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OMB No 1545-0052

< : EXTENDED TO JANUARY 17, 2017
o 9§ : Return of Private Foundation
Form O'P F or Section 4947(a)1) Trust Treated as Private Foundation
Department of the Treasury P> Do not enter social security numbers on this form as it may be made public.

Ingernal Revenue Service

P> Information about Form 980-PF and its separate instructions is at WWw.irs.gov/form990pf.

2015

For calendar year 2015 or tax year beginning MAR 1, 2015 , and ending FEB 29, 2016
Name of foundation A Employer identification number
DRISCOLL FOUNDATION 41-6012065
Number and street (or P O box number if mail is not delivered to street address) Room/sutte B Telephone number
30 E. 7TH STREET, SUITE 2000 6512280935
City or town, state or province, country, and ZIP or foreign postal code C if exemption application is pending, check here PD
ST PAUL, MN 55101-4930
G Check all that apply: L1 inital return [__I inital return of a former public charity D 1.Foreign organtzations, check here ..PD
(] Final return [_1 Amended return
[ Address change [ ] Name change 2. e e b compaanon > &t [

vean

orgal (X Sectun 501({c){3) exempt private toundation
1 secton 4947(a)(1) nonexempt charitable trust (1 Other taxable private foundation

H Check tyne of nizaton:

uih Y pU Ui

E If private foundation status was terminated
under section 507(b)(1)(A), check here B[

I Fair market value of all assets at end of year | J Accounting method: [X1 cash

[__] Accrual

F |t the foundation 1s in a 60-month termmation

(from Part ll, col. (c), ine 16) D Other (specify) under section 507(b)(1)(B), check here P>
>3 29,415,179 .|(Part], column (d) must be on cash basis.)
P Analysis of Revenue and Expenses (d) oisbursements
I B I e
1 Contributions, gifts, grants, etc., received 3,661,788.
2 Chek P It the foundation 1s net required to attach Sch B
3 G iveatmen” 2nd temeorary
4 Dwidends and terest from securtties 724,499. 681,730. STATEMENT 2
5a Gross rents
b Net rental income or (loss) .
o 6a Net galn or (loss) from sale of assets noton line 10 5 ’ 7 5 4 7 5 2 5 . STATEMENT l
g b Sggsg,ﬁ;z'g?:’“?" 10,9 37 572.
3| 7 Captal gain net income (from Part IV, Iine 2) 6 . 092 .07 7.
| 8 Netshort-term capital gain N/A
9 Income modifications
Gross sales less returns
~S 102 and allowances | .
P b Less Cost of goods sold
o~ ¢ Gross profit or (loss)
141 Other ncome o 262,789. 457,435. 0.STATEMENT 3
S 112 Total. Add imes 1 through 11 . __ . 10,403,601.] 7,231,242. 0.
é 13 Compensation of officers, directors, trustees, etc _ 0. 0. 0. 0.
- 14 OQOther employee salaries and wages
0 o 15 Penston plans, employee benefits R i
W 2 16a Legattees. STMT 4 1,313. 0. 0. 1,313.
= Ea_ b Accounting fees . STMT 5 100,604. 12,293. 0. 86,811.
g %1 ¢ Oterprofessionalfees .= STMT 6 840. 0. 0. 840.
B Lz a&reWQ N 65,552.
E 18} § | 'stMr 7 162,813, 16,929. 0. 0.
é;, 9 Depreciation and depletio
420 O WE"CZ‘»- NVF AN
% 2\ Travel, conferences, and meelings
i 22 Panjing.and pubhcatlda .
2 23 e pnses 'STMT 8 25. 125,825. 0. 25.
"@ -2 otal operating and admmlstratlve
3 expenses. Add lines 13 through 23 265,595. 220,599. 0. 88,989.
Ol25 Contnbutions, gifts, grants paid 1,416,000. 1,416,000.
26 Total expenses and disbursements.
Add lines 24 and 25 1,681,595. 220,599. 0.] 1,504,989.
27 Subfract line 26 from hine 12:
@ Excess of revenue over expenses and disbursements 8 ’ 7 2 2 ’ 0 0 6 .
b Netnvestment Income (f negative, enter -0-) 7,010,643.
¢ Adjusted net income (if negative, enter -0-). . 0.

11-24-115 LHA For Paperwork Reduction Act Notice, see instructions.
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DRISCOLL FOUNDATION

41-6012065

Page 2

Sorm 990-4F (2015)

Attached schedules and amounts in the description
Part It Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

1
2
3

8
9

Assets

1

12
13
14

15
16

Cash - non-interest-bearing L
Savings and temporary cash investments
Accounts recevable P>

1.

4.

400,000.[

Less: allowance for doubtfu! accounts P>

400,000.

400,000.

Pledges recewvable P

Less: allowance for doubtful accounts P

Grants receivable . L. e e .
Receivables due from officers, directors, trustees, and other
disquakified persons

Other notes and foans receivable >

Less: allowance for doubtful accounts »

Inventonies for sale or use X
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 10
. .STMT 11

Investments - land, buldings, and equipment basis . . .

13,282,138.

17,778,663.

18,414,457.

7,468,005.

7,194,862.

6,852,091.

>
>

Less accumulated depreciaion . . .

Investments - mortgage loans
Investments - other _

. - STMT 12
Land, buldings, and equipment: basis P

2,585,720.

3,149,907.

3,737,645.

Less accumulated depreciation »

Other assets (describe b )

10,981.

10,982.

10,982.

Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item |)

23,346,846.

28,534,415.

29,415,179.

18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualrfied persons

Mortgages and other notes payable . L
Other liabilihies (describe P )

Total liabilities (add lines 17 through 22) .

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted i e
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds o
Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances_

I

Total liabilities and net assets/fund balances

23,346,846.

28,534,415.

0.

0.

0.

0.

23,346,846.

28,534,415.

23,346 ,846.

28,534,415.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Tofal net assets or fund balances at beginning of year - Part Ii, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

D A bW N

Enteramountfrom Part l, |lne 27a . - . - csse we s es - PRy - “ + sa seanm - - . .. -n mee = e e s e e s
Other increases not included n hne 2 (itemize) » PRIOR PERIOD ADJUSTMENTS

23,346,846.

8,722,006.

67,676.

Addlines 1,2,and3 ] L
Decreases not included in line 2 (itemize) P>

SEE STATEMENT 9

32,136,528.

3,602,113.

Total net assets or fund balances at end of year (Iing 4 minus line 5) - Part |l, column (b), line 30 .. . .

i jwinl—

28,534,415,

523511
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Form 990-9F (2015) DRISCOLL FOUNDATION 41-6012065  Page3
[Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (ba,H‘i,Vle?:qalgged (c) Date acquired (d) Date sold

: 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
la

b SEE ATTACHED STATEMENTS - - B - T e T

c

d

e

(f) Deprecration allowed (g) Cost or other basis (h) Gain or (loss)
(€) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 10,937,572, 4,845,495, 6,092,077.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i Adusted b K s of col. col. (k), but not iess than -0-) or
(i)F.M.V. as of 12/31/69 (j:-)ls olfufzﬁgvggls (OLE?ZZT. W, ::foang/l) Losses (from cal. (h))

a

b

c

d

e 6,092,077.

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capttal loss) If (loss), enter -0- 1n Part |, fine 7 2 6,0982,077.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gam, also enter in Part |, line 8, column {(c).

If {loss), enter -0- in Part |, ine 8 3 5,007,622,
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation lable for the section 4942 tax on the distributable amount of any year in the base period? o o . [:] Yes [E No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the approprrate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) -
d . Distribution ratio
Calendar yfl.?aars(eo‘r)wyeya?al;ggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2014 1,383,651. 30,447,937. .045443
2013 1,208,838. 28,597,252, .042271
2012 1,236,734. 26,,176,723. .047246
2011 1,134,480. 24,605,931. .046106
2010 968,717. 22,057,055, .043919
2 Totaloflne 1,column (d) = . o ]2 - .224985.
3 Average disiribution ratio for the 5-year base perlod dlwde the total on llne 2 by 5, or by the number of years
the foundation has been n existence if less than Syears .~~~ . . | 8 .044997
4 Enter the net value of noncharitable-use assets for 2015 from Part X, e = . . . e 4 31,181,621.
§ Multiply line 4 by line 3 e SRR - 1,403,079.
6 Enter 1% of net investment income (1% of Part |, ine 27b) . RO 6 70,106.
7 Addimes5and6 VUV UR I 1,473,185.
8 Enter qualifying distributions from Part XII, ine 4 L | s 1,504,989.
If ine 8 1s equal to or greater than line 7, check the box in Part VI hine 1b, and complete that part using a 1% fax rate.
See the Part VI instructions.
523521 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) DRISCOLL FOUNDATION 41-6012065  Page4
| Part VI| Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

S

1a Exempt operating foundations described in section 4940(d)(2), check here P [___I and enter "N/A" on tine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ X and enter 1% 1 70,106.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. {b). )
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 70,106.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 70,106.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 140,063.
b Exemnpt foreign organizations - 1ax winneid at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 140,063.
Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 69,957.
11 _Enter the amount of line 10 to be: Credited to 2016 estimated tax §» 69,957 .| Retundedd | 11 0.
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did tt spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published or
distributed by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes,  attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If “Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either;
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 tn assets at any time during the year? /f "Yes, " complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
MN
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar )
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax Year? if “ves,” attach a schedule isting therr names and addresses S FMT 4.3 | 10 | X

Form 990-PF (2015)

523531
11-24-15
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Pa.l’t Vv

i

ggr1F (2015)

DRISCOLL FOUNDATION

41-6012065

Page §

I-A | Statements Regarding Activities (continued)

TN At any time during the year, did the foundation, directly or indirectly, own a controiled entity withun the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

- == 12 - Did the foundation'make a distribution to a donor advised fund over which the foundatron ora dlsquahhed person had adwsory perIIEQeS""

13

14

15

16

If "Yes," attach statemen

t (see instructions)

Did the foundation comply with the public inspection requnrements for |ts annual returns and exemptnon apphcatnon" .

Website address P>

N/A

1

Yes| No

12

13

X

The booksare ncare of p» FIDUCIARY COUNSELLING,
Locatedat p» 30 E.

INC
ST PAUL, MN

7TH STREET, SUITE 2000,

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Check here == . . .
and enter the amount of tax-exempt interest received or accrued during the year

At any time during calendar year 2015, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?

See the instructions for
foreign country P

exceptions and fing requirements for FmCEN Form 114 If 'Yes enter the name of the

Sl

Telephone no. p-651-228-0935

ZP+4 p55101-

4930

N/A

L]

16

No
X

Yes

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly):

Yes| No

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person?

(3) Furnish goods, services, or taculmes to (or acceptthem from) a dlsquahfled person”
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(8) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?

(6) Agree to pay money or property to a government offi cml” (Exceptnon Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.)

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the excepuons descnbed n Regulahons

section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here i i

¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2015?

2 Taxes on faure to distnbute income (section 4942) (does not apply for years the 1oundatron was a pnvate operatmg foundatnon

defined in section 4942(3)(3) or 4342(})(5)):

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part X!iI) for tax year(s) beginning

before 2015? o

If "Yes," st the years p»

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to ncorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions.)

¢ If the provisions of section 4942(a)(2) are bemg apphed to any of the years Ilsted in 23 Ilst the years here

I

i [:lYesNo

[ ves [XJ Mo

[ Yes X1 no
D Yes [E No

D Yes DE No

E] Yes No

N/A .

>

Yes [X] No

1b

1c X

3a Did the foundation hold more than a 2% dlrect or mdrrect interest in any busmess enterprise at any time
during the year? _

[:] Yes Ijﬂ No
b If “Yes," did it have excess busmess holdmgs n 2015 asa result of (1)any purchase by the foundatlon or dlsquahfled persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose

of hoidings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2015.) e
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chartable purpose that

had not been removed from jeopardy befare the first day of the tax year beginning i 2015?

N/A | 2

N/A | a3

4a

X

4b

X

523541

11-24-15
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.1051215 144130 70000

2015.05010 DRISCOLL FOUNDATION

Farm 990-PF.(2015) DRISCOLL FOUNDATION 41-6012065 Page 6
L—Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? _ . i :] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? o (1 ves [X] No
-~ (8)- Provide a-grant to an individual for travel study, or other S|m||ar purposes'? - “‘_* T TIIITTTITIT IE] Yes [ X No—
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed n sect!on
4945(d)(4)(A)? (see nstructions) L 1 ves [X] no
(5) Provide for any purpose other than religious, chantable sclentmc hterary, or educatuonal purposes or for
the prevention of cruelty to children or animals? =~ . . .. . ... D Yes [E No
b If any answer Is *Yes” to 5a(1)-(5), did any of the transactions fall to quallfy under the exceptlons descnbed n Regulatmns
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . . ... N / A 5b
Organizations relying on a current notice regarding disaster asststance check here > D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntamed
expenditure responsibility for the grant? / A D Yes D No
If “Yes, " attach the statement required by Regulat/ons sectlon 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal beneftcontract? . . . L1 Yes @ No
b Did the foundation, during the year, pay premlums dlrectly or |nd|rectly, ona personal beneflt contract” 6b X
If *Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax sheiter transacton? . L__:l Yes @ No
b If"Yes," did the foundation receive any proceeds or have any netincome attributable to the transactuon" .. . _N/A 7b
[ Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation egdp?ocyggglg#&%rﬁatgs (e) Ex ent?‘e
(o Narme ang adres " aemon e | lemerta | | ol
SEE STATEMENT 13 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average Contnbutions lo (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | smpioyeehencitalans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » r 0
Form 990-PF (2015)
523551
11-24-15
6
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Form 990-PF (2015) DRISCOLL FOUNDATION 41-6012065 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service (c) Compensation
—--FIDUCIARY COUNSELLING-INC---30 E-7YTH STREET, | — - - - I
SUITE 2000, ST PAUL, MN 55101-4930 ACCOUNTING & TAX 100,604.
Total number of others receiving over $50,000 for professional services . > 0
[ Part IX-A] Summary of Direct Charitable Activities
List the foundation's four fargest direct chantable actities during the tax year. inciude relevant statistical information such as the Expenses
number of organizations and other beneficianies served, conferences convened, research papers produced, etc. P
1N/A
0 L]
2
3
4
(Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1NOT APPLICABLE
0 L]
2
All other program-related investments. See instructions.
3 NONE
0 .
Total. Add lines 1 through 3 X . . i R e . . > 0.
Form 990-PF (2015)
523561
11-24-15
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Form 990-6F (2015) DRISCOLL FOUNDATION

41-6012065 Page 8

Part X ..
‘———-l Minimum Investment Return (A domestic foundations must complete this part. Foreign foundations, see instructions.)

T

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly far market value of securities .

Average of monthly cash-balances— —— 7 ‘*‘*‘_“‘*“_' ‘—“, T T

Fair market value of all other assets =

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on Imes 1a and

1c (attach detailed explanation) . . I 1eJ

o o o oM

Acquisition indebtedness apphcable to llne 1 assets

Subtractline 2 fromlne 1d = o L. L
Cash deemed held for charitabie activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return. Enter 5% of ine 5

(=2 2N < B - I N )

1a 28 704 483.
| -
1c 2,951,985.

1d 31,656,468.

2 0.

3 31,656,468.

4 474 ,847.

5 31,181,621.

6 1,559,081.

| Part Xi [ Distributable Amount (see mstructlons) (Sectlon 4942()(3) and (|)(5) pnvate operatmg foundatnons and certain

foreign organizations check here p» [ | and do not complete this part )

1 Minimum investment return from Part X, ine 6 o . e

1,559,081.

2a Tax on mvestment income for 2015 from Part Vl nes . o | 2a 70,106.

b Income tax for 2015. (This does not include the tax from Part VI. ) . 2b

¢ Addimes2aand 2b _ ] 2 70,106.
3 Distributable amount before adjustments Subtract Ime 2c from lme 1 _______ 3 1,488,975.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Addines3and 4 5 1,488,975.
6 Deduction from dlstnbutable amount (see mstructlons) . 6 0.
7__ Distributable amountas adjusted. Subtract Iine 6 from line 5. Enter here and on Part XIli, line 1 7 1,488,975.
l—PﬂJ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 1,504,989.

b Program-related investments - total from Part IX-B . e o 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly n carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the;

a Surtability test (prior IRS approval requred) . . . . . . . .. . 3a

b Cashdistribution test (attach the requwred schedule) .. . . . = . o 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V line 8, and Part Xlll line 4 o 4 1,504,989.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b ) 5 70,106.

6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 1,434,883.

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundatlon quahfies for the section

4940(e) reduction of tax in those years.

523571
11-24-15
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— 1 Distributable amount for 2015-from Part XI, —

hne7 T
2 Undistributed income, If any, as of the end of 2015.
a Enter amount for 2014 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2015:
afFrom 2010

‘Form 990-PF (2015) DRISCOLL FOUNDATION 41-6012065 Pages
Part Xilf | Undistributed Income (see instructions)
(a) (0) () (d)
Corpus Years prior to 2014 2014 2015

1,488,975,

1,420,952.

bFrom 2011

¢From 2012

dFrom 2013

eFrom 2014

f Total of ines 3a through e o
4 Qualfying distnbutions for 2015 from
Part Xil, ne 4: > $

1,504,989.

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2015 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distnbutions camryover apphed to 2015
(if an amount appears in column {(d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4¢, and 4e. Subtract line § :
bPrior years' undistributed income. Subtract
line 4b from {ine 2b

¢ Enter the amount of prior years'
undisiributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed .

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions L
e Undistnbuted income for 2014. Subtract line
4a from line 2a. Taxable amount - see instr.
t Undistributed income for 2015. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed 1n 2016 _ o
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2010
not applied on line 5 or line 7 o
9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2011

1,420,952.

84,037,

1,404,938.

0.

0.

0.

bExcess from 2012

¢ Excess from 2013

dExcess from 2014 _

eExcess from 2015 .

523581 11-24-15
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form 990-F (2015) DRISCOLL FOUNDATION 41-6012065  Page 10
Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determmnation letter that it is a private operating
foundation, and the ruling I1s effective for 2015, enter the date of the ruling L R
b Check box to indicate whether the foundation 1s a private operating foundation described in secton .. . (| 4942())(3) or | 4942(3)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years - -
income from Part | or the minmum (2)2015 (b)2014 (c)2013 (d) 2012 (e) Total
investment return from Part X for
each year hsted
b 85%of line 2a . L .
¢ Qualifying distributions from Part X,
Iine 4 for each year listed = .
d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities .
e Qualifying distnbutions made diectly
for active conduct of exempt activities.

Subtractne 2d fromhne 2¢
3 Complete 3a, b, or ¢ for the
alternative test reied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment” aiternative test - enter
2/3 of minimum mvestment return
shown in Part X, ine 6 for each year
listed

¢ “Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(;)(3)(B)(u) ‘

(3) Largest amount of support from
an exempt organization |
(4) Gross investment ncome . . .
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 14
b Listany managers of the foundation who own 10% or more of the stock of a carporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P IZ] if the foundation only makes contributions to preselected charitable organizations and does not accept unsalicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indwviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submutted and infarmation and materais they should include:

¢ Any submission deadhnes:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:;

523601 11-24-15 Form 990-PF (2015)
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JForm 990;PF (2015) DRISCOLL FOUNDATION

41-6012065 Page 11

[Part XV] Supplementary Information (contnued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Reciprent If recipient is an indwvidual,
snova any relationship to Fogar{datlc}n Purnos$r %f %rgnt or Amount
any foundation manager status o contribution B
Name and address (home or business) o etanea coneoey |-~ tecipient - . e
a Paid duning the year
SEE ATTACHED
1,416,000,
Total L. > 3a 1,416,000,
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2015)
523611
11-24-15
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{Form 9905F (2015)

DRISCOLL FOUNDATION

41-6012065 page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrefated business income Excluded by section 512, 513, or 514 (e)
(a) (b) E&ﬁ) - () Related or exempt
1 Program servicerevenus — — — — © ~ = — B”c%’(‘jgss - Amount - Swon - Amount -~- - - |- —function ncome— ~— — -
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments T
4 Dividends and interest from securties 14 724,499.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Notdebt-financed property _
6 Net rental income or (loss) from personal
praoperty .
7 Gther investment income 523000 223,226.] 01 39,563.
8 Gam or {loss) from sales of assets other
than nventory o 18 5,754,525.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e) 223,226, 6,518,587. 0.
13 Total. Add tine 12, columns (b), (d), and (g) _ _ 13 6,741,813.
{See worksheet in line 13 instructions to venify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actvity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A

523621 11-24-15
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Form 990-PF (2015) DRISCOLL FOQUNDATION 41-6012065 Page 13
| Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in sectton 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in sechon 527, refating to pohiticat orgamzauons?
~ 7 a Transfers from the reporting foundation to a noncharitable exempt organization of:™ -7 - - c -

MWCash . . L U N L. £ )] X
(2) Other assets R el L @) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization o L. o . L 1b(1) X
(2) Purchases of assets from a noncharitable exempt organtzation _ o . o L o . . 1b(2) X
(3) Rental of facihties, equipment, or other assets L L L L 1b(3) X
(4) Reimbursement arrangements . o T o 1b(4) X
(5) Loans or lpan guarantees . L o L . . 1b(5) X
(6) Performance of services or mnmbershaﬂ orf '..dr"' ing sohoitabons L . _ | 1b{6) X

¢ Sharing of faciliues, equipment, mailing lists, other assets, or paid employees . =~ 1c X

d Ifthe answer to any of the above Is “Yes," complete the following schedule. Column (b) should always show the fa|r market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other-assets, or services received.

{a)Line no {b) Amount involved (c) Name of noncharitable exempt organization (@) Description of transters, transactions, and sharing arrangements
N /A
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than sectton 501(c)(3)) or in section 5277 . R [ Jves [XIno

b If "Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, ! declare that | have examined this return, Including accompanying schedules and statements, and to the best of my knowledge

and beliet, it Is true, comect, and complete Declaration of preparer {other than taxpayer) 1s based on alf Information of which preparer has any knowledge. rehYm with m;;ﬁue:sarerls

Sign g shown below (see instr )7
Here }{Z\QWU&LD *H{ﬂ,(ﬂu\ | ]J \al” D prESIDENT [XIves [ 1o
Signature of officer orjustee Date | Title &
Print/Type preparer's name Preparer's signature Date Check [ | if |PTIN
- - self- employed

Paid KIM M. MERTENS | 1-3-17 P01059443
Preparer [frm's name » FIDUCIARY CO LLING, “INC i Frm'seiIN > 41-0445819
Use Only

Frm'saddress p 30 E. 7TH STREET, SUITE 2000

SAINT PAUL, MN 55101-4930 Phoneno. 651-228-0935

Form 990-PF (2015)
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11

CONTINUATION FOR 990-PF, PART IV

DRISCOLL FOUNDATION 41-6012065 PAGE 1 OF 3
[ Part IJV'] Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of properiy sold, e.g., real estate, (BB,F_E’P"YJ racchqauslcreed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (Mo- day,yr) | (mo., day,yr.)

fa PUBLICLY TRADED SECURITIES P

b WASH SALES P

¢ LONG TERM-DISTRIBUTION - P - -
d CPOF - STCG P

¢ CPOF - LTCG P

f CPOF - SEC 1231 GAIN P

g CPOF - SEC 1256 GAIN P

h CPOF II - STCG P

i CPOF I1I - LTCG P

| CPOF II - SEC 1231 GAIN P

k CPOF II - SEC 1256 GAIN P

{ CPOF III - STCG P

m CPOF III - LTCG P

n CPOF III - SEC 1231 LOSS P

o CPOF III - SEC 1256 GAIN P

(o1 6o st prce (oeprecatonsloues | (6)Cotorarer ass s or o)

a 9,820, 340. 4,838,435. 4,981,905.
b 15,992. 15,992.
¢ 815,979. 815,979.
d 74. 74.
e 24,721, 24,721.
f 778. 778.
g 18. 18.
h 757. 757.
I 37,975. 37,975.
| 267. 267.
k 660. 660.
| 553. 553.
m 25,634, 25,634,
n 1,989. -1,989,
0 673. 673.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from cal. (h))

(I)F-M.V. as of 12/31/69 O e Cer g?js(ﬁf ?foalhg) s (et n(gtcngls's“t]rza%al?o(_’-‘;er col. (k)

a * * 4,981,905,
b * * 15,992.
c 815,979.
d * * 74,
g 24,721,
f 778.
a 18.
h ** 757.
i 37,975.
] 267.
k 660.
I ** 553.
m 25,634,
n -1,989,
0 673.
2 Capital gain net income or (net capital loss) . ( {: ﬂ?,';‘s')f"iﬁtg;‘ Ef'(r)_'-n ,E %r;r'{ :IT,?,Z 7 e e 2
3 Net short-term capita! gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter “-0-"in Part|l,line 8 3
8551 us ** (SHORT-TERM)
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- CONTINUATION FOR 990-PF, PART 1V
D.RISCOLL FOUNDATION 41-6012065 PAGE 2 OF 3
{Part V] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bpﬁp\qu?ccqalgged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. _Donaton | (mo. day,yr}) | (mo., day,yr.)
la CPOF 1V - STCG 5
b CPOF IV - LTCG P
¢ CPOF IV - SEC 1231 LOSS P -
d CPOF IV - SEC 1256 GAIN P
e CPOF vV - STCG P
i CPOF V - LTCG P
g CPOF V - SEC 1231 GAIN P
h CHURCHILIL EQUITY & ESOP - LTCG P
i CORAL'S 2007 MOMENTUM - STCG P
j CORAL'S 2007 MOMENTUM - LTCG P
k LONE STAR GROWTH CAPITAL -~ LTCL P
{ LONE STAR GROWTH CAPITAL - 1231 LOSS P
m SIT OPPORTUNITY BOND FUND -~ STCL P
n SIT OPPORTUNITY BOND FUND - LTCG P
o SPELL CAP MEZZ - 1231 GAIN P
(o) 6ross s prc oo soed | (9 Cotor ot e e (oss
a 660. 660.
b 8,221, 8,221.
c 35. ~35.
d 24. 24,
e 776. 776 .
f 3,501. 3,501.
g 5. 5.
h 92,110. 92,110.
i 9,145, 9,145.
] 49,688. 49,688.
k 6. -6.
I 2,790. -2,790.
m 2,240. -2,240.
n 15,073. 19,073.
0 1,243. 1,243,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1} Losses (from col. (h))
; ) Ex ) Gains (excess of col. (h) gain over col. (k),
()F.M.V. as of 12/31/69 wa e asys & zzfs(l‘;f ,°f°;n§,‘) but not less than *~0-")
a * % 660.
b 8,221.
c -35,
d 24,
e * % 776.
f 3,501.
g 5.
h 92,110.
! ** 9,145,
] 49,688.
k -6.
| -2,790.
m * % -2,240.
n 19,073.
0 1,243.
2 Capital gain netincome or (net capital loss) { :I 8?,';;,”22,2? tf’é.'",,f %r;rlt ,"’,‘.?,Z 7 ) - 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part I, line 8, column (c).
If (loss), enter *-0-" in Part 1, line 8 . 3
FFicTAR ** (SHORT-TERM)
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- T CONTINUATION FOR 990-PF, PART IV

DRISCGLL FOUNDATION 41-6012065 PAGE 3 OF 3
JPart IV | Capital Gains and Losses for Tax on Investment Income

(a)Listand describe the kind(s) of property sold, e.g., real estate, (b&lj%v:/j?é:r?atgged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo- day,yr.) | (mo., day,yr.)
la SPELL CAP PTRNS III - LTCG P
b
. —~ .
d
e
f
g
h
i
!
k
|
m
n
0
(o) rss s e Dot | @)oo ot i e
a 8,705. 8,705.
b
c
d
e
f
g
h
l
1
k
|
m
n
0
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
P : fcol. v X
e i
a 8,705.
b
c
d
e
f
g
h
]
|
Kk
|
m
n
0
2 Capttal gain net income or (net capital loss) -.... { :; 82‘2§f§2£?§5.‘-" ,s %r;,}t’ ,‘,"},?15 7) - -] 2 6,092,077.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
if (l0ss), enter "-0-* in Part 1, tine 8 3 5,007,622.
840115 ** (SHORT-TERM)
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iS;che.d.uIe B Schedule of Contributors

OMB No. 1545-0047

f)':r°5§“0?:§)' 990-£2, B Attach to Form 990, Form 990-EZ, or Form 990-PF.

o P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5
epartment of the Treasury . . .

Iternal Revenue Service its instructions is at www./rs.gov/form990 .

Name of the organization

DRISCOLL FOUNDATION

Employer identification number

41-6012065

Organization type(check one):

Filers of: Section:
Form 990 or 990-EZ 501(c)( )} (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
627 polrtical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

UOMO00O

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contrbutor. Complete Parts t and Ii. See instructions for determining a contributor’s total contributions.

Special Rules

D For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contnbutor, during the year, total contnbutions of the greater of (1) $5,000 or (2) 2% of the amount on (1)) Form 990, Part Vi, line 1h,

or (1) Form 890-EZ, line 1. Complete Parts | and II.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for reiigious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals. Complete Parts |, II, and IIl.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contrnibutions exclusively for religious, charitable, etc., purposes, but no such contnbutions totaled more than $1,000. If this box
1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc., contributions totaling $5,000 or more during the year

| G

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it does niot meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

523451
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

DRISCOLL FOUNDATION

Employer identification number

41-6012065

_Part} Contributors (see instructions). Use duplicate copies of Part | if addrtional space s needed. _
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 LINCOLN STREET FUND Person
Payroll L__—J
30 E. 7TH STREET, SUITE 2000 20,000. Noncash [ ]
(Complete Part Il for
ST. PAUL, MN 55101-4930 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | WILLIAM L DRISCOLL REVOCABLE TRUST Person  [X]
Payroli D
30 E. 7TH STREET, SUITE 2000 100,110. Noncash
(Complete Part Il for
ST. PAUL, MN 55101-4930 noncash contributions )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | ELIZABETH D. HLAVKA Person  [X]
Payroll :]
30 E. 7TH STREET, SUITE 2000 2,189,376. Noncash
(Complete Part Il for
ST. PAUL, MN 55101-4930 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | EDWIN J. HLAVKA, JR. Person
Payroll  [_|
30 E. 7TH STREET, SUITE 2000 209,507. Noncash
(Complete Part Il for
ST. PAUL, MN 55101-4930 noncash contributions.)
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | MARGARET L. DRISCOLL Person
Payroll [:]
30 E. 7TH STREET, SUITE 2000 1,122,677. Noncash
(Complete Part Il for
ST. PAUL, MN 55101-4930 noncash contributions.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 | JOHN B. DRISCOLL Person [ X]
Payroll D
30 E. 7TH STREET, SUITE 2000 20,118. Noncash
(Complete Part i for
ST. PAUL, MN 55101-4930 noncash contributions.)
523452 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

Name of organization

DRISCOLL FOUNDATION

Employer identification number

41-6012065

_ Partll Noncash Property (see instructions). Use duplicate copies of Part il if additional space is needed.

(a)
:o ‘:n Descriotion of () R ) FMV (or(:)stimate) o @ 4
Pt | escription of noncash property given (see instructions) ate receive
1,391 SHARES LIFE TIME FITNESS INC.
2 | STOCK
$ 100,110. 05/28/15 i
{a)
:oc:‘ Descriotion of (0) N _ FMV (or(:lstimate) Dat (@ |
ot escription of noncash property given (see instructions) ate receive
30,389 SHARES LIFE TIME FITNESS INC.
3 | STOCK
$ 2,189,376. 06/05/15
(a)
No. (b) FMV “ timat ()
::rl't"' Description of noncash property given (see l(:; :z;:‘:n:)) Date received
2,908 SHARES LIFE TIME FITNESS INC.
4 | STOCK
$ 209,507. 06/05/15
(a)
:O‘:;‘ Descriotion of ) N ) FMV (or(:)stimate) (d) ;
s escription of noncash property given (see instructions) Date receive
15,583 SHARES LIFE TIME FITNESS INC.
5 | STOCK
$ 1,122,677. 06/05/15
(a)
No. ) FMV (or(:)stimate) (d)
::rftﬂl Description of noncash property given (see instructions) Date received
185 SHARES OF TRAVELERS COS INC. STOCK
6
$ 20,118. 02/25/16
(a)
No. (b) FMV (or(ZLtimate) )
:::I Description of noncash property given (see instructions) Date received
$

1051215 144130 70000
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$chedu|e B (Form 990, 990-EZ, or 980-PF) (2015)
Employer Identification number

Name of-organization

DRISCOLL FOUNDATION 41-6012065
Part Il Exclusively religious, chantable, etc., connbutions 1o organizations described In section 501{c){7), (8), of atlotal more than 7, or

the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations
completing Part Ili, enter the total of exclusively religious, chantable, etc., contributions of $1,000 or less for the year (Enter this info ance )

Use duplicate copies of Part I} if additional space is needed.

(a) No.
;T:rftﬂl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift '
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl {b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rfpl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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" DRISCOLL FOUNDATION 41-6012065

v .

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
9,820,340. 4,838,435. 0. 0. 4,981,905.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WASH SALES PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
15,992. 0. 0. 0. 15,992.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LONG TERM DISTRIBUTION PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
815,979. 59,351. 0. 0. 756,628.
21 STATEMENT(S) 1
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' DRISCOLL FOUNDATION

v .

(B)
DESCRIPTION OF PROPERTY

CPOF - STCG

41-6012065

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

- "PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
74. 74. 0. 0. 0. i
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF - LTCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
24,721. 24,721. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF - SEC 1231 GAIN PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
778. 778. 0. 0. 0.
(A) MANNER DATE
JESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JPOF - SEC 1256 GAIN PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
18. 18. 0. 0. 0.
22 STATEMENT(S) 1
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" DRISCOLL FOUNDATION 41-6012065

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF II -~ STCG - - e PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
757. 757. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF I1II - LTCG PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
37,975. 37,975. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF II - SEC 1231 GAIN PURCHASED
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
267. 2617. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF II - SEC 1256 GAIN PURCHASED
(B) (c) (D) ‘ (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
660. 660. 0. 0. 0.
23 STATEMENT(S) 1
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" DRISCORL FOUNDATION

. .

(7)
DESCRIPTION OF PROPERTY

CPOF III - STCG ; C

(B) (C)

41-6012065

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

"PURCHASED

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
553. 553. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF III - LTCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
25,634. 25,634. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF III - SEC 1231 LOSS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(A) MANNER DATE

JESCRIPTION OF PROPERTY

-POF III - SEC 1256 GAIN

(B) (c)

ACQUIRED ACQUIRED DATE SOLD

PURCHASED

(D) (E) (F)

GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
673. 673. o. 0. 0.
24 STATEMENT(S) 1
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" DRISCOLL FOUNDATION

41-6012065
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF IV - STCG — : -~ - = - —-— - - - - - PURCHASED"
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
660. 660. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF IV - LTCG PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
8,221. 8,221. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF 1V - SEC 1231 LOSS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JPOF IV - SEC 1256 GAIN PURCHASED
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
24. 24, 0. 0. 0.
25 STATEMENT(S) 1
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DRISCOLL FOUNDATION

41-6012065

) (Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF V - STCG - - = - - - - -~ —PURCHASED -
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
776. 776. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CPOF V - LTCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,501. 3,501. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ZPOF V - SEC 1231 GAIN PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5. 5. 0. 0. 0.
(a) MANNER DATE
DJESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
JHURCHILL EQUITY & ESOP - LTCG PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
92,110. 92,110. 0. 0. 0.
26 STATEMENT(S) 1
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" DRISCOEL FOUNDATION

41-6012065

(A7) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CORAL'S 2007 MOMENTUM -  STCG - - ——---—-- --PURCHASED — --

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
9,145. 9,145. 0. 0. 0.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CORAL'S 2007 MOMENTUM - LTCG PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
49,688. 49,688. 0. 0. 0.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LONE STAR GROWTH CAPITAL - LTCL PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LONE STAR GROWTH CAPITAL - 1231 LOSS PURCHASED

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
27 STATEMENT(S) 1
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" DRISCOLL FOUNDATION 41-6012065

% .

(A) MANNER DATE
DESCRIPTION OF PROPERTY | ACQUIRED ACQUIRED DATE SOLD
SIT -OPPORTUNITY BOND FUND - -STCL — - - - - - —PURCHASED - - — - - - - =

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIT OPPORTUNITY BOND FUND - LTCG PURCHASED

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
19,073. 19,073. 0. 0. 0.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SPELL CAP MEZZ - 1231 GAIN PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,243. 1,243. 0. 0. 0.

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SPELL CAP PTRNS III - LTCG PURCHASED

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
8,705. 8,705. 0. 0. 0.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
I'OTAL TO FORM 990-PF, PART I, LINE 6A 5,754,525.
28 STATEMENT(S) 1
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" DRISCOLL FOUNDATION 41-6012065

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
- - - ~CAPITAL “ = ~(A)——— —— (B) -~ - (CY)
GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

DIVIDENDS PER BOOK

- NATIONAL

FINANCIAL SERVICES 681,369. 0. 681,369. 681,730. 0.

SHORT TERM CAPITAL
GAIN DISTRIBUTIONS

PER BOOK 43,130. 0. 43,130. 0. 0.
TO PART I, LINE 4 724 ,499. 0. 724,499. 681,730. 0.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FEDERAL EXCISE TAX REFUND 37,563. 0. 0.
FEDERAL UBTI TAX REFUND 2,000. 0. 0.
PARTNERSHIP INCOME 223,226. 0. 0.
CLEARWATER PRIVATE OPPORTUNITY FUND
#45-0463589 0. 0. 0.
JRDINARY INCOME 0. 884. 0.
JTHER NET RENTAL 0. -21. 0.
PORTFOLIO INTEREST 0. 325. 0.
PORTFOLIO DIVIDENDS 0. 1,285. 0.
ROYALTIES 0. 1. 0.
JTHER PORTFOLIO INCOME 0. -2,453. 0.
CANCELLATION OF DEBT INCOME 0. 116. 0.
ODTHER INCOME 0. 680. 0.
JESS: UBTI 0. -1,481. 0.
_LEARWATER PRIVATE OPP FUND IT
¥20-2825162 0. 0. 0.
JDRDINARY INCOME 0. 4,019. 0.
RENTAL INCOME 0. -26. 0.
JTHER RENTAL INCOME 0. 845. 0.
[NTEREST 0. 2,734. 0.
JIVIDENDS 0. 4,906. 0.
ROYALTIES 0. 4. 0.
JTHER PORTFOLIO INCOME 0. -373. 0.
CANCELLATION OF DEBT INCOME 0. -4. 0.
JTHER INCOME 0. 2,442, 0.
sESS: UBTI 0. -6,119. 0.
LEARWATER PRIVATE OPP FUND IITX
t26-2251284 0. 0. 0.
29 STATEMENT(S) 2, 3
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" DRISCOLL FOUNDATION 41-6012065

ORDINARY INCOME 0. 72. 0.
RENTAL INCOME 0. -172. 0
OTHER RENTAL INCOME 0. 283. 0.
PORTFOLIO INTERES 0. 2,736. 0.
DIVIDENDS - - = == = - - =05 - 4,469. - - - -0~
ROYALTIES 0. 204. 0.
OTHER PORTFOLIO INCOME 0. -12,839. 0.
CANCELLATION OF DEBT INCOME 0. 7. 0.
OTHER INCOME 0. 762. 0.
LESS: UBTI 0. -783. 0.
CLEARWATER PRIVATE OPP FUND IV
#45-2978316 0. 0. 0.
ORDINARY INCOME 0. -871. 0.
RENTAL INCOME 0. 10. 0.
PORTFOLIO INTEREST 0. 1,454. 0.
DIVIDENDS 0. 1,800. 0.
ROYALTIES 0. 1. 0.
OTHER PORTFOLIO INCOME 0. -7,288. 0.
CANCELLATION OF DEBT INCOME 0. 7. 0.
OTHER INCOME 0. 221. 0.
LESS: UBTI 0. 1,042. 0.
CLEARWATER PRIVATE OPP FUND V
#452978316 0. 0. 0.
ODRDINARY INCOME 0. -1,179. 0.
INTEREST 0. 1,035. 0.
DIVIDENDS 0. 2. 0.
ROYALTIES 0. 7. 0.
DTHER PORTFOLIO INCOME 0. -8,438. 0.
DTHER INCOME 0. -1,167. 0.
LESS: UBTI 0. 3,851. 0.
AVISTONE NORTH GATE LLC 0. 0. 0.
RENTAL INCOME 0. 10,176. 0.
JORAL'S 2007 MOMENTUM FUND 0. 0. 0.
0RTFOLIO INTEREST 0. 9,275. 0.
JDIVIDENDS 0. 215. 0.
SPELL CAPITAL PARTNERS QUALIFIED
FUND III 0. 0. 0.
DRDINARY INCOME 0. 24,155. 0.
>0RTFOLIO INTEREST 0. 76. 0.
JESS: UBTI 0. -24,155. 0.
JPELL CAPITAL MEZZANINE PARTNERS 0. 0. 0.
JRDINARY INCOME 0. -34,995. 0.
JORTFOLIO INTEREST 0. 278,713. 0.
YIVIDENDS 0. 1,301. 0.
JESS: UBTI 0. 33,751. 0.
JONE STAR GROWTH CAPITAL LP
F41-2192242 0. 0. 0.
JRDINARY INCOME 0. -150,781. 0.
JORTFOLIO INTEREST 0. 78,172. 0.
,ESS: UBTI 0. 125,601. 0.
;IT OPPORTUNITY BOND FUND, LLC 0. 0. 0.
’ORTFOLIO INTEREST 0. 1,966. 0.
ORTFOLIO DIVIDENDS 0. 110,290. 0.
'"HURCHILL EQUITY & ESOP II -
t41-1963960 0. 0. 0.
30 STATEMENT(S) 3
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" DRISCOLL FOUNDATION

41-6012065

INTEREST 0. 685. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 262,789. 457 ,435. 0.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,313. 0. g. 1,313.
TO FM 990-PF, PG 1, LN 16A 1,313. 0. 0. 1,313.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING AND TAX SERVICE 100,604. 12,293. 0. 86,811.
'O FORM 990-PF, PG 1, LN 16B 100,604. 12,293. 0. 86,811.

fORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 6

JESCRIPTION

A\PPRAISAL FEES

rO FORM 990-PF, PG 1,

.1051215 144130 70000

LN 16C

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

840. 0. 0. 840.
840. 0. 0. 840.
31 STATEMENT(S) 3, 4, 5, 6
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' DRISCOLL FOUNDATION

» 3

41-6012065

FORM 990-PF TAXES STATEMENT 7
Tt s s s s (@A) o (B) o (C) ~-(D) -
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE PRIOR YEAR
OVERPAYMENT APPLIED 37,563. 0. 0. 0.
FEDERAL EXCISE PRIOR YEAR
EXTENSION PAYMENT 17,500. 0. 0. c.
FEDERAL EXCISE Q2 ESTIMATE 63,000. 0. 0. 0.
FEDERAL EXCISE Q3 ESTIMATE 37,5006. 0. 0. 0.
FEDERAL EXCISE Q4 ESTIMATE 2,000. 0. 0. 0.
FEDERAL UBTI PRIOR YEAR
OVERPAYMENT APPLIED 2,000. 0. 0. 0.
FEDERAL UBTI PAYMENT 2,000. 0. 0. 0.
CO PRIOR YEAR EXTENSION
PAYMENT 350. 0. 0. 0.
CA PRIOR YEAR EXTENSION
PAYMENT 250. 0. 0. 0.
IL PRIOR YEAR EXTENSION
PAYMENT 200. 0. 0. 0.
NC PRIOR YEAR EXTENSION
PAYMENT 200. 0. 0. 0.
ND PRIOR YEAR EXTENSION
PAYMENT 250. 0. 0. 0.
FOREIGN TAXES WITHHELD 0. 16,581. 0. 0.
FOREIGN TAXES THRU CPOF 0. 22. 0. 0.
FOREIGN TAXES THRU CPOF II 0. 66. 0. 0.
FOREIGN TAXES THRU CPOF
I1I 0. 188. 0. 0.
FOREIGN TAXES THRU CPOF IV 0. 71. 0. 0.
FOREIGN TAXES THRU CPOF V 0. 1. 0. 0.
TO FORM 990-PF, PG 1, LN 18 162,813. 16,929. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE FILING FEE 25. 0. 0. 25.
HURCHILL EQUITY & ESOP
#41-1963960 0. 0. 0. 0.
2% PORTFOLIO DEDUCTIONS 0. 322. 0. 0.
LEARWATER PRIVATE OPP FUND
#¥45-0463589 0. 0. 0. 0.
SEC. 59(E)(2) 0. 72. 0. 0.
32 STATEMENT(S) 7, 8
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2% PORTFOLIO DEDUCTIONS
OTHER DEDUCTIONS

CLEARWATER PRIVATE OPP FUND
IT #20-2825162

SEC~.-179 e e = e

SEC. 59(E)(2)

2% PORTFOLIO DEDUCTIONS
OTHER PORTFOLIO DEDUCTIONS
CLEARWATER PRIVATE OPP FD
III #26-2251284

SEC. 179

ROYALTY DEDUCTIONS

SEC. 59(E)(2)

2% PORTFOLIO DEDUCTIONS
OTHER PORTFOLIO DEDUCTIONS
OTHER DEDUCTIONS
CLEARWATER PRIVATE OPP FD IV
#45-2978316

ROYALTY DEDUCTIONS

SEC. 59(E)(2)

2% PORTFOLIO DEDUCTIONS
OTHER PORTFOLIO DEDUCTIONS
OTHER DEDUCTIONS
CLEARWATER PRIVATE OPP FD V
#46-5036194

ROYALTY DEDUCTIONS

SEC. 59(E)(2)

2% PORTFOLIO DEDUCTIONS
DTHER DEDUCTIONS

LONE STAR GROWTH CAPITAL LP
DTHER DEDUCTIONS

SIT OPPORTUNITY BOND FUND
$41-1966452

2% PORTFOLIO DEDUCTIONS
SPELL MEZZANINE PARTNERS
#37-1661465

2% PORTFOLIO DEDUCTIONS
JORAL'S 2007 MOMENTUM FD
#20-5260256

2% PORTFOLIO DEDUCTIONS

O FORM 990-PF, PG 1, LN 23

1051215 144130 70000

41-6012065

0. 4,328. 0. 0.
0. 57. . 0.
0. 0. 0. 0.
-0 = 4 = 0 -0 T
0. 268. 0. 0.
0. 7,204. 0. 0.
0. 14. 0. 0.
0. 0. 0. 0.
0. 3. 0. 0.
0. l162. 0. 0.
0. 649. 0. 0.
0. 8,6590. 0. 0.
0. 19. 0. 0.
0. 104. 0. 0.
0. 0. 0. 0.
0. 1. 0. 0.
0. 337. 0. 0.
0. 11,737. 0. 0.
0. 3. 0. 0.
0. 264. 0. 0.
0. 0. 0. 0.
0. 30. 0. 0.
0. 3,934. 0. 0.
0. 28,922. 0. 0.
0. 197. 0. 0.
0. 0. 0. 0.
0. 14,964. 0. 0.
0. 0. 0. 0.
0. 9,327. 0. 0.
0. 0. 0. 0.
0. 29,537. 0. 0.
0. 0. 0. 0.
0. 4,676. 0. 0.
25, 125,825. 0. 25.

33
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v 1

41-6012065

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 9

DESCRIPTION C -

NON TAXABLE DIFFERENCE BETWEEN COST & FMV OF CONTRIBUTIONS

TO FOUNDATION

TOTAL TO FORM 930-PF, PART III, LINE 5

—--- “AMOUNT — - —

3,602,113.

3,602,113.

FORM 990-PF

STATEMENT 10

DESCRIPTION

FIDELITY CASH RESERVES

WEYERHAEUSER CO

OARKMARK SELECT FD

SELECTED AMERICAN SHARES

TRAVELERS COS INC COM

VANGUARD PRIMECAP CORE FD

CLEARWATER SMALL COMPANIES FUND

LIFE TIME FITNESS INC

AMERICAN EUROPACIFIC GR CL F2

DODGE & COX INTL STOCK FUND

TEMPLETON INST FOREIGN SM COS

MSDW INSTITUTIONAL INTL EQUITY

AQR TM EMERGING MULTI STYLE R6
PARAMETRIC TAX MANAGED EMERGING MKTS INSTL
TOUCHSTONE EMERGING MARKETS FUND CL I
PIMCO ALL ASSET INST CLASS

THIRD AVENUE FOCUSED CREDIT INSTL
NILLIAM BLAIR MACRO ALLOCATION FD
THIRD AVENUE REAL ESTATE

[OTAL TO FORM 9S0-PF, PART II, LINE 10B

FATR MARKET

BOOK VALUE VALUE
178,064. 178,064.
311,457. 1,172,322.
945,666. 1,121,291.

1,344,932. 1,121,531.
484. 19,891.
688,855. 1,096,952.
2,991,141. 2,764,634.
0. 0.
906,500. 1,342,968.
1,222,291. 1,105,199.
947,934. 1,371,279.
0. 0.
1,291,628. 1,098,120.
2,200,258. 1,503,289.
0. 0.
1,158,214. 991,860.
1,232,943. 647,174.
1,076,370. 974 ,488.
1,281,926. 1,505,395.
17,778,663. 18,414,457.

YORM 990-PF CORPORATE BONDS

STATEMENT 11

JESCRIPTION

JOUBLELINE TOTAL RETURN BOND FD CL I

sOOMIS SAYLES BOND INSTL

>IMCO EMERGING MARKETS BOND FD

5IT OPPORTUNITY BOND FUND, LLC

TEMPLETON GLOBAL TOTAL RETURN FD ADVISOR CL

fOTAL TO FORM 990-PF, PART II, LINE 10C

34
.1051215 144130 70000

FAIR MARKET

BOOK VALUE VALUE
1,197,569. 1,185,998.
1,257,725. 1,194,772.
1,342,919. 1,203, 364.
2,022,975. 2,072,656.
1,373,674. 1,195,301.
7.194,862. 6,852,091.

STATEMENT(S) 9, 10, 11

2015.05010 DRISCOLL FOUNDATION

700001



» DRISCOLL FOUNDATION 41-6012065

FORM 990-PF OTHER INVESTMENTS STATEMENT 12

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

CHURCHILL EQUITY & ESOP CAP II COST 155,743. 39,147.
CLEARWATER PRIVATE OPPORT FUND COST 70,860. 132,526.
CLEARWATER PRIVATE OPP FD II CcosT 96,977. 332,271.
CLEARWATER PRIVATE OPP FD III COST 245,977. 416,653.
CLEARWATER PRIVATE OPP FD IV CcosT 232,500. 286 ,426.
CLEARWATER PRIVATE OPP FD V cosT 625,000. 592,574.
CORAL'S 2007 MOMENTUM FD COoSsT 332,465. 121,127.
LONE STAR GROWTH CAPITAL LP COST 345,385. 379,724.
SPELL MEZZANINE PARTNERS SBIC LP COosT 845,000. 991, 264.
SPELL CAPITAL PARTNERS III COSsT 0. 245,933.
AVISTONE GATEWAY LLC cosT 100,000. 100,000.
AVISTONE NORTHGATE LLC CcoSsT 100,000. 100,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,149,907. 3,737,645.

LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 13

PART VII-A, LINE 10

FORM 990-PF

NAME OF CONTRIBUTOR ADDRESS

ELIZABETH D. HLAVKA 30 E. 7TH STREET, SUITE 2000
ST. PAUL, MN 55101-4930

MARGARET L. DRISCOLL 30 E. 7TH STREET, SUITE 2000
ST. PAUL, MN 55101-4930

35 STATEMENT(S) 12, 13
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DRISCOLL FOUNDATION 41-6012065

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14
) TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
ELIZABETH S. DRISCOLL DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
JEFF R.TOLZIN SECRETARY/TREASURER
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
JOHN B. DRISCOLL DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-43930
MARGARET L. DRISCOLL DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
WILLIAM L. DRISCOLL DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
ELIZABETH D. HLAVKA PRESIDENT/DIRECTOR
30 E. 7TH STREET, SUITE 2000 1.00 0. 0. 0.
ST PAUL, MN 55101-4930
W. JOHN DRISCOLL (DECEASED)

0.00 0. 0. 0.
TOTALS INCLUDED ON 950-PF, PAGE 6, PART VIII 0. 0. 0.
FORM 990-PF PART XV - LINE 1A STATEMENT 15

LIST OF FOUNDATION MANAGERS
NAME OF MANAGER
ELIZABETH S. DRISCOLL
ELIZABETH D. HLAVKA
W. JOHN DRISCOLL (DECEASED)
36 STATEMENT(S) 14, 15
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