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EXTENDED TO NOVEMBER 15, 2016

Return of Private Foundation OMB No_1545-0052
Form 990" PF or Section 4947(a){1) Trust Treated as Private Foundation 20 1 5
Department of the Treasury > Po not enter social security_numbers on this fon_'n as_it may be made public.
Internal Revepue Service P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. ~Open o Public Inspection
For calendar year 2015 or tax year beginning , and ending
Name of foundation A Employer identification number
SAND HILL FOUNDATION 94-3219107
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number
3000 SAND HILL ROAD, 1-120 650-854-9310
City or town, state or province, country, and ZIP or foreign postal code C 1t exemption application s pending, check here >|:|
MENLO PARK, CA 94025
G Check all that apply: |:| Inttial return |:] Initial return of a former public charity D 1. Foreign organizations, check here b[:]
:} Final return f:] Amended return
(] Address change (] Name change 2. e S o 2% test, gy [™1]
H Check type of organization: [X] section 501(c)(3) exempt private foundation E If private foundation status was terminated
[_J section 4947(a)(1) nonexempt charitable trust [ other taxable _private foundation under section 507(b)(1)(A), check here PD
I Far market value of all assets atend of year |J Accounting method: (X Cash  [_] Accrual F If the foundation is in a 60-month termination
(from Part Il, col. (c), ne 16) |:] Other (specify) under section 507(b)(1)(B), check here PI:]
| ] 60,126, 390 ./(Part], column (d) must be on cash basis.)
1| Analysis of Revenue and Expenses d) Disbursements
B e e | Rocietnd, | Oemesmen | Attt Somon,
1 Contributions, gifts, grants, etc., receved N/A
2 Check »m itthe foundation 1s not required to attach Sch B
fg Interest on savings and temporary
[ ) 3 cash nvestments -
o~ 4 Dwvidends and interest from securtties 2,573,411., 2,573,411. TATEMENT 1
o 5a Gross rents 1,959,709.] 1,050,816. STATEMENT 2
« b Net rental Income or (iass) 1 ,ﬁ 59 ’ 709.
6 o 6a Net gain or {loss) from sale of assets not on line 10 1 7 3 6;, 6 O 0 .
= 2| baitniesa o 1,659,573,
'f). z 7 Capttal gan net income (from Part IV, hine 2) 1 7 3 6 5 7 6 0 0 -
Y;Lj; @ | 8 Netshort-term capital gain
i'/: 9 Income modifications
e Gross sales less returns
tj’ 102 and aliowances
ff,? b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income <42 ,622.p> <42,622.> TATEMENT 3
12 _Total Add hings 1 through 11 5,856,098.| 4,947,205.
13 Compensation of officers, directors, trustees, etc 2 O 9 7 3 2 6 . 0 0 1 8 8 1 3 9 3 D
14 Other employee salaries and wages 14,141. 0. 14,141.
” 15 Pension plans, employee benefits
2116a Legal fees
&| b Accounting fees STMT 4 42,711. 0. 7,725.
%\c;gtpgr;p‘r?f:e&s\?ngm&\] STMT 5 134,813, 134,813. 0.
2117 ‘Interest 2: V= 1)
gm\m} STMT 6 488,477. 13,101. 10,376.
<2119 hDgp\rfecghqp apd depletion? / 309. 0.
E[[20 "Occupdfics? 15 Ig 36,379. 0. 36,379.
< Wﬁconferences,auﬁme’etmgs 21,226. 0. 21,226.
2057 'Pﬁnto\n'g'—‘.'a?i& pu'bl’lf,%’tlons~l
(] L Y
©/23 Other expenses STMT 7 358,509. 54,563. 292.,876.
‘é‘ 24 Total operating and administrative
2 expenses. Add lines 13 through 23 1,305,891. 202,477. _571,116.
Ol95 Contributions, gifts, grants paid ) 2,567,278. ) 2,567,278.
26 Total expenses and disbursements.
Add lines 24 and 25 3,873,169, 202,477, 3,138,394,
| 27 Subtract hne 26 from hine 12;
a Excess of revenue over expenses and disbursements 1 7 9 8 2 1 9 2 9 .
b Net investment income (f negative, enter -0-) 4,744,728.
¢ Adjusted net income (f negative. enter -0-) N/A
3%%%%%s LHA For Paperwork Reduction Act Notice, see instructions. Form,990-PF (2015)
1
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Form 990-PF (2015)

SAND HILIL, FOUNDATION

94-3219107

Page 2

2 Attached schedules and amounts in the descripbon
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9
10a

b
c
1

Assets

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

1,032,676.

258,868.

258,868.

Less: allowance for doubtful accounts P

Pledges receivable

Less: allowance for doubtful accounts P

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recewable >

Less: aliowance for doubtful accounts P>

Inventories for sale or use

Prepaid expenses and deferred charges
Investments - U.S. and state government obligations
Investments - corporate stock

Investments - corporate bonds

STMT 9

2,035.

18,035.

18,035.

30,107,886.

27,934,145S.

27,934,149.

Investments - land, buildings, and equipment basis »
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bunldings, and equipment: basis » 43,308.

STMT 10

31,864,177.

31,762,695.

31,762,695,

Less accumutated deprecaton. . STMT 110 41,573.

2,044.

1,735.

1,735,

Other assets (describe P> STATEMENT 12)

55,967.

150,908.

150,908.

Total assets (to be completed by all filers - see the

63,064,785,

60,126,390.

60,126,390.

17
18
19
20
21
22

Liabilities

23

instructions. Also, see page 1, item 1)

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other hiabilities (describe B> STATEMENT 13)

37,523.

2,617.

2,766,413.

4,162,138.

218,000.

189,000.

Total liabilities (add hines 17 through 22)

3,021,936,

4,353,755.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

» [(X]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [ 1]

Total liabilities and net assets/fund balances

60,042,849.

55,772,635,

60,042,849.

55,772,635,

63,064,785,

60,126,390.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure repbned on prior year's return)

D N N

Enter amount from Part I, ine 27a
QOther increases not included in hne 2 (itermize) P

60,042,849.

1,982,929.

0.

Add lines 1,2, and 3 ) )
Decreases not included in line 2 (temize) » BOOK-TAX INCREASE/DECREASE

62,025,778,

6,253,143.

523511
11-24-15

15081114 756877 28960-T10

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

D | | o [N (=

55,772,635.

2

2015.04030 SAND HILL FOUNDATION

Form 990-PF (2015)
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Form 990-PF (2015) _ SAND HILL FOUNDATION

94-3219107 Page 3
[ Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bw%vllj?cchqaus'{ew ((? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(&) Gross sales price e alowsbie) s oxpense o sle <e§"3|f§ (& minus (o)

a

b

c

d

e 1,659,573. 293,973. 1,365,600.

Compiete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
- col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (1) Adpster] basts e Uhsses (rom ol (1)

a

b

c

d

e 1,365,600.

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- n Part |, line 7 } 2 1,365,600,
3 Net short-term capital gan or (loss) as defined i sections 1222(5) and (6):
1t gain, also enter in Part |, ine 8, column (c).
It {loss), enter -0- n Part |, line 8 3 N/A

| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l:] Yes E No
If "Yes," the foundation does not qualfy under section 4940(e). Do not complete this part.
1 Enfer the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(r%d years (b) (c) Dlstnbl(la%n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnibutions Net value of noncharitable-use assets {col. (b) divided by col. (c))
2014 2,832,347. 62,177,190. .045553
2013 3,209,581. 58,309,538. .055044
2012 3,557,180. 56,854,792. .062566
2011 2,587,239. 54,872,356. .047150
2010 2,216,783, 51,087,832, .043392
2 Total of in¢ 1, column (d) .253705
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .050741
4 Enter the net value of noncharitable-use assets for 2015 from Part X, ing 5 61,893,545.
5 Multiply line 4 by e 3 3,140,540.
6 Enier 1% of net nvestment income (1% of Part I, line 27b) 47 ,447.
7 Addlines 5and 6 3,187,987.
8 Enter qualifying distributions from Part X1, line 4 3,138,394.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and compiete that part using a 1% tax rate.

See the Part VI instructions.

523521 11-24-15

15081114 756877 28960-T10
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Form 990-PF (2015) SAND HILIL, FOUNDATION 94-3219107 Page 4

[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> (1 and enter "N/A" on line 1.
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (1 and enter 1% 1

94,895.

of Part |, ne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, fine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

3 Addlnes 1and 2

94,895.

4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

o | W N

_ 5 _Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-

94,895.

6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 179,232.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

179,232.

7
8 Enter any penalty for underpayment of estimated tax. Check here (X1 if Form 2220 s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment. If line 7 1s more than the total of hnes 5 and 8, enter the amount overpaid » | 10

84,337.

11__Enter the amount of line 10 to be: Credited to 2016 estimated tax P> 84,337 .|Refundedp [ 11

o.

[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to infiuence any national, state, or local legislation or did it participate or intervene In
any political campaign®?

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year? .

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. p» $ 0 . (2) Onfoundation managers. > $ 1 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation

managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, ® attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If"Yes," has it filed a tax return on Form 990-T for this year?

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? i .

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part Ii, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P

Yes| No
X
X

1a
1b

1ic X

4a
4b

Cel b

CcA

b If the answer 1s "Yes" o line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If °No, ® attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes, * complete Part XIV
10 Did any persons become substantial contributors during the tax year? it ~ves " attach a schedule Iisting therr names and addresses _

8b | X

9 X
10 11X

523531
11-24-15
4
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Form 990-PF (2015) SAND HILI. FOUNDATION 94-3219107 Page §
| Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see nstructions) . . 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? ] 13 | X
Webstte address > N/A
14 The books arein care of p» SUSAN FORD DORSEY Telephone no.p»>650-854-9310
o Locatedat »> 3000 SAND HILL ROAD 1-120, MENLO PARK, CA ZP+4 »94025
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? i 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes,” enter the name of the
foreign country p»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? R i [___j Yes IX] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from)
a disqualified person? . (1 ves [X1 No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? i |:] Yes @ No
(4) Pay compensation to, or pay or resmburse the expenses of, a disqualified person? m Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D ves (X1 No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days.) L_Jves [XIno
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | l:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2015? i 1ic X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income {lines 6d and 6e, Part XII) for tax year(s) beginning
before 2015? [ Yes (X1 o
If "Yes,” Iist the years P , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No* and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| 4 , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . (1 ves [XI No
b If "Yes,” did it have excess business holdings in 2015 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determme if the foundation had excess business holdings in 2015.) N/aA 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that - -
had not been removed from jeopardy before the first day of the tax year beginning in 20152 4b X

Form 990-PF (2015)

523541
11-24-15
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Form 990-PF (2015) SAND HILL FQUNDATION 94-3219107 Page 6
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [:] Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? . . . [ vYes @ No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? [ ves (X0 no
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4){A)? (see mstructions) . . . . [ ves (X1 o
(5) Prowide for any purpose other than religious, chariable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to chuldren or animais? D Yes D—ﬂ No
. ..b lfany answer i1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations )
section 53.4945 ar 1n a current notice regarding disaster assistance (see instructions)? N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here i » [j
¢ if the answer Is "Yes® to question 5a(4), does the foundation claim exemption from the tax because it mamtained
expenditure responsibility for the grant? _ N/A [ Jves [L_Ino
If “Yes,* attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . l:) Yes [Xj No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . [1ves Ij] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

[ Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation | (d) Conmbutions to {e) Expense

(a) Name and address hous o \anse&l;gevoted ( Ié not gaic)i. empéﬁ’i{é&?&:m account, other
SUSAN FORD DORSEY PRESIDENT
3000 SAND HILL ROAD, 1-120 .
MENLO PARK, CA 94025 40.00 209,326. 0. 0.
SUSAN LOCKWOOD VICE PRESIDENT
3000 SAND HILL ROAD, 1-120
MENL.O PARK, CaA 94025 1.00 0. 0. 0.
LAURA ARRILLAGA-ANDREESSEN TREASURER
3000 SAND HILL ROAD, 1-120
MENLO PARK, CA 94025 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

Title, and (d) Contributions to E
(a) Name and address of each employee paid more than $50,000 (b)ho(u(r:'s %%r ook (c) Compensation | MPIgyee beneflplans ag:gz)uége(?t?l%r
devoted to posttion compensation allowances
NONE
" Total number of other employees paid over 3;5_010_00 » | 0
Form 990-PF (2015)
523551
11-24-15
6
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Form 990-PF (2015) SAND HILIL FOUNDATION 94-3219107 Page 7

| Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
PACIFIC FOUNDATION SERVICES PHILANTHROPIC
1660 BUSH STREET, SAN FRANCISCO, CA 94109 MANAGEMENT 230,354.

JP MORGAN CHASE BANK, N.A. - 2029 CENTURY
PARK EAST, 39TH FLOOR, LOS ANGELES, CA 90067 [INVESTMENT ADVISOR 134,813.

Total number of others receving over $50,000 for professional services | 0
Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitabie activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2015)

523561
11-24-15
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Form 990-PF (2015) SAND HILL FOUNDATION

94-3219107 Page 8

|PartX |

Minimum Investment Return (a) domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 28,510,952.
b Average of monthly cash balances 1b 2,511,698.
¢ Fair market value of all other assets 1c 31,813,436.
d Total (add Imes 1a, b, and c) 1d 62,836,086.
e Reduction claimed for blockage or other factors reported on lines 1a and

1c (aftach detalled explanation) | 1e | 0.

— —.. . 2 Acquisttion indebtedness applicable to line 1 assets 2 0.
3 Subtract ne 2 from fine 1d . . . 3 62,836,086.
4 Cash deemed held for charitable actviies. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 942,541,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 61,893,545.
6__Minimum investment return_ Enter 5% of Ine 5 6 3,094,677.

Distributable Amount (see instructions) (Section 4942(|)(3) and (j)(5) private operating foundations and certam

foreign organizations check here p E] and do not complete thus part)

1 Minimum investment return from Part X, line 6

3,094,677,

2a Tax on investment mcome for 2015 from Part Vi, ine 5 2a 94,895.

b Income tax for 2015. (This does not include the tax from Part V1.) 2b 264,045,

¢ Add lnes 2a and 2b . 2¢ 358,940.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 2,735,737.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 2,735,737,
6 Deduction from distributable amount (see instructions) i 6 0.
7__ Distributable amount as adjusted. Subtract iine 6 from hine 5. Enter here and on Part Xlli, line 1 7 2,735,737.
[Part_XH Qualifying Distributions (see instructions)
1 Amounts paid {including admimnistrative expenses) to accomphsh charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part [, column (d), ine 26 1a 3,138,394.

b Program-related nvestments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set astde for specific charitable projects that satisty the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 4 3,138,394.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Eater 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subiract ing 5 from hne 4 6 3,138,394.

Note. The amount on line 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

523571
11-24-15

8
15081114 756877 28960-T10

2015.04030 SAND HILL FOUNDATION

Form 990-PF (2015)

28960-11



Form 990-PF (2015)

SAND HILL FOUNDATION

94-3219107

Page 9

Undistributed Income (see instructions)

(a)
Corpus

Years prior to 2014

(b)

(c)
2014

(4)
2015

1 Distributable amount for 2015 from Part XI,
hne 7

2,735,737.

2 Undistributed iIncome, if any, as of the end of 2015
a Enter amount for 2014 only

101,342.

b Total for prior years:

3_ Excess distributions carryover, if any, to 2015:
aFrom 2010

b From 2011

¢ From 2012

dfFrom 2013

e From 2014

f Total of lines 3a through e

4 Qualfying distributions for 2015 from
PartXll,med: > $__ 3,138,394,
a Applied to 2014, but not more than line 2a

101,342.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

0.

d Apphied to 2015 distributable amount

2,735,737.

e Remaming amount distributed out of corpus

301,315.

§ Excess distnbutions carryover apphed to 2015

0.

0.

{f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add bines 3f, 4c, and 4e Subtract ine 5

301,315.

b Prior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

O‘

e Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see nstr.

f Undistributed income for 2015. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2016

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

0'

8 Excess distributions carryover from 2010
not apphed on ime 5 or e 7

0.

9 Excess distributions carryover to 2016.
Subtract fines 7 and 8 from line 6a

301,315.

10 Analysis of ne 9:
a Excess from 2011

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

301,315,

e Excess from 2015

523581 11-24-15
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Form 990-PF (2015) SAND HILL FOUNDATION 94-3219107 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has receved a ruiing or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section [:] 4942())(3) or |:] 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the memmum (a) 2015 (b) 2014 (c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts included in ine 2¢ not
used drrectly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
fhova/n in Part X, line 6 for each year
1ste

¢ “Support® alternative test - enter:
(1) Total support other than gross

mvestment income (interest,
dividends, rents, payments on

securtties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
orgamzations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment mcome
| Part XV | Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > |:l if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications shouid be addressed:
SUSAN FORD DORSEY, 650-854-9310
3000 sAND HILL ROAD 1-120, MENLO PARK, CA 94025
b The form’in which applications should be submitted and information and materials they should include:
INCLUDE VERIFICATION OF IRC 501(C)(3) STATUS, ACTIVITIES, REFERENCES
¢ Any submission deadiines:
REVOLVING
d Any restrictions or bmitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors:
PUBLIC CHARITIES

523601 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) SAND HILL FOUNDATION 94-3219107  Page 11
[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an indidual,
show any relationship to Fotlal}dah(%n PUTDOS(;' %f %ram or Amount
any foundation manager slatus o contribution
Name and address (home or business) of substantial contributor recipient
a Paid during the year
SEE ATTACHED STATEMENT PC o
2,567,278,
Total » 3 2,567,278,
b Approved for future payment
NONE
Total > 3b 0,
Form 990-PF (2015)
523611
11-24-15
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Form 990-PF (2015) SAND HILIL: FOUNDATION 94-3219107  Page12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise ndicated. Unrelated business income (Iixcluded by sectron 512, 513, or 514 (e)
Bu éﬁl)ess (b) Exclu- {d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

Investments .
4 Dividends and interest from securities 14 2,573,411.
5 Net rental Income or (loss) from real estate:

a Debt-financed property o 16 1,959,709.

b Not debt-financed property
6 Netrental income or (loss) from personal

property .
7 Other mvestment mcome 14 <42,622.
8 Gan or (loss} from sales of assets other

than inventory 18 1,365,600.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 5,856,098. 0.
13 Total. Add e 12, columns (b), (d), and (e) . 13 5,856,098.
{See worksheet in line 13 instructions to verify calculations.)
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
523621 11-24-15 Form 990-PF (2015)
12
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Form 990-PF (2015) SAND HILL FOUNDATION 94-3219107  Page13
| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Do th; organization directly or indirectly engage n any of the following with any other orgamzation described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political orgamizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . . 1a(1) X
{2) Other assets . . 1a(2) X
b Other transactions:
(1) Sales of assets to @ noncharitable exempt organization . 1b({1) X
_ (2) Purchases of assets from a noncharitable exempt organization } . . 1b(2) X
{(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements o ) . 1b{4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membership or fundraising solicitations . 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d If the answer to any of the above s "Yes,” compiete the following scheduie. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lineno (b) Amount invoived (¢c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indwectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or i sechion 5277 [ dves [XIno
b 1f"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

May the IRS discuss this

Si n and belief, 1t 1s trug, correct, and complete Declaration of preparer (other than taxpayer) i1s based on all information of which preparer has any knowledge return with the preparer
Here | ) d&/ o TS B Prerered [T vt
' ; L/ 5//e ver T o
Daté Title

Signature of officer or trustee

Print/Type preparer's name Preparer's sidrfature Date Check [ ] if |PTIN
self- employed
Paid ANNE M. YAMAMOTO M%Sf"mt 11/14/16 . P00428631 -
Preparer |frmsname » FRANK, RIMERMAN & Q0. LLP Frm'sEIN > 94-1341042
Use Only
Frm'saddress p 1801 PAGE MILL ROAD
PALO ALTO, CA 94304 Phoneno. (650) 845-8100
Form 990-PF (2015)
5236822
11-24-15
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SAND HILL FOUNDATION

CONTINUATION FOR 990-PF, PART IV

94-3219107 PAGE 1 OF 1
l Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bl,‘foﬁ"l’lfcctﬂa‘;‘ée“ ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a SEE ATTACHED STATEMENT JPMORGAN #0002 - ST REALIZ P VARIQUS VARIOQUS
b SEE ATTACHED STATEMENT JPMORGAN #0001 - ST REALIZ P VARIQUS VARIOUS
¢ PASSTHROQUGH LOSS FROM POWERSHARES DB COMMODITY IN P VARIQUS [VARIOUS
d PASSTHROUGH GAIN FROM LEGACY VENTURE V P VARIQUS VVARIOUS
e PASSTHROUGH 1.0SS FROM LEGACY VENTURE VII P VARIQUS NVARIQOUS
i SEE ATTACHED STATEMENT JPMORGAN #4007 - LT REALIZ P VARIQUS NARIOUS
g SEE ATTACHED STATEMENT JPMORGAN #0007 - LT REALIZ P VARIQUS WVARIOQUS
h SEE ATTACHED STATEMENT JPMORGAN #0002 - LT REALIZ P VARIQUS [VARIOUS
i SEE ATTACHED STATEMENT JPMORGAN #0001 - LT REALIZ P VARIQUS [VARIOUS
} 4,732 SHS SOLAR CITY CORP. P VARIQUS [VARIOQUS
k PASSTHROUGH LOSS FROM POWERSHARES DB COMMODITY IN P VARIQUS VARIQUS
i PASSTHROUGH GAIN FROM LEGACY VENTURE V P VARIQUS NVARIOUS
m PASSTHROUGH LOSS FROM BAY AREA EQUITY FUND I P VARIQUS VARIQUS
n PASSTHROUGH LOSS FROM SEQUOIA CAPITAL X P VARIQUS [VARIOQUS
0
e s s (DDeprecationaloued | (g) Costor oer s Annor o9
a 1,081. <1,081.>
b 10,351. 10,351,
c 21,903. <21,903.>
d 5,680. 5,680.
e 10. <10.>
f 197,473, <197,473.>
g 955,049. 955,049.
h 93,241. 93,241.
I 150,930. 150,930.
] 297,388. 4,732. 292,656.
k 29,174. <29,174.>
] 146,934. 146,934.
m 36,050. <36,050.>
n 3,550. <3,550.>
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. 1 f col. r col.
oosanam | Ol [ WSmmamy | SRR
a <1,081.>
b 10,351.
c <21,903.>
d 5,680.
e <10.>
f <197,473.>
9 955,049,
h 93,241.
I 150,930.
1 292,656.
k <29,174.>
I 146,934.
m <36,050.>
n _ <3,550.>
- — —
2 Capital gain net income or (net capital loss) { }} ?,?,Z‘gf‘g,‘,’tgﬁ‘ !?6.I-n "F: ?Dr;rlf |l,"|]ﬁ1g 7} 2 1,365,600.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6): :}
If gain, also enter in Part |, hne 8, column (c).
If (loss), enter -0-"in Part |, ne 8 3 N/A
523591
04-01-15
14
15081114 756877 28960-T10 2015.04030 SAND HILL FOUNDATION 28960-11




SAND HiLL FOUNDATION

EIN: 94-3219107

JPM #A37950002

REALIZED GAIN/LOSS REPORT

SECURITY QUANTITY  PROCEEDS  COST BASIS ST LT
ALCOA INC (1,270) 20,008 10,562 - 9,446
ALERE INC (330) 13,620 7,228 - 6,392
AMAZON.COM INC (50) 14,701 14,372 (559) 888
AMC NETWORKS INC-A (430) 26,683 27,133 (450) -
ANSYS INC (180) 14,411 13,937 474 -
APACHE CORP (170) 9,883 14,752 (1,074) (3,794)
APOLLO EDUCATION GROUP INC (390) 9,878 13,178 (3,300) -
BIOMED REALTY TRUST INC (120) 2,840 2,427 130 283
CAMERON INTERNATIONAL CORP (530) 22,793 28,541 - (5,747)
CATAMARAN CORP (470) 23,304 20,334 2,970 -
CERNER CORP (760) 49,514 28,574 3,758 17,181
COCA-COLA CO/THE (420) 17,851 16,210 397 1,244
CORPORATE OFFICE PROPERTIES (100) 2,927 2,335 58 534
DISCOVERY COMMUNICATIONS-A (390) 12,160 13,568 (1,408) -
DR HORTON INC (320) 7,835 5,401 - 2,434
EBAY INC (590) 32,560 31,009 370 1,182
EDGEWELL PERSONAL CARE CO-WI (130) 16,995 13,069 3,927 -
ELECTRONIC ARTS INC (560) 25,972 7,545 - 18,427
EMC CORP/MA (1,010) 28,927 25,104 - 3,823
EOG RESOURCES INC (250) 21,176 21,323 (2,100) 1,953
EVERTEC INC (840) 17,469 20,140 (2,672) -
EXPRESS SCRIPTS HOLDING CO (280) 23,406 21,295 2,111 -
FACEBOOK INC-A (80) 6,093 4,801 1,292 -
FASTENAL CO (620) 28,485 27,849 285 350
FLIR SYSTEMS INC (630) 19,029 21,674 (2,645) -
GANNETT CO (710) 22,121 21,069 1,051 -
GENERAL ELECTRIC CO (1,330) 31,633 31,858 (1,155) 931
GOOGLE INC-CL A (40) 20,050 15,614 65 4,371
GOOGLE INC-CLC (40) 19,837 15,525 67 4,245
HEARTWARE INTERNATIONAL INC (180) 14,336 14,814 (478) -
HESS CORP ‘ (370) 25,000 20,066 (1,308) 6,241
HOMEAWAY INC (300) 8,052 10,246 (2,194) -
INGREDION INC (220) 18,415 14,372 - 4,044
INTUITIVE SURGICAL INC (30) 15,597 11,126 4,471 -
JOHNSON & JOHNSON (130) 13,568 9,960 394 3,214
JOY GLOBAL INC (350) _ 15,043 19,518 (1,131) (3,344)
JUNIPER NETWORKS INC (1,590) 35,605 29,316 2,019 4,270
LENNAR CORP-A (160) 7,293 4,682 606 2,005
MASCO CORP i (550) 13,579 13,497 B 82 -
MASTERCARD INC-CLASS A (230) 19,185 16,955 2,230 -
MONSANTO CO (360) 42,340 33,172 (685) 9,854
MOSAIC CO/THE (590) 26,754 26,719 34 -

OWENS CORNING (410} - 15,931 13,461 = 2,470 -




PEABODY ENERGY CORP
PLUM CREEK TIMBER CO
POPULAR INC
PRICELINE GROUP INC/THE
RANGE RESOURCES CORP
REALOGY HOLDINGS CORP
SHUTTERFLY INC
SINCLAIR BROADCAST GROUP -A
SLM CORP
STARZ - A
T-MOBILE US INC
THORATEC CORP
TIME WARNER INC
TOLL BROTHERS INC
TRIBUNE MEDIA CO - A
TRIPADVISOR INC
TRONOX LTD-CLA
TWENTY-FIRST CENTURY FOX-A
VERIFONE SYSTEMS INC
VIACOM INC-CLASS B
VISA INC-CLASS A SHARES
WEATHERFORD INTERNATIONAL PL
WEYERHAEUSER CO
WORLD WRESTLING ENTERTAIN-A
XYLEM INC
YUM! BRANDS INC

TOTAL

(2,480)
(340)
(450)

(30)

. (180)
(420)
(380)
(530)

(1,440)
(480)
(500)
(530)
(340)
(180)
(260)
(200)
(380)
(770)
(370)
(510)

{80)
(750)
(440)
(510)
(450)
(410)

17,023
14,825
14,322
31,059

8,402
18,382
15,964

..-.13,717

13,940
13,451
14,692
17,942
28,915

6,171
14,616
14,184

8,233
27,076
13,232
36,941
20,810

7,505
16,125

5,497
15,500
29,645

35,269
13,925
14,978
35,286
12,786
18,290
16,933
15,182
14,323

9,044
13,958
13,951
25,924

5,145
16,158
17,181

9,698
25,160
10,521
34,831
16,882

7,988
13,115

5,805
14,568
28,135

(8,866) (9,380)
901 -
(656) -
(4,226) -
(3,259) (1,125)
(102) 694
(269) (700)
(702) (763)
(383) -
- 4,407
734 -
3,991 -
2,992 -
(211) 1,237
(1,197) (344)
(2,997) -
(1,465) -
970 946
918 1,793
(1,361) 3,470
3,928 -
- (483)
3,010 -
(308) -
(662) 1,594
41 1,469
(1,081) 93,241




SAND HILL FOUNDATION

EIN: 94-3219107

JPM #A35864007

REALIZED GAIN/LOSS REPORT

SECURITY QUANTITY PROCEEDS  COST BASIS ST LT

ARTISAN INTL VALUE FD-ADV - s - 24,359 - 24,359 - 24,359
ASTON/FAIRPOINTE MID CAP-I (19,787) 741,561 690,519 - 91,561
BROWN ADV JAPAN ALPHA OPP-IS - 1,302 1,302 - 1,302
COLUMBIA ASIA PAX X-JPN-R5 (46,447) 592,193 650,000 - (57,807)
DEUTSCHE X-TRACKERS MSCI EUR - 3,162 3,162 - 3,162
MATTHEWS PACIFIC TIGER-INST - 52,026 52,026 - 52,026
OAKMARK INTERNATIONAL-| - 21,613 21,613 - 21,613
PIMCO COMMODITYPL STRAT-P (35,411) 189,093 375,000 - (185,907)
POWERSHARES DB COMMODITY IND {(10,500) 139,491 274,510 - (135,019)
PRIMECAP ODYSSEY STOCK FD - 11,411 11,411 - 11,411
VANGUARD FTSE EMERGING MARKE (22,900) 795,685 1,067,550 - (271,865)

TOTAL - (445,161)




4

SAND HillL FOUNDATION

EIN: 94-3219107

JPM #Q53618007

REALIZED GAIN/LOSS REPORT

SECURITY QUANTITY PROCEEDS  COST BASIS ST LT
AMAZON.COM INC ~ (29) 10,951 596 - 10,355
SOLARCITY CORP (18,858) 972,408 27,721 - 944,687

TOTAL - 955,042




SAND HILL FOUNDATION

EIN: 94-3219107

JPM #A98430001

REALIZED GAIN/LOSS REPORT

SECURITY QUANTITY PROCEEDS  COST BASIS ST LT

3M CO (175) 27,988 15,131 - 12,857
ACCENTURE PLC-CLA (600) 61,121 33,195 - 27,926
AMERISOURCEBERGEN CORP (750) 83,906 30,543 - 53,363
BANK OF NEW YORK MELLON CORP (650) 25,471 19,680 - 5,791
CINTAS CORP (650) 50,877 19,712 - 31,165
PAYPAL HOLDINGS INC (1,150) 46,592 36,241 10,351 -
UNITEDHEALTH GROUP INC (425) 50,269 30,442 - 19,827
TOTAL 10,351 150,930




SAND HILL FOUNDATION 94-3219107

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

DISTRIBUTION FROM

AVENUE ) ) )

INTERNATIONAL, 150,231. 0. 150,231. 150,231.

DISTRIBUTION FROM

CARLYLE ASIA IV 9,235. 0. 9,235. 9,235.

DISTRIBUTION FROM
CARLYLE ASIA

PARTNERS I1 187,553. 0. 187,553. 187,553.
DISTRIBUTION FROM

GOLDENTREE

OFFSHORE FUND 1IT, 729,920. 0. 729,920. 729,920.
DISTRIBUTION FROM

GSO 36,153. 0. 36,153. 36,153.
DISTRIBUTION FROM

HPS MEZZANINE 89,186. 0. 89,186. 89,186.
DISTRIBUTION FROM

KKR EUROPEAN FUND 282,793. 0. 282,793. 282,793.

DISTRIBUTION FROM

STANDARD PACIFIC

CAPITAL OFFSHORE 520,751. 0. 520,751. 520,751.
DISTRIBUTION FROM

VINTAGE EUROPEAN

OPPORTUNITY FUND 8. 0. 8. 8.
JPMORGAN DIVIDENDS 536,763. 0. 536,763. 536,763.
JPMORGAN INTEREST 639. 0. 639. 639.
OTHER DIVIDENDS 149. 0. 149. 149.
PASSTHROUGH
DIVIDENDS FROM
LEGACY VENTURE V 1,431. 0. 1,431. 1,431.
PASSTHROUGH
DIVIDENDS FROM
LEGACY VENTURE 54. 0. 54. 54.
PASSTHROUGH
DIVIDENDS FROM
MONTE ROSA LAND 64. 0. 64. 64.
PASSTHROUGH
DIVIDENDS FROM
SHARON LAND 386. 0. 386. 386.
PASSTHROUGH
INTEREST FROM BAY
AREA EQUITY FUND 354. 0. 354. 354.
PASSTHROUGH
INTEREST FROM e e e
LEGACY- VENTURE V '~ — —~ =~ 303, ~ ° 0. 303. 303.
PASSTHROUGH
INTEREST FROM
LEGACY VENTURE 151. 0. 151. 151.

17 STATEMENT(S) 1
15081114 756877 28960-T10 2015.04030 SAND HILL FOUNDATION 28960-11




SAND HILL FOUNDATION

PASSTHROUGH
INTEREST FROM
POWERSHARES DB
PASSTHROUGH
INTEREST FROM
SEQUOIA CAPITAL X,
PASSTHROUGH
INTEREST FROM
SHARON LAND

24.

2.

27,261.

24
0. 2

0. 27,261

94-3219107

. 24.

. 2¢

. 27,261.

TO PART I, LINE 4 2,573,411.

0. 2,573,411

. 2,573,411.

FORM 990-PF

RENTAL INCOME

STATEMENT 2

|

KIND AND LOCATION OF PROPERTY

PASSTHROUGH FROM SHARON LAND COMPANY, LLC
PASSTHROUGH FROM SHARON LAND COMPANY, LLC
PASSTHROUGH FROM MONTE ROSA LAND COMPANY, LLC
PASSTHROUGH FROM MONTE ROSA LAND COMPANY, LLC

TOTAL TO FORM 990-PF, PART I, LINE 5A

ACTIVITY
NUMBER

GROSS
RENTAL INCOME

803,650.
816,011.
247,166.

92,882.

W N

1,959,709.

FORM S90-PF

OTHER INCOME

STATEMENT 3

DESCRIPTION

(A)
REVENUE
PER BOOKS

(B)
NET INVEST-
MENT INCOME

(C)
ADJUSTED
NET INCOME

OTHER INCOME FROM LEGACY VENTURE V

(QP), LLC
SECTION 1231 GAIN FROM LEGACY
VENTURE V

15.

18.

ORDINARY INCOME FROM LEGACY VENTURE

v
LITIGATION INCOME

<2,107.>
169.

OTHER INCOME FROM LEGACY VENTURE

VIi, LLC

91.

SECTION 1231 LOSS FROM MONTE ROSA

LAND COMPANY, LLC

<40,807 .>

ORDINARY INCOME FROM LEGACY VENTURE

VII, LLC

TOTAL

15081114 756877 28960-T10

<l.>

15.
18.

<2,107.>
169.

TO FORM 990-PF, PART I, LINE 11 —- ——<42622.5 <4

18

2015.04030 SAND HILL FOUNDATION

STATEMENT(S) 1, 2, 3

28960-11



SAND HILL FOUNDATION

94-3219107

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BOOKKEEPING SERVICES 7,725. 0. 7,725.
ACCOUNTING FEES 34,986. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 42,711. 0. 7,725.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 134,813. 134,813. 0.
TO FORM 990-PF, PG 1, LN 16C 134,813. 134,813. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 13,101. 13,101. 0.
PAYROLL TAXES 10,376. 0. 10,376.
FEDERAL TAXES 380,000. 0. 0.
STATE TAXES 85,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 488,477. 13,101. 10,376.
- 19 STATEMENT(S) 4, 5, 6
15081114 756877 28960-T10 2015.04030 SAND HILL FOUNDATION 28960-11




SAND HILL FOUNDATION

94-3219107

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUTOMOBILE EXPENSES 6,242. 0. 0.
DUES AND SUBSCRIPTIONS 6,433. 0. 6,433.
OFFICE SUPPLIES 1,353. 0. 0.
PAYROLL FEES 817. 0. 817.
POSTAGE 294. 0. 0.
MEALS AND ENTERTAINMENT
EXPENSE 7,898. 0. 7,108.
PASSTHROUGH EXPENSES FROM
SEQUOIA X 244. 244. 0.
PASSTHROUGH EXPENSES FROM
LEGACY V 25,496. 25,4096. 0.
PASSTHROUGH EXPENSES FROM
BAY AREA EQUITY FUND I 7,622. 7,622. 0.
HEALTH 23,913. 0. 21,522.
MISCELLANEOUS EXPENSE 9,821. 0. 9,821.
PACIFIC FOUNDATION SERVICES 230,354. 0. 230,354.
SEMINAR/MEETINGS 5,590. 0. 5,590.
LICENSES AND PERMITS 320. 0. 320.
CELLULAR, PHONE AND INTERNET 9,579. 0. 9,579.
PASSTHROUGH EXPENSES FROM
LEGACY VII 19,265. 19, 265. 0.
PASSTHROUGH EXPENSES FROM
POWERSHARES 1,443. 1,443. 0.
PROMOTION 1,332. 0. 1,332.
BANK FEES 450. 450. 0.
INTEREST EXPENSE 43. 43. 0.
TO FORM 990-PF, PG 1, LN 23 358,509. 54,563. 292,876.
FOOTNOTES STATEMENT 8
20 STATEMENT(S) 7, 8

15081114 756877 28960-T10

2015.04030 SAND HILL FOUNDATION

28960-11




SAND HILL FOUNDATION

94-3219107

FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CSFB INVESTMENTS (SEE ATTACHED) 233,618. 233,618.
JP MORGAN INVESTMENTS (SEE STATEMENT ATTACHED) 27,700,531. 27,700,531.
TOTAL TO FORM 990-PF, PART II, LINE 10B "27,934,149. 27,934,149.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
SHARON LAND COMPANY, LLC FMV 22,967, 315. 22,967, 315.
MONTE ROSA LAND COMPANY, LLC FMV 4.446,188. 4.446,188.
SEQUOIA CAPITAL X, LP FMV 81.114. 81.,114.
BAY AREA EQUITY FUND I, LP FMV 555.452. 555.452.
KKR EUROPEAN FUND II PRIVATE FMV

INVESTORS OFFSHORE LP 535,652. 535,652.
CARLYLE ASIA PARTNERS II PRIVATE FMV

INVESTORS OFFSHORE LP 449,808. 449,808.
LEGACY VENTURE V (QP), LP FMV 1,075.721. 1,075,721.
HPS MEZZANINE FMV 749,036. 749.036.
LEGACY VENTURE VII, LLC FMV 325.489. 325.489.
JPM CARLYLE ASIA IV FMV 230,475. 230, 475.
JPM GSO II FMV 214, 744. 214 .744.
JPM VINTAGE EURO FMV 120,999. 120.999.
JPM WARBURG PINCUS FMV 10,702. 10,702.
TOTAL TO FORM 990-PF, PART II, LINE 13 31,762,695. 31,762, 695.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 11

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FURNITURE 5,700. 5,700. 0.
FURNITURE 700. 700. 0.
COMPUTER EQUIPMENT 5,267. 5,267. 0.
SCANNER 879. 879. 0.
COMPUTER 1,813. 1,813. 0.
COMPUTER - 956. 956. - - 0-
LAPTOP 4,769. 4,769. 0.
TOUGHBOOK-NETWORK 3,480. 3,480. 0.

21 STATEMENT(S) 9, 10, 11
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94-3219107
TOUGHBOOK-NETWORK 2,975. 2,975. 0.
MAPLE CABINET 2,911. 2,911. 0.
COMPUTER - 1,039. 1,039_. o.
SYMANTAC-NETWORK 7,874. 7,874. 0.
COMPUTER 1,910. 1,910. 0.
2 CHAIRS 2,165. 1,674. 491.
COMPUTER 870. 870. 0.
TOTAL TO FM 990-PF, PART II, LN 14 43,308. 42,817. 491.
FORM 990-PF OTHER ASSETS STATEMENT 12

BEGINNING OF END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
FEDERAL EXCISE TAX RECEIVABLE 55,967. 143,444. 143,444.
DIVIDEND/INTEREST RECEIVABLE 0. 7,464. 7,464.
TO FORM 990-PF, PART IX, LINE 15 55,967. 150,908. 150,908.
FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED TAX LIABILITY 218,000. 189,000.
TOTAL TO FORM 990-PF, PART II, LINE 22 218,000. 189,000.
22 STATEMENT(S) 11, 12, 13
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Depreciation and Amortization Detail FORM 990-PF PAGE 1 990-PF

Asset Description of property
Number ' p%%tgd Method/ | Life | Lmne Cost or Basis . Accumulated Current year
in service IRCsec. | orrate | No. other basis reduction depreciation/amortization deduction
2FURNITURE
030799SL,  [7.00 16 | 5,700.] | 5,700.] 0.
3FURNITURE
022799SL.  [7.00 16 [ 700.] ] 700.] 0.
4COMPUTER EQUIPMENT
=0410035L 5.00 [16 | 5,.267.] I 5.267.] 0.
5ISCANNER
—=0224045L  [5.00 16 | 879.1 I 879.] 0.
6ICOMPUTER
[5.00 16 | 1,813.] 1 1,813.] 0.
5.00 16 | 956.] 1 956.] 0.
5.00 16 | 4,769.] 1 4,769.] 0.
OUGHBOOK -NETWORK
5.00 16 | 3,480.] I 3,480.[ 0.
OUGHBOOK-NETWORK
[5.00 16 ] 2,975.] I 2,975.] 0.
PLLE CABINET
[7.00 i6 ] 2,911.] 1 2,911.] 0.
041108SL  [3.00 16 | 1,039.] | 1,039.] 0.
13SYMANTAC-NETWORK
011008SsL  [3.00 16 | 7.874.] | 7,.874.] 0.
1 4/COMPUTER
123108SL  [3.00 [16 | 1,910.] I 1,910.] 0.
1572 CHAIRS
080410SL,.  [7.00 [16 | 2,165.] 1 1,365.] 309.
1 6/COMPUTER
23111, [3.00 16 | 870.] | 870.] 0.
* TOTAL 990-PF PG 1 DEPR
L] I L1 43,308.] 0.] 42,508.] 309.
L | I | 1
L 1] I [ 1 I [ I
L | L | | | 1
L] I 1 I | [
L] I [ I [ 1
= | | | I | [ I 1
L I L1 I ] 1
Ly | [ T - = [ T—— —
| 1 I 1 |
L] I [ 1 | | I
| P I ] i
Sa6201 # - Current year section 179 (D) - Asset disposed
23
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