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- 990-PF

Department of tihe Treasury
intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

For calendar year 2015 or tax year beginning

04/01 2015, and ending

Open to Public Inspection

2015

03/31, 2016

Name of foundation

SCHOTT FOUNDATION

A Employer identification number

41-1392014

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
9350 FOXFORD RD (852) 475-1173
City or town, state or province, country, and ZIP or foreign postal code
C If exemption apphication 1s
pending, check here, . o > D
CHANBASSEN, MN 55317
G Check all that apply Initial return Inttial return of a former public charty | p 1 roregn organzations checkhere. . P ||
Final return Amended return 2 Foreign organizations meeting the

Address change

Name change

H Check type of organization

l Section 4947 (a)(1) nonexempt chantable trust

X | Section 501(c)(3) exempt private foundation

Other taxable private foundation

| Far market value of all assets at
end of year (from Part ll, col (c), ine

J Accounting method [ X| Cash |Accrua|
Other (specify)

85% test, check here and attach
computation

E if private foundation status was terminated
under section 507(b)(1){A), check here .

>

F It the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here , P» l:l

16) » % 4,424,906, (Part | column (d) must be on cash basis )

i d) Di
g?a??f?rio?:&tzsr\)/ ggﬁr?n?sn((ti)),E;(C?,e:nS; (sd)(ﬂ': © (agxizﬁzgzep?;d {b) Net investment (c) Adjusted net : )forsc%uarrs;?:;:-:énts
may not necessanly equal the amounts in DookS income income purposes
column (a) (see instructions) ) (cash basis only)

1 Contnibutions, gifis, grants, etc , received (attach schedule) .
2 Cneok || ine foundaton s not equued o
3 Interest on savings and temporary cash investments. ey
4 Dividends and interest from securites . . . . 126,017 126,017. ==reiNV/ED ‘
52 GroSSrents . . . « .o v v v v o n e D=0
b Net rental income or (loss) \ copm b @ 291@ ‘l%v‘
g 6a Net gain or (loss) from sale of assets not on ine 10 254,097 ‘ P\UU D 22
R 584,027, B ——
q>; 7 Capital gain net income (from Part 1V, line 2) . 254,0097. O@@EN, U 1 /g
e 8 Net shont-term capitatgain, . . . .. . ... =
9 Income modifications . . . . . . .. ..
10a Gross sales less returns
and aliowances . . -
b iLess Costof goods sold .
¢ Gross profit or (loss) (attach schedule) | . | .
11 Other income (attach schedute) , . . . . . .
12 Total. Add lines 1 through 11 . . . . . . . . 380,114. 380,114.
* 13 Compensation of officers, directors, trustees, etc | | 6,652. 6,652,
g 14  Other employee salaries and wages . . . . .
5(16  Pension plans, employee benefits . . . . . .
E‘ 16a Legal fees (aftach schedule) ., , . . . . . ..
Lg b Accounting fees (attach schedule)ATCH 1 | 1,500. 1,500.
2| ¢ Other professional fees (attach schedule) . (2] 21,855. 21,855.
g 17 IMereSt. - « v v v v e e e e e e e
:C:E'g 18 Taxes (attach schedule) (see instructions){ 3 1. 2,949.
%é 19 Depreciation (attach schedule) and depletion.
%&’ 20 OCCUPANCY + = « v v v v v v v v e a e e
to/21  Travel, conferences, and meetings . . . . . .
‘E‘%, 22 Printing and pubhications . . . . ... ...
2]23  Other expenses (attach schedule)ATCH . 4 . 664. 664,
U;-S 24 Total operating and administrative expenses.
57 Add lines 13 through23. . . . . . .. ... 33,620. 21,855. 8,816.
Cﬂ‘zs Contributions, gifts, grantspad . . . . . . . 197,334. 197,334.
[ 56 Total expenses and disbursements. Add lines 24 and 25 230,954. 21 . 855. 0. 206,150.
a3 Subtract hne 26 from line 12
a Excess of revenue over expenses and disbursements . . 149 4 1 60 .
b Net investment income (if negative, enter -0-) 358,259.
¢ Adjusted net income (If negative, enter -0-). .
JSA For Paperwork Reduction Act Notice, see instructions. F
5E1410 1 000 69850
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Form 990-PF (2015)

b )

SCHOTT FOUNDATION

41-13%2014

Page 2

Attached schedules and amounts in the

Balance Sheets description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1 Cash-non-interest-bearng . . . . . .. ... ... .....

2 Sawvings and temporary cashinvestments . . . . . . . . . ..
3 Accounts receivable P

Less allowance for doubtful accounts P

4  Pledges receivable P

Less allowance for doubtful accounts P

5 Grantsrecelvable. . . . . . . . .4t e e e v e s e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) | | | .
7 Other notes and loans receivable (attach schedule) »
Less allowance for doubtful accounts P

8 Inventonesforsaleoruse. . . . . . . . .. .00
9 Prepaid expenses and deferredcharges . . . . . . . . . . ..
10a Investments-U S and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) {* >~ -, | |

¢ Investments - corporate bonds (attach scheduie) £+ %5 9 | |
11 Investments - land, buildings, >

19,391. 17,2009. 17,2009.
y ATCH 5 2,036,469. 2,1%96,572. 3,452,516.
ATCH 6 891,240. 857,479. 955,181.

and equipment basis
Less accumulated depreciation »

(attach schedule)
12 Investments - mortgageloans. . . . . . . . . . . ... .

13  Investments - other (attach schedule) . . . . . . . ... . ..

14 Land, buildings, and >
eqmpment basis

Less accumulated depreciation p,.

(attach schedule)
15  Other assets (describe P )

16 Total assets (lo be completed by all filers - see the
instructions Also, see page 1, item ) ,

2,947,100.

3,071,260.

4,424,906.

17 Accounts payable and accruedexpenses . . . . . .. . . ..

Net Assets or Fund Balances

—

O N b WN

24 Unrestricted . . . . . oL L. L0 0 e o e e e e e e e e
25 Temporarlyrestncted . . . . . ... .0 - 000
26 Permanentlyrestnicted . . . . . ... L oo o e L
Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.
27 Capital stock, trust principal, or currentfunds . . . . . . . ..
28 Paid-In or capital surplus, or land, bidg , and equipmentfund. . . . . .
29 Retained earnings, accumulated income, endowment, or other funds |,
30 Total net assets or fund balances (see instructions) . . . . . .
31 Total habities and net assets/fund balances (see

18 Grantspayable. . . . . . . . .. . 000 oo 25,000.
8 19 Deferredrevenue. . . . . . . . . . . . . e e e .
g 20 Loans from officers, directors, trustees, and other disqualified persons, .
% 21 Mortgages and other notes payable (attach schedule) . . . ., .
|22  Other hablities (describe P )
23 Total habilites (add lines 17 through22) . . . . . ... . .. 25,000. 0.
Foundations that follow SFAS 117, check here, » Di_]
and complete lines 24 through 26 and lines 30 and 31.
2,922,100. 3,071,260.

2,922,100.

3,071,260.

2,947,100.

3,071,260.

INSIFUCHIONS) © . . v v v v o v v e w o e e o e e s e e
" es i

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part I, column (a), hne 30 (must agree with
end-of-year figure reported onprioryearsreturn), . | . _ .. . ... L. L0
Enter amount from Partl, line27a. . . . . . . . . . . . e e e e e e e e

Other increases not included in line 2 (itemize) »

2,922,100.

149,160,

Add ines 1, 2, and 3 . . . L . L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

Decreases not inciuded in line 2 (itemize) »

3,071,260.

Total net assets or fund balances at end of year {line 4 minus line 5) - Part i, column (b), Ine 30 . . . .

DN |djw N |=

3,071,260.

JSA
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Form 990-PF (2015) N

SCHOTT FOUNDATION 41-13920114
Page 3
YT Capital Gains and Losses for Tax on Investment Income
b) H
(a) List and describe the kind(s) of property sold (e g , real estate, O e a‘%l;'a.?‘e% (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co))

P-Ruchase| (mo, day, yr) | (MO .day, yr)

SEE PART IV SCHEDULE

1a

b
C
d
e

() Gross sles prce (0 Depreciton ajones s gt of o K YA
a
b
c
d
e

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
()F MV as of 12/31/69 “;fgg”fgfgﬁgsgs “c(,)veErx Z%fsc?f ,‘;oalng,') el T&Z‘éﬂ'}?ﬁéﬁfié?a@)f) o
a
b
c
d
e
If gain, also enter in Part |, ine 7

2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, lne 7 } 2 254,097.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c) (see mstructions) If (loss), enter -0- in }

Part |, N8 8 . . . o i i e e i e e e e e e e e e e e e s e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4840(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount n each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
CalendarByzasre(getgfge):reangmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col E()Stgz:fjtéznb?zgl ©)
5014 211,100 4,565,258, 0.046243
5013 226,110. 1,332, 789. 0.052186
2012 207,089. 3,998,596. 0.051790
2011 240,746. 3,927, 607. 0.061296
5010 189, 315. 3,814,197. 0.049634
2 Totalofline 1, column(d) . . . . . . . .. .. .. .. e 2 0.261149
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence iflessthan5years . . . . .. ... .. 3 0.052230
4 Enter the net value of nonchantable-use assets for 2015 from Part X, hne 5. . . . . .. . .. 4 4,330,772.
5 Multiply ine 4 by N@ 3 . . . . e et e e e e e e e e e e e e e 5 226,196.
6 Enter 1% of net investment income (1% of Part, ine 27b) . . - - . . o o v oo v v oL L . 6 3,583.
7 ADDHNES 5aNd 6 . . v v et et e e e e e e e e e 7 229,779.
8 Enter qualifying distributions from Part X, Ine4 . . . . . . . . oo 8 206,150.

If ine 8 15 equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
5E1430 1 000
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Form 990-PF (2015)
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Form 990-PF (2015) SCHOTT FOUNDATION 41-1392014 Page 4
Excise. Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnbed In section 4940(d)(2), check here 4 and enter "N/A" on iine 1
Date of ruling or determination letter _ _ __ _ _ _ _ _ _ _ _ __ __ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requrements in Part V, check 1 7,165.
here P D andenter1%of Part,lne27b. . . . . . . . . . . . o e e
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINES TANG 2. . . o v o et e e e e e e e e e e e e e e e e e e e 3 7,165,
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) |, | | 4 0
5 Tax based on investment income. Subtract ine 4 fromline 3 If zeroorless,enter-0- . . . . . ... ... .. 5 7,165,
6 Credits/Payments
a 2015 estimated tax payments and 2014 overpayment credited to 2015. . . . 6a 3,200.
b Exempt foreign organizations - taxwithheldatsource, . . . . . .. ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) . , . . . . 6¢c
d Backup withholding erroneously withheld . . . . . . ... . ... ... .. 6d
7 Total credits and payments Add ines 6athroughBd . . . . . . . . v i it i e e e 7 3,200.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 22201s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . . . . . . . .. . ... ... »| 9 3,965.
10 Overpayment. If ine 7 1s more than the tofal of hnes 5 and 8, enter the amount overpaid ., , . , ., , . . . »| 10
11 Enter the amount of ine 10{obe Credited to 2016 estimated tax P Refunded p| 11
| mtatements Regarding Activities
‘ 1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political Campaign?. . . . . . . . L L L. L L i e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 dunng the vyear (either directly or indirectly) for political purposes (see
Instructions for the definition)? . . . . . . . . . L i i et e e e e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes” to 1a or 1b, attach a detaled descripton of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis Year? . . . . . . . . . . . o et e e e e e e e e e ic X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundaton P $ (2) On foundation managers ™ $
e Enter the reimbursement (f any) pad by the foundation during the year for political expenditure tax ymposed on
foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, ., . . . . . .. .. .. .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes _ . . . . . . . . . .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . . .. ... ... 4a X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . . i i i vt e e e e e e e e e e e e e 4b X
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng theyear?, | . . . . . ... ... ... .. 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requrements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . . .. . ... o0 oo i e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part Il, col (c), and Part XV 7 X
8a Err\}ler the states to which the foundation reports or with which it 1s registered (see instructions) »
MN,
b !f the answer i1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanaton _ , . . ., ... ... ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes"
COMPIBte PAtXIV . . . . o i o e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr
names and @dOMESSES . v . . . v 4 e e e e e e e e e e e e a e e e e e e e e e w e e e e e e e e e e e 10 X

Form 990-PF (2015)

JSA
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Form 990-PF (2015) SCHOTT FOUNDATION 41-1392014 Page 5
Statements Regarding Activities (continued)
11 At any' time during the vyear, did the foundation, directly or Indwectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)7 If "Yes," attach schedule (see instructions), . . . . . . .. .. ... . ... ... ...... 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had adwvisory privileges? If "Yes," attach statement (see instructions) | . . . . . . . .. .. ... ... ... ... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P N/A '
14 The books are in care of » WENDELL SCHOTT Telephone no b 952-496-2213
Located at p 2350 FOXFORD ROAD CHANHASSEN, MN ZiPp+4 p» 55317
15 Section 4947(a){(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here. . . .. ... .... b[_r
and enter the amount of tax-exempt interest receved or accrued duringtheyear. . . . . . .. . . ... .. ... > |i5 I
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial accountin aforeigncountry?. . . . . . . . . L L L . Lt e e e e e e e e e e e 16 X
See the nstructions for exceptons and filng requwements for FINCEN Form 114 Jf "Yes" enter the name of ‘
the foreign country p-
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly) .
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. I:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . L L . e e e e e e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . . .. .. Yes No
(5) Transfer any income or assets to a disqualhfied person (or make any of either avalable for
the benefit or use of adisqualified person)?. . . . . . . . . . . . . o . 0 h e e e e e [:l Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ), , . . . . ... ... ..... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acis fal to qualfy under the excephons described in Regulations -
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . . . . ... . ... .. 1b X
Organizations retying on a current notice regarding disaster assistance checkhere. . . . . . .. ... ... .. > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginming in 20157 . . . . . . . . . . . . . 0 0 e e e 1c X
2 Taxes on falure to distrnibute income (section 4942) (does not apply for years the foundahion was a pnvate
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2015, did the foundation have any undistnibuted income (lnes 6d and
6e, Part XIlI) for tax year(s) beginning before 20152, . . . . . . . . .. ..o o0 oL D Yes No
If "Yes," list the years P , \ ,
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the vyear's undistnibuted ncome? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seenstructions ) , | . . . . .. .. ... ... ... ... ... ... 2b
c If the prowvisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringtheyear? . . . . . . . . L . L L L e e e e e e e e e e e e e e e D Yes No
b If "Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the i
foundation had excess business holdings in 2015} . . . . . L . . . e e e e e e e e e e e e e e e, 3b
4a Did the foundation invest during the year any amount In a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |".
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20157 | 4b X
Form 990-PF (2015)
JSA
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Form 980-PF (2015) SCHOTT FOUNDATION 41-1392014 Page 6
IEETTIE:N Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During tne year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwtse attempt 1o influence legislation (section 4945(e))? . | . | | . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdnve?. . . . . . . . L. ... L L e e Yes No
(3} Provide a grant to an individual for travel, study, or other similar purposes? . . . . .. .. . .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 4945(d)(4)(A)? (See NSIUCHONS), . . . . . . . e Yes No
(5) Prowide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or arimals? . . . . . . . . .. ... ... Yes No
if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere | . | . . . . . . . .. ... ... » D
If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . .. ... L. oL Yes D No
If *Yes, " attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? . . .. 0L L. L L e e Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . _ ., | | | . . 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohubited tax shelter transaction?_ | [:l Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?, . . ., . . . . . . | 7b

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
{b) Title, and average {c) Compensation (d) Contributions to
(a) Name and address hours per week (!f not paid, employee benefit plans (e) Expense account,
devoted to position enter -0-) and deferred compensation other allowances
ATCH 7 6,652. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). if none, enter

"NONE."”

(a) Name and address of each employee pad more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

JSA
SE 1460 1 000

V 15-6.1F
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SCHOTT FOUNDATION 41-1392014

Form 990-PF (2015) .

Page 7

EL AUl  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . .. ... .... >

m Summoary of Direct Charitable Activities

‘ List the foundation’s four largest direct chantable activittes duning the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on fines 1 and 2

Amount

1 NONE

All other program-related investments See instructions

3 NONE
Total. Add lines 1 through 3 | | . . . . . i e e e e e e e e e e e e e e e e e e e >
Form 990-PF (2015)
JSA

5E 1465 1 000
4885AT 1985 _V 15-6.1F 69850
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SCHOTT FOUNDATION

41-1392014

Form 990-PF (2015) . Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )
1 Fair market value of assets not used (or held for use) directly In carrying out chantable, efc,
purposes
a Average monthly fair market value ofsecurtties , , ., . . . . .. .. ... .. ... .o 1a 4,368,359,
b Average of monthly cashbalances. . . . . . . . . . . . . . i i e e e e 1b 28, 364.
¢ Fair market value of all other assets (see instructions), _ . . . . . . . . . . . . . v i ... ic
d Total(add ines 12, b, and C) . . . . . . . . . . i e e 1d 4,396,723.
e Reduction clamed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanation) _ . . . . . . ... . ... ... .. 1e
2 Acqusition iIndebtedness applicable to line 1assets .., 2
3 SUbtraCt hnerrom “ne 1d ........................................ 3 4’ 396’723'
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSTFUCHIONS) | e e e e e e e e e e e 4 65,951.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, hne 4 | 5 4,330,772,
Minimum investment return. Enter5% of lne 5 . . . . . . . . . L L Lo e e e 6 216,539,
m Distributable Amount (see instructions) (Section 4942(3)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » [j and do not complete this part )
1 Minmum investment return from Part X, ne 6 . . - . . o o« o i e e e e e e 1 216,5309.
2a Taxon investment ncome for 2015 from Part VI, line 5 . , . . . . . 2a 7,165
b Income tax for 2015 (This does not include the tax from Part V1) | | 2b
C ADAINES 28 @NG 2D | . . . L . e e e 2¢ 7,165.
3 Distributable amount before adjustments Subtractine 2cfromiine 1 . . . . . ... .. ... .... 3 209,374.
4 Recoveries of amounts treated as qualifying distnbutions ., . . . . . . ... ... ... ... .. .. 4
5 AddInes 3and 4. | L e e e e e e e e e e e e 5 209,374.
6 Deduction from distributable amount (see instructions). . . . . . . . ... .. ... ... ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlii,
[T T T S 7 209,374.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc, purposes
a Expenses, contributions, gifts, etc - total from Part |, coumn (d), ine 26 _ . . . . . ... ... .... 1a 206,150.
b Program-related investments - total from Part IX-B . . ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES | e e e e e e e e e e e e e e e e 2
3  Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequied) . 3a
b Cash distribution test (attach the required schedule) _ . . . ... ... . 3b
4  Qualfying distributions. Add lines ta through 3b Enter here and on Part V, line 8, and Part XHl, ine 4 | 4 206,150.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see mnstructions) _ . . . . . . .. 5 0.
6 Adjusted qualifying distributions. Subtract ine S from e 4 .. 6 206,150.
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2015)
JSA

$E1470 1 000

4885AT L985 V 15-6.1F _ 69850




SCHOTT FOUNDATION

41-1392014

Form 890-PF (2015) Page 9
BT Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2015 from Part XI, Corpus Years prior to 2014 2014 2015
17213 A 209,374.
2 Undistnbuted income, if any, as of the end of 2015
a Enter amount for 20t4only, . . . . .. .. ..
b Total for pnor years 20 13 20 12 ,20 11
3 Excess distnibutions carryover, f any, to 2015
a From 2010 . . . . .. 1,810.
b From 2011 . . . ... 47,358.
c From2012 . . .. .. 15,723.
d From 2013 . . ... 12,524.
e From2014 . . . . ..
f Total of ines 3athroughe . . . . . .. .. .. 77,415,
4 Qualifying distributions for 2015 from Part XH,
ined4 » % 206,150.
a Appled o 2014, but not more than line2a . . .
b Apphed to undistnbuted income of prior years
(Election required - see instructions) ., . . . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) _, . . . . . ... ..
d Applied to 2015 distributable amount, . . . . . 206, 150.
e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover applied to 2015 . 3,224. 3,224.
(f an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add hines 3f, 4c, and 4e Subtract line 5 74,191.
b Prior years' undistnbuted income Subtract
hnedbfromhne2b. . . . . .. .. .. .. ..
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .
d Subtract lne 6¢ from line 6b Taxable
amount - seenstructions ., . . . . . .. . ...
e Undistributed income for 2014 Subfract line
4a from hne 2a Taxable amount - see
instructions . . . . . .. .00 o e e e e
f Undistnibuted income for 2015 Subtract lines
4d and 5 from hne 1 This amount must be
distributedin2016. . . . . . . .. ... ...
7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g}(3) (Electon may be
required -see Instructions) . . . ., .. .. ..
8 bBExcess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) , . .
9 Excess distributions carryover to 2016. 74191
Subtract ines 7 and 8 fromline6a . . . . . . . ! .
10 Analysis of ine 9
a Excess from 2011 45,944.
b Excess from 2012 . . . 15,723.
¢ Excess from 2013 ., , . 12,524.
d Excess from 2014 | . .
e Excess from 2015 . . .
Form 990-PF (2015)
JSA
5E 1480 1 000
V 15-6.1F 69850 . ___PAGE_10__
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Form 990-PF (2015) SCHOTT FOUNDATION 41-1392014 Page 10
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it s a private operating
foundation, and the ruling ts effective for 2015, enter thedateoftherung . . . . . . . . . . . . .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section , I 4942())(3) or I l 4842())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total
justed net income from Part (a) 2015 (b) 2014 (c)2013 (d)2012

| or the mmimum investment
return from Part X for each
year listed

C Qualifying distnbutions from Part
XIl, ine 4 for each year Iisied |

d Amounts included in hne 2¢ not
used directly for active conduct
of exemptactivihtes . . . . .

e Quaifying distributtons made
directly for active conduct of
exempt actwties Subtract line
2dfromhne2c _ _ ., . . .

3 Complete 32 b or ¢ for the
alternative test relied upon

a "Assets” alternative test - enter

{1} wvalue of all assets
(2) Value of assets quaifying
under section
494203)BY . . . . .
b 'Endowment" alternative test-
enter 2/3 of mimimum nvest-
ment retum shown in Part X,
hine 6 for each year listed , . .

€ "Support" altemative test - enter

(1) Total support other than
gross Investment ncome
(interest, dividends, rents
payments on securtes
loans (section 512(a}(5}),
orroyaltesy, . . . ., .
Support  from  general
pubiic and 5 or more
exempt organizations as
provided in section 4942
0EyBm) ... . ..
(3) Largest amourt of sup-

port from an exempt

orgamization, ., . ., . .

(2

-~

(4) Gross investment income
‘Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here p D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
N/A
b The form in which applications should be submitted and mmformation and matenials they should include

ATCH 8
¢ Any submission deadlines

NONE ‘
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of instiutions, or other
factors
AWARDS WILL BE BASED ON THE MERIT OF THE PROPOSAL.
5E14‘slz%°:1 000 Form 990-PF (2015)

4885AT L985 vV 15-6.1F 69850 PAGE 11




SCHOTT FOUNDATION 41-1392014
Form 990-PF (2015) . Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an indivdual, Foundation
. By Tounaue maniaey | Status of P oo Amount
Name and address (home or business) or substantial contnbutor recipient
a Paid duning the year
ATCH 9
Jotal . . . .. ... .... A T » 3a 197,334.
b Approved for future payment
\
|
|
! T T > 3b

o Form 990-PF (2015)
5E1491 1000

4885AT L985 V 15-6.1F 69850 PAGE 12




SCHOTT FOUNDATION

Form 990-PF (2015) '

41-1392014

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business mncome Excluded by section 512, 513, or 514 (e)
@) ) © (@ uncion eome
1 Program service revenue Business code Amount Exclusion code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interes! on savings and temporary cash investments -
4 Dividends and interest from securities 14 126,017.
5 Net rental iIncome or (loss) from real estate
a Debt-financedproperty. . . . ... . ..
b Not debt-financed property . . . . . . . .
6 Net rental iIncome or (loss) from personal property. .
7 Other investmentincome . . . . . . . . ..
8 Gain or (loss) from sales of assets other than mventory 18 254 ’ 097.
9 Net iIncome or (loss) from special events
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b
[
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 380,114.
13 Total. Add ine 12, columns (), (3), 1A (€) . . . . . . v v v v v v v e e e e e e e e 13 380,114.
(See worksheet In line 13 instructions to verfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
5E1492 1 000

Form 990-PF (2015)

_ _ __ PAGE-13 __ ___

__4885AT LI8S




Form 990-PF (2015) SCHOTT FOUNDATION 41-1392014  Page 13
LAYl  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash e e e e e e e e e 1a(1) X
(2) Otherassets. . . . . . . . . . i e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization, | . . . . . . ... . . L e e e e 1b(1) X
(2) Purchases of assets from a nonchartable exemptorganization, . . . . . .. .. .. ... ... ......... 1b(2) X
(3) Rental of faciities, equipment, orotherassets | . . . . . . ... ... ... o o e 1b(3) X
(4) Remmbursement arrangements | . . . . . . .. L . L e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans orloan Quarantees . . . . . . . . . . .t e 1b(5) X
(6) Performance of services or membership or fundraising solicitations | . ., . . . .. ... L., 1b(6) X

¢ Sharing of faciities, equipment, mailing Iists, other assets, orpademployees . ., . . . . ... ... .. ..... 1c X

d If the answer to any of the above !s "Yes" complete the following schedule Column (b) should aiways show the far market
value of the goods, other assets, or services given by the reporting foundation if the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved (c) Name of nonchartable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ., . ... ... D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements and to the best of my knowledge and betef, i 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowiedge

Sign / } May the IRS discuss this ret
P wENDELL ScHOTT | ‘ZT/ Ij![, (o VP & DIRECTOR wih 1he preparar. shown_betow

Here slgn'atujjfw Date Title (see Instructions)? Yes DN°
VR I Dive e dan

. Print/Type preparer's name Prephr SRW Date Check l:l i | PTIN
Paid JULIE R RICHARDSON - cl md&— §ZZ// self-employed | P01567137
7

Preparer [ .~ - » SHIDELL MAIR & RLICHARDSON PLLP Fums EIN B 41-0941592
Use Only | frms address » 3570 LEXINGTON AVENUE N. #300
ST PAUL, MN 55126 Phoneno  651-482-1698
Form 990-PF (2015)
JSA

5E 1493 1 000
_V 15-6.1F

_4885AT L3985
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SCHOTT FOUNDATION 41-1392014

- FORM 990-PF - PART IV
‘CAPITAL GAINS AND L OSSES FOR TAX OMMVESTRQENT INCOME

o Date Date sold
Kind of Property Description > acquired
Gross sale Deprectation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
FIDELITY INVESTMENTS VARIOUS VARIOQOUS
584,027. 329, 930. 254,097,
TOTAL GAIN(LDOSS) v v v oo e v ie i et e it et i e et e e s e s e ae e 254,097.
|
|
JSA
SE1730 1 000
_____ 48B8D5AT L98577 - 7777V715;6if' 77698& . PAGE 15
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SCHOTT FOUNDATION 41-1392014

ATTACHMENT 3

FORM 990PF, PART I - TAXES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
ESTIMATES PAID 2,949.
TOTALS 2,949.

. __4885AT 1985 - VvV 15-6.1E 69850 -~ _PAGE_18___ __
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SCHOTT FOUNDATION 41-1352014

ATTACHMENT 8

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

APPLICATIONS ARE ACCEPTED IN THE FORM OF A LETTER REQUESTING A
SPECIFIED CONTRIBUTION.

THE SCHOTT FOUNDATION GIVES PREFERENCE TO INSTITUTIONS AND OTHER
CHARITABLE ORGANIZATIONS DEDICATED TO OBTAINING AND/OR DISSEMINATING
EDUCATION, KNOWLEDGE AND LEARNING FOR THE PRESERVATION OF NATURAL
HERITAGE.

9
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FIDUCIARY MANAGEMENT GROUP, LTD.

PORTFOLIO APPRAISAL
SCHOTT FOUNDATION

ATTN OWEN SCHOTT Account Number .
March 31, 2016

Y- 1392014

Unit Total Market Pet. Cur.
Quantity Security Cost Cost Price Value Assets  Yield
COMMON STOCK
3,000 ABBOTT LABS COM 2802 84,073.57 41.83 125,490.00 2.8 25
2,850 ABBVIE INC 3010 85,778.89 5712 162,792.00 37 4.0
900 AIR PRODUCTS AND 107.14 96,424 95 144 05 129,645.00 29 24
CHEMICALS INC COM
75 AMERICAN INTL 1,15848 86,886.10 54 05 4,053 75 0.1 2.4
GROUP INC COM N
2,000 APPLE INC 130.93 261,869.75 10899 217,980.00 49 21
1,600 AVERY DENNISON 6248 99,975.79 7211 115,376.00 26 23
CORP CM
1,700 BAXALTA INC 26 00 44207.59 4040 68,680.00 1.5 0.0
1,700 BAXTER 3208 54,536.19 41.08 69,836 00 16 13
INTERNATIONAL INC
M
1,200 CLOROX CO 7622 91,468.23 126.06 151,272.00 34 25
3,000 COLGATE 2694 80,823.95 70.65 211,950.00 48 22
PALMOLIVE CO COM
2,000 DOVER CORP COM 44 90 89,793 93 64.33 128,660 60 29 26
3,000 DUPONTEIDE 40.89 122,666 80 63 32 189,960.00 43 3.1
NEMOURS & CO COM
1,000 EXXON MOBIL 11.62 11,620.00 83.59 83,590 00 19 36
CORPORATION COM
4,700 GENERAL ELECTRIC 26.51 124,614.85 31.79 149,413 60 3.4 29
COCOM
2,600 HEWLETT PACKARD 1943 50,515.34 1773 46,098 00 10 12
ENTERPRISE CO COM
2,600 HP INC COM 1854 4821435 12.32 32,032.00 07 41
3,700 INTEL CORP COM 26 70 98,772.90 3235 119,695.00 27 32
750 INTL BUSINESS 169.95 127,465.90 151.45 113,587.50 26 37
MACHINES COM
3,000 JOHNSON + 1109 3325875 108 20 324,600.00 73 30
JOHNSON COM
2300 JP MORGAN CHASE 4023 92,538 15 5922 136,206 00 3.1 32
& COCOM
2400 MERCK & COINC 9.11 21,872.26 5291 126,984.00 29 33
COM
6,962 PFIZER INC COM 17.96 125,022 72 29 64 206,353 68 47 4.0
1,300 UNITED HEALTH 73.30 95,295.48 128 90 167,570 60 38 19
GROUP INC COM
2,300 VERIZON 21.78 50,105.10 5408 124 ,384.00 28 42
COMMUNICATIONS
COoM
3,000 WEST 2338 70,155 00 69.32 207,960.00 4.7 0.7
PHARMACEUTICALS
SERVICES COM
2,147,956 52® 3,414,167.93@ 71.0 27
EXCHANGE TRADED BONDS
4,000.00 ISHARES INT CREDIT 98.30 393,203.43 109.69 438,760 00 9.9 34
BOND FUND
2,000.00 SPDR BARCLAYS 38.28 76,561.15 43.20 86,400 00 1.9 5.0
CONVERTIBLE BOND
ETF
- ‘ -
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FIDUCIARY MANAGEMENT GROUP, LTD.

PORTFOLIO APPRAISAL
SCHOTT FOUNDATION
ATTN OWEN SCHOTT Account Number
March 31, 2016
Unit Total Market Pct. Cur.
Quantity Security Cost Cost Price Valuc Assets  Yield
438000 VANGUARD INT 76 66 335,770.86 86.27 377,862.60 85 30
TERM BOND ETF
60000 VANGUARD INTTE 86.57 51,943.95 8693 52,158 00 12 31
TRM CORP BD ETF :
857,479 39 95518060  21.6 34
WARRANT .
40 AMERICAN 396.19 15847.63 1870 748 00 00 13
INTERNATIONAL
GROUP WARRANTS
15847.63 (D 748.00@ 00 13
PREFERRED STOCK
2,000 POWERSHARES 1638 32,768 00 18.80 37,600.00 08 66
EXCHANGE
32,768.00(1) 37,600.00 @ 08 66
CASH AND EQUIVALENTS
CASH & EQUIVALENTS 24,439 77 . 24,439 77 06 02
Ahat 2443977 ' 2443977 06 02
oo Ofs s {3231.23)
T
TOTAL PORTFOLIO 3,078,491.31 4,432,13630 1000 29
Stods 20 219572 2D 3452516
P

Atrachiment 10




