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990-PF Return of Private Foundation * | OMB No. 1545-0052
Form or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 5
Department of the Treasury » Do not enter social security numbers on this form as it may be made pubilic.
laternal Revenue Service P Information about Form 990-PF and its separate instructions is at www irs gov/form990pf EUJIRIE VTR LT ]
For calendar year 2015 or tax year beginning 04/01 , 2015, and ending 03/31,20156

Name of foundation A Employeridentification number
THE 25TH CENTURY FOUNDATION 31-1738216
Number and street {or P.O. box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
1525 W W.T. HARRIS BLVD. D1114-044 267-321-5933

City or town, state or province, country, and ZIP or foreign postal code

C If exemption application 1s D
pending, check here. . . . . . . . >

CHARLOTTE, NC 28262

902 S'1 N OSINNYOS

G Check all that apply. | | Initiat return || Inmial return of a former public charnty | p 1 roreign organizatons, check here . . P D
Final return | | Amended return 2 Foreign organizations meeting the
Address change Name change e cneck here andatach ]
H Check type of organization. IL, Section 501{c}{3) exempt private foundation
E If private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust I_l Other taxable private foundation under section 507(bl{ 1HAJ, check here » P>
I Fair market value of all assets at [J Accounting method:lj Cash l___] Accrual E  If the foundation 1s in a 60-month termmnation
end of year (from Part Il col. (c), line I:l Other (specify) under section 507(b){1(B),check here . P> l____l
16) » $ 14,289,866. {Part I, column (d) must be on cash basis.)
T d) Disbursements
ﬁ)'t‘;lﬁ?mgturfrg‘ﬁ ggﬁlr::sd(lf}f‘(gf:izs(dsme (a(_))XRpeevnesr:;epzrr]d {b} Net investment (c) Adjusted net ( )for chantable
may not necessarily equal the amounts in Books income income purposes
column (a) (see instructions).) (cash basis only)
1 Contnbutions, gifts, grants, etc, received (attach scheduie) .
2 Crock B[] e foundaton s not requredto
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . . 264 1 923. 261 f 122. STMT 1
53 Grossrents « « o v v v v v 4 v w0 e e .
b Net rental income or (loss)
g Gg g?t galnlor (kr)ss) ffrom"sale of assets not on hne 10 110 / 732.
g assets on line 6a 4,109,665/
2| 7 Capital gain net income (from Part IV, line 2) . 110,732.
o« 8 Net shortterm capital gain. . . . . . .. ..
9 Income modifications . . . . . . . ... .
10a Grosssales less returns
and allowances « . « . .
b Less Costof goodssold . = T rf——\..:——‘l
¢ Gross profit or {loss) (Ech‘gﬁﬁmﬁ 4 ﬁ“
11 Other income (attach “che vi) I (D\
12 Total. Add I|nes1throv,\19h\'11 Ce e alage VSBT5, 655 371,854,
13 Compensationof officers, @‘ors,aﬂ:!ﬁ“&es,i‘}tc@ -{_i,UM.-! C@. 46, 147 34, 610. lll 537.
§ 14 Other employee salarleT ant‘:! wagc’a_s:_i“.:;.j_—f:—;\;u;- NONH NONE
§|15  Pension plans, employe 'tE’ﬁEf@ - N UT_»_W» NONH NONH
£116a Legal fees (attach schedLl 2010 v o — 21,321 NONH NONH 21,321.
t b Accounting fees (attach schedule) , . . . . .
E ¢ Other professional fees (attach sch3dufE}. 6 . 8,961. 8,961.
g 17 Interest . . . . ¢ v v v o b i b e i e e
g 18 Taxes (attach schedule) (see |nstrustwg)'. 7. 19 ; 316 10 ’ 718.
E 19 Depreciation (attach schedule) and depietion .
3 20 OCCUPANGY - = « « = + ¢ =+ v o e v v v v s
c|21 Travel, conferences, and meetings . . . . . . NONH NONEH
S 22 Printing and publicatons . . . . . .. ... NONE NONE
2'23 Other expenses (attach schedule} STMT. 8 . 1,711, 1,044 . 667.
""_"! 24 Total operating and administrative expenses
dg. Add lines 13 through 23. . . . . . ... .. 97,456 55,333. NONE 33,525.
Q|25 Contributions, gifts, grantspaid . . . . . . . 973,800. 973, 800.
26  Totalexp and disbur Add lines 24 and 25 1,071,256 55,333. NONH 1,007,325.
27 Subtract line 26 from line 12
a E of r over exp and disbur - - 6 9 5 . 6 0 1 J
b Net investment income (if negative, enter -0-} 316,521.
¢ Adjusted net income ({if negative, enter -0-). .
ééﬁfg: g:operwork Reduction Act Notice, see instructions. Form 990-PF (2015)
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Form 990-PF (2015}

31-1738216

Page 2

m Balance Sheets

Attached schedules and amounts in the
description column should be for end-of-year
amounts only (See instructions )

Beginning of year

End of year .

{a) Book Value

. (b) Book Vaiue

{c) Fair Market Value

1 Cash-non-interestbearing . . . . . . ... ......... 74. 88. - 88.
2 Savings and temporary cash investments . « . . .« . . . . 443 302 302,726. 302,726
3 Accounts receivable P> [k
Less allowance for doubtful accounts P
4  Pledges receivable P
Less allowance for doubtful accounts P>
5 Grantsrecewvable. . . . . . ... .. e e e e e e e .
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) ., . . .
7 Other notes and loans receivable (attach schedule} P
Less' allowance for doubtful accounts P NONE
"3 8 Inventories forsaleoruse. . . . . . . . o 000w e e
@1 9 Prepaid expenses and deferred charges . . . . . . . ... ..
<|10a Investments-U S and state government obligations (attach schedule). .
b Investments - corporate stock (attach schedule) . STMT 9. . 10,202,874. 9,113,012. 9,737,566.
¢ Investments - corporate bonds (attach schedule) . STMT 16, _ 3“ 895,905. 3,821,191. 3 q78 783.
T equpment bass e B ke E N R TR TN
Less accumulated depreciation P
{attach schedule)
12 Investments - mortgageloans. . . . . - . . . ... ... ..
13 Investments - other {attach schedule) . . . . . . STMT .17 610,375.
M Cupment pagie < e e
Less accumulated depreciation »
{attach schedule)
15 Other assets {describe P ).
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,1temi) . . . . . ... . .... 14,542,155, 13,847,392.
17 Accounts payable and accrued expenses . . . . ... . ...
18 Grantspayable. . . . . « .+ . & . 4t h s e e e e .
_g 19 Deferredrevenue. . . . « « v & & vt f h e e e e ..
E 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) . . . . .
Si22  Other habilities {describe P )
23 Total liabilities (add lines 17 through 22) . . . ... ... .. NONE
Foundations that follow SFAS 117, check here ., >|_| )
3 and complete lines 24 through 26 and lines 30 and 31.
% 24 Unrestricted . . . v v v v v 0 s e e e e e e e e e
;? 25 Temporanlyrestricted . . . . . . .. 000 e e .
|26 Permanentlyrestricted . . - . . . ..o oL
E Foundations that do not follow SFAS 117, >
- check here and complete lines 27 through 31.
: 27 Capital stock, trust principal, orcurrent funds . . . . . . . . . 14,542,155. 13,847,382 5
‘§ 28  Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . .
2 29 Retained earnings, accumulated income, endowment, or other funds .
5 30 Total net assets or fund balances (see instructions) , , . . . . 14,542 ,155. 13,847,392.
2|31 Total liabilites and net assets/fund balances (see
INSETUCHIONS) + v v v v v 0 v e e e b e 4 e e o e m e o ua 14,542 ,155. 13,847,392.

14l Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with

end-of-year figure reported on prior year'sreturn)_ . . . . . . L e 1 14,542,155.
2 Enteramountfrom Part 1, 1iN€ 273 . . . . . . . i i i e e e e e e e e e e e e e e e e e e e 2 -695,601.
3 Other increases not included in hine 2 {itemize} » SEE STATEMENT 18 3 7,408.
4 AddIiNes 1, 2,8Nd 3 . & . o i it e e e e e e e e e e e e e e e e e e e e e e 4 13,853,962.
5 Decreases not included In hine 2 (itemize) » SEE STATEMENT 19 5 6,570.
6 Total net assets or fund balances at end of year ({line 4 minus line 5) - Part Il, column (b),lne30 . . . . | 6 13,847,392.
Form 990-PF (2015)

JSA
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Form 990-PF (2015)

31-1738216

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind{s) of property sold {(e.g., real estate, 5,23:::’;:, a‘g) Eﬁ_é% (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) P - Purchase (mo.?day, yr) | (mo.day, yr.)

1la _PUBLICLY TRADED SECURITIES

b
C
d
e
o Gross s e 0 Depecaton alowes ) cos o e beee i Somer s
a 4,109,665, 3,998,933. 110,732.
b
[
d
e

Complete only for assets showing gain in column (h} and owned

by the foundation on 12/31/69

(i) .M.V as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. {}}, if any

() Gains (Col. (h) gain minus
col. {k}, but not less than -0-} or
Losses {from col. (h))

a 110,732,
b
c
d
e
2 Capital gain net income or {net capital loss) { If gain, also enter n Part |, line 7 }
If (loss), enter -0-in Part |, line 7 2 110,732.

3 Net short-term capital gain or {loss) as defined 1n sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- m}

Part], line 8 . . . . L i i i e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net iInvestment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes No

1 Enter the appropriate amount in each column for each year

see the instructions before making any entries.

(a) {d}
(b) {c)
Calendar s:;e(oe?;:)\?e:fg;:mmng n) Adjusted qualifying distrsbutions Net value of noncharitable-use assets {col B;i‘dr:srgé?inb?ggl (ch
2014 837,301. 16,165,550. 0.051795
2013 740,904. 15,824,719. 0.046819
2012 658,396. 14,924,276. 0.044116
2011 749,907. 14,164,788. 0.052942
2010 252 ,241. 9,813,306. 0.025704
2 Totalofline 1,column{d), . . . . . . .ttt t e e e 2 0.221376
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence Iflessthan Syears . . . .. ... ... 3 0.044275
4 Enter the net value of noncharitable-use assets for 2015 from Part X,ne 5. . . ... .. .. 4 14,727,719.
5 Multuplylined byline 3 . . . . . . . . e e e e e e e e e e e e e e e e e e 5 652,070.
6 Enter 1% of net investment income (1% of Part |, hine 27b) - - + v « v o v i i v i v it o v e 6 3,165.
7 ADAINES B and 6 . & v v i it e e e e e e e e e e e e e e e 7 655,235.
8 Enter qualifying distributions fromPart Xll,hined . . . ... ... ... .. 0o, 8 1,007,325.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that

Part V1 instructions.

part using a 1% tax rate. See the

JSA
5E1430 1 000

DMD631 D60M 07/06/2016 08:21:50
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Form 990-PF {2015) 31-1738216

Page

4

Excise Tax Based on Investment Income (Section 4940(a}, 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described In section 4940(d)(2), check here P> [_J and enter "N/A" on line 1
Date of ruling or determinationletter _ _ _ _ _ _ _ _ _ ______ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e} requirements in Part V, check 1 3,165.
here P andenter 1% of Part L, ine 27b . . . . . . . v v e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part 1, line 12, col. (b).
2 Taxunder section 511 {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 AAINES 1ANA 2. . o . ottt e e e e e e e e e e 3 3,165,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , , ., 4 NONE
5 Tax based on investment income. Subtract line 4 from hine 3. if zero orless,enter-0- . . . . . ... . .... 5 3 1 165.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015. . . . | _6a 8,576. ’
b Exempt foreign organizations - tax withheld atsource . . . . . . . ... ... 6b NONE
¢ Tax paid with application for extension of time to file {Form 8868}, . , . . . . 6c NONE
d Backup withholding erroneouslywithheld . . . . . . . ... ... ..... 6d
‘ 7 Total credits and payments. Add lines 6athrough Bd « « « « ¢ v v o v v v v v b v e e e e e e e 7 8,576.
j 8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . .. 8
‘ 9 Tax due. if the total of lines 5 and 8 1s more than line 7, enteramountowed . . . . . .. ... ... ... » 9
| 10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . . . . . . . ... »| 10 5,411.
Enter the amount of line 10 to be* Credited to 2016 estimated tax P> 3,168. Refunded p| 11 2,243.
1 Statements Regarding Activities
% 1a During the tax vyear, did the foundation attempt to influence any national, state, or local legislaion or did n Yes | No
| participate orintervene inany political campalgn?. . . . . . . . L L L o e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
Instructions forthe defimition)?. . . . . . . . . L L L L e e e e e e e e e e e e e e e e e e e s 1b X
If the answer i1s "Yes” to 1a or 1b, attach a detailed description of the activities and coptes of any matenals
pubhished or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . . v i i v i e e e e e e e e e e e e et e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures {section 4955} imposed during the year
(1) On the foundation > s {2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . . . . ... ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in i1ts governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges . . . . ... .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoredunngtheyear?. . . . . . .. . . ... .. .. 4a X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? . . . . . . . . « & v & 4 o v o v e e e v w e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . .. ... ... ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
| ® By language In the governing instrument, or
1 e By state legislation that effectively amends the governing instrument so that no mandatory directtons that
' conflict with the state law remain in the governing INSIrUMENt? .« .« « v v v v o s v o o o a0 v s s o o o s n 0w e 6 X
1 7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
‘ 8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
-
‘ b If the answer is "Yes' to line 7, has the foundation furmnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . ... ... ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())}(3) or
4942(;{5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f "Yes,®
complete Part XIV . . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax vyear? If "Yes," attach a schedule lsting thewr
Names and adaresses . .« . . . . . . v w e i e w4 e a e e e e e e e e e e e w e e e e e e e e e e e e e e 10 X
Form 990-PF (2015)
JSA
SE1440 1 000
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Form 990-PF (2015) ‘ 31-1738216 Page 5
LYW Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
. meaning of section 512(b}(13)? If "Yes," attach schedule (seenstructions). . . . . . . . . . . . . ... i .n.. 1 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see INSIrUCtiONS) . . . . . v v v 4 v i i i v vttt e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P N/A
14 The books are in care of »__Wells Fargo Bank NA Telephone no. P (267) 321-5933
Located at »_ 1500 MARKET ST Y1367-200, PHILADELPHIA, PA zZIP+4 »_19102-2100
15 Section 4947(a){1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 - Check here . . . . . . . . .. .. »
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . . .. ... ... » | 15 |
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonty Yes | No

L[5l Statements Regarding Activities for Which Form 4720 May Be Required

1a

over a bank, securities, or other financial account Ina foreigncountry?, . . . . . . L L L L L L 0 e e e e e e e e e e e e

See the Instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes,” enter the name of: i
the foreign country p

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year did the foundation (esther directly or indirectly}

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .. ... El Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept 1t from) a

disqualified person? . . . . . . L L . e e e e e e e e e e e e e e e e e e e e e e e e Yes No
{3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?. . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . . . Yes No

(5) Transfer any income or assets to a disqualifiled person (or make any of erther avaiable for

the benefit oruse of adisqualified person)?. . . . . . . . . . L Lo Lo e e e e e e |:] Yes E No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.). . . . . . ... .. ... ... E] Yes E No

b If any answer is "Yes" to 1a(1}-(6), did any of the acts fal to qualify under the exceptions described n Regulations
section 53.4941(d)-3 orin a current notice regarding disaster assistance (see instructions)? . . . . . . . .. . .. L.
Organizations relying on a current notice regarding disaster assistance check here ., . . . . ... ... .. ... >|:|
¢ Did the foundation engage In a prnor year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning In 20152 . . . . & & . & v v 0t i i e e e e e e e e
2 Taxes on failure to distribute ncome (section 4942) {(does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2015, did the foundation have any undistnibuted income (lines 6d and
6¢e, Part XIll) for tax year(s) beginning before 20152. . . . . . . . . . . . . . . . i e e e e e e Yes ENO SR R A JN
If "Yes," st the years P> , , , fg kf&éw ‘EZ?
b Are there any vyears listed 1n 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2) 4 = %
(relating to ncorrect valuation of assets) 10 the vyear's undistrbuted income? (If applying section 4942(a)(2) to | 44
all years histed, answer "No" and attach statement -see INSrUCtoONS ) . . . . . o v v v v v e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. Z:
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear? . . . . . . . . . L L e e e e e e e e e e e e e e e e e e e Yes [‘No
b if "Yes,” did 1t have excess business holdings in 2015 as a result of (1} any purchase by the foundation or |
disqualified persons after May 26, 1869, (2) the lapse of the 5-year period (or longer period approved by the f .
Commussioner under section 4943(c){7})} to dispose of holdings acquired by gift or bequest, or (3) the lapse of ’
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine If the o
foundation had excess business holdings in 2015 ) . . . . . @ i e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize 1its i |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? | 4b X
Form 990-PF (2015)
JSA
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Form 990-PF {2015) 31-1738216

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? , ., . , . . D Yes No

{2) Influence the outcome of any specific public election (see section 4855); or to carry on,

directly or indirectly, any voterregistration drnve?, . . . . . . . . . i e v e e e e e e e e Yes No
{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . Yes No
(4) Provide a grant to an orgamization other than a charntable, etc., organization descnbed in

section 4945(d)4)(A)? {SE€ INSLTUCUONS). . . . . vt v v i v v v e h e e e e D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational

purposes, or for the prevention of cruelty to children orammals? , , . . . . . ... .. .... |__—| Yes No

b If any answer s "Yes" to 5a{1)4{5), did any of the transactions fail to qualify under the exceptions described in
Regulations sectton 53 4945 or in a current notice regarding disaster assistance (see instructions)? . ., , . . . ... . ..
Organizations relying on a current notice regarding disaster assistance check here
¢ |If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? . . . . . . R Yes [:I No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . _ . . . ... L Ll e e e e D Yes m No
b Did the foundation, during the year, pay premiumns, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?,

':I Yes m No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transactlon7 ..........

5b

6b X

7b

Part VIIi Infgrmatlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average {c} Compensation {d) Contributions to

{e) Expense account,

{a) Name and address hours per week (if not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation other allowances
SEE STATEMENT 20 46,147,

2 Compensation of five highest-paid employees (other than those included on line 1 - see iInstructions). If none, enter

"NONE." ,

{d) Contributionsto

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 + .« « .« c v o v vt v v v i v e e e e e e e e e e » NONE

Form 990-PF (2015)
JSA

5E1460 1 000

DMD631 D60M 07/06/2016 08:21:50
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Form 990-PF (2015)

Page 7

FIaA'I[[B Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a} Name and address of each persan paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
s
Total number of others receiving over $50,000 for professional Services . . . . . . . v v o o o v v o oo o o oo NONE
Part 1X-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activittes during the tax year Include relevant stausucal information such as the number of Expenses
organizations and other benefictaries served, conferences convened, research papers produced, etc. p
1NONE
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

1NONE

All other program-related investments See instructions

3NONE

Total. Add lines 1 through 3 . . . . . . . . . . i e e e e e e e e e e e e e e e e e e e e e

JSA

5E1465 1 000

DMD631 D60M 07/06/2016 08:21:50

Form 990-PF (2015)




Form 990-PF (2015) 31-173821¢6 Page 8
Minimum Investment Return (All domestic foundations must complete this part, Foreign foundations,
see instructions.) ,
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value 0f SECUMHIES | |, . . . . . . o v v o s e e e e 1a 14,476,174.
b Average of monthlycash balances. . . . . . . . .. ...t ui it 1b 475,825.
¢ Fair market value of all other assets (see instructions), . . . . . . . . . o o v v v v e i 1c NONE
d Total (add lines 13, b, aNd C) . . . . .t vt it i e e e e e 1d 14,951,999.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | _ . . . . . . . . . ... ... ... L1e
2 Acquisition indebtedness applicable to line 1 assets . . . . . . . . .. .. ... 2 NONE
3 Subtracthne2fromline 1d . . . ... ... ... 3 14,951,999.
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSTUCHIONS) L e e e 4 224,280.
5 Net value of noncharitable-use assets. Subtract hne 4 from line 3. Enter here and on Part V, line4 | 5 14,727,719.
6 Minimum investment return. Enter 5%ofline5 . . . . .. .. ... .. . L. o0 e 6 736,386.
Distributable Amount (see instructions) (Section 4942(j)(3) and ()){5) private operating foundations
and certain foreign organizations check here p I——I and do not compilete this part.)
1 Minimum investment return from Part X, in€ 6 « « « « v v v v v v it e e e e e e e e e e e e e 1 736,386.
2a Taxon investment income for 2015 from Part VI, line5 , . .. . .. 2a 3,165.
b Income tax for 2015. (This does not include the tax from Part VI.), . [ 2b
€ Addlines2aand 2b . . . . .. L. e e 2c 3,165.
3 Distributable amount before adjustments. Subtract line 2¢ fromline1 . .. .. ... .. .. ..... 3 733,221.
4 Recovenies of amounts treated as qualifying distrnibutions . . . . . . . . . . oo, 4 NONE
5 Addlines3and 4. | . L e e 5 733,221.
6 Deduction from distributable amount (see instructions). . . . . . . .. ... . ... ... ... .... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIiI,
L= S T 7 733,221,
Qualifying Distributions (see instructions)
| 1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes:
| a Expenses, contributions, gifts, etc. - total from Part |, column (d),lne 26 _, . ., . ... ......... 1a 1,007,325.
| b Program-related investments - total from Part IX-B . . . .. . ... .. ... ... ... 1b
‘ 2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIBOSES | L e e e e e e 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (pnior IRS approval required} | . ., 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . .. . ... ... ... ... 3b NONE
4  Qualifying distributions. Add lnes 1a through 3b. Enter here and on Part V, line 8, and Part Xlll, line 4 | 4 1,007,325.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income. )
Enter 1% of Part |, line 27b (see instructions) | | | . . ... ... ... ... ... ... . ... ..., 5 3,165.
6 Adjusted qualifying distributions. Subtract line 5 fromlined4 _ ... 6 1,004,160.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2015)
JSA

5E1470 1 000

DMD631 D60M 07/06/2016 08:21:50




31-1738216
Form 990-PF {2015} Page 9
Undistributed Income (see instructions)
(a) (b) (c) {(d)
1 Distributable amount for 2015 from Part X, Corpus Years prior to 2014 2014 2015
me7 . . v v i i e e e e 733,221.
2 Undistributed income, if any, as of the end of 2015
a Enter amount for2014 only, . . .. ... ... NONH
b Total for pnoryears 20_13 ,20 ,20 NONH
3 Excess distnibutions carryover, if any, to 2015
a From2010 ... ... NONE
b From 2011 . .. . .. NONE
¢ From2012 . .. ... NONE
d From 2013 . . . . . . NONE
e From2014 . .. ... 33,194.
f Total of hnes 3athroughe . . . . . ... ... 33,194
4 Quabfying distnbutions for 2015 from Part XII,
lined4 P 1,007,325.
a Applied to 2014, but not more than line 2a . . . NONH
b Apphed to undistributed income of prior years
(Election required - see instructions) . . . . . . . NONE,
¢ Treated as distnbutions out of corpus (Election
required - see instructions) . . . . . . . . . .. NONE
d Applied to 2015 distnibutable amount. . . . . . 733,221.
e Remaining amount distnbuted out of corpus. . . 274 f 104 .
5 Excess distnbutions carryover applied to 2015 . NONH NONE
(Iif an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4¢, and 4e. Subtract line 5 307 J 298.
b Prior years’” undistributed income. Subtract
line 4b fromline2b. . . . . . ... ... ... NONH
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . .. NONH
d Subtract line 6¢ from line 6b. Taxable
amount - see instructions . . . . . . ... ... NONH
e Undistributed income for 2014. Subtract line
strucuons . 2 Texeble smount - sce NONE
f Undistributed income for 2015 Subtract lines
4d and 5 from hne 1 This amount must be
distributed in2016. . = . .« . . v a e .. NONE
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}{1)(F} or 4942(g}(3) (Election may be
required - see InStructions) . . . . . . . . . . . NONH
8 Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) , , . NONK
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 fromhne6a . . . . . .. 307,298.
10 Analysis of line 9
a Excess from 2011 NONE
b Excess from 2012 NONE
¢ Excess from 2013 NONE
d Excess from 2014 33,194.
e Excess from 2015 274,104.
Form 990-PF (2015)
JSA
SE 1480 1000

DMD631 D60M 07/06/2016 08:21:50
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Form 990-PF {2015) 31-1738216

Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

NOT APPLICABLE

1a If the foundation has received a ruling or determination letter that it is a private operating

Justed net income from Part (a) 2015 (b} 2014 {c) 2013

{d) 2012

foundation, and the ruling 1s effective for 2015, enter the date oftherubng . . . . . . « . . .« . . . > ‘
b Check box to indicate whether the foundation 1s a private operating foundation described in section | I 4942(113) or | I 494 2())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years {e) Total

| or the minimum investment
return from Part X for each
year listed

€ Qualfying distributions from Part
XIl, ine 4 for each year listed

d Amounts included 1n line 2¢ not
used directly for activa conduct
of exempt activities « = = . .

€ Quahfying distnibuttons made
directly for acuve conduct of
exempt activities Subtract line
2d from line 2¢

3  Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter

(1) value of all assets

{2) Value of assets qualifying
under section
4942(U3)B)Y. . . . .

b "Endowment" alternative test-
enter 2/3 of mimmum invest-
ment return shown in Part X,

line 6 for each year histed . . .
€ "Support” alternative test - enter

{1) Total support other than
gross Investment ncome
{interest, dividends, rents,
payments on securities
loans ({section 512{a}(5)},
orroyalties). . . . . .

(2) Support  from  general
public and 5 or more
exempt organizations as
provided In section 4942
OM3MBMud o v v L . .

(3) Largest amount of sup-
port from an exempt
organizatton. . . . . .

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions recerved by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). {See section 507(d}(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater Interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines-

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors

JSA
521490 1000

DMD631 D60M 07/06/2016 08:21:50

Form 990-PF (2015)
38 -
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DMD631 D60M 07/06/2016 08:21:50

Form 990-PF (2015) Page 11
(Ei A Supplementary Information (continued)
. 3 Grants and Contributions Paid During the Year or Approved for Future Payment
Rec:pient If reciprient |’s an indivtdual, Foundation p §
show smy elsuonshinte” | " Status of urpase of grant or Amaun:
Name and address (home or business) or substantial contrburor recipient
a Paid during the year
SEE STATEMENT 28 973,800.
Total . e e e e e e e e e e e e e e e e e e e e e > 3a 973,800.
b Approved for future payment
11 | T I I I N N T N T 3b
JSA Form 990-PF (2015)
5£1491 1 000

39 -




Form 990-PF (2015)
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31-1738216

. Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business Income Excluded by section 512, 513, or 514 (e
Related or exempt
la) b} e) {d) function income
Program service revenue: Business code Amount Exclusion code Amount {See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from securities 14 264,923.
Net rental income or (loss) from real estate
a Debt-financed property . . . . . . .. ..
b Not debt-financed property « + . « . . . .
Net rental income or (loss) from personal property. «
Other investment INCOME = + « « « « « « « «
Gain or (loss) from sales of assets other than inventory| 18 110 i 732.
Net income or (loss) from special events
Gross profit or {loss) from sales of inventory . .
Other revenue a
b
c
d
e
Subtotal. Add columns (b), {d), and (e) . . . . 375,655,
Total Add line 12, columns {b), (), @NA{8), . . . v v v v vt e e e e e e 13 375,655,

13

(See worksheet in hne 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes {(other than by providing funds for such purposes). (See instructions.)
NOT APPLICABLE
JSA Form 990-PF (2015)

5E1492 1000

DMD631 D60M 07/06/2016 08

:21:50

40 -




Form 990-PF {2015)

31-1738216

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

-1 Diud the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c} of the Code (other than section 501(c){3} organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash

b Other transactions:

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization

{3) Rental of facilities, equipment, or other assets

{4) Reimbursement arrangements

{5) Loan

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above is "Yes," complete the following schedule. Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

SOrloan guarantees. . . . . . . L. ... L e e e e e e e e e e e e e e e e
(6} Performance of services or membership or fundraising solicitations

Yes | No

1a(1i
1a(2)

b b

1b(1)
1b(2)
[1b(3)
1b(4)
1b(5)
1b(6)
ic

] Lol Pl Pl el ol o

{a) Line no

{b) Amount involved {c) Name of noncharnitable exempt organmization

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code {other than section 501(c)(3)) or in section 527?
b If "Yes," complete the following schedule.

{a) Name of organization

{b) Type of organization

(c) Description of relationship

Under penalties of _perjury, 1 declare that | have examined this return including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, andf ete D&claration of preparer {other than taxpayer) 1s based on all information of which preparer has any knowledge
Si n a e Iscuss this  return
¥ J | 07/06/2016 __ PTREASURER ot . preparer - shoun,_belom
ere igna \cer or trustee Date Title (see instructions)? | X |Yes No
WELLS FARGO, N.A. N N JAN -
Paid Print/Type preparer’s name ( I Premgfer|s sig Date Check l___' i | PTIN
al CYNTHIA PETERS, AVP 07/06/2016|selfemployed | P00116953
Preparer |% . ame B WELLS FARGO , 0 Frm'sEN_ B 94-3080771
Use Only | firm'saddress #1525 W W.T. HARRIS BLV D1114-044
CHARLOTTE, NC 28262 Phoneno 800-691-8916
- Form 990-PF (2015)
JSA

5E1493 1 000

DMD631 D60M 07/06/2016 08:21:50
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THE 25TH CENTURY FOUNDATION 31-1738216

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
MUTUAL FUND TAX EFFECTIVE DATE BEFORE TYE 6,190.
DEFERRED INCOME 620.
CAP GAIN POSTING CURRENT TAX YEAR EFFECTIVE PRIOR YEAR 597.
ROUNDING i 1.
TOTAL 7,408.
STATEMENT
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THE 25TH CENTURY FOUNDATION 31-1738216

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

o e o e o e e A e ot o T o e . = T A e e = T T T T = mm Sm e e A e e e = — ——— = — m—= = — —

DESCRIPTION AMOUNT
MUTUAL FUND TAX EFFECTIVE DATE AFTER TYE 5,088.
CAP GAIN POSTED NEXT TAX YEAR EFFECTIVE CURRENT YEAR 1,456.
OTHER COST ADJ 26.
TOTAL 6,570.

STATEMENT 19
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THE 25TH CENTURY FOUNDATION

31-1738216

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:

WELLS FARGO BANK NA
ADDRESS:

1525 WEST WT HARRIS BLVD

CHARLOTTE, NC 28288
TITLE:

DIRECTOR and TREASURER
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 5
COMPENS AT ION & .ottt et e et e et et e et et et e e et eeanns
COMPENSATION EXPLANATION:

TRUST ADMINISTRATIVE SERVICES

OFFICER NAME:
ELITNOR H BUCK
ADDRESS :
409 GARDEN LANE
BRYN MAWR, PA 19010
TITLE:
DIRECTOR AND VICE PRESIDENT
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 10

OFFICER NAME:
CAROLINE BUCK ROGERS
ADDRESS :
5 LLANALEW ROAD
HAVERTOWN, PA 19041
TITLE:
DIRECTOR AND CHAIR
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 10

OFFICER NAME:
JAMES M BUCK III
ADDRESS :
409 GARDEN LANE
BRYN MAWR, PA 19010
TITLE:
DIRECTOR AND PRESIDENT
AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 10

XD576 2 000

DMD631 D60M 07/06/2016 08:21:50

46,147.

STATEMENT
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THE 25TH CENTURY FOUNDATION

31-1738216

FORM 9S0PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
ELIA BUCK
ADDRESS:
121 ROSE LANE
HAVERFORD, PA 19041
TITLE:
DIRECTOR

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:
JOHN W ROGERS
ADDRESS:
2116 CHESTNUT ST UNIT 1902
PHILADELPHIA, PA 19103
TITLE:
DIRECTOR AND ASST TREASURER

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:

MARILYN C SANBORNE
ADDRESS:

1735 MARKET ST 51ST FL

PHILADELPHIA, PA 19103
TITLE:

SECRETARY

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

OFFICER NAME:

GEOFFREY W ROGERS
ADDRESS :

5 LLANALEW ROAD

HAVERFORD, PA 19041
TITLE:

ASST SECRETARY

AVERAGE HOURS PER WEEK DEVOTED TO POSITION:

TOTAL COMPENSATION:

XD576 2000

DMD631 D60M 07/06/2016 08:21:50

10

10

10

10

STATEMENT 21
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THE 25TH CENTURY FOUNDATION

31-1738216

FORM. 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

AFTER SCHOOL ACTIVITIES PARTNERSHIP
ADDRESS:

PO BOX 93

S. BETHLEHEM, NY 12161
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

ONLINE RESOURCE CENTER
FOUNDATION STATUS OF RECIPIENT:

PC

AMOUNT OF GRANT PAID . ... . ittt i teeeanenn

RECIPIENT NAME:
TEAM UP PHILLY
ADDRESS :
111 FOREST AVE
NARBETH, PA 19072
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
PURCHASE OF VAN
FOUNDATION STATUS OF RECIPIENT:
pPC

AMOUNT OF GRANT PATID . ... ittt ittt ittt ettt

RECIPIENT NAME:
CHILDREN'’S HOSPITAL OF PHILADELPHIA
ADDRESS :
34TH ST AND CENTER BLVD
PHILADELPHIA, PA 15104
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
TYPE ONE DIABETES INITIATIVE
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PATID ... ittt e it et i eea e

XD576 2000

DMD631 D60OM 07/06/2016 08:21:50
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THE 25TH CENTURY FOUNDATION 31-1738216
FORM S90PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

PLANNED PARENTHOOD SE PENNSYLVANIA
ADDRESS :

1144 LOCUST ST

PHILADELPHIA, PA 19107
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

TECHNOLOGY INITIATIVES
FOUNDATION STATUS OF RECIPIENT:

pPC
AMOUNT OF GRANT PAID .. ittt ittt ittt ittt ettt it et e e et eieeeaan 50,000.

RECIPIENT NAME:
CHURCH FARM SCHOOL
ADDRESS :
1001 E LINCOLN HWY
EXTON, PA 19341
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CHALLENGE GRANT FOR MUSIC PROGRAM
FOUNDATION STATUS OF RECIPIENT:
BC
AMOUNT OF GRANT PAID ...t ittt ittt i ettt ettt ete et ieescsaaasnnen 25,000.

RECIPIENT NAME:
RALSTON CENTER INC
ADDRESS:
3615 CHESTNUT ST
PHILADELPHIA, PA 19104
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
RESOURCE NETWORK
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID .. ittt ittt ittt e et e e e e et et e e e e 75,000.

STATEMENT 23
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THE 25TH CENTURY FOUNDATION

31-1738216

FORM. 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
MANN CENTER FOR THE PERFORMING
ARTS
ADDRESS:
123 S BROAD STREET STE 815
PHILADELPHIA, PA 159109
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
ACQUISTION OF VIDEO SCREENS
FOUNDATION STATUS OF RECIPIENT:
BC

AMOUNT OF GRANT PAID .. ... it ittt it i ie e

RECIPIENT NAME:
JENKINS ARBORETUM
ADDRESS:
631 BERWYN BAPTIST ROAD
DEVON, PA 18333
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
PURCHASE OF PICKUP TRUCK AND ENDOWMENT
FOUNDATION STATUS OF RECIPIENT:
BC

AMOUNT OF GRANT PAID . ... .. ittt ie e

RECIPIENT NAME:
MUSUEM OF THE AMERICAN
REVOLUTION
ADDRESS:
123 CHESTNUT STREET
PHILADELPHIA, PA 15106
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
VISION TO SUPPORT MUSEUM
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ...ttt it ittt ettt ininneanas

XD576 2000

DMD631 D60M 07/06/2016 08:21:50
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THE 25TH CENTURY FOUNDATION

31-1738216

FORM S90PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
PHILADELPHIA MURAL ARTS ADVOCATES
ADDRESS:
1729 MT. VERNON STREET
PHILADELPHIA, PA 19130
RELATTIONSHIP:
NONE
PURPOSE OF GRANT: .
SOUTHEAST BY SOUTHEAST INITIATIVE
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID .........tteiiananen.

RECIPIENT NAME:
COMMUNITY VOLUNTEERS IN MEDICINE
ADDRESS:
300 B LAWRENCE DR
WEST CHESTER, PA 19380
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ... ..t iiinieannnnaan

RECIPIENT NAME: .
FOR PETE’S SAKE CANCER RESPITE CTR
ADDRESS :
620 W GERMANTOWN PIKE
PLYMOUTH MEETING, PA 19462
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
TECH UPGRADE AND ENDOWMENT
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ........iiiiuuuunnnenn

XD576 2000

DMD631 D60OM 07/06/2016 08:21:50

STATEMENT
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THE 25TH CENTURY FOUNDATION

FORM. 990PF, PART XV, LINE 3a - CONTRIBUTIONS,

RECIPIENT NAME:
BARNES FOUNDATION
ADDRESS:
2025 BENJAMIN FRANKLIN PARKWAY
PHILADELPHTIA, PA 19130
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
AUDIO TOURS AND VIDEO
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID . ... ..ttt itintannens

RECIPIENT NAME:

THE TRUST FOR PUBLIC LAND
ADDRESS:

101 MONTGOMERY ST

SAN FRANCISCO, CA 94104
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

PARKS FOR PEOPLE PHILADELPHIA PROJECT
FOUNDATION STATUS OF RECIPIENT:

PC

AMOUNT OF GRANT PAID ... ..ttt iiietaneannn.

RECIPIENT NAME:
PAWS
ADDRESS :
100 N 2ND ST.
PHILADELPHIA, PA 19106
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CLINIC EXAM ROOMS
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ... ..ttt ittt annnn

XD576 2000

DMD631 D60OM 07/06/2016 08:21:50

31-1738216
GIFTS, GRANTS PAID

STATEMENT 26
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THE 25TH CENTURY FOUNDATION 31-1738216
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID .

RECIPIENT NAME:
SALVATION ARMY
ADDRESS :
6845 UNIVERSITY AVE
SAN DIEGO, CA 92115
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
WELSH SCHOLARSHIP ENDOWMENT
FOUNDATION STATUS OF RECIPIENT:
PC.
AMOUNT OF GRANT PAID ..ttt ittt ittt ettt ittt ettt e e et e 50,000.

RECIPIENT NAME:
OPERATION WARM, INC.
ADDRESS :
1653 BRINTONS BRIDGE ROAD
CHADDS FORD, PA 19317
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
MISSION FOR CHILDREN IN NEED
FOUNDATION STATUS OF RECIPIENT:
pPC
AMOUNT OF GRANT PAID .. ittt ittt ittt e et et e ittt et e iena 50,000.

RECIPIENT NAME:
URBAN ROOTS
ADDRESS :
1233A N 3RD ST
PHILADELPHIA, PA 18122
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
FITNESS TRAIL AND MURAL
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID ...ttt ittt ettt e et e et e et et e e e e 50,000.

STATEMENT 27
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THE 25
FORM 9

RECIPI

TH CENTURY FOUNDATION

31-1738216

SO0PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

ENT NAME:

NC OUTWARD BOUND SCHOOL

ADDRES
2582

S:
RICEVILLE RD

ASHEVILLE, NC 28805

RELATT
NONE
PURPOS
NCOB

ONSHIP:

E OF GRANT:
S EXPERIENCE

FOUNDATION STATUS OF RECIPIENT:

PC
AMOUNT

TOTAL

X0576 2000

OF GRANT PAID . ... . i iee s

GRANTS PAID:

DMD631 D60OM 07/06/2016 08:21:50
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I, Marilyn C. Sanborne, Secretary of The 25'" Century Foundation, declare this is
a complete and accurate copy of the Bylaws of the Foundation as Amended and Restated in Full
and adopted in their enti on November 11, 2015.

Marilyn C. Sanbome Date
Secretary, The 25 Century Foundation



Section 1.1.

BYLAWS
(AMENDED AND RESTATED IN FULL)
of

THE 25™ CENTURY FOUNDATION
A Pennsylvania Nonprofit Corporation

ARTICLE 1 - DEFINITIONS

Definitions.

below.

Section 2.1.

The following terms used in these Bylaws shall have the meanings set forth

A. “Act” means the Pennsylvania Nonprofit Corporation Law of 1988, as
amended.

B. “Board” means the Board of Directors of the Corporation.

C. “Corporation” means The 25" Century Foundation.

D. “Director” means an individual serving on the Board.

ARTICLE 2 - PURPOSES

Purposes.

Section 2.2.

The purposes of the Corporation are set forth in its Articles of Incorporation.

Activities.

Section 3.1.

The activities of the Corporation shall consist of making grants to charitable,

scientific, literary, religious or educational organizations described in Section 501(c)(3) of the
Internal Revenue Code of 1986, as amended.

ARTICLE 3 - OFFICES

Offices.

The registered office of the Corporation shall be located in Pennsylvania. The

Corporation may have any number of other offices at such places as the Board may determine.




ARTICLE 4 - SEAL

Section 4.1. Seal.

The Corporation may use a Corporate Seal. The Corporate Seal shall bear the
name of the Corporation, the year of its incorporation and the words “Corporate Seal,
Pennsylvania”.

ARTICLE 5 - MEMBERS

Section 5.1. No Members.

The Corporation shall have no members.

ARTICLE 6 - BOARD OF DIRECTORS

Section 6.1. Board of Directors.

The business and affairs of the Corporation shall be managed under the direction
of the Board. The powers of the Corporation shall be exercised by, or under the authority of, the
Board except as otherwise provided by statute, the Articles of Incorporation, these Bylaws, or a
resolution adopted by the Board.

Section 6.2. Number and Qualification of Directors.

(a) The Board shall consist of not less than three (3) and not more than
twenty-one (21) Directors, divided into the following three classes:

(D Life Directors. Elia D. Buck, Caroline B. Rogers, James M. Buck
I11, and Elinor H. Buck (collectively the “Life Directors”).

(2) Next Generation Directors. Any direct descendants of J. Mahlon
Buck, Jr. and Elia D. Buck who are not Life Directors, and who are at least 22
years of age by the date of the annual meeting at which the nomination is to be
considered, shall be eligible for election as a Next Generation Director.

3) Outside Directors. Any natural person at least 22 years of age who
is not a Life Director or Next Generation Director shall be eligible for election as
an Outside Director.

(b) After the death, resignation, or removal of Elia D. Buck as Director, the
Board shall consist of equal numbers of Directors representing the
Caroline B. Rogers family and the James M. Buck III family (whether Life
Directors or Next Generation Directors), in addition to any number of
Outside Directors. The foregoing requirement may be waived by
unanimous vote of the then-acting Life Directors and Next Generation
Directors.




(©)

The Life Directors and the Next Generation Directors shall collectively be
known as Family Group Directors. There shall be three Family Groups:

€)) Elia D. Buck,
) Caroline B. Rogers and her descendants, and

3) James M. Buck III and Elinor H. Buck and their descendants.

Section 6.3. Election and Term of Office.

(a)

(b)

Subject to the provisions of Paragraph (b) of this Section 6.3 and Sections
6.5 and 6.6, or as otherwise approved by a majority vote of the Board
at any meeting of the Board, election of Directors shall only take place at
the annual meeting. Election of an Qutside Director shall be by the
decision of a majority of the members of the Board and election of a Next
Generation Director shall be by the decision of a majority of the Life
Directors, or if there are no then acting Life Directors, by a majority of all
the Directors. The term of an elected Director shall begin at the close of
the annual meeting at which the Director is elected and shall continue until
the close of the annual meeting at the expiration of the term to which such
Director is elected or until such Director’s earlier death, incapacity,
resignation, or removal. A Life Director shall serve until death, or until
such Director’s earlier resignation, incapacity, or removal. All other
members of the Board shall be elected for a two-year term. There shall be
no limit on the number of terms a Next Generation Director or an Outside
Director may serve and all such Directors may serve consecutive terms.

Notwithstanding the foregoing and Sections 6.4 and 6.5, upon a vacancy
in the Board for any reason, a Next Generation Director may be nominated
by any Life Director and elected to the Board by unanimous vote of the
Life Directors present at a meeting at which there is a quorum of Life
Directors, or if there are no then acting Life Directors, by a majority of all
Directors, at any meeting of the Board in which a quorum is present. The
term of a Next Generation Director elected pursuant to this Paragraph (b)
of Section 6.3 shall begin at the close of the meeting at which the Next
Generation Director is elected and shall continue until the close of the
annual meeting next following such election or until such Next Generation
Director’s earlier death, incapacity, resignation, or removal.

Section 6.4. Procedure for Nomination of Candidates for Director.

Caroline B. Rogers and James M. Buck III (or Elinor H. Buck, if he is not then a
Director), acting jointly, or if only one is a Director, acting alone, shall select the person or
persons to nominate as a Next Generation Director from among those eligible. The chair of the
meeting shall announce at the meeting of the Board the number of Directors to be elected at the
meeting and shall declare that the nominations of candidates for election as Director are open
and, with the exception of a Next Generation Director, shall call for nominations from the floor.




With the exception of a Next Generation Director, nominations may be made by any Director.
All such nominations must be seconded. Nominations for a Next Generation Director shall be
made as described above and need not be seconded. Notwithstanding the foregoing provisions
of this 6.4, at any time when none of Caroline B. Rogers, James M. Buck III or Elinor H. Buck is
acting as a Director, the remaining Life Directors or Life Director shall select the person or
persons to nominate as a Next Generation Director from among the eligible applicants, and at
any time when there are no Life Directors acting, the Chair of the Board shall select such person
or persons for nomination as a Next Generation Director. After nominations have been made,
the chair of the meeting shall, on motion, declare the nominations closed, and thereafter no
further nominations may be made. After the nominations have been closed, the Directors shall
cast their votes.

Section 6.5. Vacancies.

Subject to the provisions of Paragraph (b) of Section 6.3, vacancies in the Board,
including vacancies resulting from (a) an increase in the number of Directors, or (b) the death,
resignation, or removal of a Director (other than a Life Director), may (but need not) be filled by
a majority vote of the remaining Directors though less than a quorum. Each person so elected
shall be a Director to serve for the balance of the unexpired term.”

Section 6.6. Removal of Directors.

Any Director, other than a Life Director, may be removed from office, without
assigning any cause, by a majority vote of the Board at any meeting of the Board. If any such
Director is removed, the resulting vacancy may be filled by the Board at the same meeting. A
Life Director may be removed from office, without assigning any cause, by the decision of a
majority of the remaining Life Directors, until there are only two Life Directors remaining. At
any time when there are only two Life Directors remaining, such Life Directors may be removed
from office, without assigning any cause, by a majority vote of the Board at any meeting of the
Board.

Section 6.7. Resignations.

Any Director may resign at any time by giving written notice to the Corporation.
The resignation shall be effective upon receipt by the Corporation or at such subsequent time as
may be specified in the notice of resignation.

Section 6.8. Compensation of Directors.

The Corporation may pay reasonable compensation to a Director for providing
services to the Corporation as a Director or in any other capacity, including that of salaried
officer, employee, or agent of the Corporation. Directors who receive compensation from the
Corporation for such services shall not participate in any vote of the Board with respect to their
compensation. Directors may be reimbursed for reasonable expenses paid or incurred on behalf
of the Corporation.




Section 6.9. Voting Rights.

Each Director shall be entitled to one vote.

ARTICLE 7 - COMMITTEES

Section 7.1. [Establishment and Powers.

The Board may, by resolution adopted by a majority of the Directors, establish
one or more committees to consist of one or more Directors of the Corporation. The Board may
designate one or more Directors as alternate members of a committee. Any such committee, to-
the extent provided in the resolution of the Board, shall have and may exercise all of the powers
and authority of the Board, except that no committee, including the Executive Committee, shall
have any power or authority as to the following:

(a) The filling of vacancies on the Board;
®) The adoption, amendment or repeal of the Bylaws;
© The amendment or repeal of any resolution of the Board; or

(d) Action on matters committed by the Bylaws or by resolution of the Board
to another committee of the Board.

Section 7.2. Term.

Each committee of the Board shall serve at the pleasure of the Board.

Section 7.3. Committee Organization.

Except as otherwise provided by the Board, each committee shall be chaired by a
Director and shall establish its own operating procedures. Each committee shall keep the
Board informed of its decisions and actions, and shall report such decisions and actions
either at a regular meeting or between regular meetings of the Board. Each committee shall
determine its times and places of meetings, and may meet by phone or may elect to reach
decisions by e-mail.

Section 7.4. Executive Committee.

The Executive Committee shall be composed of the Chair, President and Vice
President (or Vice Presidents) of the Corporation. The Executive Committee shall be
authorized to act for the Board between its regular meetings. Except as otherwise provided by
these Bylaws or by resolution of the Board, the Executive Committee shall have and may
exercise all of the powers and authority of the Board in the management of the Corporation.




ARTICLE 8 - MEETINGS OF DIRECTORS

Section 8.1. Place of Meetings.

The Board may hold its meetings at such places as the Board may appoint or as
may be designated in the notice of the meeting.

Section 8.2. Annual Meeting,

Unless the Board provides by resolution for a different time, the annual meeting
of the Board, for the election of Directors and the transaction of any other business which may be
brought before the meeting, shall be held at 9:00 a.m. on the second Wednesday of May in each
year (or at such other date and time as the Directors may mutually agree upon). If such day
is a legal holiday under the laws of the United States of America, the annual meeting shall be
held on the next succeeding business day.

Immediately after each annual election of Directors, the newly constituted Board
shall meet without prior notice at the place where the election of Directors was held, or at any
other place and time designated in a notice given as provided in Section 10.1, for the purposes of
organization, election of officers, and the transaction of other business.

Section 8.3. Regular Meetings.

The Board may hold its regular meetings at such place and time as shall be
designated by resolution of the Board. If the date fixed for any regular meeting is a legal holiday
under the laws of the United States of America, the meeting shall be held on the next succeeding
business day or at such other time as may be determined by resolution of the Board. The Board
shall transact such business as may properly be brought before its meetings. Notice of regular
meetings need not be given.

Section 8.4. Special Meetings of the Board.

The Chair, President or any two Directors may call special meetings of the Board
which shall be held at such time and place as shall be designated in the call for the meeting. Five
days’ notice of any special meeting shall be given to each Director pursuant to Section 10.1 or by
telephone. Such notice shall state the time and place of such special meeting but need not state
the purpose of the special meeting.

Section 8.5. Quorum.

() So long as there are at least two Family Groups which have at least one
member who is a Life Director or Next Generation Director, then: (i) a
quorum for the transaction of business shall exist at any meeting when
each Family Group which has one or more Directors is represented by at
least one such Family Group Director; and (ii) the acts of a majority of the
Directors present at any meeting at which a quorum is present shall be the
acts of the Board, except that the Board may make grants only by



unanimous vote of all Family Group Directors present at a meeting at
which a quorum is present.

(b) If Subsection (a) of this Section 8.5 is not applicable: (i) a majority of
Directors shall constitute a quorum for the transaction of business; and (ii)
the acts of the majority of the Directors present at a meeting at which a
quorum is present shall be the acts of the Board.

Section 8.6. Participation in Meetings.

One or more Directors may participate in a meeting of the Board or a committee
thereof by means of conference telephone or similar communications equipment by means of
which all persons participating in the meeting can hear each other.

Section 8.7. Organization.

Every meeting of the Board shall be presided over by the Chair, or in the absence
of the Chair, the President, or in the absence of the Chair and the President, the Vice Presidents
in the order determined by the Board, or in the absence of the Chair, President, and all Vice
Presidents, a chair chosen by a majority of the Directors present. The Secretary, or in his or her
absence, a person appointed by the chair, shall act as secretary.

Section 8.8. Consent of Directors in Lieu of Meeting,

Any action which may be taken at a meeting of the Directors may be taken
without a meeting, if a consent or consents in writing, setting forth the action so taken, shall be
signed by all Directors and filed with the Secretary of the Corporation.

ARTICLE 9 - OFFICERS

Section 9.1. Number.

The officers of the Corporation shall include a Chair, a President, a Secretary, and
a Treasurer. The officers may include one or more Vice Presidents, one or more Assistant
Secretaries, one or more Assistant Treasurers, and such other officers as the Board may
determine by resolution. Any number of offices may be held by the same person.

Section 9.2. OQualifications of Officers.

The officers shall be natural persons at least 22 years of age who are Directors,
except that the Treasurer need not be a Director and may be a corporation.

Section 9.3. Election and Term of Office.

(a) Subject to the provisions of Paragraph (b) of this Section 9.3, election of
officers shall only take place at the annual meeting. The officers of the
Corporation shall be elected by the Board at the annual meeting of the
Board. Each officer shall serve for a term of one year and until his or her



successor has been elected and qualified, or until his or her earlier death,
resignation, or removal.

(b) Notwithstanding the foregoing, upon a vacancy in any office for any
reason, a successor may be elected by unanimous vote of the Board at any
meeting of the Board in which a quorum is present. The term of an officer
elected pursuant to this Paragraph (b) of Section 9.3 shall begin at the
close of the meeting at which the officer is elected and shall continue until
the annual meeting next following such election and until his or her
successor has been elected and qualified, or until his or her earlier death,
resignation, or removal.

Section 9.4. Removal of Officers.

Any officer or agent may be removed by the Board whenever in its judgment the
best interests of the Corporation will be served. Such removal shall be without prejudice to the
contract rights, if any, of any person so removed.

Section 9.5. Resignations.

Any officer may resign at any time by giving written notice to the Corporation.
The resignation shall be effective upon receipt by the Corporation or at such subsequent time as
may be specified in the notice of resignation.

Section 9.6. The Chair.

The Chair of the Board shall preside at all meetings of the Board and the
Executive Committee. The Chair shall perform such other duties as may be assigned by the
Board.

Section 9.7. The President.

The President shall be the chief executive officer of the Corporation and shall
have general supervision over the business and operations of the Corporation, subject to the
control of the Board. The President, in the absence of the Chair, shall preside at all meetings of
. the Board and the Executive Committee. The President shall execute in the name of the
Corporation, deeds, mortgages, bonds, contracts, and other instruments authorized by the Board,
except in cases where the execution thereof shall be expressly delegated by the Board to some
other officer or agent of the Corporation. In general, the President shall perform all duties
incident to the office of President and such other duties as may be assigned by the Board.

Section 9.8. The Vice President.

In the absence or disability of the President or when so directed by the President,
the Vice President (or if there shall be more than one, the Vice Presidents in the order determined
by the Board) may perform all the duties of the President, and, when so acting, shall have all the
powers of, and be subject to all the restrictions upon, the President. Each Vice President shall
perform such other duties as may be assigned by the Board or the President.




Section 9.9. The Secretary.

The Secretary shall attend all meetings of the Board. The Secretary shall record
all votes of the Board and the minutes of the meetings of the Board in a book or books to be kept
for that purpose. The Secretary shall see that required notices of meetings of the Board are given
and that all records and reports are properly kept and filed by the Corporation. The Secretary
shall be the custodian of the seal of the Corporation and shall see that it is affixed to all
documents to be executed on behalf of the Corporation under its seal. In general, the Secretary
shall perform all duties incident to the office of Secretary and such other duties as may be
assigned by the Board or the President.

Section 9.10. Assistant Secretaries.

In the absence or disability of the Secretary or when so directed by the Secretary,
any Assistant Secretary may perform all the duties of the Secretary, and, when so acting, shall
have all the powers of, and be subject to all the restrictions upon, the Secretary. Each Assistant
Secretary shall perform such other duties as may be assigned by the Board, the President, or the
Secretary.

Section 9.11. The Treasurer.

The Treasurer shall be responsible for corporate funds and securities and shall
keep full and accurate accounts of receipts and disbursements in books belonging to the
Corporation. The Treasurer shall have full authority to receive and give receipts for all money
due and payable to the Corporation, and to endorse checks, drafts, and warrants in its name and
on its behalf and to give full discharge for the same. The Treasurer shall deposit all funds of the
Corporation, except such as may be required for current use, in such banks or other places of
deposit as the Board may designate. In general, the Treasurer shall perform all duties incident to
the office of Treasurer and such other duties as may be assigned by the Board or the President.

Section 9.12. Assistant Treasurers.

In the absence or disability of the Treasurer or when so directed by the Treasurer,
any Assistant Treasurer may perform all the duties of the Treasurer, and, when so acting, shall
have all the powers of, and be subject to all the restrictions upon, the Treasurer. Each Assistant
Treasurer shall perform such other duties as may be assigned by the Board, the President, or the
Treasurer.

Section 9.13. Compensation of Officers.

The compensation of all officers shall be fixed by the Board or by the Executive
Committee, or by any other committee or officer authorized by the Board. No officer shall be
precluded from receiving such compensation by reason of the fact that he or she is also a
Director of the Corporation.




ARTICLE 10 - NOTICE

Section 10.1. Written Notice.

Whenever written notice is required to be given to or by any person, it may be
given either personally or by sending a copy by first class or express mail, postage prepaid, or by
email or courier service, charges prepaid, or by facsimile transmission, to the recipient’s address
(or to the recipient’s email address or facsimile number) appearing on the books of the
Corporation or, in the case of Directors, supplied by him or her to the Corporation for the
purpose of notice. If the notice is sent by mail or courier service, it shall be deemed to have been
given when deposited in the United States mail or courier service for delivery to that person or in
the case of email, when dispatched, or in the case of facsimile, when receipt has been confirmed.
A notice of meeting shall specify the place, day and hour of the meeting and any other
information required by the Act. Except as otherwise provided by the Act or these Bylaws, when
a meeting is adjourned, it shall not be necessary to give any notice of the adjourned meeting, or
of the business to be transacted at an adjourned meeting, other than by announcement at the
meeting at which such adjournment is taken.

Section 10.2. Waiver by Writing.

Whenever any written notice is required to be given, a waiver in writing, signed
by the person or persons entitled to the notice, whether before or after the time stated, shall be
deemed equivalent to the giving of the notice. Neither the business to be transacted at, nor the
purpose of, a meeting need be specified in the waiver of notice of the meeting.

Section 10.3. Waiver by Attendance.

Attendance of a person at any meeting shall constitute a waiver of notice of the
meeting except where a person attends a meeting for the express purpose of objecting, at the
beginning of the meeting, to the transaction of any business because the meeting was not
lawfully called or convened.

ARTICLE 11 - CONFLICTS OF INTEREST

Section 11.1. Interested Directors and Officers.

No contract or transaction between the Corporation and one or more of its
Directors or officers or between the Corporation and any other corporation, partnership,
association, or other organization in which one or more of its Directors or officers are directors
or officers, or have a financial interest, shall be void or voidable solely for such reason, or solely
because the Director or officer is present at or participates in the meeting of the Board which
authorizes the contract or transaction, or solely because his, her, or their votes are counted for
that purpose, if:

(a) The material facts as to the relationship or interest and as to the contract or
transaction are disclosed or are known to the Board and the Board in good
faith authorizes the contract or transaction by the affirmative votes of a
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majority of the disinterested Directors even though the disinterested
Directors are less than a quorum; or

(b) The contract or transaction is fair as to the Corporation as of the time it is
authorized, approved, or ratified by the Board.

Common or interested Directors may be counted in determining the presence of a
quorum at a meeting of the Board which authorizes the contract or transaction.

ARTICLE 12 - LIMITATION OF LIABILITY; INSURANCE

Section 12.1. Limitation of Liability of Directors.

A Director shall not be personally liable, as such, for monetary damages for any
action taken or any failure to take any action as a Director unless:

(a) The Director has breached or failed to perform the duties of his or her
office under Subchapter B of Chapter 55 of the Act; and

®) The breach or failure to perform constitutes self-dealing, willful
misconduct, or recklessness.

This Section shall not apply to (1) the responsibility or liability of a Director pursuant to any
criminal statute, or (2) the liability of a Director for the payment of taxes pursuant to federal,
state, or local law. Any repeal or amendment of this Section shall be prospective only and shall
not increase, but may decrease, a Director’s liability with respect to actions or failures to act
occurring prior to such change.

Section 12.2. Insurance.

The Corporation may purchase and maintain insurance on behalf of any person
who is or was a Director or officer of the Corporation or is or was serving at the request of the
Corporation as a director or officer of another domestic or foreign corporation for profit or
not-for-profit, partnership, joint venture, trust, or other enterprise against any liability asserted
against him or her and incurred by him or her in any such capacity, or arising out of his or her
status as such, whether or not the Corporation would have the power to indemnify him or her
against that liability under the Act. The Corporation’s payment of premiums with respect to such
insurance coverage shall be provided primarily for the benefit of the Corporation. To the extent
that such insurance coverage provides a benefit to the insured person, the Corporation’s payment
of premiums with respect to such insurance shall be provided in exchange for the services
rendered by the insured person and in a manner so as not to constitute an act of self-dealing
under section 4941 of the Internal Revenue Code of 1986, as amended.
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ARTICLE 13 - INDEMNIFICATION

Section 13.1. Representative Defined.

For purposes of this Article, “representative” means any Director or officer of the
Corporation or a person serving at the request of the Corporation as a director, officer, partner,
fiduciary, or trustee of another domestic or foreign corporation for profit or not-for-profit,
partnership, joint venture, trust, or other enterprise.

Section 13.2. Third-Party and Derivative Actions.

The Corporation shall indemnify any Director, officer, employee, or agent of the
Corporation who was or is a representative of the Corporation and who was or is a party (which
includes giving testimony or similar involvement) or is threatened to be made a party to any
threatened, pending or completed action or proceeding, whether civil, criminal, administrative or
investigative, formal or informal (including an action or proceeding by or in the right of the
Corporation), by reason of the fact that he or she was or is a representative of the Corporation,
against expenses (including reasonable attorneys’ fees), judgments, fines, and amounts paid in
settlement actually and reasonably incurred by him or her in connection with the action or
proceeding. If a representative is not entitled to indemnification for a portion of any liabilities to
which he or she may be subject, the Corporation shall indemnify him or her to the maximum
extent for the remaining portion of the liabilities.

Section 13.3. Employee Benefits Plan.

For purposes of this Article, “other enterprises” shall include employee benefit
plans; “serving at the request of the Corporation” shall include any service as a representative of
the Corporation that imposes duties on, or involves services by, the representative with respect to
an employee benefit plan, its participants or beneficiaries; excise taxes assessed on a person with
respect to any employee benefit plan shall be deemed “fines”; and action with respect to an
employee benefit plan taken or omitted in good faith by a representative in a manner he or she
reasonably believed to be in the interest of the participants and beneficiaries of the plan shall be
deemed to be action in a manner that is not opposed to the best interests of the Corporation.

Section 13.4. Advancing Expenses.

The Corporation shall pay expenses (including reasonable attorneys’ fees)
actually and reasonably incurred in defending any action or proceeding referred to in Section
13.2 in advance of the final disposition of the action or proceeding upon receipt of any
undertaking by or on behalf of the representative to repay the amount if it is ultimately
determined that he or she is not entitled to be indemnified by the Corporation as authorized in
this Article or otherwise.

Section 13.5. Supplementary Coverage.

The indemnification and advancement of expenses provided by or granted
pursuant to this Article shall not be deemed exclusive of any other rights to which a person
seeking indemnification or advancement of expenses may be entitled under the Act, or any
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bylaw, agreement, vote of disinterested Directors, or otherwise, both as to action in his or her
official capacity and as to action in another capacity while holding that office. Article 11
(relating to conflicts of interest) shall be applicable to any bylaw, contract, or transaction
authorized by the Directors under this Section. However, no indemnification may be made by
the Corporation under this Article or otherwise to or on behalf of any person to the extent that:

(a) The act or failure to act giving rise to the claim for indemnification is
determined by a court to have constituted self-dealing, willful misconduct,
or recklessness; or

(b) The Board determines that under the circumstances indemnification would
constitute an act of self-dealing under section 4941 of the Internal
Revenue Code of 1986, as amended.

Section 13.6. Duration and Extent of Coverage.

The indemnification and advancement of expenses provided by or granted
pursuant to this Article shall, unless otherwise provided when authorized or ratified, continue as
to a person who has ceased to be a representative of the Corporation and shall inure to the benefit
of the heirs and personal representatives of that person.

Section 13.7. Reliance and Modification.

Each person who shall act as a representative of the Corporation shall be deemed
to be doing so in reliance upon the rights provided by this Article. The duties of the Corporation
to indemnify and to advance expenses to a representative provided in this Article shall be in the
nature of a contract between the Corporation and the representative. No amendment or repeal of
any provision of this Article shall alter, to the detriment of the representative, his or her right to
the advance of expenses or indemnification related to a claim based on an act or failure to act
which took place prior to such amendment or repeal.

ARTICLE 14 - ANNUAL REPORT

Section 14.1. Annual Report.

The President and Treasurer shall present the Board at its annual meeting a report,
verified by the President and Treasurer or by a majority of the Board, showing in appropriate
detail the following:

(a) The assets and liabilities, including the trust funds, of the Corporation as
of the end of the fiscal year immediately preceding the date of the report.

) The principal changes in assets and liabilities, including the trust funds,
during the year immediately preceding the date of the report.”

(©) The revenue or receipts of the Corporation, both unrestricted and restricted
to particular purposes, for the year immediately preceding the date of the
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report, including separate data with respect to each trust fund held by or
for the Corporation.

(d) The expenses or disbursements of the Corporation, for both general and
restricted purposes, during the year immediately preceding the date of the
report, including separate data with respect to each trust fund held by or
for the Corporation.

The annual report of the Board shall be filed with the minutes of the annual
meetings of the Board.

ARTICLE 15 - TRANSACTION OF BUSINESS

Section 15.1. Real Property.

The Corporation shall make no purchase of real property nor sell, mortgage, lease
away or otherwise dispose of its real property, unless authorized by the vote of two-thirds (2/3)
of the Board, except that if there are nineteen (19) or more Directors, the vote of a majority of
the Board shall be sufficient. If the real property is subject to a trust, the conveyance away shall
be free of trust and the trust shall be impinged upon the proceeds of such conveyance.

Section 15.2. Negotiable Instruments.

All checks or demands for money and notes of the Corporation shall be signed by
such officer or officers as the Board may designate.

ARTICLE 16 - CORPORATE RECORDS

Section 16.1. Corporate Records.

The Corporation shall keep (a) an original or duplicate record of the proceedings
of the Board, (b) the original or a copy of its Bylaws, including all amendments thereto to date,
certified by the Secretary of the Corporation, and (c) appropriate, complete, and accurate books
or records of account, at its registered office or at its principal place of business.

ARTICLE 17 - AMENDMENTS

Section 17.1. Amendments.

The Bylaws of the Corporation may be amended by a majority vote of the Board
at any meeting after notice of such purpose has been given.

Adopted: , 2015
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