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Form 990"PF

Department of the Treasury
Interna! Revenue Service

Return of Private Foundation
or Section 4947(aX1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545 0052

2015

Open to Public Inspection |

For calendar year 2015, or tax year beginning

, 2015, and ending

A Employer identification number
Gaia Fund 94-3215541
. 44 Montgomery Street #1040 B Telephone number (see instructions)
€'san Francisco, CA 94104 (415) 391-6943
& C  If exemption application is pending, check here > D
2 G Check all that apply- | _|Imitial return | |Initial return of a former public charity D 1 Foreign organizations, check here > D
Final return Amended return
= 1A h N h 2 Foreign organizations meeting the 85% test, check
() ddress change ame cnange here and attach computation D
= H Check type of organization- Section 501(c)(3) exempt private foundation
ﬁ EI Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation [ E  |f private foundation status was terminated
>
ses & | Far market value of all assels at end of year J Accounting method D Cash Accrual under section 507(b)(1)(A), check here D
= (from Part I}, column (c), line 16) D Other (specfy) ~ — — ] F  If the foundation 1s 1n a 60-month termination
& >$ 40,828,517. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here > D
% Part] |Analysis Of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income Income for charitable
columns ), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )
1 Contributions, gifts, grants, etc, received (attach schedule) 128,709, ]
2 ck» Ij 1f the foundation 15 not required to attach Sch B f
7=] s
5 3 Interest on savings and temporary cash investments N / A {
~ 4 Dividends and interest from securities 414 , 0 6 9 s 414 , 0 6 9 R
— 5 a Gross rents
o b (r;lreh(r)%ngal income
= R 6 a Net gain or (loss) from sale of assets not on line 10 -574,742.
S E | bSpsuemewdl 171,585 492,
E 7 Capitai gain net income (from Part IV, line 2) 0 . 2
()] N 8  Netpshort-t ur-‘ gen- — ,
L% g 9  Incame mo rccahon Q;EVQD i
Z 10a Ges 0 :
and
<( allof \fdﬁc 92
ess~Cos X
Q bgooﬂzsgc 1Q'NO }L b ZU]b :71
(_ﬁ) ¢ Grosg profe or (loss) (attach schedule) [yl '
11 Othgr incom hschedule) q—-» [
N
UEESL M ene )y 12,170. 114,623, .
12 Total. Add lines 1 through 11 -19,794. 528,692.
13 Compensation of officers, directors, trustees, etc 0.
14  Other employee salaries and wages 86,670. 86,670.
15 Pension plans, employee benefits 16 , 845. 16,774.
A 16 a Legal fees (attach schedule)
3 b Accounting fees (attach schy  See St 2 10,438. 10,438.
’l‘ ¢ Other prof fees (attachschy ~ See St 3 74,017. 70,139. 3,878.
g | | 17 interest
E '? 18 Taes (attach scheduleXsee sty 9€€  Stm 4 8,066.
x 2 19 Depreciation (attach ;
1|' T schedule) and depletion See Stmt 5 2,337. ‘
N v |20 Occupancy 52, 643. 52,643,
G E 21 Travel, conferences, and meetings 8 , 1 12 . 8 , 1 12 .
A E | 22 Printing and publications 42 . 42 .
g ); 23 Other expenses (attach schedule)
E See Statement 6 20,916. 270. 20,831.
S | 24 Total operating and administrative
E expenses Add lines 13 through 23 280,086. 70, 409. 199, 388.
25  Contnibutions, gifts, grants paid Part XV 1,743,895, 2,518,895.
26 Total and disbur
Add lines 24 and 25 2,023,981. 70,409. 2,718,283.
27 Subtract line 26 from hine 12+ . . ;
a Excess of revenue over expenses i
and disbursements -2,043,775. i
b Netinvestment income (if negative, enter 0-) 458,283. |
€ Adjusted net income (if negative, enter -0-) i

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ504L 12/04/15

Form 990-PF (2015)
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Form

990-PF (2015) Gaia Fund

94-3215541

Page 2

- [Partll | Balance Sheets

column should be for end-of year amounts only
(See instructions )

Attached schedules and amounts in the description

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

w-munnd

1 Cash — non-interest-bearing

2 Savings and temporary cash investments

3 Accounts receivable >
Less allowance for doubtful accounts >

4 Pledges receivable >
Less' allowance for doubtful accounts ™

5 Grants receivable

Recervables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

7 Other notes and loans recevable (attach schy >
Less' allowance for doubtful accounts >

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments — U.S. and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) Statement 7
¢ Investments — corporate bonds (attach schedule)

11 Investments — land, buildings, and
equipment' basis

Less accumulated depreciation
(attach schedule) L d

12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Land, bulldings, and equipment* basis®

Less accumulated deprecjation
(attach schedule) éaee Stmt 9 »

15 Other assets (describe » See Statement 10

Statement 8

16 Total assets (to be completed by all filers —
see the instructions Also, see page 1, item I)

2,475,590.

2,475,590.

]

]

3,935.

152,828.

64,957.

45,237,540.

37,347,064.

7,643.

19,212,

37,347,064.

e RPN |

19,212.

701,613.

921,694.

921,694.

46,103,559,

40,828,517.

40,828,517,

OM——A—=r—=m>—r

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, & other disqualified persons
21 Mortgages and other notes payable (attach schedule)

22 Other liabilities (describe™ See Statement 11

23 Total liabilities (add lines 17 through 22)

389,213.

13,869.

840, 000.

65,000.

58,793.

58,793.

1,288,006,

137,662.

DO v-AmMmuLn» —-MmZ
umOZPrr»w OZCm

Foundations that follow SFAS 117, check here >

and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted
25 Temporarily restricted
26 Permanently restricted

Foundations that do not follow SFAS 117, check here >

and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg, and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see instructions)

31 Total liabilities and net assets/fund balances
(see nstructions)

43,961,999.

39,837,301.

853,554.

853,554.

44,815,553,

40,690,855,

46,103,558.

40,828,517,

§

[ Part

Il [ Analysis of Changes in Net Assets or Fund Balances

O U b wN

Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a

Other increases not included in fine 2 (itemize) d
Add lines 1, 2, and 3

Decreases not included 1n line 2 (itemize)

Total net assets or fund balances at end of year (Iine 4 minus line 5) — Part Il, column (b), line 3Q

44,815,553,

-2,043,775.

42,771,778.

2,080,923.

Sl biw|N|—

40,690, 855.

BAA

TEEAQ302L 101315

Form 990-PF (2015)
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Form 990-PF (2015) Gaia Fund

94-3215541

Page 3

[PartIV |Capital Gains and Losses for Tax on Investment iIncome

(a) List and describe the kind(s) of property sold (e.g , real estate,

(b) How acquired

(¢) Date acquired

(d) Date soid

2-story brick warehouse; or common stock, 200 shares MLC Company) ';*_’;g;;‘gﬁ (mo, day, yr) (mo , day, yr)
1a Sale of Publicly Traded Securities P Various | Various
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus () minus (@)
a 11,585,492, 12,160,234. -574,742.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h)
) FMV () Adyusted basis (k) Excess of col () gain minus col (k), but not less
as of 12/31/69 as of 12/31/69 over col (3), if any than -0-) or Losses (from col (h))
a -574,742.
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss). {” (loss), enter -0- 1n Part |, line 7 ]— 2 -574,742.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)°
If gain, also enter in Part I, line 8, column (¢) (see instructions). If (loss), enter -0- }
in Part |, ine 8 3 0.

[PartV_[Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
if 'Yes,' the foundation does not qualify under section 4340(e) Do not complete this part.

D Yes

No

1 Enter the appropniate amount in each column for each year, see the instructions before making any entries

b c d
Base Pe(fal%d years Adjusted quallf(yu)'\g distnbutions Net v(al)ue of Dlstrlblﬁt%n ratio
Calendar year (or tax year noncharitable-use assets (col. (b) divided by col. (¢))

beginning in) SEE STMT 17 SEE STMT 17

2014 1,303,788. 44,899,569. 0.029038

2013 1,125,146. 43,972,245. 0.025588

2012 2,416,097, 39,359,124, 0.061386

2011 2,007,080. 38,175, 216. 0.052575

2010 1,635,290. 37,510,443. 0.043596

2 Total of ne 1, column (d) 2 0.212183
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.042437

4 Enter the net value of noncharitable-use assets for 2015 from Part X, ine 5 4 43,218,167.

5 Multiply ine 4 by hine 3 5 1,834,049,

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 4,583.

7 Add lines 5 and 6 7 1,838,632.

8 Enter qualifying distributions from Part Xil, line 4 8 2,732,1889.

If ine 8 1s equal to or greater than line 7, check the box mn Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part V! instructions.

BAA TEEAQ303L 10/13115

Form 990-PF (2015)



Form 990-PF (2015) Gaia Fund 94-3215541 Page 4
[T’art VI~ |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here >—D and enter 'N/A" on fine 1. ,
Date of ruling or determination letter (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section 29_40(e) requirements 1in Part V, . 1 4,583.
check here. » and enter 1% of Part [, line 27b
¢ All other domestic foundations enter 2% of hine 27b. Exempt foreign organizations enter 4% of Part {, fine 12, col, (b}
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 3 4,583.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from fine 3. If zero or less, enter -0- 5 4,583.
6 Credits/Payments
a 2015 estimated tax pmts and 2014 overpayment credsted to 2015 6a 28,441. !
b Exempt foreign organizations ~ tax withheld at source 6b f
¢ Tax pard with application for extension of time to file (Form 8868) 6¢ 5
d Backup withholding erroneously withheld 6d . {
7 Total credits and payments Add lines 6a through 6d 7 28,441.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed 9 0.
10  Overpayment. If ling 7 1s more than the total of lines 5 and 8, enter the amount overpard > 10 23,858.
11 Enter the amount of line 10 to be Credited to 2016 estimated tax > 23,858 J Refunded " 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any pohtical campaign? la X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)? 1b X
If the answer i1s 'Yes' to 1a or 1b, attach a detaifed description of the activities and copres of any materials published f
or distributed by the foundation in connection with the activities N
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year N 3
(1) On the foundation >$ 0. (2) On foundation managers »$ 0. i
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on '
foundation managers. >3 0. R
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities ;
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles S IR
of incorporation, or bylaws, or other simdar instruments? if 'Yes,' attach a conformed copy of the changes X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b if 'Yes,' has it filed a tax return on Form 990-T for this year? 4b|{ NYA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T. - '
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: E
® By language in the governing instrument, or !
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict N gaj
with the state law remain in the goverming instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes, ' complete Part I, col (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) > }
cA |
b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General - J
(or designate) of each state as required by General Instruction G? If "No," attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) o
for calendar year 2015 or the taxable year beginning 1n 2015 (see instructions for Part XiV)? If 'Yes,’ complete Part XIvV' | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes, ' atach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2015)

TEEAQ304L 10113115



Form 990-PF (2015) Gaia Fund 94-3215541 Page 5

[Part VII-A | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions)

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address * www.gaiasf.org

14 The books are incare of » Mark L. Schlesinger Telephone no. »

Locatedat ™ 44 Montgomery St. #1040 _San Francisco, CA___ 2P+4*> 94104 ___ __ __ __ .
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in heu of Form 1041 — Check here N/A » D_
and enter the amount of tax-exempt interest received or accrued during the year >| 15 I

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requtrements for FiInCEN Form 114. If 'Yes,’
enter the name of the foreign country  »

16 X

[Part VII-B . | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? DYes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . Yes
(3) Furnish goods, services, or facitities to (or accept them from) a disqualified person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to' make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days.) DYes

b if any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to quall?f under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

No

X|No
No
[ |No

No

No

Organizations relying on a current notice regarding disaster assistance check here > D

c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning 1n 20152

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5))'

a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d
and 6e, Part Xll) for tax year(s) beginning before 2015? DYes

If 'Yes,' list the years » 20 20,20 ,20

b Are there any years iisted in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
20  ,20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes

b If 'Yes,' did 1t have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after Ma{ 26, 1969; (2) the lapse of the S-gear period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2015 )

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
eopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2015?

Yes | No

T | x

e X

2b| NYA

4a X

.

" 4b X

BAA

TEEAQ305L 10/13/15

Form 990-PF (2015)



Form 980-PF (2015) Gaia Fund _ 94-3215541 Page 6
[Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a During the year did the foundation pay or incur any amount to: i
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No 1
(2) Influence the outcome of any specific public election (see section 4955); or to carry i

on, directly or indirectly, any voter registration drive? Yes No :

(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No ) i

|

(4) Provide a grant to an orgamzatlon other than a charitable, etc, organization described i

in section 4945(d)(4)(A)? (see Instructions) I:l Yes No f

(5) Provide for any purpose other than religious, charitable, scientific, literary, or |

educational purposes, or for the prevention of cruelty to children or animals? D Yes No {

b If any answer Is "Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions i |

described in Regulations section 53 4945 or in a current notice regarding disaster assistance B S S
(see instructions)? 5b) NYA

Organizations relying on a current notice regarding disaster assistance check here 4 D

¢ If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the i

tax because it maintained expenditure responsibility for the grant? N/A |:| Yes [:| No . l

If 'Yes,' attach the statement required by Regulations section 53.4945-5(d). - i

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums 5

on a personal benefit contract? |:|Yes No o
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870.
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:IYes No o
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

{Part Viil {Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (¢) Compensation (d) Contributions to

(e) Expense account,

(@ Name and aidress s perweek | gfnotpaid, | employes beneft | - ofrer alowances
compensation
_Christine H, Russell = _____ Dir/Pres 0. 0. 0.
_44_Montgomery Street #1040 ___| 2.00
San Francisco, CA 94104
Mark L. Schlesinger _ _______ Dir/CF0O/Sec 0. 0. 0.
_44_Montgomery Street #1040__ __| 20.00

San Francisco, CA 94104

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE.

(@) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Susan_R. Clark

Programs Dir

86,670.

9,%870.

Total number of other employees paid over $50,000

0

BAA

TEEAOQ306L 101315

Form 990-PF (2015)



Form 990-PF (2015) Gaia Fund 94-3215541 Page 7

and Contractors (continued)

|Part vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Pittsburgh, PA 15203 Investment Advisory 70,139.
Total number of others receiving over $50,000 for professional services > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
v N/ el
2
3
a4
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1
N/
2
All other program-related investments. See instructions
U
Total. Add lines 1 through 3 > 0.

BAA

TEEAQ307L 101315

Form 990-PF (2015)



Form 990-PF (2015 Gaia Fund
RartiX$g| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

94-3215541 Page 8

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes: A
a Average monthly fair market value of securities Ta 43,318,209.
b Average of monthly cash balances 1b 558,103.
¢ Fair market value of all other assets (see instructions) 1c
d Total (add hines 1a, b, and c) 1d 43,876,312.
e Reduction claimed for blockage or other factors reported on lines 1a and Tc :"ﬁig
(attach detailed explanation) L 1 e[ 0. %3%
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 43,876,312.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see Instructions) 4 658,145.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 43,218,167.
6 Minimum investment return. Enter 5% of line 5 6 2,160, 908.
foundations
and certain foreign organizations check here > Dand do not complete this part.)
1 Minimum investment return from Part X, line 6 1 2,160,908.
2a Tax on investment income for 2015 from Part VI, line 5 2a 4,583.[;""
b Income tax for 2015, (This does not include the tax from Part VI) 2b '
¢ Add lines 2a and 2b 2c 4,583.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 2,156,325.
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 2,156,325.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI, line 1 7 2,156,325,
[PErEXIIE] Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc, purposes: o
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 2,718,283.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc, purposes 2 13,906.
3 Amounts set aside for specific charitable projects that satisfy the: e
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XlIl, line 4 4 2,732,189.
Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5 4,583.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,727,606,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2015)

TEEAQ308L 1013115




Form 990-PF (2015) Gaia Fund

94-3215541 Page 9

Part Xlll |Undistributed Income (see instructions)

1 Plstr|7butable amount for 2015 from Part XI,
ine

2 Undistributed income, If any, as of the end of 2015.
a Enter amount for 2014 only
b Total for prior years: 20 , 20 , 20

3 Excess distnbutions carryovmf any,mmfr T
a From 2010

(a)

Corpus

(b)
Years prior to 2014

(c)
2014

(d)
2015

2,156,325.

1,183,505, i

b From 2011

¢ From 2012

d From 2013

e From 2014

f Total of lines 3a through e
4 Qualifying distributions for 2015 from Part

X, ined, ™ § 2,732,189.
a Applied to 2014, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2015 distributable amount
e Remaining amount distributed out of corpus

5 Excess distnbutions carryover applied to 2015
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistnibuted income. Subtract
line 4b from line 2b

c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions

e Undistributed income for 2014  Subtract line 4a from
line 2a Taxable amount — see instructions

Undistrnibuted income for 2015. Subtract lines
4d and 5 from hine 1. This amount must be
distributed 1n 2016

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
sechon 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions)

-

8 Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2016.
Subtract fines 7 and 8 from line 6a

10 Analys!s of line 9

a Excess from 2011

o o |
1,183,505. f
{

1,548, 684.

607, 641.

b Excess from 2012

¢ Excess from 2013

d Excess from 2014

e Excess from 2015

BAA

TEEAQ309L 10/13/15

Form 990-PF (2015)




Form 990-PF (2015) Gaia Fund 94-3215541 Page 10

. [PartXIV [ Private Operatingfoundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it I1s a private operating foundation, and the ruling
1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
Investmont returm from Fart X for " (2) 2015 (b) 2014 () 2013 (4)2012 (@ Total

each year listed

b 85% of hne 2a

¢ Qualifying distributions from Part Xll,
line 4 for each year listed

d Amounts included in line 2c not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon-

a 'Assets’ alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b 'Endowment’ alternative test — enter 2/3 of
minimum nvestment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on securities {oans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3)(B)(1n}

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

|Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
| close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

Christine H. Russell

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsohcited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

See Statement 13

b The form in which applications should be submitted and information and materials they should include’

See Statement for Line 2a

¢ Any submission deadlines-

See Statement for Line 2a

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

See Statement for Line 2a

BAA TEEAQ0310L 10/13115 Form 990-PF (2015)




Form 990-PF (2015) Gaia Fund

94-3215541 Page 11

IRartPXV4 Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to any| FOUndation Purpose of grant or
foundation manager or | Status OI contnbu%on Amount

Name and address (home or business) substantial contributor | FECIPIEN

a Paid during the year
See Statement 14

Total > 3a 2,518,895.
b Approved for future payment

Total > 3b

BAA

TEEAQS0TL 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) Gaia Fund

94-3215541

Page 12

-Part XVI-A%| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(@)

1 Program service revenue:

Business
code

(b)

Amount

(c)
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

a
b
c
d
e
f

9

Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

4 Dividends and interest from securities

14

414,069.

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net renta!l income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory

18

-574,742.

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

-0 Wy

R E—

Other revenue D

{
i

a Miscellaneous Revenue

4,202.

b Partnership Income

900099

-1,130.

14

9,098,

c

d

e

12 Subtotal Add columns (b), (d), and (e)

-1,130.

-151,575.

4,202.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations )

13

-148,503.

Part XVI-B3| Relationship of Activities to the Accomplishment of Exempt Purposes

Line'No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

accomphshment of the foundation's exempt purposes (other than by providing funds for such purpeses). (See instructions )

1la [Refund of expenses incurred in the orperation of the Foundation and other

accounting adjustments

BAA

TEEAQ502L 10/13/15

Form 990-PF (2015)




Form 990-PF (2015) Gaia Fund 94-3215541 Page 13

‘Part?XVIIF| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization

described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, o =
relating to political organizations? PR
a Transfers from the reporting foundatton to a noncharitable exempt organization of x L__
(1) Cash X
(2) Other assets X
b Other transactions- #ilg]
(1) Sales of assets to a noncharitable exempt organization. 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees lc X
d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show Iin column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchanitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiliated with, or retated to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 DYes No
b If ‘Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowtedge

Slgn hrn]ay the IRS dr:scuss
Here /Mo& S\% | l ‘ . ‘5 ‘6 > Dir/CFQ/Sec ::rgpr::rr:t:g&mtgglow

Slgnaturéof officer or trustee N Date N P T‘ttle (see T;T;c::ns&_l No
Prnt/Type preparer's name W‘W Check U i |PTN
Paid Carol Duffield arol DuffieXkd () ”/MI ( 6 self employed P01257136
Preparer |[Frmsname > Fontanello, Duffield & Otake, LLP Frm's EIN > 37-1420474
Use Only ([Frmsaddess ™ 44 Montgomery Street, Suite 1305
San Francisco, CA 94104 Phone no (415) 983-0200
BAA Form 990-PF (2015)

TEEAQ503L 10/13/15




Schedule B OMB No 1545 0047
ooy rEE Schedule of Contributors 2015
Depariment of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Internal Revenue Service *> Information about Schedule B (Form 930, 990-EZ, 990-PF) and is instructions is at www.irs.gov/form990.

Name of the organization Employer identificat b
Gaia Fund 94-3215541
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
|:| 4947(a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check if your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor's total contributions.

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-E2), Part il, line 13, 16a, or 16b, and that
received from ar\y one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1)
Form 990, Part VIII, ine 1h, or () Form 990-EZ, line 1 Complete Parts | and Il.

E] For an organization described in section 501(c)(7), (8), or (10) filmg Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals. Complete Parts 1, II, and lil.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than
$1,000. If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc , purpose Do not complete any of the parts unless the General Rule applies to this organmization becguse
it received nonexclusively religious, charitable, etc., contributions totaling $5,000 or more during the year >

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF), but it must answer 'No' on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part I, [ine 2, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

TEEAQ701L  10/27/15




Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 1 of

1 of Partl

Name of orgamization

Employer identification number

Gaia Fund 94-3215541
Contributors (see nstructions) Use duplicate copies of Part | if additional space 1s needed
(a) (b) (c) @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
1 |Madeleine Haas Russell CLT Person [ ]
________ Payroll D
lc/o 100 First Street, 14th F1 | S_____ 128,709.| Noncash [X]
: (Complete Part |l for
|San Francisco, CA 94105 _ __ _ _______________| noncash contributions.)
(a) (b) (c) (d)
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
- r--——"™""™"-""""~""™""~""*""""‘""T"7/"7/"7™"7/”" 7/ /T TTTTTT T T TTTTT7 Payroll l:]
______________________________________ $___________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions.)
) (b) (©) @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
5 Payroll |:|
______________________________________ $_____________ Noncash |:|
(Complete Part Il for
______________________________________ noncash contributions )
(@) (b) (©) O
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person E]
5 Payroll [:]
_________________________________________________ Noncash D
(Complete Part |l for
______________________________________ noncash contributions )
(a) (b) (c) @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
B Payroll D
______________________________________ $_____________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions )
(a) (b) (©) @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
E e Payroll D
______________________________________ $______________ Noncash D
(Complete Part i for
______________________________________ noncash contributions )
BAA TEEA0702L 1011215 Schedule B (Form 990, 990-EZ, or 990-PF) (2015)




Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 1 to 1 of Partll

Name of organization Employer identification number
Gaia Fund 94-3215541
{Eil’,ﬁl!n Noncash Property (see instructions). Use duplicate copies of Part Il if additional space I1s needed.
(a) No. o (b) ) © . ) .
from Description of noncash property given FMV (or estlmate; Date received
Part| (see instructions
350 Shares of Time Warner Cable Inc. _____________|
1___ 1500 Shares of Chubb Corp. _____________________|
| b ___ 128,709.| 12/15/15 _
(a) No. o (b) . © . @
from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)
Y ) A
(a) No. - (b) , (©) )
from Description of noncash property given FMV (or estimate) Date received
Part (see instructions)
1 O A
(a) No. . (b) , © (d)
from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)
I ] A
(a) No. (b) . (©) )
from Description of noncash property given FMV (or estlmate; Date received
Part| (see instructions,
I ] A
(a) No. o (b) . (©) (d)
from Description of noncash property given FMV (or estlmate; Date received
Part | (see instructions,
IO ! ISR
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

TEEAQ703L 1012115




Schedule B (Form 990, 990-EZ, or 990-PF) (2015) Page 1 to 1 ofPartlll
Name of organization Employer identification number
*  Gaia Fund 94-3215541

[Partill | Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)7), (8),

or (10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and

the following hine entry For organizations completing Part M, enter the total of exclusively religious, charitable, etc ,
contributions of $1,000 or less for the year (Enter this information once. See instructions.)

Use duplicate copies of Part Il if additional space 1s needed

(a)
No. from
Part |

®
Purpose of gift

(c) .
Use of gift

d

(e)
Transfer of gift

Transferee's name, address, and ZIP + 4

(a) ®d) © T
No. from Purpose of gift Use of gift Description of how gift is held
Part |
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
16)) (b) () N - A
No. from Purpose of gift Use of gift Description of how gift is held
Part |
(e} |
Transfer of gift

Transferee's name, address, and ZIP + 4

@)
No. from
Partl

(e)
Transfer of gift

Transferee's name, address, and ZIP + 4

BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
TEEAQ704L 10/12/15




SCHEDULE O
(Form 8865)

Department of the Treasury
Intemal Revenue Service

» Information about Schedule O (Form 8865) and its separate instructions is at www.irs.gov/form8865.

Transfer of Property to a Foreign Partnership

(under section 6038B)
» Attach to Form 8865. See Instructions for Form 8865.

OMB No 1545-1668

2015

Name of transferor

Gaia Fund

Filer's identifying number
94-3215541

Name of foreign partnership

KKR Special Situations

(Offshore)

Fund L.P

EIN (if any)
80-0877772

Reference ID number (see instructions)

KKRSpecialSituationsOffshoreFundLp

Transfers Reportable Under Section 6038B

T ] (@) (b) . (c) (@ (o) ) b (9)
ype of Number of air market Section 704(c) ercentage interest
property 3 :,:ng items value on date Cos:):;lcsnher allocation Gan rter:?\g::ed on in partnership after
transferred of transfer method transfer
Cash
various 258,652 0.050993
Stock, notes
receivable and
payable, and other
securities
Inventory
Tangible
property
used In trade
or business
Intangible
property
Other
property
Supplemental Information Required To Be Reported (see instructions)
Partli Dispositions Reportable Under Section 6038B
o &, | oomtmen | @ L.
Type gf onginal d Date t°f (IjVIannetr of recognized by recaptured Gatln allcratcated recaptu?e allocated to
property 1sposition 1sposition recognize o partner
transfer partnership by partnership partner
PR 'S @ny transfer reported on this schedule subject to gain recognition under section S04(f)3) or
section 904(FX5)(F)? > [ Yes CJ No

For Paperwork Reduction Act Notice, see the Instructions for Form 8865.

Schedule O (Form 8865) 2015



ISA

SCHEDULE O
(Form 8865)

Department of the Treasury
Internal Revenue Service

» Information about Schedule O (Form 8865) and its separate Instructions Is at www.irs.gov/form8865.

Transfer of Property to a Foreign Partnership

(under section 6038B)
» Attach to Form 8865. See Instructions for Form 8865.

OMB No 1545-1668

2015

Name of transferor

Gaia Fund

Filer's identifying number
94-3215541

Name of foreign partnership

FIR Tree Real Estate Fund III AIV

EIN (if any)
61-1705431

Reference ID number (see instructions)

Transfers Reportable Under Section 6038B

T (@) (b) (c) () (e) 0 o (9)
ype of Number of Fair market Section 704(c) ercentage interest
property tEr] :':Z'zfr items value on date Cos:):;:ther allocation Gan r:‘:?‘g;\:ed on in partnership after
transferred of transfer method transfer
Cash .
Various 158,932 0.28

Stock, notes
receivable and
payable, and other
securities

Inventory
Tangible
propenty
used In trade
or business

Intangible

property
Other

property

Supplemental Information Required To Be Reported (see instructions)

Part Il Dispositions Reportable Under Section 6038B

U}
(b) (e) (h)
(a) te of {c) (d) Depreciation (9) Depreciation
Type of E:gfngl g Date tof ‘I,\Aanne: of recogc?'nallzr:e d by recaptured Gatln allgcated reca ptu':e al; o c' ated to
property Isposiuon isposition recognize: O partner
transfer partnership by partnership partner
Is any transfer reported on this schedule subject to gain recognition under section 904(f)3) or
Part 1l
section 904(F5)(F)? > Yes O No

For Paperwork Reduction Act Notice, see the Instructions for Form 8865.

Schedule O (Form 8865) 2015




2015 Federal Statements Page 1
Gaia Fund 94-3215541
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income Net Income
Miscellaneous Revenue $ 4,202.
Partnership Income 7,968. § 114,623.
Total $§ 12,170. § 114,623. § 0.
Statement 2
Form 990-PF, Part|, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Bookkeeping $ 5,653. $ 5,653.
Tax Preparation 4,785. 4,785.
Total $ 10,438. § 0. S 10,438.
Statement 3
Form 990-PF, Part|, Line 16¢c
Other Professional Fees
(a) {b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Investment Management Fees $ 70,139. § 70,139.
Other Professional Services 3,878. $ 3,878.
Total § 74,017. § 70,139. $ 3,878.
Statement 4
Form 990-PF, Part|, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Excise Tax $ 8,066.
Total § 8,066. S 0. S 0




2015 Federal Statements Page 2
Gaia Fund 94-3215541
Statement 5
Form 990-PF, Part |, Line 19
Allocated Depreciation
Date Cost Prior Yr Current Net Invest Adjusted
Acquired Basis Depr Method _Rate _Life Yr Depr Income Net Income
2014 Equipment
12/17/14 3,837 96 S/L 0.2 767 0 0
2014 Furniture
9/02/14 1,832 98 S/L 0.1429 262 0 0
2014 Furniture
12/05/14 1,582 28 S/L 0.1429 226 0 0
2014 Furniture
12/18/14 625 11 S/L 0.1429 89 0 0
2015 Furniture
1/19/15 13,906 S/L 0.0714 993 0 0
Statement 6
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Bank Fees $ 270. $ 270.
Dues & Memberships 126. $ 126.
Equipment Expense 2,359. 2,359.
Filing Fees 200. 200.
Hardware/Software/Internet 10,303. 10, 303.
Insurance 2,918. 2,918.
Licenses 90. 90.
Supplies 1,767. 1,767.
Telephone 2,883. 3,068.
Total $ 20,916. $ 270. $ 20,831.
Statement 7
Form 990-PF, Part I, Line 10b
Investments - Corporate Stocks
Valuation Book Fair Market
Corporate Stocks Method Value Value
Time Warner Cable Inc, 350 Sh Mkt Val $ 64,957. § 64,957.
Total $ 64,957. $ 64,957.




2015 Federal Statements Page 3
Gaia Fund 94-3215541
Statement 8
Form 990-PF, Partll, Line 13
Investments - Other
Valuation Book Fair Market
Method Value Value
Other Publicly Traded Securities
Pimco Unconstrained Bond, 228,598 Sh Mkt Val 2,356,849. $ 2,356,849.
Vanguard FTSE All World, 46,785.267 Sh Mkt Val 1,263,670. 1,263,670.
Parametric Tax-Managed, 41,335.79 Sh Mkt Val 1,570, 760. 1,570,760.
Powershares Exchange-Traded, 34,503 Sh Mkt Val 2,995,895. 2,995,895.
Pimco Short-Term Fund, 308,732 Sh Mkt Val 3,003,967. 3,003,967.

Total Other Publicly Traded Securities $ 11,191,141.

Other Securities

FIR Tree Real Estate, Fund III

Merced Partners IV, L.P.

Greycourt Partners Fund #0913, 15,625 Sh
KKR Fund L.P.

FIR Tree Special Ops Fund VI

Total Other Securities § 26,155,923.

Mkt Val
Mkt Val
Mkt Val
Mkt Val
Mkt Val

Total § 37,347,064.

$ 11,191,141.

1,056,817. 1,056,817.
396,439. 396,439.
22,603,348. 22,603, 348.
1,099, 319. 1,099,319.
1,000,000. 1,000,000.

$ 26,155,923.

$ 37,347,064.

Statement 9
Form 990-PF, Partll, Line 14
Land, Buildings, and Equipment

Accum. Book Fair Market
Category Basis Deprec. Value Value
Furniture and Fixtures $ 17,945. 1,707. 16,238. $ 16,238.
Machinery and Equipment 3,837. 2,974. 2,974.
Total $§ 21,782. 2,570. § 19,212. $ 19,212,
Statement 10
Form 990-PF, Partll, Line 15
Other Assets
Fair Market
Book Value Value
Charitable Lead Annuity Trust Interest 691,613. § 691,613.
Partnership Distributions Receivable 220,081. 220,081.
Security Deposits 10,000. 10,000.
Total $§ 921,694. § 921,694.




2015 Federal Statements Page 4

Gaia Fund 94-3215541
Statement 11
Form 990-PF, Part I, Line 22
Other Liabilities
Deferred Excise Tax Liability $ 58, 793.
Total $ 58,793.
Statement 12
Form 990-PF, Partlil, Line 5
Other Decreases
Net Unrealized Gains or Losses on Investments $ 2,080,923,

Total $§ 2,080,923.

Statement 13
Form 990-PF, Part XV, Line 2a-d
Application Submission Information

Name of Grant Program:

Name: Mark Schlesinger

Care Of:

Street Address: 44 Montgomery Street, Ste 1040
City, State, Zip Code: San Francisco, CA 94104
Telephone: 415-391-6943

E-Mail Address:

Form and Content: See Statement 16

Submission Deadlines: See Statement 16

Restrictions on Awards: See Statement 16

Statement 14

Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Center for Food Safety N/A PC General Support $ 20,000.
660 Pennsylvania Ave SE
#302
Washington DC 20003
Organic Farming Research N/A PC General Support 15,000.
Fdn
PO Box 440

Santa Cruz CA 95061
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Statement 14 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount

Sonoma Land Trust N/A PC General Support $ 10,000.
966 Sonoma Avenue
Santa Rosa CA 95404

Wild Farm Alliance N/A PC General Support 10,000.
PO Box 2570
Watsonville CA 85077

Xerces Society N/A PC California 10,000.
4828 SE Hawthorne Blvd Programs
Portland OR 97215

Jewish Community Center of N/A PC General Support 10,000.
SF

3200 California Street

San Francisco CA 94118

Ecological Farming N/A PC EcoFarm 1,000.
Association Scholarships

406 Main Street, #313

Watsonville CA 95076

Magic Theatre N/A PC General Support 10,000.
Fort Mason Ctr Bldg D, 3rd

F1.

San Francisco CA 94123

Zen Hospice Project N/A PC General Support 1,000.
273 Page Street
San Francisco CA 94102

California FarmLink N/A PC General Support 10,000.
PO Box 2224
Sebastopol CA 95497

Marin Agricultural Land N/A PC General Support 1,000.
Trust

PO Box 809

Point Reyes Station CA

94956

Sierra Club Foundation N/A PC General Support 2,000.
85 Second Street, 2nd Floor
San Francisco CA 94105

Friends of SF Public N/A PC General Support 1,000.
Library

391 Grove Street

San Francisco CA 94102
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Statement 14 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address

Contemporary Jewish Museum

736 Mission Street
San Francosco CA 94103

Institute for Jewish
Spirituality

330 Seventh Ave,
New York NY 10001

Anthony Manning Kunin
Foundation

2698 Pacific Ave

San Francisco CA 94115

Organic Seed Alliance
PO Box 772
Port Townsend WA 98368

Cornucopia Institute
PO Box 126
Cornucopia WI 54827

Food & Environment
Reporting Network
1133 Broadway, #706
New York NY 10010

Trust for Conservation
Innovation

150 Post Street, #342
San Francisco CA 94104

Golden Gate National Parks

Conservancy
Building 201, Fort Mason
San Francisco CA 94123

Food Runners
2579 Washington Street
San Francisco CA 94115

Sebastiani Theatre
Foundation

476 1st St. E
Sonoma CA 95476

Sonoma Community Center
276 E Napa Street
Sonoma CA 95476

Ste 1902

Found-
Donee ation
Relationship Status

N/A PC

N/A PC

N/A PC

N/A PC

N/A PC

N/A PC

N/A PC

N/A PC

N/A PC

N/A PC

N/A PC

Purpose of
Grant

Annual Support

General Support

Young Performers
Theatre

CA Outreach
Program

General Support

General Support

Kitchen Table

Advisors

General Support

General Support

General Support

General Support

Amount

$

100,000.

10,000.

1,000.

25,000.

12,000.

10,000.

15,000.

2,000.

1,000.

1,000.

1,000.
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Statement 14 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee Purpose of
Name and Address Relationship Status Grant Amount
Sonoma League for Historic N/A PC General Support 1,000.
Preservation
20 East Spain Street
Sonoma CA 95476
Sonoma Valley Museum of Art N/A PC General Support 1,000.
551 Broadway, Sonoma
Sonoma CA 95476
SPUR N/A PC General Support 7,500.
654 Mission Street
San Francisco CA 94105
Valley of the Moon Natural N/A PC Jack London 1,000.
History Assoc State Park
2400 London Ranch Road
Glen Ellen CA 95442
New Israel Fund N/A PC Civil Rights, 10,000.
2100 M Street, N.W. Religious
Washington DC 20037 Pluralism &
Social Justice
in Israel
Congregation Emanu-E1l N/A PC 2016 Annual 10,000.
2 Lake St. Giving Campaign
San Francisco CA 94118
Jewish Community Federation N/A PC General Support 50,000.
121 Steuart Street #7
San Francisco CA 94105
American Civil Liberties N/A PC General Support 2,500.
Union
39 Drumm St.
San Francisco CA 94111
California Academy of N/A PC General Support 2,000.
Sciences
55 Music Concourse Dr.
San Francisco CA 94118
Fine Arts Museums of San N/A PC General Support 2,000.
Francisco
50 Hagiwara Tea Garden Dr.
San Francisco CA 94118
Metropolitan Museum of Art N/A PC General Support 1,000.
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Statement 14 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
SF Museum of Modern Art N/A PC General Support 1,000.
151 3rd St.
San Francisco CA 54103
Yerba Buena Center for the N/A PC General Support 1,000.
Arts
701 Mission St.
San Francisco CA 94103
SF Architectural Heritage N/A PC Haas-Lilienthal 200, 000.
2001 Franklin St. House
San Francisco CA 94109
ALBA N/A PC FEED Program 8,500.
P.0O. Box 6464
Salinas CA 93912
Earth Justice Legal Defense N/A PC General Support 2,000.
Fund
50 California St. #500
San Francisco CA 94111
Organic Consumers N/A PC General Support 1,000.
Association
6771 South Silver Hill Dr.
Finland MN 55603
Greenbelt Alliance N/A PC Barriers to 15,000.
312 Sutter St. #510 Farming
San Francisco CA 94108 Initiative
Third Sector New England, N/A PC Real Food 80, 000.
Inc Challenge
89 South St. #700
Boston MA 02111
Wilderness Torah N/A PC General Support 10,000.
2095 Rose St., Suite 202
Berkeley CA 94709
Natural Resources Defense N/A PC Beinecke 25,000.
Cncl Strategic
40 W 20th St. Initiative Fund
New York NY 10011
Natural Resources Defense N/A PC Food & Farming 50, 000.

Cncl
40 W 20th St.
New York NY 10011

Program




1436 U Street NW No. 100
Washington DC 20009

2015 Federal Statements Page 9
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Statement 14 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee Purpose of
Name and Address Relationship Status Grant Amount
SF Ballet N/A PC General Support 50,000.
455 Franklin St.
San Francisco CA 94102
Agricultural Justice N/A PC 2016 California 25,000.
Project Program
PO Box 12311
Gainsville FL 32604
ALBA N/A PC FEED Program 8,500.
P.0. Box 6464
Salinas CA 93912
Alliance Francaise N/A PC General Support 1,000.
1345 Bush Street
San Francisco CA 94109
Bionutrient Food N/A PC General Support 40,000.
Association
24 Hillsville Road
North Brookfield MA 01535
Center for Rural Affairs N/A PC General Support 5,000.
PO Box 136
Lyons NE 68038
Community Initiatives N/A PC CA Foodshed 5,000.
345 Pine Street, No. 700 Funders
San Francisco CA 94104
Contemporary Jewish Museum N/A PC Support for 53,540.
736 Mission St. Director of
San Francisco CA 94103 Development
Contemporary Jewish Museum N/A PC Presidents 100,000.
736 Mission St. Council
San Francisco CA 94103
Economic Inequality Video N/A PC 2016 EIVP 50,000.
Project
1592 Euclid Street
Berkeley CA 94708
Environmental Grantmakers N/A PC Membership 4,005.
Association
457 Riverside Drive 960
New York NY 10115
Environmental Working Group N/A PC General Support 50,000.
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Statement 14 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
Name and Address Relationship Status Grant

Every Voice Center N/A PC General Support $
1211 Connecticut Ave. NW

No. 600

Washington DC 20036

Amount
50, 000.

Exponent Philanthropy N/A PC
1720 N Street NW
Washington DC 20036

General Support 750.

Foundation Center N/A PC
312 Sutter Street, #606
San Francisco CA 94108

General Support 1,000.

Free Speech for People N/A PC
48 N. Pleasant Street No.

304

Amherst MA 01002

General Support 150, 000.

N/A PC Evolution of 40,000.
Organic

Documentary

International Documentary
Association

3470 Wilshire Blvd., Suite
980

Los Angeles CA 90010

JDC N/A PC
711 Third Avenue
New York NY 10017

Nepal Earthquake 1,000.
Relief

Jewish Family and N/A PC
Children's Svcs

2150 Post Street

San Francisco CA 94115

General Support 10,000.

Jewish Film Festival N/A PC
145 Ninth Street, Suite 100
San Francisco CA 94103

General Support 10,000.

Jewish Funders Network N/A PC
150 West 30th Street, No.

900

New York NY 10001

General Support 1,200.

Jewish Weekly of Northern N/A PC
California

225 Bush Street

San Francisco CA 94104

General Support 10,000.

Joint Distribution N/A PC Jewish Coalition 1,000.

Committee
711 Third Avenue
New York NY 10017

for Syrian
Refugees
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Statement 14 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
Mother Jones N/A PC Philpott $ 40,000.
630 Joanne Lane Reporting for
Dekalb IL 60115 2016 and 2017
Natural Resouces Defence N/A PC Beineke Fund 50,000.
Cncl
40 W 20th St.
New York NY 10011
New Venture Fund N/A PC SASF Membership 5,000.
1201 Connecticut Ave., NW,
No. 300
Washington DC 20036
New Venture Fund N/A PC Sustainable Ag 500.
1201 Connecticut Ave., NW, and Food System
No. 300 Funders of a
Washington DC 20036 plenary session
Northern California N/A PC Membership 2,500.
Grantmakers
160 Spear Street
San Francisco CA 94105
Occidental Arts & Ecology N/A PC CA Climate & 10,000.
Ctr Action Network
15290 Coleman Valley Rd
Occidental CA 95465
Occidental Arts & Ecology N/A PC Apple Diversity 10,000.
Ctr by the Felix
15290 Coleman Valley Rd Gillet Institute
Occidental CA 95465
Organic Farming Research N/A PC 2016 Research 10,000.
Fdn Symposium
PO Box 440
Santa Cruz CA 95061
Peninsula Open Space Trust N/A PC FFI for 2016 and 100, 000.
222 High STreet 2017
Palo Alto CA 94301
Piper Fund N/A PC General Support 50,000.
15 Research Drive
Amherst MA 01002
Regents of the University N/A PC General Support 50,000.
of Cal
1111 Franklin St., 12th
Floor
Oakland CA 94607
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Statement 14 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address

Regents of the University
of Cal

1111 Franklin St., 12th
Floor

Oakland CA 54607

Rose Foundation
1970 Broadway, Suite 600
Oakland CA 94612

SF Ballet
455 Franklin St.
San Francisco CA 94102

SF Ballet
455 Franklin St.
San Francisco CA 94102

SF Ballet
455 Franklin St.
San Francisco CA 94102

SF Ballet
455 Franklin St.
San Francisco CA 94102

Union of Concerned
Scientists

500 12th St. Suite 340
Oakland CA 94607

Urban Adamah
1050 Parker Street
Berkeley CA 94710

Urban Adamah
1050 Parker Street
Berkeley CA 94710

Vassar College

PO Box 159 / 124 Raymond
Ave

Poughkeepsie NY 12601

Found-

Donee

ation Purpose of

Relationship Status Grant

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

PC

PC

pPC

PC

PC

PC

PC

PC

PC

PC

Hay Barn

General Support

General Support

Marver Challenge

General Support

Endowment Grant

Food &
Environment
Program

General Support

Capital Campaign

General Support

—_Amount
$ 50,000.

50,000.

92,400.

50,000.

200,000.

200,000.

1,000.

60,000.

50,000.

10,000.

Total $§ 2,518,895.
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Statement 15
Form 926, Line 4b
Transferee Foreign Corporation Reference ID Number

SpruceHoldingsLimited
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Statement 16
Form 990-PF, Part XV, Lines 2b-d
Supplementary Information

Applying for a Grant

Those interested in applying for a grant from Gaia Fund should carefully review the
material on the Gaia Fund website www.gaiasf.org describing funding interests and
grantmaking policies. Only inquiries that align with those interests and policies
are considered by the Fund.

Applying to Gaia Fund for a grant involves a two-step process.

First Step: Initial Inquiry

As a first step in applying for a grant, applicants should submit a completed Gaia
Fund inquiry form. A link to the inquiry form, along with additional guidelines for
making an initial inquiry, is in the Making an Initial Inquiry section of the
website.

Following a trustee review of the inquiry, applicants will be notified whether or
not the Fund would like to invite a full proposal. This notification may be mailed
at any time following receipt of the inquiry.

Second Step: Full Proposal

If the Fund is interested in further considering the request, applicants will be
asked to submit a more detailed document that conforms to our Full Proposal
Guidelines.

The due date for the full proposal will vary depending on when the Fund’s trustees
review the initial inquiry, and will be communicated at the time the invitation for
submission is extended.

After applicants are notified of the Fund’'s decision, they are asked to sign an
agreement letter indicating any conditions associated with the grant award.
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Gaia Fund

Statement 17
Form 990-PF
Part V Qualification Under Section 4940(e)

Columbia Foundation’s transfer of one third of its assets to Gaia Fund
meets the requirements of IRC Section 507(b)(2) and the Treasury
Regulations thereunder relating to successor organizations. Therefore, as a
successor organization, the Fund also inherits a one-third share of
Columbia Foundation’s Chapter 42 attributes, including but not limited to
one third of Columbia Foundation’s prior year amounts for purposes of
qualifying for the 1% rate under Section 4940 and one third of Columbia’s
excess qualifying distributions carryover under Section 4942.

Adjusted Qualifying Distributions

Calendar Columbia
Year Foundation Gaia Fund Total to Part V
2014 - 1,303,788 1,303,788
2013 343,714 781,432 1,125,146
2012 1,544,265 871,832 2,416,097
2011 1,350,230 656,850 2,007,080
2010 1,081,409 553,881 1,635,290

Noncharitable-Use Assets

Calendar Columbia
Year Foundation Gaia Fund Total to Part V
2014 - 44,899,568 44,899,568
2013 20,405,689 23,566,556 43,972,245
2012 25,264,920 14,094,204 39,359,124
2011 24,060,426 14,114,790 38,175,216

2010 24,626,461 12,883,982 37,510,443



