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EXTENDED TO NOVEMBER 15, 2016

Return of Private Foundation
¢ Form 990'P F or Section 4947(a)(1) Trust Treated as Private Foundation
Dopartment of the Treasury P Do not enter social security numbers on this form as it may be made public

internal Revenue Service P Information about Form 990-PF and its separate instructions i1s at Www.irs.gov/form990pf.

OMB No 1545-0052

2015

[TOpSIT IS PUBTIE MSBSCon
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
THE CHRISTENSEN FUND 94-6055879
Number and street (or P O box number if mall 1s not delivered to street address) Room/suite B Te|eph0ne number
487 BRYANT STREET, 2ND FLOOR 415-644-1620
‘é@ Crty or town, state or province, country, and ZIP or foreign postal code C 1t exemption application is pending, check here PL_]
< _SAN FRANCISCO, CA 94107
<« G Check all that apply: LT iniiat return LI Initrat return of a former public charity D 1. Foreign organizations, check here PD
= [__1 Final return (1 Amended return
- [__] Address change [__] Name change 2. e e e e e test g ™7

© H Check type of organization [ X Section 501(c)(3) exempt private foundation

E If private foundation status was terminated

,,,..':] Section 4947(a)( 1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here P':]
@ Fair market value of all assets at end of year | J Accounting method |1 Cash  [XT Accrual F If the foundation 1s 1n 2 60-month termination
= (from Part Il col (c), line 16) [T other (specify) under section 507(b)(1)(B), check here P>
>3 265,956, 206 .|(Part |, column (d) must be on cash basis )
>2 SHPart ] | Analysis of Revenue and Expenses (d) Disbursements
e e i ey | e, | e [ @t | Slon,
€= | 1 Contributions, gifts, grants, etc., receved 0,802,000. "‘."3‘3*'8"‘,{3;‘,’“'& 5[ ‘,i% Sh %W*‘ AR e %‘-&%@‘
2 Check’D it tng foundation s not required to atach Sch B |preier il _ontlid B LEENR G _E H B AT SEERE
3 [nterest on savings and temporary 21,325, 21,04 2 STAT EMENT 1 fi
4 Dwidends and Interest from securities 2,505,774, 2,505,774. STATEMENT %2 %
5a Gross rents 810,236. 810, 236. STATEMENT W
b Net rental ncome or (loss) 8 1 0 ’ 2 3 6 . ,E:i;wﬁ%é&?;:w ,‘?‘ I ,%'ft S ;?;fw-'}; ;,"f e RPN ¥~3 5% ”m
o 62 Net gain or {loss) from sale of assets not on line 10 = 3! 0 8 4 : 1 8 8 ?w}&u}?‘f) A 2 ‘W
El b oreonimoea ™™ 5,469,501, [F S o) Y SRR i ; s -
; 7 Capital gan net income {from Part IV, line 2) %333;&}; s ii% ‘Z;i:‘ 1 1 2 9 6 1 61. ’-xnxéiygg- vf_%%
| 8 Net short-term capital gain R o S O vy «.%"“*ﬁ“w’mﬁ
9 Income modifications beiof sc%:g %ﬂw&« .;f& Eo I & %g@gg 52,277.

Gross sales less returns
10a and allowances

i

e e
RN oS ARl

Sl P "i%?ﬁ&ﬁ.%: g

R

b Less Costof goods sold

SO PR  e

R R
PR wf»sc’»”r

¢ Gross profit or (loss) SRR s RN e
11 Other income 1,783,482, 3,233,949. 0 .[STATEMENT =4
12 Total Add lines 1 through 11 29,007,005.] 17,867,162, 52,277 .| JPuadiny Bk
13 Compensation of officers, directors, trustees, etc 7 5 2 ’ 5 6 6 . 5 2 ’ 2 2 6 . O . 7 O 0 ’ 3 4 O .
14 Other employee salaries and wages 1,332,515. 0. 0. 1,332,515.
| 18 Pension plans, employee benefits 551,413. 14,623. 0. 536,789.
2 | 16a Legal fees STMT 5 14,127. 5,817. 0. 8,310.
$| b Accounting fees STMT 6 68,661. 1,950. 0. 66,711.
,_,% ¢ Other professional fees STMT 7, 983, 386. 0. 0. 983,386.
2117 Interest _,/.:.TTEdD
Bl Taes T REOELYSTMTGN 456, 206. 3,353. 0.
2119 Depremat{on afd depletion e \O\ 53,298. 0. 0.l
E|20 Occupancyg u\r\\l \1 AV \» 307,837. 5,961. 0.
?% < |21 Travel, cohfaences. and MEEHINGS,_ - o o= 452,064. 1,114. 0.
> E 22 Printing an? pubication = »=n. 1 \_}T _ 1,809. 0. 0.
Z 223 Other expenises QGLEsTMT9 4,849,446.] 4,361,186, 0.
i,Zﬁ "E 24 Total operaummmistrative
O 4 expenses. Add lnes 13 through 23 9,823,328, 4,446,230. 0./ 4,863,805.
= O125 Contributions, gits, grants paid 12,451,198 .. »=8idasm bk [ o8-mei% ppor] 11,897,164,
2 26 Total expenses and disbursements.
o Add lines 24 and 25 22 274, 526 4 446 230. 0. 16 760 969.
— 27 Subtract line 26 from line 12: > 6 73 2 Ers 479 1"‘\ B 2 e
8 Excess of revenue over expenses and disbursements {(R‘ ] s
Ic_\é b Netinvestment income (f nagatve, enter -0-) L“E:‘”‘"‘“"”* e 3 4 2 0 9 3 2 iR a B
o 5 Adiusted netincome (f negative, enter -0-) m@i&mjé;zﬁT }ﬁg{ gy?%gfﬁ:&“@ ,‘W w"’“ 5 2 ’ 2 7 7 . r@}?{ gmm; ‘ﬁgyww;,

ﬁ??z‘r’a.gs LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2015)

THE CHRISTENSEN FUND

94-6055879

Page 2

and

inthe

Attached I
Part ll Balance Sheets column shovid be for end-oi-year amounis onty

Beginning of year

End of year

(a) Book Value

{b) Book Value

(¢) Fair Market Value

8
9

Assets

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recetvable P>

235,950,

208,978.

208,978.

14,627,869.

9,564,890.

9,564,890,

Less: allowance for doubtful accounts B>

24,539.

Pledges receivable »

Less: allowance for doubtful accounts P

Grants receivable
Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable

>

Less: allowance for doubtiul accounts B

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ investments - corporate bonds

STMT 10

| 4 7,466,650,

investments - land, buitdings, and equipment basis

412,025.

110,045.

110, 045.

24,624,084.

37,820,942,

37,820,942,

> 4,384,746.

Less accumulated depreciation

3,081,904.|

“'370817,904,

Y

SO SR
18,466,650.

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P

STMT 11
1,309,525.

199,243,003.

Less accumulated depreciation > 1,096,677.

196,373,108,

233,377.)

212,848.

199,243,003.
Y 917848

Other assets (describe P> STATEMENT 12)

1,002,515,

328,850.

328,850.

Total assets (to be completed by all filers - see the
mstructions. Also, see page 1, tem 1)

240,614,371,

250,571,460,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officars, directars, trustaes, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe B> STATEMENT 13)

37,142,

35,981.

4,163,289.

4,744,600,

964,455.

988,974.

Total liabilities (add lines 17 through 22)

5,164,886.

5,769,555,

265,956, 206.

oo
W
i
-

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > (X
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Captal stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumuiated income, endowment, or other funds
Total net assets or fund balances

» ]

Total liabilities and net assets/fund balances

235,449,485,

244,801,905,

235,449,485.

244,801,905,

240,614,371.

250,571,460.

Part 111 | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

D9 bW

Enter amount from Part [, line 272
Other increases not included in hne 2 (temize) » UNREALIZED GAIN

235,449,485,

6,732,479.

2,619,941,

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) b

244,801,905,

0'

Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part li, column (b), ine 30

D[N |-

244,801, 905.

523511

11-24-15
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Form 980-PF (2015) THE CHRISTENSEN FUND 94-6055879 Page 3
{Part IV] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold {e.g., real estate, (by-j%w acquire (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- D%rnatuon {mo., day, yr.) {mo., day, yr.)
1a SEE ATTACHMENT C VARIQUS 12/31/15
b
¢
d
e
{f) Deprecration allowed {9) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus () minus (g)
8 11,296,161.
b
t
d
¢

Complete anly for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), If any

(1) Gains (Col. (h) gamn minus
col. (k), but not less than -0-) or
Losses (from col. (h))

11,296,161.

L RE- S RI-AL

2 Capdal gain net income or (net capital loss)
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, ine 8, column (c).

If gamn, also enter in Part |, line 7
If (loss), enter -0-1n Part |, line 7

11,296,161.

If (loss), enter -0- n Part |, ine 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4340(d)(2) applies, leave this part blank.
Was the foundation hable for the sectron 4942 tax on the distributable amount of any year i the base period? [ ves [(X] Mo
If “Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the nstructions before making any entries.
{a) {b) (c) (a
Calendar yga*‘,sfo??;',?)‘}eg?aggg,nn,ng n) Adjsted qualifying distnbutions Net value of noncharitable-use assets (col. 8,'?‘5,'3,‘3‘;%%?‘38._ ()
2014 17,272,301. 249,371,323, .069263
2013 17,615,700. 231,514,360. .076089
2012 18,201,161. 128,337,820. .141822
2011 17,742,213, 85,974,403. .206366
2010 15,257,062, 73,470,601, .207662
2 Total of ine 1, column (d) 2 .701202
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the toundatton has been in existence If less than 5 years 3 .140240
4 Enter the net value of noncharitable-use assets for 2015 from Part X, ne 5 4 259,327,592,
5 Multiply ine 4 by line 3 5 36,368,102.
6 Enter 1% of net Investment income (1% of Part |, hne 27b) 6 134,209,
7 Addlnes5and6 7 36,502,311,
8 Enter qualfymng distributions from Part XH, ine 4 8 16,760,969,

if hne 815 equal to or greater than hne 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate.
See the Part V| instructions.

523521 11-24-15

Form 990-PF (2015)
3
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. Form 990-PF (2015) THE CHRISTENSEN FUND 94-6055879 Page 4
(Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descrtbed in section 4940(d)(2), check here W L__| and enter *N/A" on line 1.
Date of ruling or determunation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here B> [__] and enter 1% 1 268,419.
of Parti, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 Q.
3 Add ines 1and 2 3 268,419,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investmentincome. Subtract line 4 from hine 3. if zero or less, enter -0- 5 268,419.
6 Credits/Payments: '
a 2015 estimated tax payments and 2014 overpayment credited to 2015 62 165,1590.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 250,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 415,150.
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » 10 146,731.
11 _Enter the amount of line 10 to be: Credited to 2016 estimated tax P 146,731 .|Refunded | 11 0.
[Part VII-A ] Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in . Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or % ~ f‘ **%) % ;
distnibuted by the foundation in connection with the activities. SR T A I
¢ Dud the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: > .
(1) On the foundation. B $ 0 . (2) Onfoundation managers. > $ 0. 5, ’
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation N i
managers. > $ 0. Y T e
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled description of the activities N N
3 Has the foundatton made any changes, not previously reported to the IRS, in its governing instrument, articles of incarporation, or S e
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/a 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If °Yes, " attach the statement required by General Instruction T. /
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satishied either: .
® By language in the governing instrument, or i '
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law . o
remain In the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any ime during the year? If *Yes, " complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
CA
b if the answer Is "Yes" to line 7, has the foundation furmished a copy of Form 890-PF to the Attorney General (or designate) R
of each state as required by General Instruction G? If "No," attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar B
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f "Yes, * complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if “ves.” attach a scheduls listing therr names and addresses 10 X
Form 990-PF (2015)
523531
11-24-15
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Form 990-PF (2015) THE CHRISTENSEN FUND 94-6055879 Page 5

[ Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 [Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see mstructions) SEE STATEMENT 14 12X
13 Did the foundation comply with the pubhic inspection requirements for its annual returns and exemption application? 13X
Webstte address p» CHRISTENSENFUND.ORG
14 Thebooksareincareof p» THE CHRISTENSEN FUND Telephone no.p-415-644-1620
Locatedat p» 487 BRYANT STREET, 2ND FLOOR, SAN FRANCISCO, CA ZP+4 94107
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here »L_|
and enter the amount of tax-exempt interest received or accrued during the year » | 15 ] N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authonity over a bank, Yes| No
securities, or other financial account in a foreign country? 16| X
See the instructions for exceptions and filing requirements for FINCEN Form 114, if “Yes,” enter the name of the :
foreign country B> KYRGYZSTAN - :
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly): ;
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:l Yes D_ﬂ No '
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) . .
a disqualified person? |__—| Yes D_ﬂ No . ’, ::»;
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? I__—] Yes EE No | v L ‘; ’
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |K| Yes D No o N IENE
(5) Transfer any income or assets to a disqualified person (or make any of either available - g -
for the benefit or use of a disqualified person)? E:] Yes @ No | . N
(6) Agree to pay money or property to a government offictal? (Exception. Check "No® LU !
if the foundation agreed to make a grant to or to employ the official for a period after : A %y
termunation of government service, «f terminating within 90 days.) l:l Yes DT_I Ne ", ‘} ¢
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations ’ s ‘_ j‘,_A i .
section 53.494 1(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > [:] s
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected 1. R :
before the first day of the tax year beginning in 20157 ic X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
detfined in section 4342(j)(3) or 4942())(5)): '
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part Xlil) for tax year(s) beginning j
before 20157 [ Yes X7J no
If*Yes," list the years p» , , , i
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect |
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No® and attach - 1
statement - see instructions. ) N/A 2b
¢ if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. :
> - . : |
3a Did the foundation hold more than a 2% direct or indirect interest tn any business enterprise at any time :
during the year? D Yes II] No )
b If “Yes," did it have excess business holdings in 2015 as a result of {1) any purchase by the foundation or disqualfied persons after '
May 26, 1969; (2)the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, N
Form 4720, to determine if the foundation had excess business holdings in 2015) N / A 3b
4a Dud the foundation (nvest during the year any amount in a manner that would jeopardize its chantable purposes? 42 X
b Dud the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that i
had not been removed from jeopardy befare the first day of the tax year beginning tn 2015? 4b X
Form 990-PF (2015)

523541
11-24-15
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Form 990-PF (2015)

THE CHRISTENSEN FUND

94-6055879 Page 6

[Part VIi-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

[:] Yes EE No

(2) influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an indwidual for travel, study, or other stmilar purposes?

DYes DT_] No
D ves (X1 No

(4) Provide a grant to an organization other than a charitable, etc., organization described in section

4945(d)(4)(A)? (see instructions)

EKI Yes E] No

{5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for

the prevention of cruelty to children or animals?

D Yes [X] No

b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? sb | X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? SEE STATEMENT 16 X3 ves T no :
If "Yes, ® attach the statement required by Regulations section 53 4945-5(d) '
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on :
a personal benefit contract? 7 ves (X wo B ‘
b Did the foundation, during the year, pay premiums, directly or mdirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. :
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes L_il No ;
b If "Yes,” did the foundation recewve any praceeds or have any net income attributable to the transaction? N/A 7b

[Part VI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

h(b) Title, and ka\éera ed {c) (i?ml:eﬂs_atlon ;(mwgggglg#ehnmﬁs , eC%‘Ejé eg‘%%r
ours per week devote not paid,

{a) Name and address ;t)o posttion (ente,'io‘_) AT aliowances
SEE STATEMENT 15 770,624.] 76,733.] 4,226,

2 Compensation of five highest-paid employees {other than those included on Tine 1). If none, enter “NONE."

{a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week

{d) conmbutions to

(c) Compensation | BmPioyee beneit glans

&e) Expense
aCcount, other

devoted to position per allowances
CATHERINE SPARKS - 260 TOWNSEND PROGRAM OFFICER
STREET #600, SAN FRANCISCO, CA 94107 40.00 135,227.| 24,284. 1,240.
ERJEN KHAMAGANOVA - 260 TOWNSEND ROGRAM OFFICER
STREET #600, SAN FRANCISCO, CA 94107 40.00 118,578.] 32,013. 3,934.
DANIEL PORRAS - 260 TOWNSEND STREET [COMM OFFICER
#600, SAN FRANCISCO, CA 94107 40.00 121,666.] 28,680.] 2,740.
ANNA HUANG - 260 TOWNSEND STREET ASSISTANT CONTROLLER
#600, SAN FRANCISCO, CA 94107 40.00 102,181.] 39,170. 3,186.
CHINA CHING - 260 TOWNSEND STREET PROGRAM OFFICER
#600, SAN FRANCISCO, CA 94107 40.00 98,683.| 18,777. 974.
Total number of other employees paid over $50,000 » | 16

Form 990-PF (2015)

523551
11-24-15
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. Form 990-PF (2015) THE CHRISTENSEN FUND 94-6055879  page7
[ Eart '\_I'!II |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
BAYNODE - FOUR EMBARCADERO CENTER, SUITE
3300, SAN FRANCISCO, CA 94111 IT SERVICES 390,620.
CORPORATE INFORMATION TECHNOLOGIES
PO BOX 31084, CHARLOTTE , NC 28231 IT SERVICES 93,720.
OLIVE GROVE CONSULTING
540 RALSTON AVE, SUITE 2C, BELMONT, CA 94002 ECRUITING 52,500.

Total number of others receving over $50,000 for professional services » 0
{ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1

Expenses

SEE STATEMENT 17 35,000.

2

{ Part IX-B [ Summary of Program-Related Investments
Describe the two fargest program-related investments made by the foundation during the tax year on hnes 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)

523561
11-24-15
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Form 990-PF (2015) THE CHRISTENSEN FUND 94-6055879 Page 8

le1X | .. ] .
Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average manthly fair market value of securities 1a 40,230,131,
b Average of monthly cash balances 1b 10,654,986.
¢ Fair market value of all other assets 1¢ 212,391,626,
d Total (add lines 12, b, and c) 1d 263,276,743.
€ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e [ 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 263,276,743,
4 Cash deemed held for chartable actwities. Enter 1 1/2% of ltne 3 (for greater amount, see instructions) 4 3,949,151.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 259,327,592,
6 Minimum investment return. Enter 5% of line 5 8 12,966, 380.
| Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating toundations and certain
foreign organizations check here p [:) and do not complete this part.)
1 Minimum investment return from Part X, ine 6 1 12,966, 380.
2a Tax on investment income for 2015 from Part VI, line 5 2a 268,419.
b Income tax for 2015. (This does not include the tax from Part VI.) 2b .
¢ Add lines 2a and 2b 2¢ 268,419,
3 Distributable amount before adjustments, Subtract line 2¢ from ling 1 3 12,697,961.
4 Recovenes of amounts treated as qualifying distributions 4 52,277.
5 Addines3and 4 5 12,750,238.
8 Deduction from distributable amount (see instructions) 8 0.
7  Distributable amountas adjusted. Subtract ine 6 from hine 5. Enter here and on Part Xill, line 1 7 12,750,238.
[Part XP] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purpases: o
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 16,760,969,
b Program-related investments - total from Part {X-B 1b 0.
2 Amounts pard to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the: .
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualitying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part X1Il, line 4 4 16,760,969.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, lne 27b 5 0.
6 Adjusted qualifying distributions. Subtract hne 5 from hine 4 6 16,760,969,

Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reductron of tax in those years.

Form 990-PF (2015)

523571
11-24-15
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Form 990-PF (2015)

THE CHRISTENSEN FUND

94-6055879

Page 9

Part XllI | Undistributed Income (see instructions)

1 Distributable amount for 2015 from Part Xi,
ling 7
2  Undistributed income, if any, as of the end of 2015
a Enter amount for 2014 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2015:

aFrom 2010 11,663,097.

(a)
Corpus

Years prior to 2014

(b)

c)
2014

(d)
2015

12,750,238,

bFrom 2011 13,503,888,

¢From 2012 11,910,619.

dFrom 2013 6,250,776.

eFrom 2014 4,966,877,

f Total of kines 3a through ¢
4 Qualifying distributions for 2015 from
PartXll, ine4: »$ 16,760,969.

48,295,257,

a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election requwed - see nstructions)

dApplied to 2015 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2015
{If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as
indicated below:

a8 Corpus Add lines 3f, 4c, and 4e Subtractline §
b Prior years' undistnbuted tncome. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hine 6b. Taxable
amount - see instructions
e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see tnstructions)
8 Excess distributions carryover from 2010
not appled on Ime 5 or line 7
9 Excess distributions carryover to 2018.
Subtract nes 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2011

13,503,888,

0.

4,010,731,

12,750,238,

0.

0.

52,305,988.

0.

11,663,097,

40,642,891.

bExcessfrom2012 (11,910,6189.

6,250,776.

¢ Excess from 2013

dExcess from 2014 4,966,877,

4,010,731,

e Excess from 2015

523581 11-24-15

10281108 781135 183970.0

2015.04030 THE CHRISTENSEN FUND

9

Form 990-PF (2015)

183970_1



Form 990-PF (2015) THE CHRISTENSEN FUND 94-6055879 Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 8) N/A
1 a Ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section L4 4942(3)(3) or | 4942(3%(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mintmum (3} 2015 (by2014 {c)2013 (d)2012 (e) Total

investment return from Part X for
each year histed

b 85% of line 2a

¢ Qualfying distributions from Part Xit,
Iine 4 for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from fine 2¢
3 Complete 33, b, or ¢ for the
alternative test reied upon:
a “Assets” alternative test ~ enter:
(1) Value of alt assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of minimum investment return
shown i Part X, line 6 for each year
hsted

¢ "Support” alternative test - enter:

{1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)

(3) Largest amount of support fram
an exempt organization
{4) Gross investment income
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a carporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D_ﬂ If the foundation only makes contributions to preselected charitable organizations and does not accept unsohicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-matl address of the person to whom applications should be addressed:

SEE STATEMENT 18
b The form in which applications should be submutted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

523601 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) THE CHRISTENSEN FUND

94-6055879 Page 11

[Part XV| Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indvidual,
show any relationship to Four:datu}n Purposcta Obf grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor reciprent
a Paid dunng the year
SEE ATTACHMENT A
11,897,164,
Total P> 3a 11,897,164,
b Approved for future payment
SEE ATTACHMENT A
4,303,100,
Total » 3b 4,303,100,
Form 990-PF (2015)
523611
11-24-15

10281108 781135 183970.0
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Form 990-PF (2015)

THE CHRISTENSEN FUND

94-6055879  Ppage 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business mcome

Exciuded by section 512, 513, or 514

(e)

Bus(#m)ess (b) RN It Related or exempt
1 Program service revenue: cade Amount e Amount function iIncome
a
b
[
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 21,325.
4 Dividends and interest from securities 3,408.] 18 2,502,366,
§ Net rental iIncome or (loss) from real estate:
a Debt-financed property
b Not debt-financed property 16 810,236.

6 Net rental mcome or (loss) from personal
property

7 Other investment income

8 Gam or (loss) from sales of assets other

523000} -1,044,272.] 14

2,809,719,

than inventory 523000 569,600.] 18 2,514,588.
9 Net income or (loss) from spectal events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a ROYALTY AND MINERAL
» RIGHTS INCOME 900000 15 12,376.
¢ MORTGAGE LOAN INTEREST 900000 14 5,830.
d AMEX MILEAGE POINTS 900000 01 -3,104.
e MISCELLANEQUS 900000 14 2,933,
12 Subtotal. Add columns (b), (d), and (&) -471,264.} 8,676,269, 0.
13 Total. Add hine 12, columns (b), (d), and (e) 13 8,205,005.

(See worksheet n line 13 nstructions to verity calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purpases (ather than by providing funds for such purposes).

523621 11-24-15

10281108 781135 183970.0
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Form 990-PF (2015) THE CHRISTENSEN FUND 94-6055879 Ppage 13

[ Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described n section 501(c) of Yes| No
the Code (other than section 501(c)(3) orgamizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved {¢) Name of noncharitable exempt organization (d)} Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or In section 5277 l:l Yes [Xj No
b 1f “Yes,” complete the following schedule.
{a) Name of organization {b) Type of organization (¢) Description of relationship
N/A
Und:r :n;\alues of perjury, | declare ‘lha"l 1 ha[;/a :(amnnedflhns return, |:c|ut:mg accompany:g scheduluas 'and atatem:nts, and 1o the best of my knolw:’adge EYRD] p—
slgn and belief, 1t 18 true, ¢ . and complete Declaration of preparer (other than taxpayer) 1s based on all information of 5hfﬁrep6¥)~naﬂﬁow& ge ;‘:,‘:;5‘,,“,’,'2,‘0‘3‘};;',;’?:,’3)7
Here| D T //Z——\ N2 fate OPERATIONS [XTves [Ino
Signature of officer or trustée Date Title
Print/Type preparer's name Preparer's signature Date Check |__[ 1T |PTIN
W WW self- employed
Paid TAMARA 1. MCINERNEY[TAMARA L. MCINERN |/{ q,“(L P00011797
Preparer [fim's pame » BURR PILGER MAYER, INC. e Frm'sEIN »26-3839190
Use Only
Frm's address p 2000 UNIVERSITY AVE #201
EAST PALO ALTO, CA 94303 Phoneno. (650) 855-6800
Form 990-PF (2015)
523622
11-24-15
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THE CHRISTENSEN FUND

94-6055879

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(Aa) (B) (C)
REVENUE NET INVESTMENT ADJUSTED

SOURCE PER BOOKS INCOME NET INCOME
INTEREST INCOME 21,325. 21,042. 21,325.
TOTAL TO PART I, LINE 3 21,325. 21,042. 21,325.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
FROM PARTNERSHIPS 2,505,774. 0. 2,505,774. 2,505,774. 2,505,774,
TO PART I, LINE 4 2,505,774. 0. 2,505,774. 2,505,774. 2,505,774.
FORM 990-PF RENTAL INCOME STATEMENT 3

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
SAFEWAY 1 810,236.
TOTAL TO FORM 990-PF, PART I, LINE 5A 810,236.
FORM 990-PF OTHER INCOME STATEMENT 4
(a) (B) c)

REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME AND LOSSES 1,765,447. 3,215,914. 0.
ROYALTY AND MINERAL RIGHTS INCOME 12,376. 12,376. 0.
MORTGAGE LOAN INTEREST 5,830. 5,830. 0.
AMEX MILEAGE POINTS -3,104. -3,104. 0.
MISCELLANEOUS 2,933. 2,933. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,783,482. 3,233,94589. 0.
18 STATEMENT(S) 1, 2, 3, 4
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THE CHRISTENSEN FUND 94-6055879

FORM 990-PF LEGAL FEES STATEMENT 5
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 14,127. 5,817. 0. 8,310.

TO FM 990-PF, PG 1, LN 16A 14,127, 5,817. 0. 8,310.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

DESCRIPTION

ACCOUNTING FEES

TO FORM 890-PF, PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

68,661, 1,950. 0. 66,711.

68,661, 1,950. 0. 66,711.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PR MEDIA 4,333, 0. 0. 4,333.
CONSULTING 346,605, 0. 0. 346,605.
OUTSIDE SERVICES 141,406. 0. 0. 141,406.
TEMP AGENCY 18,371. 0. 0. 18,371.
DIRECT CHARITABLE ACTIVITY
- CONSULTING 35,000. 0. 0. 35,000.
MAINTENANCE EXPENSE IT 288,735. 0. 0. 288,735.
MAINTENANCE CONTRACTS 148,936. 0. 0. 148,936.
TO FORM 39390-PF, PG 1, LN 16C 983,386. 0. 0. 983,386.

10281108 781135 183970.0
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THE CHRISTENSEN FUND 94-6055879
FORM 990-PF TAXES STATEMENT 8
(A) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE FILING FEES 560. 0. 0. 560.
STATE TAXES ON RENTAL 3,300. 3,300. 0. 0.
PROPERTY TAXES 53, 53. 0. 0.
FEDERAL TAX 390,793. 0. 0. 0.
DEFERRED EXCISE TAX 61,500. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 456,206. 3,353, 0. 560.
FORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EQUIPMENT EXPENSES 200,060. 0. 0. 200,060.
COMMUNICATION/TELEPHONE 57,276. 0. 0. 57,276.
GENERAL & ADMINISTRATION 150,047. 0. 0. 150,047.
MANAGEMENT FEES 4,368,888. 4,361,186. 0. 0.
RECRUITMENT 67,150. . 0. 67,150.
TRAVEL MANAGEMENT 6,025, 0. 0. 6,025.
TO FORM 9S0-PF, PG 1, LN 23 4,849,446. 4,361,186. 0. 480,558.
FORM 930-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
STOCKS 37,820,942. 37,820,942.
TOTAL TO FORM 990-PF, PART II, LINE 10B 37,820,942. 37,820,942,

10281108 781135 183970.0
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THE CHRISTENSEN FUND

94-6055879

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 11

DESCRIPTION

HEDGE FUNDS
ABSOLUTE RETURN FUND

TOTAL TO FORM 990-PF,

VALUATION FAIR MARKET
METHOD BOOK VALUE VALUE
FMV 199,222,694. 199,222,694.
FMV 20,3009. 20,309.
PART II, LINE 13 199,243,003. 199,243,003.

FORM 990~PF

OTHER ASSETS

STATEMENT 12

DESCRIPTION

OFFICE DEPOSIT
EMPLOYEE ADVANCE
PORTFOLIO RECEIVABLE
LOANS RECEIVABLE

TO FORM 990-PF, PART IT,

BEGINNING OF

END OF YEAR

FATR MARKET

YR BOOK VALUE BOOK VALUE VALUE
20,100. 59,870. 59,870.
5,386. -1,166. -1,166.
699,180. 0. 0.
277 ,849. 270,146. 270,146.
LINE 15 1,002,515, 328,850. 328,850.

FORM 9S80-PF

OTHER LIABILITIES

STATEMENT 13

DESCRIPTION

DEFERRED FOREIGN TAX
DEFERRED EXCISE TAXES
DEFERRED SALARY
VACATION ACCRUAL
PAYROLL ACCRUAL

TOTAL TO FORM 9%0-PF,

PART II, LINE 22

BOY AMOUNT EOY AMOUNT
2,946. 2,946.
745,000. 806,500.
6,270. 1,247.
158,649. 122,906.
51,590. 55,375.
964 ,455. 988,974.

FORM 990-PF

EXPLANATION CONCERNING PART VII-3A,

LINE 12

STATEMENT 14

EXPLANATION

TAXPAYER MADE A GIFT OF $345,000 TO THE SILICON VALLEY COMMUNITY

FOUNDATION, A PUBLIC CHARITY. THE WHOLE AMOUNT WAS TREATED AS A QUALIFYING

DISTRIBUTION. THE TAXPAYER HAS DONOR ADVISORY PRIVILEGE, BUT NO ULTIMATE
GRANTING DECISION LIES WITH THE TAXPAYER. OF THE TOTAL AMOUNT GIFTED TO
THE SILICON VALLEY COMMUNITY FOUNDATION THUS FAR, $410,500 WAS

SUBSEQUENTLY RE-GRANTED IN 2015.

FUTURE.

10281108 781135 183970.0
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THE CHRISTENSEN FUND

94-6055879

FORM 9%0-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

KENNETH WILSON
260 TOWNSEND STREET, SUITE
SAN FRANCISCO, CA 94107

BEA CALO
260 TOWNSEND STREET, SUITE
SAN FRANCISCO, CA 94107

JEFF PACE
260 TOWNSEND STREET, SUITE
SAN FRANCISCO, CA 94107

SANJAY BAVIKATTE
260 TOWNSEND STREET, SUITE
SAN FRANCISCO, CA 94107

CARMEN DIANE CHRISTENSEN
260 TOWNSEND STREET, SUITE
SAN FRANCISCO, CA 94107

WALTER COWARD
260 TOWNSEND STREET, SUITE
SAN FRANCISCO, CA 94107

WILLIAM DEMPSEY
260 TOWNSEND STREET, SUITE
SAN FRANCISCO, CA 94107

WINONA LA DUKE
260 TOWNSEND STREET, SUITE
SAN FRANCISCO, CA 94107

PETER KANG SHIEN LIU
260 TOWNSEND STREET, SUITE
SAN FRANCISCO, CA 94107

MICHAEL NICOLL YAHGULANAAS
260 TOWNSEND STREET, SUITE
SAN FRANCISCO, CA 94107

ATOSSA SOLTANI

260 TOWNSEND STREET, SUITE
SAN FRANCISCO, CA 94107

10281108 781135 183970.0

600

600

600

600

600

600

600

600

600

600

600

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
EXECUTIVE DIRECTOR (TO 9/30/15)
40.00 301,120. 21,922. 1,998.
DIRECTOR OF GRANTS
40.00 175,000. 28,316. 2,000.
DIRECTOR OF FINANCE & OPERATIONS
40.00 149,216. 23,097. 228.
EXECUTIVE DIRECTOR (FROM 11/1/15)
40.00 30,288. 3,398. 0.
BOARD CHAIR
3.70 0. 0. 0.
BOARD MEMBER
3.70 14,000. 0. 0.
BOARD MEMBER
3.70 6,500. 0. 0.
BOARD MEMBER
3.70 12,500, 0. 0.
BOARD MEMBER
3.70 14,000. 0. 0.
BOARD MEMBER
3.70 14,000. 0. 0.
BOARD MEMBER
3.70 14,000. 0. 0.
22 STATEMENT(S) 15
2015.04030 THE CHRISTENSEN FUND 183970_1



THE CHRISTENSEN FUND

THERESA FAY-BUSTILOS
260 TOWNSEND STREET, SUITE 600
SAN FRANCISCO, CA 94107

THOMAS KNOWLES SELIGMAN
260 TOWNSEND STREET, SUITE 600
SAN FRANCISCO, CA 94107

RICHARD WILLIAMS
260 TOWNSEND STREET, SUITE 600
SAN FRANCISCO, CA 94107

BOARD MEMBER
3.70

BOARD MEMBER
3.70

BOARD MEMBER
3.70

TOTALS INCLUDED ON 9380-PF, PAGE 6, PART VIII

10281108 781135 183970.0
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13,000. 0. 0.
14,000. 0. 0.
13,000. 0. 0.
770,624, 76,733, 4,226.

STATEMENT(S) 15
183970_1



THE CHRISTENSEN FUND 94-6055879

FORM 980-PF EXPENDITURE RESPONSIBILITY STATEMENT STATEMENT 16
PART VII-B, LINE 5C

GRANTEE'S NAME

SEE ATTACHMENT B

GRANTEE'S ADDRESS

GRANT AMOUNT DATE OF GRANT AMOUNT EXPENDED

PURPOSE OF GRANT

24 STATEMENT(S) 16
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THE CHRISTENSEN FUND 94-6055879

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 17

ACTIVITY ONE

PROJECT TITLE: SERVING AS THE EVALUATOR AND PARTICIPATORY
FACILITATOR FOR INDIGENOUS TERRA MADRE

TO ENGAGE AN EVALUATOR AND PARTICIPATORY FACILITATOR FOR
INDIGENOUS TERRA MADRE PROCESS WORKING WITH SLOW FOOD
INTERNATIONAL AND THE INDIGENOUS PARTNERSHIP FOR
AGROBIODIVERSITY AND FOOD SOVEREIGNTY.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 35,000.

25 STATEMENT(S) 17
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THE CHRISTENSEN FUND 94-6055879

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 18
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

AN EMAIL SHOULD BE ELECTRONICALLY SUBMITTED TO THE FUND AT OUR WEB SITE
ADDRESS: WWW.CHRISTENSENFUND.ORG.

FORM AND CONTENT OF APPLICATIONS

INITIAL REQUESTS FOR FUNDING ARE SUBMITTED ELECTRONICALLY. PROSPECTIVE
GRANTEES ARE THEN INVITED TO SUBMIT FULL PROPOSALS ELECTRONICALLY
(PRE-GRANT INQUIRY). THE INFORMATION TO BE INCLUDED, NOT LIMITED TO:
IDENTITY, CONTACT INFORMATION, TAX STATUS, REGISTRATION AND GOVERNING
DOCUMENTS, FINANCIAL STATEMENTS, PAST HISTORY AND EXPERIENCE, MANAGEMENT,
ACTIVITIES, AND PRACTICES OF THE APPLYING ORGANIZATION, PROJECT PURPOSE,
PROJECT DESCRIPTION, BUDGET, ACTIVITIES, TIMELINE, ANTICIPATED RESULTS, AND
REQUESTED AMOUNT.

ANY SUBMISSION DEADLINES

SEE BELOW

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE APPLICATION WINDOW TO SUBMIT PRE-PROPOSALS FOR GRANTS TO BE AWARDED IN
THE NEXT CALENDAR YEAR IS AUGUST 1ST TO AUGUST 31ST FOR ALL PROGRAMS EXCEPT
MELANESIA. THE PRE-PROPOSAL APPLICATION WINDOW FOR THE MELANESIA PROGRAM IS
SEPTEMBER 1ST TO SEPTEMBER 30TH.

ALL APPLICATIONS ARE ASSESSED FOR ELIGIBILITY, COMPLIANCE AND PROGRAMMATIC
FIT IN THE AFRICAN RIFT VALLEY, CENTRAL ASIA, NORTHWEST MEXICO, MELANESIA,
GLOBAL, U.S. SQUTHWEST AND SF BAY AREA PROGRAMS.

26 STATEMENT(S) 18
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Schedule B Schedule of Contributors OMB No. 1545-0047
(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

or 990-PF) X

Department of the Trassury P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 5

Intemal Revenue Service its instructions is at www./rs.gov/form990 .

Name of the organization Employer identification number
THE CHRISTENSEN FUND 94-6055879

Organization type (check one}

Filers of: Section:

Form 990 or 990-EZ :] 501(c)( } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

00K DO

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

[E For an organization filng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor's total contnibutions.

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)}{A){(vi), that checked Schedule A (Form 990 or $90-E2Z), Part II, line 13, 16a, or 16b, and that received from
any one contributor, durning the year, total contributions of the greater of (1) $5,000 or (2} 2% of the amount on (i) Form 990, Part VIii, ine 1h,
or (w) Form 990-EZ, line 1. Complete Parts | and Il,

D For an organization descrbed in section 501(c}(7), (8), or (10) filing Form 990 or 990-EZ that receiwved from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or amimals. Complete Parts |, Il, and Il

[:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, chantable, etc.,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year | 3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 890, 990-EZ, or 390-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 2

Name of organization

THE CHRISTENSEN FUND

Employer identification number

94-6055879

Part | Contributors (see instructions). Use duplicate copies of Part | f additional space is needed.

{a)
No.

(b)
Name, address, and ZIP + 4

(e}

Total contributions

(d)
Type of contribution

1 | THE CARMEN M. CHRISTENSEN 1990 TRUST

675 FOREST AVENUE

20,800,000.

PALO ALTO, CA 94301

Person E
Payroll [:l
Noncash [ |

(Complete Part ll for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person l:l
Payroll E]
Noncash [ |

(Complete Part Il for
noncash contributions.)

{a)

(b}
Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person I:]
Payroll E:]
Noncash [ |

(Complete Part if for
noncash contributions.)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroli (:]
Noncash [ |

(Complete Part Il for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroli D
Noncash [ ]

{Complete Part [l for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

{d)
Type of contribution

Person ':’
Payroll [ ]
Noncash D

{Complete Part || for
noncash contnbutions.)

523452 10-26-15
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 3

‘Name of organization

THE CHRISTENSEN FUND

Employer identification number

94-6055879

Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space Is needed.

(a)
(c)
No.
fr ° _— (o) . FMV (or estimate) (d) )
om Description of noncash property given X . Date received
{see instructions)
Parti
(a)
(c)
fl,'\It':-:;l D ipti f o h i FMV {or estimate) Date r(::t):eived
escription of noncash property given (see instructions)
Part|
(a)
(c)
f:::n Description of " h i FMV {or estimate) Date ::Leived
escription of noncash property given (see instructions) a
Part|
(a)
{c)
No.
f ° . ®) . FMV {or estimate) (d) )
rom Description of noncash property given . . Date received
(see instructions)
Partt
(a)
{c)
No.
o N (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
{see instructions)
Part|
(a}
(c}
:o ‘:1 D ot ¢ (b) h X FMV (or estimate) Dat (d) ived
o escription of noncash property given (see instructions) ate receive

523453 10-26-15

10281108 781135 183970.0
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Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 4

Name of organization

THE CHRISTENSEN FUND

Part Il Exclusively Teligious, chariable, etc., coNtibuUtions 10 organizations described in secton SUT(C){7], (8], O atfotal more than $1, or
the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part lfl, enter the total of exclusively religious, charitable, etc , contnbutions of $1,000 or less for the year (Enter this info once )

Use duplicate copies of Part lil if addtional space 1s needed

Employer identification number

94-6055879

(a) No.
g aor'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I‘;?r’tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transter of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
lg:rTl {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

523454 10-26-15

10281108 781135 183970.0
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