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SCANVED APR 04 2017

. Filed Pursuant to Notice 2004-35

. OMB No 1545.0052
rom 990-PF Return of Private Foundation
or Section 4947(a)X1) Trust Treated as Private Foundation 201 5
Department of the Treasury * Do not enter social security numbers on this form as it may be made public.
|m§,na| Revenue Service * Information about Form 990-PF and its separate instructions I1s at www.irs.gov/form990pf. Open to Public Inspection |
For calendar year 2015, or tax year beginning 5/01 , 2015, and ending 4/30 , 2016
A Employeridentficat b
MARSHALL LEGACY FOUNDATION 46-7206339
DR. S. COOK, 320 HAMMOND HWY #403 B Telephone number (see mstructions)
METAIRIE, LA 70005 504-309-9845
C if exemption application is pending, check here * []
G Check all that apply. | |imibal return | |Imihial return of a former public charity |p 4 Foreign organizations, check here > D
|_|Final return Amended return '
Address change [ IName change 2 Foreign organizations meeting the 85% test, chec!
here and attach computation > D
H Check type of organization. Section 501(c)(3) exempt private foundation
DSectlon 4947(a)(1) nonexempt charnitable trustﬂ Other taxable private foundation | E  If private foundation status was terminated
! Fair market value of all assets at end of year J Accounting method E(JCash UAccrual under section 507(b)(1)(A), check here - D
(from Part i}, column (c), fine 16) D Other(specttyy | F  if the foundation 15 in a 60-month termination
> S 13,967, 381. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here. > D
Part] ]Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for charitable
columns (b), (¢), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )
1 Contributions, gifts, grants, etc, received (attach schedule) |
2 ck» ﬁ f the foundation 15 not required to attach Sch 8 '
3 Interest on savings and temporary cash investments 996. 9906. 99¢6.
4  Dwidends and interest from securities 4 7 2 1 9 z 9 8 0 . 8 7 4 . 4 P 2 1 9 z 9 8 0 .
5 a Gross rents SIS ’
b Net rentat income i
or {loss) i
R 6 @ Net gan or (loss) from sale of assets not on lne 10 — 0Oy
E b Gross sales price for all RooOgiview
v assets on line 6a
E 7 Capital gain net income (from Part IV, line 2} ‘— h |
N 8 Net short-term capital gain lé)l ~l4 001 o’ :
U 9 income modifications [ MAR 4L cUIt ! ]
E | 10a g saestess i 4 _ ‘,
allowances P R - !
b o OGLRN, | i
C Gross profit or {loss) (attach schedule)
11 Other income (attach schedule) |
i
12 Total. Add hines | through 11 4,220,976, 1,870. 4,220,976. !
13 Compensation of officers, directors, trustees, etc 0 .
14 Other employee salanes and wages
15 Pension plans, employee benefits.
A 76 a Legal fees (attach schedule) SEE ST 1 1, 650 , 824.
3. b Accounting fees (attach scy ~ SEE ST 2 5,788.
) ¢ Other prof fees (attachscy  SEE ST 3 3,281,
g é 17 Interest
E T | 18 Taes (attach schedule)see instrs) SEE STM 4 -94 , 825.
2 2 19 Depreciation (attach i
T T schedule) and depletion 5
,5 \|I 20 Occupancy
G E | 21 Travel, conferences, and meetings 6,949.
A g | 22 Pnnting and pubhcations 2,578.
g ; 23 Other expenses (attach schedule)
H SEE STATEMENT 5 550.
g 24 Total operating and adnunistrative
s expenses. Add lines 13 through 23 1,575,145.
25  Contnbutions, gifts, grants paid PART XV 4,462,540. 4,462,540,
26 Total expenses and disbursements
Add hines 24 and 25 6,037,685 0. 0. 44,462,540
27 Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements -1 , 816 , 709.
b Net Investment Income (if negative, enter 0-) 1,870.
C Adjusted net income (if negative, enter -0-) 4,220,976.
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0S04L  12/04/15 Form 990-PF (2015)
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Form 990-PF (2045) MARSHALL LEGACY FOUNDATION 46-7206339 Page 2

Attached schedules and amounts n the description Beginning of year End of year
Balance Sheets fgleueml:ssl?t?ctﬂgnbse)for end-of-year amounts only (a) Book Value (b) Book Value (¢) Fair Market Value
1 Cash — non-interest-bearing 6,825.
Savings and temporary cash investments 11,172,525. 8,450, 658. 8,450, 658.
3 Accounts receivable > |
Less. allowance for doubtful accounts >
4 Pledges receivable T T T T T T |
Less allowance for doubtful accounts »
5 Grants recewable T T T T TTT 37.
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schy * o _9§, 255. : J
é Less allowance for doubtful accounts > 98, 255. 98, 255.
S 8 Inventories for sale or use.
$ 9 Prepaid expenses and deferred charges. 96,434. 96,434. 96,434.
S | 10alnvestments — U S and state government
obhgations (attach schedule)
b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)
11 Investments — land, buildings, and ngR s oL s ‘al e ]
equipment basis - Sl Lo gl s e ca K L
Less- accumulated depreciation
(attach schedule) >
12 Investments — mortgage loans
13 Investments — other (attach schedule) 2,845,046. 5,322,034. 5,322,034
14 Land, bulldings, and equipment basis> S S HERARY Vo SRR A T sy e L e 1
Less accumulated depreciation
(attach schedule) >
15 Other assets (descrbe> 777 )
16 Total assets (to be completed by all filers =~~~ ~ ~ ~
see the instructions Also, see page 1, item |) 14,120,867. 13,967,381.
L | 17 Accounts payable and accrued expenses -
I
A | 18 Grants payable
B | 19 Deferred revenue .
L 20 Loans from officers, directors, trustees, & other disquahfied persons 1,663,260.|"
I 21 Mortgages and other notes payable (attach schedule)
T 22 Other hiabilities (describe> )
g 23 Total liabilities (add lines 17 through 22) 0. 1,663,260.] " %
Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.
N F | 24 Unrestricted
$ ﬂ 25 Temporarily restricted )
D | 26 Permanently restricted P
A s Foundations that do not follow SFAS 117, check here > [X T
SA and complete lines 27 through 31. o
.IE. ‘L\ 27 Capital stock, trust principal, or current funds 14,120, 867. 12,304,121. ’ :
S N | 28 Pad-mn or capital surplus, or land, bldg, and equipment fund ’ ’
o (E: 29 Retained earnings, accumulated income, endowment, or other funds
R S| 30 Total net assets or fund balances (see instructions) 14,120,867. 12,304,121.
31 Total liabilities and net assets/fund balances
(see Instructions) 14,120,867. 13,967, 381.
[Part llI]Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 14,120,867.
2 Enter amount from Part |, line 27a 2 -1,816,709.
3 Other increases not included in line 2 (itemize) - 3
4 Addlnes1,2,and3 oo oo Tmmmmmmmmmmm oo 4 12,304,158.
5 Decreases not included n line 2 (itemize) > SEE STATEMENT 6 5 37.
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), ime 30 | 6 12,304,121.

BAA TEEA0302L 10/13/15 Form 990-PF (2015)




Form 990-PF (‘2015) MARSHALL LEGACY FOUNDATION 46-7206339 Page 3
‘PAHIVEE Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquired | (C) Date acqured | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) E:%lgg'a’:;ﬁ (mo , day, yr) (mo, day, yr)
la N/A
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69 (1) Gans (Co! (h)
(i) FMV () Adjusted basis (k) Excess of col () gain munus col (k), but not less
as of 12/31/69 as of 12/31/69 over col (), iIf any than -0-) or Losses (from col (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss) —[:; %[i?é),afr?t:rnf(e)r :2 Eg;: : ::22 ; } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)°
If gain, also enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -0- }
in Part |, ine 8 3

[ParkVi Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? DYes No
If 'Yes,' the foundation does not qualfy under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) c d)
Base period years Adjusted quahfying distributions Net v(aPue of DlstnbL(mon ratio
Calendar year (or tax year noncharitable-use assets (col (b) divided by col (c))
beginning 1n)
2014 6,498, 785. 10,769,804. 0.603426
2013 1,000,000. 11,310,216. 0.088416
2012
2011
2010
2 Total of ine 1, column (d) 2 0.691842
Average distnbution ratio for the 5-year base period — divide the total on ine 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.345921
4 Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 4 10,246,905.
5 Multiply ine 4 by line 3 5 3,544,620.
6 Enter 1% of net investment income (1% of Part {, line 27b) 6 19.
7 Add lines 5 and 6 7 3,544,639.
8 Enter qualfying distributions from Part XII, line 4 8 6,939,528.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions

BAA TEEA0303L 10/13/15 Form 990-PF (2015)




Form 990-PF (2015) MPLRSHALL LEGACY FQOUNDATION 46-7206339

ﬁsart VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here > U and enter 'N/A’ on line 1
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)

b Domestic foundations that meet the section 4940(e) requirements 1n Part v, 19,
check here * and enter 1% of Part |, hne 27b
c All other domestic foundations enter 2% of line 27b Exempt foreign orgamzations enter 4% of Part I, Iine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 19.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract hine 4 from line 3 If zero or less, enter -0- 5 19.
6 Credits/Payments
a 2015 estimated tax pmts and 2014 overpayment credited to 2015 6a
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c¢C 19.
d Backup withholding erroneously withheld 6d 5}' i
7 Total credits and payments Add lines 6a through 6d 7 19.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 9 0.
10 Qverpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid 10
11 Enter the amount of line 10 to be Credited to 2016 estimated tax > L Refunded 1
[Part VII-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene In any pohtical campaign? X

b Did it spend more than $100 during the year (either directly or indirectly) for pohitical purposes
(see Instructions for the definition)?

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

(1) On the foundation ] 0. (2) On foundation managers ]
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers >S5 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-T for this year?
5 Was there a liqutdation, termimation, dissolution, or substantial contraction during the year?
If 'Yes, "' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By fanguage in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confhict
with the state law remain in the governing instrument?
7 D the foundation have at least $5,000 in assets at any time during the year? If 'Yes,’ complete Part I, col (c), and Part XV
8 a Enter the states to which the foundation reports or with which 1t is reqgistered (see instructions) >
LA

e [P 3¢ | L eitlne

b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5)

for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes,' complete Part XIV X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' aftach a schedule listing their names
and addresses X

BAA

TEEA0304L 10/13/15

Form 990-PF (2015)
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Form 990-PF (2015) M}I\.RSHALL LEGACY FOUNDATION 46-7206339 Page 5
|Part VII-A |Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity

within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

adwvisory privileges? If 'Yes,' attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address " N/A
14 The books are in care of = SHEENA A. BONADONA, CPA ____ ______ Telephoneno = 214-447-7486__ __

Locatedat » 7001 PRESTON RD, SUITE 400 DALLAS TX Z2IP +4 » 75205 o i
15 Section 4947(a)(1) nonexempt chanitable trusts filng Form 990-PF in lieu of Form 1041 — Check here 1 N/A > D_

and enter the amount of tax-exempt interest receved or accrued during the year >| 15 I N/A
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a Yes | No

bank, secunties, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,'
enter the name of the foreign country >

{Part VII-B |Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly) rE
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? DYes No 5 ]

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes . No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? l Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? Yes |:|No

(6) Agree to pay money or property to a government offictal? (Exception. Check 'No' if the
foundation agreed to'make a grant to or to employ the official for a period after termination
of government service, if terminating within 90 days ) DYes No

b If any answer is 'Yes' to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in
Regulations section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

c Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20152

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942()(5))

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 20157 DYes No

If *Yes,' list the years » 20__ ,20__ ,20__ ,20___

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(retating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here I A
»20 20,20 _ ,20__ | '
3a Did the foundation hold more than a 2% direct or indirect interest in any business 'Nt o
enterprise at any time during the year? D Yes No i

b If "Yes,' did it have excess business holdings 1n 2015 as a resuilt of (1) any purchase by the foundation
or disquahfied persons after May 26, 1969, 22 the lapse of the 53ear pertod (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2015 ) 3b NVA

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? 4al X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2015? 4b X

BAA Form 990-PF (2015)

TEEA0305L 10/13/15




' .
Form 990-PF (2015) MARSHALL LEGACY FOUNDATION 46-7206339 Page 6
[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described
in section 4945(d)(4)(A)? (see instructions) D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? I:I Yes No
b If any answer 1s ‘Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(see Instructions)? 5b NVA
Organizations relyting on a current notice regarding disaster assistance check here > D
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responstbility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during the ;/ear, receive any funds, directly or indirectly, to pay premiums “;
on a personal benefit contract I:IYes No . -
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870 B R
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No fg’ G
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[Rart VIl #:| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (c)Compensation (d) Contributions to

(e) Expense account,

@ Name ang adress e o | Wnotpald, | oy e | o lowanees
compensation

_ELAINE T. MARSHALL TRUSTEE 0. 0. 0.
7001 PRESTON RD, SUITE_400____{ 2.00

DALLAS, TX 75205
DR. STEPHEN D. COOK_ _ __ _____ TRUSTEE 0. 0. 0.
_320 HAMMOND HWY, SUITE 403__ __| 2.00

METAIRIE, LA 70005

P.L.MARSHALL (REMOVED 9/15/15) PREV TRUSTEE 0. 0. 0.

0

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.

(a) Name and address of each employee (b) Title, and average | (c) Compensation (d)Contributions to
paid more than $50,000 hours per week employee benefit

devoted to positton plans and deferred

compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

0

BAA TEEAO306L 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) MARSHALL LEGACY FOUNDATION 46-7206339 Page 7

[Part Vil [Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

HYMEL DAVID & PETERSEN N

BATON ROUGE, LA 70817 LEGAL

504,078.

WEIL, GOTSHAL & MANGES LLP

DALLAS, TX 752C1 LEGAL

483,162,

HUNTER, HUNTER & SONNIER, LLC

LAKE CHARLES, LA 70601 LEGAL

418,925,

THE SANCHEZ LAW FIRM, LILC

LAKE CHARLES, LA 70601 LEGAL

145,693.

TODD CLEMONS AND ASSOCIATES, APLC

LAKE CHARLES, LA 70601 LEGAL

63,068.

Total number of others recewving over $50,000 for professional services

0

Rart IX-A :| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficianies served, conferences convened, research papers produced, etc

Expenses

1 N/A

Amount

300,625,

2,176, 363.

Total. Add lines 1 through 3

2,476,988.

BAA

TEEAO307L 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) MSML LEGACY FOUNDATION

46-7206339 Page 8

[Part X __[Minimum Investment Return (All domestic foundations must complete this part.

see Instructions.)

Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes
a Average monthly far market value of securnities

b Average of monthly cash balances
¢ Far market value of all other assets (see instructions)
d Total (add lines 1a, b, and c¢)
e Reduction claimed for blockage or other factors reported on lines 1a and 1¢
(attach detailed explanation) | 1 e|

2 Acquisition indebtedness applicable to line 1 assets
Subtract ine 2 from line 1d
Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see instructions)
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4
Minimum investment return. Enter 5% of line 5

Ta

1b 10,402, 949.
1c

1d 10,402, 949.

0.

2 0.
3 10,402,949.
4 156,044.
5 10,246, 905.
6 512, 345.

[Part Xl | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations

and certain foreign organizations check here » Dand do not complete this part.)

1  Minimum investment return from Part X, line 6 1 512, 345.
2 a Tax on investment income for 2015 from Part VI, line 5 2a 19. ‘“ 'f

b Income tax for 2015. (This does not include the tax from Part V1) 2b §‘w’§?,

¢ Add lines 2a and 2b 2c 19.
3 Distnibutable amount before adjustments Subtract line 2¢ from line 1 3 512, 326.
4 Recoveries of amounts treated as qualfying distributions 4
5 Add lines 3 and 4 5 512, 326.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIil, line i 7 512, 326.

[Part XII] Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes:

a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 4,462,540.

b Program-related investments — total from Part IX-B 2,476,988,
2 Amounts patd to acquire assets used (or held for use) directly tn carrying out chantable, etc, purposes
3 Amounts set aside for specific charnitable projects that satisfy the S

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, Iine 4 4 6,939,528.

Foundations that quahify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see instructions) 5 19.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 6,939,509.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ0308L 10/13/15

Form 990-PF (2015)



anl99@PF(ZN5)MARSHALL LEGACY FOUNDATION

46-7206339

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part X1,

line 7

2 Undistnibuted icome, If any, as of the end of 2015
a Enter amount for 2014 only

b Total for prior years.

, 20

, 20

3 Excess distributions carryoverﬁf any,ﬁOlS -

a From 2010
b From 2011
c From 2012
d From 2013
e From 2014

2,309,275.

(a)

Corpus

(b)

(c)
Years prior to 2014 2014

(d)
2015

512,326.

3,228,504.

3,168,602.

3,571,458.

5,960, 317.

f Total of ines 3a through e
4 Qualifying distributions for 2015 from Part

Xll,ned4 > 3 6,939,528.
a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see Instructions)

¢ Treated as distributions out of corpus
(Election required — see nstructions)

d Applied to 2015 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5

b Prior years' undistnibuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed|:

income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

18,238,156.

|

512, 326.

B
G

"

| i

[N

ar oy
PEAT B

“
YN
et

.
b
RV
2
P
5

s
foin e
)

i,

£
4

i

d Subtract line 6¢ from line 6b Taxable
amount — see nstructions

e Undistributed income for 2014  Subtract line 4a from
line 2a Taxable amount — see Instructions

f Undistributed income for 2015. Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2016

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

0.

8 Excess distributions carryover from 2010 not
apphed on line 5 or line 7 (see instructions)

2,309,275.

9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

22,356,083.

10 Analysis of ine 9.
a Excess from 2011
b Excess from 2012

3,228,504.
3,168,602.

¢ Excess from 2013
d Excess from 2014
e Excess from 2015

3,571,458.

5,960, 317.

6,427,202.

BAA

Form 990-PF (2015)

TEEAQ309L 10/13/15




Form 990-PF (2015) MARSHALL LEGACY FOUNDATION

46-7206339 Page 10
{Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
is effective for 2015, enter the date of the ruling -
b Check box to indicate whether the foundation 1s a private operating foundation described I1n section D 4942(5)(3) or 4942())(5)
2a Enter the lesser ofI the adjusted net Tax year Prior 3 years
income from Fart Lo he mitmum (a) 2015 (b) 2014 () 2013 (d) 2012 (e) Total

each year hsted
b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts ncluded in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distrnibutions made directiy
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter
(1) Value of all assets.

(2) Value of assets qualfying under
section 4942 (3)B)()

b 'Endowment' alternative test — enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year hsted

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3)(B)(11)

(3) Largest amount of support from
an exempt organization

(@) Gross investment income

[Part. XV, | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

ELAINE T. MARSHALL

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds [f the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA

TEEAO310L 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) MARSHALL LEGACY FOUNDATION 46-7206339 Page 11
|Part XV [Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
| If recipient 1s an individual,

Recipient Foundation
Sh()fguirc\iyatﬁgﬁtr‘ggggé%rt%? Y| status 0{ Pure:%ﬁrgu%roar?t o Amount
Name and address (home or business) substantial contributor recipien

| a Paid duning the year
| SEE STATEMENT 8

Total > 3a 4,462,540.
b Approved for future payment

Total > 3b
BAA TEEAO501L 10/13/15 Form 990-PF (2015)




Form 990-PF (2015)

 MARSHALL LEGACY FOUNDATION

46-7206339

Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

C)) (b) © ) Relaled(gz exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
1 Program service revenue code
a
b
c
d
e
i f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 996 .
4 Dividends and interest from securities 14 4,219,980.
5 Net rental income or (loss) from real estate - . R
a Debt-financed property
| b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue § LR e oy gAY B 5w Al o PEEYE
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) T g - 4,220,976.
13 Total. Add line 12, columns (b), (d), and (e) 13 4,220,976.

(See worksheet In line 13 instructions to verify calculations )

Part XVI-B

:| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
N/A
BAA TEEAQS02L 10/13N15 Form 990-PF (2015)



Form 990-PF (2015) MARSHALL LEGACY FOUNDATION

46-7206339 Page 13

[Part XVIl |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,

relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash
(2) Other assets
b Other transactions

(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets

(@) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No

la(l)
1a(2

1b()
1b(2)
1b(3)
1b @)
1b ()
1b (6)
lc

><><><><><><><L><><

d if the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Lme no (b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2 a ls the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772 D Yes No

b If 'Yes,' complete the following schedule

(a) Name of organization

(b) Type of organization

(c) Description of refationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

Slgn é\\r > May lh{a RS g:s{chuss
1S return wi e
Here ~ k 13/13/17 CO-TRUSTEE ?;zsa.r':'f[itzzn“:s'°“
cher or tristee Date Title X| Yes h No

Print/Type preparer’s name

Preparer's sngnaturew «

Paid CHRISTOPHER KLEIN CHRISTOPHER KLEIN

PTIN

Date Check l_llf
3//0//7 seff-employed  [P01615895

Preparer |Frmsname * TERRANOVA CPA FIRM, LLC

Frms EIN > 47-4269620

Use Only |Frmsaddess ™ 800 BAYQU PINES WEST

LAKE CHARLES, LA 70601

Phone no 337—433'3326

BAA

TEEAQOSO3L 10/13/15

Form 990-PF (2015)




2015 FEDERAL STATEMENTS PAGE 1
CLIENT 57033 MARSHALL LEGACY FOUNDATION 46-7206339
351017 01 52PM
STATEMENT 1
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
LEGAL FEES $1,650,824.
TOTAL $ 1,650,824. § 0. $ 0. 0.
STATEMENT 2
FORM 990-PF, PART I, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ACCOUNTING FEES $ 5,788.
TOTAL $ 5,788. § 0. 8 0. 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
CONSULTING FEES $ 3,281.
TOTAL $ 3,281. 8 0. 8 0. 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 18
TAXES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
EXCISE TAX $ 3,430.
REFUND -98,255.
TOTAL 3 -94,825. 0. 8 0 0.




2015 FEDERAL STATEMENTS PAGE 2
CLIENT 57033 MARSHALL LEGACY FOUNDATION 46-7206339
311017 01 52PM
STATEMENT 5
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES ~ INVESTMENT ~ ADJUSTED  CHARITABLE
PER BOOKS INCOME = _NET INCOME PURPOSES
ADVERTISING EXPENSE $ 484.
BANK SERVICE CHARGES 22.
POSTAGE & MAILING 44.
TOTAL § 550. 3 0. 3 0 0.
STATEMENT 6
FORM 990-PF, PART lil, LINE 5
OTHER DECREASES
NONDEDUCTIBLE LOSS $ 37.
TOTAL $ 37.

STATEMENT 7
FORM 990-PF, PART IX-B, LINE 2

SUMMARY OF PROGRAM-RELATED INVESTMENTS

THE SALK INSTITUTE FOR BIOLOGICAL STUDIES - RESEARCH AND DEVELOPMENT UNDERSTANDING
ON MOLECULAR ENGINEERING COMPANY TO DEVELOP SYNTHETIC VIRUSES TO TRANSFORM THE HUMAN

UNDERSTANDING, DIAGNOSIS AND TREATMENT OF HUMAN DISEASE

STATEMENT 8
FORM 990-PF, PART XV, LINE 3A

RECIPIENT PAID DURING THE YEAR

NAME AND ADDRESS

DALLAS CASA
2815 GASTON AV
DALLAS TX 75226

COMMITTEE TO REDUCE
INFECTION DEATHS

5 PARTRIDGE HOLLOW ROAD
GREENWICH CT 06831

NORTHWOOD WOMAN'S CLUE
CHARITABLE FUND
P.0. BOX 796155
DALLAS TX 75379

DONEE
RELATTONSHIP

NONE

NONE

NONE

FOUND-

ATION PURPOSE OF

STATUS GRANT AMOUNT
PC GENERAL SUPPORT $ 1,000,000.
PC GENERAL SUPPORT 50, 000.
PC GENERAL SUPPORT 7,016.




2015

CLIENT 57033

FEDERAL STATEMENTS

MARSHALL LEGACY FOUNDATION

PAGE 3

46-7206339

3/10/17

STATEMENT 8 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A

RECIPIENT PAID DURING THE YEAR

NAME AND ADDRESS

SALK INSTITUTE FOR
BIOLOGICAL STUDIES

10010 N TORREY PINES ROAD
LA JOLLA CA 92037

KINKAID SCHOOL INC
201 KINKAID SCHOOL DR
HOUSTON TX 77024

BAYLOR UNIVERSITY
1612 S UNIVERSITY PARKS DR
WACO TX 76706

EMILY'S PLACE
P.0. BOX 860911
PLANO TX 75074

RELATTONSHIP

NONE

NONE

NONE

NONE

FOUND-
ATION
STATUS

PURPOSE OF
GRANT

01 52PM

AMOUNT

PC

PC

PC

PC

GENERAL SUPPORT

GENERAL SUPPORT

GENERAL SUPPORT

MORTGAGE PAYOFF

$ -3,976.

1,000, 000.

2,384,500.

25,000.

TOTAL 5 4,462,540.
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Marshall Legacy Foundation
EIN 46-7206339
Addendum to Form 8868 — Application for Extension of Time to File an
Exempt Organization Return
for Form 4720

Preston L. Marshall was removed as a Co-Trustee of the Marshall Legacy Foundation
(“Foundation”) by Majority Consent of the Trustees dated September 15, 2015 (see attached).
Preston L. Marshall has taken action to jam the Foundation’s source of funds.

No payment is included with the extension.




Sep-15-2015 03 39 PM ETM 9729310961

MAJORITY CONSENT OF THE TRUSTEES
OF
MARSHALL LEGACY FOUNDATION

We, the undersigned, representing a majority of the Trustees of the Marshall Legacy
Foundation, (herein the Foundation), who would be entitled to vote upon the resolutions
hereinafter set forth at a formal meeting of the Trustees, sign this instrument in lieu of holding a
special meeting of the Trustees to evidence our consent to the adoption of the following
resolution:

WHEREAS, the Foundation is a charitable trust formed under the laws of the State of
Louisiana; .

WHEREAS, Louisiana Revised Statutes 9:2274 relative to charitable trusts provides:

9:2274. Application of Loulsiana Trust Code

Whenever the law pertaining to charitable trusts is silent, the Louisiana Trust Code shall
apply, but no provision of the Louisiana Trust Code or other law shall be applied to
invalidate a trust or any provision thereof permiitted by this Part, or to prevent a
charitable tax deduction or to affect adversely the trust’s tax-exempt charitable status;
and

WHEREAS, Louisiana Revised Statutes 9:2114 provides:

Three or more trustees; exercise of powers

A power vested in three or more trustees may be exercised by a majority of the trustees,
unless the trust instrument provides otherwise. A trustee who has not joined in exercising
a power shall not be liable to the beneficiaries or to others for the consequences of that
exercise, nor shall a dissenting trustee be liable for the consequences of an act in which
he joins at the direction of the majority of trustees, if he expresses his dissent in writing to
his co-trustees at or before the time of the joinder, Nothing in this section shall excuse a
co-trustee from liability for inactivity in the administration of the trust nor for failure to
attempt to prevent a breach of rust.

Therefore,

BE IT RESOLVED that in accordance with the untrammeled discretion granted in
Article XII of the Marshall Legacy Foundation, Preston L. Marshall is hereby ruled
ineligible to serve as & Trustee and is removed as co-Trustee of the Foundation. The
majority of the Trustees have determined that Preston L. Marshall has violated one or
more of the factors for ineligibility. In accordance with Article XII, Preston L. Marshall

Page 1 of 4
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Sep-15-2015 03 39 PM ETM 9729310961

is removed as a co-trustee immediately and concurrently with the signing of this
document,

This resolution may be signed in multiple counterparts at different times and at different

locations with the same effect as if all signing parties had signed the same document. All such
counterparts shall be construed together and constitute the same instrument.

REMAINDER OF PAGE LEFT BLANK INTENTIONALLY;
SIGNATURE PAGE FOLLOWS.

Page 2 of 4
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Sep-15-2015 03 39 PM ETM 9729310961 3/4

IN TESTIMONY WHEREOF, these resolutions are adopted by majority consent and
we have signed these resolutions effective as ofthe \ B day of September, 20135, to evidence

our consent.

>\l A

ELAINE T, MARSHALL, Trustee
STATE OF TEXAS
COUNTY OF DALLAS

BEFORE ME, & Notary Public, in and for the aforementioned county and state, on this
\ St~ day of 6Q‘D\QW1W 2015, personally appeared Elaine T. Marshall, o me known
to be the identical person who executed the foregoing instrument before me and acknowledged to
me that she executed same, and that it was executed for the uses, purposes and considerations
therein expressed as her free voluntary act and deed.

/AR Y=
NOTARY PUBLIC

Elod

Pﬂnted/'I‘ﬁed_'I_\’Tame
Notary ID No.

My commission expires: Waraln 1%, 20177

AMY ELAINE CARTER
My Commission Expires
\ March 18, 2017
Ieors [

Page 3 of 4




Sep-15-2015 03 39 PM ETM 9729310961 4/4
I

IN TESTIMONY WHEREOF, these resolutions are adopted by majority consent and
we have signed these resolutions effective as of the day of September, 2015, to evidence
our consent,

STEPHEN D. COOK, Ph.D., Trustee
STATE OF LOUISIANA
PARISH OF JEFFERSON

BEFORE ME, a Notary Public, in and for the aforementioned county and state, on this
day of , 2015, personally appeared Stephen D. Coo, Ph.D., to me
known to be the identical person who executed the foregoing instrument before me and
acknowledged to me that he executed same, and that it was executed for the uses, purposes and
considerations therein expressed as his free voluntary act and deed.

THUS DONE AND SIGNED before me, a Notary Public, at s
Louisiana, this day of September, 2015.

NOTARY PUBLIC

Printed/Typed Name

Notary ID No.
My commission expires:

Page 4 of 4




MAJORITY CONSENT OF THE TRUSTEES
OF
MARSHALL LEGACY FOUNDATION

We, the undersigned, representing a majority of the Trustees of the Marshall Legacy
Foundation (herein the Foundation), who would be entitled to vote upon the resolutions
hereinafter set forth at a formal meeting of the Trustees, sign this instrument in lieu of holdinga
special meeting of the Trustees to evidence our consent to the adoption of the following
resolution:.

WHEREAS, the Foundation is a charitable trust formed under the laws of the State of
Louisiana;

WHEREAS, Louisiana Revised Statutes 9:2274 relative to charitable trusts provides:

9:2274. Application of Louisiana Trust Code

Whenever the law pertaining to charitable trusts is silent, the Louisiana Trust Code shall
apply, but no provision of the Louisiana Trust Code or other law shall be applied to
invalidate a trust or any provision thereof permitted by this Part, or lo prevent a
charitable tax deduction or to affect adversely the trust's tax-exempt charitable status;
and

WHEREAS, Louisiana Revised Statutes 9:2114 provides:

Three or more Irustees; exercise of powers

A power vested in three or more trustees may be exercised by a majority of the trustees,
unless the trust instrument provides otherwise. A trustee who has not joined in exercising
a power shall not be liable to the beneficiaries or to others for the consequences of that
exercise, nor shall a dissenting irustee be liable for the consequences of an act in which
he joins at the direction of the majority of trustees, if he expresses his dissent in writing to
his co-trustees at or before the time of the joinder. Nothing in this section shall excuse a
co-trustee from liability for inactivity in the administration of the trust nor for failure to
attempi to prevent a breach of trust.

Therefore,

BE IT RESOLVED that in accordance with the untrammeled discretion granted in
Article XII of the Marshall Legacy Foundation, Preston L. Marshall is hereby ruled
ineligible to serve as a Trustee and is removed as co-Trustee of the Foundation. The
majority of the Trustees have determined that Preston L. Marshall has violated one or
more of the factors for ineligibility. In accordance with Article X1I, Preston L. Marshall

Page 1 of 4




is removed as a co-trustee immediately and concurrently with the signing of this
document.

This resolution may be signed in multiple counterparts at different times and at different

locations with the same effect as if all signing parties had signed the same document. All such
counterparts shall be construed together and constitute the same instrument.

REMAINDER OF PAGE LEFT BLANK INTENTIONALLY;
SIGNATURE PAGE FOLLOWS.

Page 2 of 4




IN TESTIMONY WHEREOF, these resolutions are adopted by majority consent and
we have signed.these resolutions effective as of the day of September, 2015, to evidence
odur consent,

ELAINE T. MARSHALL, Trustee

STATE OF TEXAS
COUNTY OF DALLAS

BEFORE ME, a Notary Public, in and for the aforementioned county and state, on this
day of , 2015, personally appeared Elaine T. Marshall, to me known
to be the identical person who executed the foregoing insttument before me and acknowledged to
me that she executed same, and that it was executed for the uses, purposes and considerations
therein expressed as her free voluntary act and deed.

NOTARY PUBLIC

Printed/Typed Name

Notary ID No.
My commission expires:

Page 3 of 4



IN TESTIMONY WHEREOTF, these resolutions are adopted by majority consent and
we have signed these resolutions effective as of the /S day of September, 2015, to evidence

) ¢, b

__STEPHEN D. EDOK, Ph.D., Trustee

STATE OF LOUISIANA

PARISH OF JEFFERSON

BEFORE ME, a Notary Public, in and for the aforementioned county and state, on this
. 15’;' day of é-cratf’ﬂé_{f , 2015, personally appeared Stephen D. Coo, Ph.D., to me
known to be the identical person who executed the foregoing instrument before me and
acknowledged to me that he executed same, and that it was executed for the uses, purposes and
considerations therein expressed as his free voluntary-act and deed.

THUS DON AND SIGNED before me, a Notary Public, at !%%@5&3 P QM R
Louisiana, this day of September, 2015.

NOTARY PUBLIC‘/
/ /’ 7‘@\"
Printed/Typed Name

29240

Notary ID No

My commission expires: é 71/)7# d/eqfé

Page 4 of 4



2015 FEDERAL STATEMENTS PAGE 1

CLIENT 57033 MARSHALL LEGACY FOUNDATION 46-7206339
3/10117 01 52PM
STATEMENT 1

FORM 4720, LINE B
DESCRIPTION OF CORRECTIVE ACTION TAKEN

THE FOUNDATION IS PARTICIPATING IN ONGOING LITIGATION IN THE 14TH JUDICIAL DISTRICT
COURT OF LOUISIANA WITH THE INTENTION OF SEEKING REIMBURSEMENT FOR THE LEGAL FEES
INCURRED BY THESE FRIVOLOUS LAWSUITS.




2015 FEDERAL SUPPLEMENTAL INFORMATION PAGE 1

CLIENT 57033 MARSHALL LEGACY FOUNDATION 46-7206339
01-52PM

31onz

PRESTON MARSHALL, A DISQUALIFIED PERSON AND FORMER CO-TRUSTEE, CAUSED THE FOUNDATION
TO INCUR A VERY LARGE AMOUNT OF LEGAL EXPENSE DUE TO HIS FRIVOLOUS LAWSUITS AGAINST
THE REMAINING TWO CO~TRUSTEES. HE HAS CAUSED FROST BANK TO FREEZE THE FOUNDATION'S
ACCOUNTS HELD THERE, CAUSING DELAY IN SATISFYING OUTSTANDING PLEDGES. PRESTON
MARSHALL'S DISPUTES ARE HIS ATTEMPT TO TRY AND SEEK A GLOBAL RESOLUTION OF HIS
VARIOUS OTHER CIVIL MATTERS. BY HOLDING THE ASSETS HOSTAGE, HE IS USING FOUNDATION

ASSETS FOR HIS PERSONAL BENEFIT.




Form 4720

Department of the Treasury
Internal Revenue Service

41 and 42 of the Internal Revenue Code

Return of Certain Excise Taxes Under Chapters

(Sections 170()(10), 664(c)(2), 4911, 4912, 4941, 4942, 4943, 4944, 4945, 4955, 4958, 4959, 4965, 4966, and 4967)
> Information about Form 4720 and its separate instructions is at www.irs.gov/form4720.

OMB No 1545-0052

2015

For calendar year 2015 or other tax year beginning 5/01 , 2015, andending 4/30 .20 16

Name of orgarmization or entity Employer identification number
MARSHALL LEGACY FOUNDATION 46-7206339

Number, street, and room or suite no (or P O box if mail Is not delivered to street address) Check box for type of annual return
DR. S. COOK, 320 HAMMOND HWY #403 | |Form 990 DForm 990-EZ
City or town, state or province, country, and ZIP or foreign postal code Form 990-PF

METAIRIE, LA 70005 Form 5227

A Is the organization a foreign private foundation within the meaning of section 4948(b)?

B Has corrective action been taken on any taxable event that resulted in Chapter 42 taxes being reported on this form? (Enter

'N/A" if not applicable)

Yes

N

I (ES

If 'Yes,' attach a detailed description and documentation of the corrective action taken and, If applicable, enter the fair market value of any

property recovered as a resuilt of the correction > $
an explanation (see instructions) SEE STATEMENT 1

0.

If ‘No,' (1 e, any uncorrected acts or transactions), attach

[Part] | Taxes on Organization (Sections 170(f)(10), 664(c)(2), 4911(a), 4912(a), 4942(a), 4943(a), 4944(a)(1),

4945(a)(1), 4955(a)(1), 4959, 4965(a)(1), and 4966(a)(1))

Tax on undistributed income — Schedule B, ine 4

Tax on excess business holdings — Schedule C, line 7

Tax on investments that jeopardize charitable purpose — Schedule D, Part |, column (e)
Tax on taxable expenditures — Schedule E, Part |, column (g)

Tax on political expenditures — Schedule F, Part |, column (e)

Tax on excess lobbying expenditures — Schedule G, line 4

Tax on disqualifying lobbying expenditures — Schedule H, Part |, column (e)

Tax on premiums paid on personal benefit contracts

Tax on being a party to prohibited tax shelter transactions — Schedule J, Part |, column (h)
Tax on taxable distnbutions — Schedule K, Part I, column (f)

Tax on a charnitable remainder trust's unrelated business taxable income Attach statement

Tax on failure to meet the requirements of section 501(r)(3)-Schedule M, Part I, line 2
Total (add lines 1-12)

WOooNOOU LA WN -

QOIN|O|V| (W N =

10
11
12
13

OO0 |O|O|ClO |O|O|O|O|O|O

[Rartll-A]Taxes on Managers, Self-Dealers, Disqualified Persons, Donors, Donor Advisors, and Related Persons
(Sections 4912(h), 4941(a), 4944(a)(2), 4945(a)(2), 4955(a)(2), 4958(a), 4965(a)(2), 4966(a)(2), and 4967(a))

(a) Name and address of person subject to tax Crty or town, state or province, country, ZIP or foreign postal code

(b) Taxpayer identification number

a PRESTON L. MARSHALL 11100 MEADOWICK DR, HOUSTON, TX 77024

449-25-5114

b

C
Séhedule A Part ool @, | eopardize chariable purpose | (€) J2% on taxable expendiures | Tax on political expenditures
and Part I, col (d) — Schedule D, Part Il, col (d) ! ' ! '
a
b
c
Total 0. 0. 0. 0.
Donondsasalipng | ) Taxon excess el | prorbucs o o Fansons | @ [2x on axable dsinbutons
Schedule H, Part I, col. (d) col (d), and Part Ill, col (d) — Schedule J, Part Il, col (d) ! ' :
a
b
c
Total 0. 0. 0. 0.
(k) Tax on prohibited benefits — (I) Total — Add columns (c)
Schedule L, Part If, col (d), and through (k)
Part 1ll, col (d)
a
b
c
Total 0. 0.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

TEEA9912L. 11/28/15

Form 4720 (2015)




Form 4720 1(2015) ,MARSHALL LEGACY FOUNDATION

46-7206339 Page 2
IPAFIIEBY Summary of Taxes (See Tax Payments in the instructions.)

1 Enter the taxes listed in Part II-A, column (1), that appI?' to managers, self-dealers, disqualified persons,

donors, donor advisors, and related persons who sign this form If all sign, enter the total amount from Part

II-A, column (1) 1 0
2 Total tax. Add Part |, line 13, and Part lI-B, line 1 2 0.
3 Total payments including amount paid with Form 8868 (see instructions) 3
4 Taxdue. If line 2 1s larger than line 3, enter amount owed (see instructions) > 4
5 Overpayment. if ine 2 1s smaller than line 3, enter the difference This 1s your refund > 5

SCHEDULE A — Initial Taxes on Self-Dealing (Section 4941)

|Part'1g#:] Acts of Self-Dealing and Tax Computation

(a) Act (b) Date (c) Description of act

number of act

_ | 9/25/15 _ | USE_OF ASSETS BY A DISQUALIFIED PERSON _ __ __ _ _ __ ________________
2

S

LA o _______
e e e bbb

(d) Question number from Form
990-PF, Part VII-B, or Form 5227,
Part VI-B, applicable to the act

(f) Initial tax on self-dealing

(e) Amount involved Iin act (10% of col (e))

(g) Tax on foundation
managers (if applicable)
(lesser of $20,000 or 5%

of col (e))

1,663,676.

[Paft Iz Summary of Tax Liability of Self-Dealers and Proration of Payments

(c) Tax from Part |, col (),

(b) Act no_from or prorated amount

(@) Names of self-dealers hable for tax Part 1, col (a)

(d) Self-dealer’s total tax
liability (add amounts in
col (c)) (see instructions)

PRESTON L. MARSHALL 1

[PartilllEgZ Summary of Tax Liability of Foundation Managers and Proration of Payments

(b) Act no from
Part 1, col (a)

(c) Tax from Part 1, col (g),

(@) Names of foundation managers hable for tax
or prorated amount

(d) Manager's total tax
Irability (add amounts in
col (¢)) (see instructions)

SCHEDULE B — Initial Tax on Undistributed Income (Section 4942)

1 Undistributed income for years before 2014 (from Form 990-PF for 2015, Part Xlil, line 6d)
2 Undistributed income for 2014 (from Form 990-PF for 2015, Part XllI, ne 6e)

3 Total undistributed income at end of current tax year beginning in 2015 and subject to tax under
section 4942 (add lines 1 and 2)

4 Tax — Enter 30% of line 3 here and on Part |, line 1

1
2

3 0.
4 0

TEEA9912L 11/28/15

Form 4720 (2015)




Form 4720 (2015)

MARSHALL LEGACY FOUNDATION

46-7206339

Page 3

SCHEDULE C — Initial Tax on Excess Business Holdings (Section 4943)

Business Holdings and Computation of Tax

If you have taxable excess holdings in more than one business enterprise, attach a separate schedule for each enterpnise Refer to the
instructions for each line item before making any entries

Name and address of business enterprise

Employer identification number -
Form of enterprise (corporation, partnership, trust, joint venture, sole proprietorship, etc ) >
(@) ® 2
Voting stock Value Nonvoting stock

(profits interest or
beneficial interest)

(capital interest)

o
o

[
°

1 Foundation holdings 1n business enterprise 1
2 Permitted holdings in business enterprise 2
3 Value of excess holdings in business enterprise 3

4 Value of excess holdings disposed of within 90 days, or,
other value of excess holdings not subject to section 4943

tax (attach statement) 4
5 Taxable excess holdings in business enterprise — line 3

minus line 4 5
6 Tax — Enter 10% of ine 5 6
7 Total tax — Add amounts on line 6, columns (a), (b),

and (c), enter total here and on Part [, line 2 7

0

5

SCHEDULE D — Initial Taxes on Investments That Jeopardi

ze Charitable Purpoéé (Section 4544) h

tPartil?:i:| Investments and Tax Computation

(e) Intial tax

(f) Instial tax on

(@) Investment (b) Date of (c) Description of investment (d) Amount of on foundation four‘(ijfaélsg|lgat)Tea)gers
number investment investment (10% of col — (lesser of $10,000
@ or 10% of col (d))
L R D I I
S R ) e e S
S o Ml it mi b it
S O O O O
S i et i B It

Total — Column (e) Enter here and on Part |, line 3

B L
R N L Y

Total — Column (f) Enter total (or prorated amount) here and in Part Il, column (c), below

0.

{Part Il .| Summary of Tax Liability of Foundation Managers and Proration of Payments
(a) Names of foundation managers liable for tax (b) Investment (c) Tax from Part |, col (f), (d) Manager's total
no from Part |, or prorated amount tax hability (add
col (@) amounts n col (c))
(see instructions)
BAA Form 4720 (2015)
TEEA9934L 11/28/15




Form 4720 (2015)

'MARSHALL LEGACY FOUNDATION

46-7206339 Page 4

SCHEDULE E — Initial Taxes on Taxable Expenditures (Section 4945)

{Partl |Expenditures and Computation of Tax
@uenl @amou | Qbatepad (@ Narme and address of eciprent O D of i and
oY A ______
2 e I e B
T e I Y

e e e Rttt Lt
—_—— g — _1 ________________________________________________________________

(f) Question number from Form 990-PF,
Part VIi-B, or Form 5227, Part VI-B,
applicable to the expenditure

(g) Initial tax imposed on foundation
(20% of col (b))

(h) Initial tax imposed on foundation
managers (if applicable) — (lesser of
$10,000 or 5% of col (b))

______________________ g g
Total — Column (g) Enter here and on ¢ ' 3 3}}‘
Part |, ine 4 Yoot Rt
Total — Column (h) Enter total (or prorated amount) here and in Part ll, column (¢), below 0.
[Partilk.. | Summary of Tax Liability of Foundation Managers and Proration of Payments

(@) Names of foundation managers hable for tax

(b) Item no from
Part |, col (a)

(c) Tax from Part |, col (h),
or prorated amount

(d) Manager's total tax
liabihty (add amounts 1n
col (c)) (see nstrs)

SCHEDULE F —

Initial Taxes on Political Expenditures (Section 4955)

{Part:d- ' Expenditures and Computation of Tax

| oat g (e) Initial tax imposed | (f) nitial tax imposed on
Doier| @ amownt | QDI @ descrpton ofpotcat xpendiure | LIS | e
(10% of col (b)) /2% of col (b))
L R D e T

2l _ e S IO

B O Y AN [
B R R Y R
5
Total — Column (e) Enter here and on Part |, ne 5 -

Total —

Column () Enter total (or prorated amount) here and in Part I, column (c), below

[Part 1l [Summary of Tax Liability of Organization Managers or Foundation Managers and Proration of Paxments

(a) Names of organization managers or

foundation managers hable for tax

(b) Item no from
Part |, col. (a)

(¢) Tax from Part |, col (),
or prorated amount

(d) Manager's totat tax
lability (add amounts 1n
col (€)) (see instrs)

TEEAS934L 11/28/15

Form 4720 (2015)



Form 4720 ('2015) ‘MARSHALL LEGACY FOUNDATION

46-7206339 Page 5
SCHEDULE G — Tax on Excess Lobbying Expenditures (Section 4911

1 Excess of grassroots expenditures over grassroots nontaxable amount (from Schedule C (Form 990 or

990-EZ), Part lI-A, column (b), ine 1h) (See the instructions before making an entry ) 1
2 Excess of lobbying expenditures over lobbying nontaxable amount (from Schedule C (Form 990 or 990-E2),

Part II-A, column (b), lne T1) (See the instructions before making an entry ) 2
3 Taxable lobbying expenditures — enter the larger of line 1 or line 2 3
4 Tax — Enter 25% of line 3 here and on Part |, ne 6 4 0.

SCHEDULE H — Taxes on Disqualifying Lobbying Expenditures (Section 4912)

{Part |

|Expenditures and Computation of Tax

(a) Item

(c) Date paid
number

(b) Amount or incurred

(d) Description of lobbying expenditures

(e) Tax imposed on
organization (5% of
col (b))

(f) Tax imposed on
organization managers

{ applicable) — (5%
¢ p%f col 2b))( °

Total — Column (e) Enter here and on Part |, line 7

Total — Column (f) Enter total (or prorated amount) here and in Part Il, column (c), below

[Part Il-_| Summary of Tax Liability of Organization Managers and Proration of Payments

(a) Names of organization managers hable for tax

(b) Iitem number
from Part |,
col (@)

(c) Tax from
Part I, col (f), or
prorated amount

(d) Manager's total
tax hability (add
amounts 1in col (c))
(see nstructions)

SCHEDULE | — Initial Taxes on Excess Benefit Transactions (Section 4958)

[Part:l :| Excess Benefit Transactions

and Tax Computation

(b) Date of

T (a)t
ransaction transaction

number

(¢) Description of transaction

(e) Initial tax on disqualified persons
(25% of col (d))

(f) Tax on organization managers
(f applicable) (lesser of $20,000
or 10% of col (d))

TEEA9956L 11/28/15

Form 4720 (2015)




Form 4720 (2015) MARSHALL LEGACY FOUNDATION

46-7206339

Page 6

]

SCHEDULE ! — Initial Taxes on Excess Benefit Transactions (Section 4958) Continued

iPartyl il Summary of Tax Liability of Disqualified Persons and Proration of Payments

(a) Names of disqualified persons hable for tax

(b) Trans
no from Part |,
col (a)

(c) Tax from Part I, col (e),
or prorated amount

(d) Disqualified person's
total tax habihty (add
amounts n col (c?) (see
nstructions

|T?[rUII§éJ Summary of Tax Liability of 501(c)(3), (c}4)

& (c)(29) Organization Managers and Proration of Payments

(@) Names of 501(c)(3), (c)(@) and (c)(29)
orgamization managers liable for tax

(b) Trans
no from Part [,
col (a)

(¢) Tax from Part I, col (),
or prorated amount

(d) Manager's total
tax hablity (add
amounts In col (cg)
(see instructions

SCHEDULE J — Taxes on Being a Party to Prohibited Tax Shelter Transactions (Section 4965)

Part:l-25-
(see Instructions)

Prohibited Tax Shelter Transactions (PTST) and Tax Imposed on the Tax-Exempt Entity

(c) Type of transaction
a _
Tran(sa)ctnon (b) Trgntsactlon ; - gﬁtt)escéquently hsted (d) Description of transaction
number ate 3 — Confidential
4 — Contractual protection
X S
2 L e
3 L e
4 L o el
5 R T el T T

(e) Did the tax-exempt entity know or
have reason to know this transaction

was a PTST when it became a party to

the transaction? Answer Yes or No

(f) Net income attributable
to the PTST

(9) 75% of proceeds attributable
to the PTST

(h) Tax imposed on the
tax-exempt entity (see
instructions)

Total — Column (h) Enter here and on Part |, line 9

0

TEEA9956L

11/28/15

Form 4720 (2015)



Form 4720 (2015) 'MARSHALL LEGACY FOUNDATION

46-7206339

Page 7

|Paril¥g| Tax Imposed on Entity Managers (Section 4965) Continued

(a) Name of entity manager

(b) Transaction
number from
Part 1, col (a)

(c) Tax — enter
$20,000 for each
transaction listed in
col (b) for each
manager in col (a)

(d) Manager's total
tax lrability (add
amounts in col (c))

SCHEDULE K — Taxes on Taxable Distributions of Sponsoring Organizations Maintaining Donor Advised Funds
(Section 4966). See the instructions.

{Pairts %24 Taxable Distributions and Tax Computat

ion

(a)

Item number and donor advised fund

(b) Name of sponsoring organization

(c) Description of distribution

1

(d) Date of distribution (e) Amount of distribution

(f) Tax imposed on
organization (20% of col (e))

(g) Tax on fund managers
(lesser of 5% of col (e) or

1

Total — Column (f) Enter here and on Part I, line 10

0.

Total — Column (g) Enter total (or prorated amount) here and in Part ll, column (c), below

IRartlIIE%] Summary of Tax Liability of Fund Managers and Proration of Payments

(a) Name of fund managers liable for tax

(b) item no
from Part [,
col (a)

(c) Tax from Part I,
col (g) or prorated
amount

(d) Mana?er's total
tax hability (add
amounts in col (c))
(see nstructions)

BAA

TEEAS978L 11/28/15

Form 4720 (2015)



Form 4720 (2015)

‘MARSHALL LEGACY FOUNDATION

46-7206339 Page 8

SCHEDULE L — Taxes on Prohibited Benefits Distributed From Donor Advised Funds (Section 4967).
See the instructions.

[Partiigl®] Prohibited Benefits and Tax Computation

(a) ltem
number

(b) Date of
prohibited benefit

(c) Description of benefit

1

(d) Amount of prohibited benefit

(e) Tax on prohibited benefit (125% of col. (d))
(see instructions)

(f) Tax on fund managers (if applicable) (lesser
of 10% of col. (d) or $10,000) (see instructions)

LPartll#53 Summary of Tax Liabilit

of Donors, Donor Advisors, Related Persons and Proration of Payments

(@) Names of donors, donor advisor, or
related persons hable for tax

(b) Item no from
Part I, col (a)

(c) Tax from Part |, col
(e) or prorated amount

(d) Donor, donor advisor, or related persons
total tax hability (add amounts in col (c))
(see Instructions)

Partilll: Tax Liability of Fund Managers and Proration of Payments

(@) Names of fund managers

liable for tax

(b) item no from
Part 1, col (a)

(c) Tax from Part |, co!
(f) or prorated amount

(d) Fund managers total tax hability (add
amounts 1n col (c)) (see Instructions)

TEEA9978L 11/28/15

Form 4720 (2015)




Form 4720 (2015) 'MARSHALL LEGACY FOUNDATION 46-7206339 Page 9

Schedule M — Tax on Failure to Meet the Community Health Needs Assessment
Requirements (Sections 4959 and 501(r)(3)). (See instructions.)

|Partii#e% Name of Hospital Facility and Summary of Failure to Meet Section 501(r)(3)
(d) Tax year hospital (e) Tax year hosptal
%agnlqtgé? (b) Name of facility (c) Description of the failure facility last conducted a facility last adopted an
CHNA implementation strategy
7
2
3
4
5

PaH!I#8 Computation of Tax

1 Number of hospital faciities operated by the hosprtal organization that failed to meet the Community
Health Needs Assessment requirements of section 501(r)(3) 1
2 Tax — Enter $50,000 multiplied by line 1 here and on Part I, line 12 2
BAA

Form 4720 (2015)
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Form 4720 (2015 MARSHALL LEGACY FOUNDATION 46-7206339 Page 10

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief it 1s
true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
|
2 CO-TRUSTEE
Signature of officer or trustee Titte Date
> Signature (and organization or entity name if applicable) of manager, self dealer, disqualified person, donor, donor adwvisor, or related person Date
| Sign
| Here | 3
{ Signature (and organization or entity name f applicable) of manager, self-dealer, disqualified person, donor, donor advisor, or related person Date
|
} Signature (and orgamzation or entity name 1t applicable) of manager, self dealer, disqualified person, donor, donor advisor, or related person Date
} Sgnature (and organization or entity name if applicable) of manager, self-dealer, disquatified person, donor, donor adwvisor, or related person Date
May the IRS discuss this return with the preparer shown below? (see instructions) Yes D No
Print/Type preparer's name Preparer's signature Date Check D i PTIN
CHRISTOPHER KLEIN CHRISTOPHER KLEIN self-employed {P01615895
Ea'd er Firm's name » TERRANOVA CPA FIRM, LLC
repar R 8
Usepomy Fum's address ® 800 BAYQU PINES WEST Frm'sEN >  47-4269620
LAKE CHARLES, LA, 70601
Phoneno 337-433-3326

Form 4720 (2015)
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