students to receive a
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scholarship to attend said program as described above. Each member of the Awarding
Committee shall be appointed by the initial Awarding Committee, on the basis of his or
her professional qualifications to serve .on same, lo preserve the original intent of this
foundation and to provide for its continuity.

3. Each member of the Awarding Committee, if established, shall serve in
such capacity until he or she shall die, resign, be replaced by the successor to his or her
professional office, or for any other reason cease to exist. All decisions of the Awarding
Committee shall be made by a majority thereof. Unless otherwise provided, in the event
that any of the members designated to serve oﬁ the Awarding Committee are eliminated
by change in position or designation, then the remaining members shall have the
authority to designate by position or office those who are professionally qualified to serve
on the Awarding Committee, to preserve the original intent of this Foundation, and to
provide for its continuity. In the event of a deadlock or tie with regard to any decision by
the Awarding Committee, the Trustee shall have the deciding vote or ability to bréak the

tie vote.
4, The initial Awarding Committee shall be constituted with the following

members:
(a) JOHNF.FREEBORN, ESQUIRE
(b)  IELEN POUGIALIS ANASTASAKIS
(¢} ANASTASIS ANASTASIADES, CPA.
(d)  The designated trust officer of thc Corporate Trustee responsible
for this frust and its foundation.
Should the said JOHN F. FREEBORN die or resign, then in his stead shall be ALISON
K. FREEBORN as successor Awarding Committee member. Should the said HELEN
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POUGIALIS ANASTASAKIS die or resign, then in her stead shall be NECTARIO
ANASTASAKIS, as successor Awarding Committee member. Should the said
NECTARIO ANASTASAKIS die or resign, then in his stead shall be PANTELEYMON
ANASTASAKIS. Should the said ANASTASIS ANASTASIADES die or resign, then in
his stead shall be STAVROS ANASTASIADES. The member or members of the
Awarding Committee shall never be less than three (3) nor more than four (4).

5. Any Awarding Committee established shall be entitled to reimbursement
for expenses, but shall receive no compensation for their services.

0. The Awarding Committee shall establish the criteria to be applied to
ascertain the credentials of the teacher to be selected to teach the elementary art
program at the Dunedin Fine Art Center or to ascertain the qualifications and need of
the students, in order to choose those students among Pinellas County elementary
school age children who are to be assisted in pursuing classes in art education at the
Dunedin Fine Art Center. The selection of the recipients of these awards shall be made
by the Awarding Committee. Any scholarships or other educational assistance given
from this foundation or appointment as program educaior are to be awarded solely on
the basis of academic achievement, demqnétrated talent, desire to study fine art and

financial need, regardless of race, creed, color or sex, and in the sole discretion of the

Awarding Committee.
7. All awards shall be granted under rules established by the Awarding

Committee in accordance with the provisions of the Articles in this Trust Agreement.
Any award is to be made solely on the basis of academic achievement, demonstrated
talent and interest in Fine Art and financial need as heretofore provided. The award for

the educator(s) is conditioned upon the holder’s performing instruction within the
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program acceptable to the Du;:-edin Fine Art Ceater and to the Awarding Committee and
may be terminated by the institution or the Awarding Committee at any time for
inadequate teaching or failure to maintain qualifications necessary to provide quality art
education to elementary school children as determined by the Awarding Comumittee of
this Foundation, or the Dunedin I'ine At Center. Elementary students receiving awards
may be terminated by the Dunedin Fine Art Center or the Awarding Committee for
academic, motivation or disciplinary reasons. All moneys from the awards shall be paid
directly to the Dunedin Fine Art Center by the Trustee for payment of the salary and/or
continuing education for the teacher selected or for the benefit of a clementary school
scholarship recipient for his or her use or beneﬁt. after the recipicot has been accepted by
and enrolled in said program. Any awards made hereunder may be appiied to tuition,
books, studio and course fees and/or materials charges.

8. The Awarding Committee created and selected by this Agreement shall
establish the criteria to be applied to determine what awards, funding, grants or assistance
shall be made to develol:; and maintain an art education program at the Dunedin Fine Art
Center for elementary school age children. Such program must be taught by a highly
qualified certified teacher with degrees in early ctuldhood education and development and
child psychology in addition to fine arts. Awards considered by the Awarding Committes
to further this goal may include but not be limited to: (a) providing for the salary of a
cualified program instructor and payment of expenses to fully support an elemcntary
school age art program at the Dunedin Fine Art Center; (b) providing financial awards

based upon academic achievement and financial need for elementary school age students

to participate in the above-described program.
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9. If the Dunedin Fine Art Center ceases to provide elementary art education
programs or does not justify a need for full funding of such programs, the Awarding

Committee may within its discretion consider other grant requests from other Art Centers,

Museums or other types of educational instifutions that provide elementary art education

in Pinellas County and/or create a program similar to that described herein at another

institution.
ARTICLE VIIX

The Trustee shall have, in addition to all powers granted by law, and subject to paragraph
E of Article IV hereof, the following powers with respect to this Trust, exercisable in the
Trustee’s discretion:

Al To invest and reinvest the ‘principal and income of the Trust in such
property, real, personal or mixed, and in such manner as il shall deem proper, and from
time to time change investments as it shall deem advisable; to invest in or retain any
stocks, shares, bonds, notes, obligations, or personal or real property (including without
limitation any interests in or obligations of any corporation, partnership, association,
business trust, investment trust, common trust fuind or investment company) although
some or all of the property so acquired or retained is of a kind or size which but for this
express authority would not be considered .proper and although all of the trust funds are
invested in the securitics of one company. No principal or income, however, shall be
loaned, directly or indirectly, to any Trustee or to anyone else, corporate or otherwise,

who has at any time made a contribution to this Trust, nor to anyone except on the basis

of an adequate interest charge and with adequate security.

B. To sell, lease or exchange any personal, mixed or real property, at public

auction or by private contract, for such consideration and on such terms as to credit or
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otherwise, and to make such contracts and enter into such undertakings relating to the
trust property, as the Trustee considers advisable, whether or not such leases or contracts
may extend beyond the duration of this Trust.

C. To borrow money for such periods, at such rates of inferest, and upon such
termas as the Trustee considers advisable, and as security for such loans to mortgage or
pledge any real or personal property with or without power of sale; to acquire or hold any
real or personal property, subject to any mortgage or pledge on or of property acquired or

held by this Trust.

D. To execute and deliver deeds, assignments, transfers, mortgages, pledges,
leases, covenants, contracts, promissory notes, releases and other instruments, sealed or
unsealed, incident to any transaction in which the Trustee engages.

E. To vote, to give proxies, to participate in {he reorganization, merger or
consolidation of any z;oncem, or in the sale, lease, disposition or distribution of its assets,
to join with other security holders in acting through a committee, depository, voting
trustee, or otherwise, and in this connection to delegate authority to such committee,
;16pository, or trustee, and to deposit securities with them or transfer securities to them, to
pay assessments levied on securities or to exercise subscription rights in respect of
securities.

F. 'To employ a bank or trust company as custodian of any funds or securities
and to delegate to it such powers at the Trustee deems appropriate, to hold trust property
without indication of fiduciary capacity but only in the name of a registered nominee,
provided the trust property is at ail times identified as such on the books of this Trust; to
keep any or all of the trust property or funds in any place or places in the United States of
America; to employ clerks, accountants, investment counsel, agents, attorneys and any
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special services, and to pay the rcasonable compensation and expenses of all such

services in addition to the compensation of the Trustee.

ARTICLE IX

The Trustee’s powers are exercisable solely in the fiduciary capacity consistent with and

in furtherance of the charitable purposes of this Trust as specified in paragraph H of Article VI
and not otherwise.
ARTICLE X

The term “Trustee” as used in this instrument shall include the original Trustee and any
successor or continuing Trustee or Trustees at the time acting. Where appropriate, with reference
to the Trustee, the use of the masculine shall include the feminine and the neuter, and the plural
shall include the singular, and vice versa.
- ARTICLE XI

Any person may reI}‘f on a copy, certified by a notary public, of the executed original of
this Trust Agreement held by the Trustee, and of any of the notations on it and writings attached
to it, as fully as he or she might rely on the original documents themselves. Any such person
may rely fully on any statements of fact certified by anyone who- appears from such original
documents or from such certified copy to be a Trustec under this Trust Agreement. No one
dealing with the Trustee need inquire concerning the validity of anything the Trustee purports to
do. No one dealing with the Trustee need see to the application of anything paid or transferred to

or upon the order of the Trustees of this Trust.

ARTICLE XI1

The validity, effect and construction of this Trust shall be determined in accordance with
the laws of the state of Florida. The original situs and original place of administration of the trust

estate shall also be the State of Florida, but the situs and place of administration of the irust estate
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may, however, be transferred at any time or from time to time to such place or places at the
Trustee deems to be for the best interest of the trust estate. In so doing, the Trustee may resign.
With such resignation, the provisions of Article VI (A) shall apply, making the Awarding

Committee 1esponsible for the selection of a Successor Corporate Trustee,

The Grantor, HELEN POUGIJALIS, (now by marriage HELIEN POUGIALIS
ANASTASAXKIS), understands that this trust agreement is made irrevocable as to her with its

signing.
EXECUTED, this 8th day of April, 2002.

(SEAL)

g
HELEN POUSBIALIS ANASTASAKIS

On the date last above written, HELEN POUGIALIS, now by marriage HELEN
POUGIALIS ANASTASAKIS, in our presence subscribed, sealed and published the foregoing
instrument as Grantor thercof, and declared it to be the TRUST AGREEMENT FOR THE
CONSTANTINE C. AND HELEN POUGIALIS FOUNDATION FOR ART, and, as Gra.nllﬁor,

requested us to witness the same, whereupon we, still in the Grantor’s presence and in the

presence of each other, have signed our names as witnesses thereto.

/QZV M""VL\/ residing in Dunedin, Florida
4
W L %ﬂ_ ,// residing in Dunedin, Florida
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STATE OF FLORIDA
COUNTY OF PINELLAS
I, HELEN POUGIALIS, now by marriage HELEN POUGIALIS ANASTASAKIS, as
Grantor, declare to the officer faking my acknowledgment of this instrument, and to the
subscribing witnesses, that 1 signed this instrument as Grantor of THE TRUST AGREEMENT
" FOR THE CONSTANTINE C. AND HELEN POUGIALIS FOUNDATION FOR ART.

now Dy marriage

HELEN POUGIALEY,
S ANASTASAKIS, Grantor

HELEN POUGIAL

We, JOIIN B. FREERORN and SHIRLEY A. KIRKLAND ,

have been sworn by the officer signing below, and declare to that officer on our oaths that the
Grantor declared the instrument to be the Grantor’s TRUST AGREEMENT FOR THE
CONSTANTINE C. AND HﬁLEN POUGIALIS FOUNDATION FOR ART and signed it in
our presence and that we each signed the instru-ment as a witness, in the presence of the

Grantor-and of each other.

S /%ZW

WITNESS

7 7
WITNESS

. Acknowledged and subscribed before me by the Grantor, HELEN POUGIALIS, now by

marriage HELEN POUGIALIS ANASTASAXKIS, who is personally known to me or who has

produced N/A as identification, and swom to and subscribed before
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, who is personally known to me or who has

me by the witnesses, JOHN B .FREEBORN
as identification; and SHIRLEY A.KTRKLAND  who

produced N/A

N/A as identification, and

is personally known to me or whe has produced

subscribed by me in the presence of the Grantor and the subscribing witnesses, all on the 8® day

of Apnl, 2002.

q% Sallie E Skinner
g £ My Commission Db10ngga wﬁ Lte %ﬁm/
Tof ,\. Expires March 29, 2008 7
NOTARY PUBLIC
My Commission Expires:

As the designated Trustee herein, NORTHERN TRUST BANK OF FLORIDA, N.A,,

hereby accepts the foregoing and all of its provisions by which it considers itself to be bound.

DATED: April 8, 2002

NORTHERN TRUST BANK. OF FLORIDA, N.A.

" w/s&\

P re lofc:;An-\’\"

Its

STATE OF FLORIDA

COUNTY OF PINELLAS

BEFORE ME, personally appeared D g;\/fd)‘ ershel to me personally

known, and known to me to be the individual and officer described herein (or who has produced

P\l oenda brw:g,zs Lx},hgy as identification), who took thc oath and said

has been authorized by the Board of Directors of said

DAV Brflev e
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Bank to sign on behalf of said Bank, and to acknowledged their acceptance of this Agreement

and agreement to act as a Trustee thereof.

WITNESS my hand and official seal this 8th day of April, 2002.

Stdeda

GFFICIAL NOTARY SEAL.— NOTAKY PUBLIC
Noru\%dcm;:?ﬁcgmrm My Commission Expires: \ L ( 1%
‘COMMISSION NO. DDB148S
MY COMMISSION EXP, JAN. 1
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SCHEDULE A

to

THE TRUST AGREEMENT FOR
THE CONSTANTINE C. AND HELEN POUGIALIS
FOUNDATION FOR ART

One Hundred Dollars ($100.00)
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