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910z 7 B9y GINNGIS

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

| OMB No 1545-0052

2015

Open to Public Inspection

Form ggq-PF

Depan'ment of the Treasury
Internal Revenue Service

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

For calendar year 2015 or tax year beginning January 1 , 2015, and ending December 31 +20 15
Name of foundation A Employer identification number

Ajax Foundation 91-1503626
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

800 5th Avenue #101-179 206-467-3800

City or town, state or province, country, and ZIP or foreign postal code c

Seattle, WA 98104

If exemption application 1s pending, check here » [:I

G Check all that apply: [] Initial return [ Intial return of a former public charity| D 1. Foreign organizations, check here »J
D Final return D Amended return 2, Foreign organizations meeting the 85% test,
[J Address change [ Name change check here and attach computation >
. E if private foundation status was terminated under
H Check type of organization: Section 501(c)(3) exempt private foundation soction 507E)1)A). check here >
O Section 4947(a)(1) nonexempt chartable trust  [] Other taxable private foundation

I Far market value of all assets at
end of year (from Part Il, col. (c),

J Accounting method: Cash [ Accrual
[0 Other (specify)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

Iine 16)» § 2,531,952 (Part I, column (d) must be on cash basis.)

m Analysis of Revenue and Expenses (The total of Disbursements
amouxts in columns (b), (c), and (d) rgay not ne(ZZssan/y equal (agxl?)ee\;‘esr;:epir:d {b) Nelz::’:)"gztmem {e) Alﬁlé‘;tneg net (d)f°' cparnable
the amounts i column (a) (see instructions).) books (cas%”b?s’.sfimy)

1 Contributions, gifts, grants, etc., received (attach schedule) 0
2 Check P[] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 0 0
4 Dividends and interest from securities . 128,944 128,944
ba Grossrents . . . T 0 0
b Net rental Income or (Ioss)
o 6a Net gain or (loss) from sale of assets not on line 10 0
5 b Gross sales price for all assets on line 6a
3| 7 Capital gain net income (from Part IV, ine 2) . . 0
& | 8 Netshort-term capital gain .
9 Income modifications oL
10a Gross sales less returns and alIowances |
b Less:Costofgoodssold . . . |
¢ Gross profit or (loss) (attach schedule) . . . . 0 '
11 Otherincome (attach.schedule) . . . . . . 0
12 Totandd‘jﬁezé\zIEn&gh 11| L. 128,944 128,944
w13 ngpensahon-ef—efftce dizectors, trustees, etc. 0 0 0
3 14 |her employee salaries an wages e e 0 0 0
ARE géns.ow@ms, rfidvee i hits oo 36,674 36,674 36,674
& 16al “tegal fees (attach schedutef=}. . . . . . . 0 0 0

l:: \ Acco ﬁeewﬂ@h‘l schedule) . . - 0 0 0

2 c Othe essoenal fees (atfach schedule) . . . 0 0 0

g 17 Interest . . e 0 0 0

g 18 Taxes (attach schedule) (see |nstruct|ons) . 11,239 11,239 11,239

-E- 19 Depreciation (attach schedule) and depletion . . 0 0 |

© |20 Occupancy . . . e e e 0 0 0

g 21 Travel, conferences, and meetmgs . 1,690 1,690 1,690

5 22 Pnnting and publications . e e 0 0 0
g; 23 Other expenses (attach schedule) . . 12,727 12,727 12,727
= |24 Total operating and administrative expenses
g Add lines 13 through 23 . 62,330 62,330 62,330
oﬂ- 25 Contnbutions, gifts, grants paid .. 143,500 143,500
26 Total expenses and disbursements. Add lines 24 and 25 205,830 62,330 205,830
27  Subtract line 26 from line 12: o B
a Excess of revenue over expenses and disbursements 0
b Net investment income (if negative, enter -0-) 66,614
c__Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2015)
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Form 990-PF (2015)

Page 2

* Balance Sheets Attached schedules and amounts in the description column |  Beginning of year End of year
o should be for end-of-year amounts only (See nstructions ) (a) Book Value (b) Book Value (¢) Fair Market Value
1 Cash—non-interest-bearing 643,900 334,432 334,432
2 Savings and temporary cash mvestments 0 0 0
3 Accountsrecewvable®» ]
Less: allowance for doubtful accounts b ___ 0 0 (]
4  Pledges receivable » I |
Less: allowance for doubtful accounts & __ _ 0 0 0
8 Grantsreceivable . 0 0 0
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions) 0
7  Other notes and loans receivable (attach schedule) » . I |
Less: allowance for doubtful accounts » 0 0 0
2| 8 Inventories for sale or use . 0 0 0
ﬁ 9 Prepaid expenses and deferred charges . 0 0 0
< | 10a Investments—U.S and state government obligations (attach schedule) 0 0
b Investments—corporate stock (attach schedule) . 3,764,319 3,764,319 2,197,520
¢ Investments—corporate bonds (attach schedule) 0 0 0
11 Investments—Iland, buildings, and equipment: basis » ]
Less' accumulated depreciation (attach schedule) » 0 0 0
12  Investments—mortgage loans . 0 0 0
13 Investments—other (attach schedule) 0 0 0
14  Land, bulldings, and equipment: basis » ~ o o |
Less. accumulated depreciation (attach schedule)®» 0 0 0
15  Other assets (describe b ) 0 0 0
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 4,408,219 4,098,751 2,531,952
17  Accounts payable and accrued expenses 0 0
o | 18  Grants payable . 0 0
2119  Deferred revenue . 0 (]
% 20 Loans from officers, directors, trustees and other dlsquallfled persons 0 0
LE 21 Mortgages and other notes payable (attach schedule) . 0 0
22  Other habilities (describe®» ) 0 0
23 Total liabilities (add lines 17 through 22) .. 0 0
» Foundations that follow SFAS 117, check here »
3 and complete lines 24 through 26 and lines 30 and 31.
524 Unrestricted . t
®|25 Temporarly restricted 1
g 26 Permanently restricted .
§ Foundations that do not follow SFAS 117, check here » -
E and complete lines 27 through 31.
O [ 27 Capital stock, trust principal, or current funds . 4,408,219 4,098,751
% 28 Paid-in or capital surplus, or land, bldg., and equipment fund
2129 Retaned earnings, accumulated income, endowment, or other funds
f' 30 Total net assets or fund balances (see instructions) . 4,408,219 4,098,751
é’ 31 Total liabilities and net assets/fund balances (see
instructions) . . 4,408,219 4,098,751
Analysis of Changes in Net Assets or Fund Balances
Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s return) e e e e e 1 4,408,219
2 Enter amount from Part |, line 27a 2 0
3 Other increases not included in line 2 (|tem|ze) > 3 0
4 Addlines1,2,and 3 . 4 4,408,219
5 Decreases not inciuded in line 2 (|tem|ze) > 5 0
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part I, column (b), line 30 . 6 4,408,219

Form 990-PF (2015)




Form 890-PF (2015)

Page 3

[ . Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (e g , real estate, (b)PH%” acr?mred (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D_ D%r:at?gr? (mo, day, yr) (mo , day, yr)
1a_None
b
C
d
e
(f) Depreciation allowed (g) Cost or other basis (h} Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e} plus () minus (g)
a
b
[+]
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
" (1) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(VFMV as of 12/31/69 as of 12/31/69 over col (j), if any Losses (irom col (h))
a
b
C
d
e
If gain, also enter in Part |, ine 7 }
2  Capital gain net Income or (net capital loss) { If (loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, iine 8, column (c) (see instructions) If (Ioss), enter -0- m}
Part |, line 8 3

| Part V |l Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base perniod?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

[ Yes [] No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(@ () (© (d)

Calendar yggf?o‘r)gl: 33:}3629.“".“9 in) Adjusted qualfying distnbutions Net value of noncharnitable-use assets {col %)S:ﬂagté%nb?gg' ©)

2014 266,894 5,793,765 .046

2013 200,653 5,442,843 .037

2012 210,547 5,230,988 .040

2011 330,898 4,998,045 .066

2010 417,259 4,043,752 .103
2 Total of line 1, column (d) 2 .293
3  Average distribution ratio for the 5- year base perlod d|V|de the total on Ilne 2 by 5 or by the

number of years the foundation has been in existence If less than 5 years 3 059

4  Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 4 4,290,337
5  Multiply ine 4 by line 3 5 251,047
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 666
7 Addlines5and 6 7 251,713
8 Enter qualifying distnibutions from Part XIl, ine 4 . 8 205,830

If ine 8 1s equal to or greater than line 7, check the box In Part Vl Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2015)
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1a

b

c

OO0 HsEWON

Qo oo

7
8
9
10

1a

b

8a

10

Page 4

‘Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check here » [] and enter “N/A” on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) N ]

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,332

here ™ [] and enter 1% of Part |, ine 27b .

All other domestic foundations enter 2% of ne 27b. Exempt forelgn organlzatlons enter 4% of

Part |, ine 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0

Add lines 1 and 2 . 3 1,332

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatuons onIy Others enter 0 | 4 0

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 1,332

Credits/Payments:

2015 estimated tax payments and 2014 overpayment credited to 2015 | 6a 0

Exempt foreign organizations —tax withheld at source 6b 11,239

Tax paid with application for extension of time to file (Form 8868) 6¢c 0

Backup withholding erroneously withheld . 6d 0

Total credits and payments. Add lines 6a through 6d . 7 11,239

Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 1S attached 8 0

Tax due. If the total of lines 5 and 8 is more than hine 7, enter amount owed .| 9 0

Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid .10 9,907

Enter the amount of line 10 to be: Credited to 2016 estimated tax » Refunded » | 11 9,907
Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or dd it Yes| No

participate or intervene in any political campaign? . 1a v

Did it spend more than $100 during the year (elther dlrectly or |nd|rectly) for polltlcal purposes (see

Instructions for the definition)? . . 1b v

If the answer 1s “Yes” to 1a or 1b, attach a deta/Ied descrlptlon of the activities and copies of any mater/als

published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? . 1c v

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year

(1) On the foundation. » $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. » $ N

Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v

If “Yes,"” attach a detailled description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v

Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v

If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b v

Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year” 5 v

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.

® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that B |

conflict with the state law remain in the governing instrument? 6 | v

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Ii, col. (c) and Part XV 7 v

Enter the states to which the foundation reports or with which it 1s registered (see instructions) »

Washington

If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General instruction G? If “No,” attach explanation .. g8b| v

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or ]

4942())(5) for calendar year 2015 or the taxable year beglnnlng in 2015 (see instructions for Part XIV)? /f “Yes,”

complete Part XIV . e e e 9 v

Did any persons become substantlal contnbutors durlng the tax year” If “Yes attach a schedule listing their

names and addresses . 10 v

Form 990-PF (2015




Form 990-PF (2015)

Page

Part VII-A Statements Regarding Activities (continued)

N Yes | No
11 At any time during the year, did the foundation, directly or indrectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . 11 v
12 D the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . Coe 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address » N/A e
14 The books are in care of P Alan Bressler Telephone no. » 406-252-8816
Located at P> 220 Yellowstone Avenue, Billings, MT ZIP+4 » 59101-1816
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here. » ]
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . b | 15 |
16 At any time during calendar year 2015, did the foundation have an interest in or a sugnature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. e 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes enter the name of
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . . . . o . . . .. .« « « .« [OYes [XINeo
(3) Furmish goods, services, or facilities to {or accept them from) a dlsquahfled person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . .. e [J Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithn90days.) . . . . . . . . [JYes No
b If any answer is “Yes"” to 1a(1)~(6), did any of the acts fail to qualfy under the exceptions described in Regulations %’]
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . .. 1b
Organizations relying on a current notice regarding disaster assistance check here e »[]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2015? oo el T
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before2015? . . . . . . . . . . . . . . [OYes No
If “Yes,” list the years» 20 , 20 , 20 ;20 !
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applylng section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . .o . el T
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20
3a Dd the"fchndaﬁc'r-l_hold fﬁ_c}-e than a 2% direct or indirect interest In any business enterprise
atany tmedunng theyear? . . . . . . . . . . . . . . . . . . . . . . [OYes [INo
b If “Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015.) e e 3b
4a D the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015? | 4p v

Form 990-PF (2015)




Form 990-PF (2015)
I  Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa

6a

b

7a
b

Page 6

Duning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? O ves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e O Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . [Jves No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? (see Instructions) . . (] Yes No
(5) Provide for any purpose other than religious, charitable, smentlflc hterary, or educational

purposes, or for the prevention of cruelty to children or animals? [Yes No

If any answer I1s “Yes" to 5a(1}5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

If the answer 1s “Yes” to question 5a(4), does the foundation clam exemptlon from the tax
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract?

.».D

[Oyes [No

[ Yes
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

[¥]1No

5b

6b

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c) Compensation (d) Contributions to
e Name and acress caapoe | Wnotpa | emores bt piane | oine alowances
Alan Bressler
220 Yellowstone Ave., Billings, MT 59101 Trustee, 0.5 HR 0
Richard Bressler
99 Union St. #1401, Seattle, WA 98101 Manager, 0.5 HR 0
Cheryl Bressler i
P.0O. Box 707, Saratoga, WY 82331 Trustee, 0.5 HR 0
Suzanne Bressler
220 Yellowstone Ave., Billings, MT 59101 Trustee, 0.5 HR 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000 .

. >

Form 990-PF (2015)




Form 990-PF (2015)

Page 7

[ZEYI - Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c} Compensation

NONE

Total number of others receiving over $50,000 for professional services

P Y Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 NA

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NA

All other program-related investments See Instructions

3

Total. Add Ines 1 through 3

Form 990-PF (2015)




Form 990-PF (2015)
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see instructions.)

‘Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 4,097,807
b Average of monthly cash balances . 1b 247,963
¢ Far market value of all other assets (see mstructlons) 1¢ 9029,
d Total (add iines 1a, b, and c) 1d 4,355,672
e Reduction clamed for blockage or other factors reported on Ilnes 1a and
1c (attach detalled explanation). . . . . . e e L
2 Acquisition indebtedness applicable to line 1 assets . 2 0
3  Subtract ine 2 from line 1d . 3 4,355,672
4 Cash deemed held for chantable actlwtles Enter 1‘/2% of hne 3 (for greater amount see
instructions) . . 4 65,335
5 Net value of noncharltable-use assets. Subtract I|ne 4 from Ilne 3 Enter here and on Part V I|ne 4 5 4,290,337
Mlmmum investment return. Enter 5% of line 5 . 6 214,517
Distributable Amount (see instructions) (Sectlon 4942(|)(3) and (j)(5) prlvate operatlng foundations
and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . L. e e e 1 214,517
2a Tax oninvestment income for 2015 from Part VI, ine5 . . . . . . . 2a 1,332
b Income tax for 2015. (This does not include the tax from Part VI.) . . . 2b 0
¢ Add hnes 2a and 2b . 2c 1,332
3 Distributable amount before adjustments Subtract I|ne 2c from I|ne 1 3 213,185
4  Recoveries of amounts treated as qualifying distributions . 4 0
5 Addlines 3and 4 . . 5 213,185
6 Deduction from distributable amount (see mstructlons) 6 0
7 Distributable amount as adjusted. Subtract Iine 6 from I|ne 5 Enter here and on Part XIII
ine 1 7 213,185
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: L
a Expenses, contributions, gifts, etc. —total from Part |, column (d), ine 26 . 1a 205,830
b Program-related investments —total from Part IX-B . 1b 0
2 Amounts pad to acquire assets used (or held for use) dlrectly n carrylng out charltable etc
purposes . 2 0
3  Amounts set aside for specific chantable projects that satisfy the: -
a Suitability test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . 3b 0
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 4 4 205,830
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 205,830

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2015)




Form 990-PF (2015)

Page 9

I . undistributed Income (see instructions)

1 Distributable amount for 2015 from Part X,

(a)
Corpus

(b}
Years prior to 2014

(c}
2014

(d)
2015

line 7

213,185

2  Undistributed income, if any, as of the end of 2015:
Enter amount for 2014 only .

Total for prior years. 20 ,20 ,20

oo

3  Excess distributions carryover, If any, to 2015:
From2010 . . . . . . 220,706
From2011 . . . . . . 88,659
From2012 . . . . . 0
From2013 . . . . . . 0
From2014 . . . . . 0
Total of lines 3a through e

-0oQO0UTD

309,365

4  Qualfying distributions for 2015 from Part XII
ine 4:» $ 205,830
a Applied to 2014, but not more than Iine 2a .

b Applied to undistributed income of prior years
(Election required —see instructions) .

¢ Treated as distributions out of corpus (Election
required —see Instructions)

d Applied to 2015 distributable amount

205,830

e Remaining amount distnbuted out of corpus

5 Excess distributions carryover applied to 2015

7,355

7,355

(If an amount appears in column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

302,010

b Prior years’ undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6c¢c from line 6b. Taxable
amount—see Instructions

e Undistnibuted income for 2014. Subtract line
4a from lne 2a. Taxable amount—see
instructions

f Undistributed income for 2015. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2016 .

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required —see Instructions) .

8 Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions) .

9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 from line 6a

302,010

10 Analysis of line 9:
Excess from2011 . . . . 88,659
Excess from 2012 . 0
Excess from 2013 .
Excess from 2014 .
Excess from 2015 .

O 000N
o|o|o




Form 990-PF (2015) Page 10

Fle @4\ - Private Operating Foundations (see instructions and Part VII-A, question 9)
1a+ If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2015, enter the date of the ruling . .o »
b Check box to indicate whether the foundation i1s a private operating foundation descnbed in sectton [] 4942()(3) or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (@) 2015 ) 2012 (€ 2013 @ 2012 () Total

investment return from Part X for
each year listed . .

85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 for each year hsted .

d  Amounts included in line 2¢ not used directly

for active conduct of exempt activities .

o

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or c¢ for the
altemative test relied upon.

a “Assets” altemnative test—enter.
(1) Value of all assets
(2) value of assets qualifying under
section 4942()(3)(B)(i)

b “Endowment” altemative test—enter 2/s
of minimum investment retum shown in
Part X, line 6 for each year listed . .

¢ “Support” alternative test—enter

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()}3)B)(n) . .

(3) Largest amount of support from
an exempt organization
(4) Gross investment income . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contrnibuted more than $5,000). (See section 507(d)(2).)
Richard Bressler
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

Form 990-PF (2015)




Form 990-PF (2015) Page 11
E1eO4'E - Supplementary Information (continued)
3« Grants and Contributions Paid During the Year or Approved for Future Payment
ini If recipient 1s an individual,
Recipient show any relationship to Fotu r:datlc;n Purpose of grant or A t
any foundation manager status o contribution moun
Name and address (home or business) or substantial contributor | recipient

a Paud during the year

See attached Schedule

Total e e 3a
b Approved for future payment
Total 3b

Form 990-PF (2015)




Form 990-PF (2015) Page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 5§14 @)
Related or exempt
(@) (b) (c) (d) function income
Business code Amount Exclusion code Amount (See instructions )

1 Program service revenue

-0 QAO0OUN

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash mvestments
Dividends and interest from secunties .
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income .
Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Otherrevenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) . .
13 Total. Add line 12, columns (b), (d), and (&) . . . Ce e e e e e e 13
(See worksheet In line 13 instructions to venfy calculations. )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each actlvny for which income 1s reported in column é) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

a L ON

©O~NO®

Form 990-PF (2015)




Form 990-PF (2015)

Page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: |
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b{2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees . 1b(5) v
(6) Performance of services or membershlp or fundralsmg soI|C|tat|ons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or nsection 527? . . . . . . . [] Yes XNO
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship
Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true,
Sign corrgct, and compl eclaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge FyS—
y the iscuss this retum
Here| ) W /a) 810 Trvstee i
Signature of officer or trustée Date Title
Pai d Print/Type preparer's name Preparer's signature Date Check D # PTIN
Pr eparer self-employed
Use only Firm's name  » Firm's EIN »
Firm's address » Phone no

Form 990-PF (2015)




Ajax Foundation 91-1503626
Tax Year 2015
Form 990-PF Part [

January 2015
Interest/Cash Recened
Fidehty
Dividends
Altna
Philip Morns
Ashton Hull
Pengrowth
Westshore
January Totals
Interest
Dividends
Return of Capual
Gross Income
Income less RofC
Taxes
Income less Taxes
Cap1aal Gains/Losses
February 2015

Interest/Cash Recerved Fidelity

Enterpnse Products
Targa Resource Par

Return of Capital

Dimdends
Ashton Hill
Kinder Morgan
February Touals
Jnterest
Dmidends
Return of Capital
Gross Income
Income less RofC
Taxes
Income less Taxes
Capital Gains/Losses
March 2015
Interest Fideluy
Dividends

Ashton Hill

Schedule #1

Monthly Income Statement 2015

1/30/2015

1/9/2015
1/9/2015
1/15/2015
1/15/2015
1/15/2015

$2 30
$13,788 03
$0 00

$13,790 33
$13,790 33

$1,927 01
$11,863 32

$0 00

2/21/2015

2/6/2015
2/13/2015

2/13/2015
2/17/2015

$163
$18,381 62
$42,041 00

$60,424 25
$18,383 25

$161 33
$18,221 92

$0 00

3/31/2015

3/13/2015

$2 30
Fareign Tax Paid
$2,080 00
$4,000 00
$672 39 168 1
$669 51 167 38
$6,366 13 $1,591 53 25 00%

$13,788 03 Total Jan Dividend $1,927.01 January Total Taxes Paid
January YTD
$2 30 Interest
$13,788 03 Dividends
$0 00 Return of Capatal

$13,790.33 YTD Gross Income
$13,790 33 YTID Income less RofC

$1,927 01 YTD Taxes
§11,863 32 YTD Income less taxes

S0 00 Caprial Gans/Losses

$1 63 lnterest

$11,840 00
$16,200 00
$28,040 00
Foreign Tax Paid
$645 32 $161 33 25 00%
$17,736 30

$18,381 62 Total Feb Dividen: $161 33 February Total Taxes Paid

Feb YTD
$3 93 Interest
$32,169 65 Dividends
$42,041 00 Rerurn of Capital

$74,214 58 YTD Gross Income
$32,173 58 YTD Income less RofC

$2,088 34 YTD Taxes
$30,085 24 YTD Income less taxes

$0 00 YTD Capital Gains/Losses

S184 Foreign Tax Paxd

$629 13 157.28 25 00%




Masch Touals
Interest
Dmvdends

Return of Capual

Gross Income
Income less RofC

Taxes
Income less Taxes

Caputal Gains/Losses

April 2015
Interest/Cash Received Fidehty Interest
Dividends
Ashton Hill
Westshore
Apnl Totals
Interest
Dividends
Return of Capital
Gross Income
Income less RofC
Taxes
Income less Taxes
Capital Gains/Losses
May 2015
Interest Fidelity

Return of Caputal

Dividends

Enterpnse Products
Targa Resource

Ashton Hill
Kinder Morgan

May Totals
Interest
Dividends

Return of Capual

Gross Income
Income less RofC

Taxes
Income less Taxes

Capital Gans/Losses

$184
$629 13
$0 00

$630 97
$630 97

$157 28
$473 69

S0 00

4/30/2015

4/15/2015
4/15/2015

$151
$11,377 17
$0 00

$11,378 68
$11,378 68

$2,844 30

$8,534 38

5/29/2015

5/7/2015
5/15/2015

5/14/2015
5/15/2015

$194
$19,588 87
$28,400 00

$47,990 81
$19,590 81

$167 54
$19,423 27

$0 00

$629 13 Total Mar Dividen $157 28 March Total Taxes
March YTD
$5 77 Interest
$32,798 78 Dividends
$42,041 00 Retumn of Capatal

$74,845 35 YTD Gross Income
$32,804 55 YTD Income less RofC

$2,245 62 YTD Taxes
$30,558 93 YTD Income less taxes

$0 00 YTD Capital Gans/Losses

$151 Foreign Tax Pard Percentage Tax
$653 90 $163 48 25 00%
$10,723 27 $2,680 82 25 00%

$11,377 17 Apnl Total Divider $2,844 30 Apnl Total Taxes

Apnl YTD
$7 28 Interest
$44,175 95 Dividends
$42,041 00 Return of Capital

$86,224 23 YTD Gross Income
$44,183 23 YTD Income less RofC

$5,089 92 YTD Taxes
$39,093 31 YTD Income less taxes

$0 00 YTD Capital Gains/Losses

$194

$12,000 00
$16,400 00

$28,400 00
Foreign Tax Paxd

$670 15 $167 54 25 00%
$18,918 72

$19,588 87 $167 54

$9 22 YTD Incerest
$63,764 82 YTD Dividends
$70,441 00 YTD Return of Capital

$134,215 04 YTD Gross Income
$63,774 04 YTD Income less RofC

$5,257 46 YTD Taxes
$58,516 58 YID Income less taxes

$0 00 YTD Capital Gains/Losses




June 2015

Interest Fidelity
Fidelity
Fidelity
Dividends
Ashton Hall
June Totals
Ioterest
Dmvidends

Return of Capital
Gross Income
Income less RofC
Taxes
Income less Taxes

Capral Gains/Losses

July 2015
Interest/Cash Receved Fidelity

Dividends
Ashion Hill
Westshore
Juty Touals
Interest
Dividends
Retum of Capiutal
Gross Income
Income less RofC
Taxes
Income less Taxes
Capital Gans/Losses
August 2015

Interest/Cash Recened Fidelty

Retum of Capital Targa Resources
Enterpnise Products

Dividends Kinder Morgan
Ashron Hill

6/30/2015
6/10/2015
6/10/2015

6/13/2015

$228
$653 38
$0 00

$655 66

$163 35
$492 31

S0 00

7/31/2015

7/15/2015
7/15/2015

$207
$10,702 57
S0 00

$10,704 64
$10,704 64
$2,675 64
$8,029 00

$0 00

8/31/2015

8/14/2015
8/7/2015

8/14/2015
8/17/2015

$2 00
$0 11
$0 17 Foreign Tax Paid
$653 38 $163 35 25 00%

$653 38 June Totat Dividen $163 35 june Total Taxes
June YID
$11 50 YTD Interest
$64,418 20 Y'TD Dividends
$70,441 00 YTD Return of Capual
$0 00 YTD Caputal Gain

$134,870 70 YTD Gross Income
$64,429 70 YTD Income less RofC

$5,420 81 YTD Taxes
$59,008 89 YTD Income less taxes

$0 00 YTD Capital Gains/Losses

5207

Foreign Tax Paid

$622 35 155 59 25 00%
$10,080 22 2520 05 25 00%
$10,702 57 $2,675 64

July YTD

$13 57 YTD Eaterest
$75,120 77 YTD Dividends
$70,441 00 YTD Retum of Capital
$0 00 YTD Capital Gain

$145,575 34 YTD Gross [ncome
$75,134 34 YTD Income less RofC

$8,096 45 YTD Taxes
$67,037 89 YTD Income less taxes

$0 00 YTD Capital Gains/Losses

$221

$16,500 00
$12,160 00
$28,660 00 Total RC

$19,312 86 Foreign Tax Paid
$614 43 $153 61 25 00%

$19,927 29 $153 61 Aug Total Taxes




August Totals

Interest
Dividends
Return of Capital

Gross Income
Income less RofC

Taxes
Income less Taxes

Capital Gains/Losses

September 2015
Interest/Cash Recewved Fidehty

Dividends

Ashton Hill

Ashton Hill Rebate
Ashton Hill Rebate
Ashton Hull Rebate
Ashton Hill Rebate
Ashton Hull Rebate
Ashton Hill Rebate
Ashton Hill Rebate
Ashton Hill Rebate
Ashton Hill Rebate
Ashton Hiilt Rebate
Ashton Hill Rebate
Ashton Hill Rebate

September Totals

Interest
Dmdends
Return of Capital

Gross Income

Income less RofC
Taxes

Income less Taxes

Capntal Gains/Losses

October 2015
IRS Retumn of Taxes Paid 2013

Interest Fidelity
Dividends
Ashton Hill

Westshore

Total

October Totals

Interest
Dividends

$221
$19,927 29
$28,660 00

$48,589 50
$19,929 50

$153 61
519,775 89

$0 00

9/30/2015

9/15/2015
9/25/2015
9/25/2015
9/25/2015
9/25/2015
9/25/2015
9/25/2015
9/25/2015
9/25/2015
9/25/2015
9/25/2015
9/25/2015
9/25/2015

s212
$2,259 13
$0 00

$2,26125
$2,26125

$111 81
$2,149 44

$0 00

10/22/2015

10/30/2015

10/15/2015
10/15/2015

$224
$10,633 47

August YTD

$15 78 YTD Interest
$95,048 06 YTD Dividends
$99,101 00 YTD Return of Captal
$0 00 YTD Capual Gain

$194,164 84 YTD Gross Income
$95,063 84 YTD Income less RofC

$8,250 06 YTD Taxes
$86,813 78 YTD Income less taxes

$0 00 YTD Capual Gams/Losses

s212
$447 25 $111 81 25 00%
$150 99
$150 99
$150 99
$150 99
$150 99
$150 99
$150 99
$150 99
$150 99
$150 99
$150 99
$150 99
$2,259 13 $111 81 September Total Taxes
September YTD
$17 90 YTD Interest
$97,307 19 YTD Dividends
$99,101 00 YTD Retum of Capatal
$0 00 YTD Caprtal Gain
$196,426 09 YTD Gross Income
$97,325 09 YTD Income less RofC
$8,361 87 YID Taxes
$88,963 22 YTD Income less taxes
$0 00 YTD Caputal Gains/Losses
$36,356 00
$224

Foreign Tax Paid

$461 14 $115 29 25 00%
$10,172 33 $2,543 08 25 00%
$10,633 47 $2,658 37 October Total Taxes

$0 00 Tax Rebate Total

$0 00 Net Tax October

October YID

$20 14 Y'TD Interest
$107,940 66 YTD Dividends




Return of Capital
Gross Income
lncome less RofC
Taxes
Income less Taxes

Capital Gains/Losses

November 2015
Interest Fideliy
Return of Capatal Enterpnse Products
Targa
Toual
Dividends
Ashton Hill
Kinder Morgan
Total
November Totals
Interest
Dividends
Return of Capital
Gross Income
Income less RofC
Taxes
Income less Taxes
Caputal Gains/Losses
December 2015
Interest Fidehty
Dividends
Ashton Hall
December Totals
Toterest
Dividends

Retum of Capuiral
Gross Income
Income less RofC
Taxes
Income less Taxes

Capital Gains/Losses

$36,356 00
$46,991 71
$10,635 71
$2,658 37
$7,977 34

S0 00

11/30/2015

11/6/2015
11/13/2015

11/13/2015
11/13/2015

$260
$20,546 17
28,820 00

$49,368 77
$20,548 77

11126
$20,437 51

S0 00

12/31/2015

12/14/2015

$285
$431 20
$0 00

$434 05
$434 05
$107 80

$326 25

$2 60

$12,320 00
$16,500 00

$28,820 00

$445 03
$20,101 14

$20,546 17

$2 85

$43120

$43120

Interest + Dividends+ D shares

$135,457 00 YTD Retum of Capatal
$0 00 YTD Capital Gain

$243,417 80 YTD Gross Income
$107,960 80 YTD Income less RofC

$11,020 24 YTD Taxes
$96,940 56 YTD Income less taxes

$0 00 YTD Capital Gains/Losses

Foreign Tax Paid

$11126

$111 26 Nov Tax Total

November YTD

$22 74 YTD Interest
$128,486 83 YTD Dividends
$164,277 00 YTD Return of Capatal
$0 00 YTD Capnal Gain

$292,786 57 YTD Gross Income
$128,509 57 YTD Income less RofC

$11,131 50 YTD Taxes
$117,378 07 YTD Income less taxes

$0 00 YTD Capital Gans/ Losses

Foreign Tax Paid

$107 80 25 00%

$107 80 Dec Tax Total

December YID

$25 59 YTD Interest
$128,918 03 YTD Dividends
$164,277 00 YTD Return of Capual
$0 00 YTD Capital Gain

$293,220 62 YTID Gross Income
$128,943 62 YTD Income less RofC

$11,239 30 YID Taxes
$117,704 32 YTD Income less taxes

$0 00 YTD Capital Gans/Losses

$128,943 62




* Ajax Foundation 91-1503626

Tax Year 2015
Form 990-PF Part IV

Schedule #2
Captial Gains and Losses

None




Ajax Foundation . 91-1503626 _ Schedule#3 _ . L
Tax Year 2015 i _
Form 990-PF Quarterly Distributions o )
; ——— == - — -— ; i S
1st Quarter : . .
Date Chech # Orgamization L Ajax C
. 3/4/2015 1672 Shelter from the Stom _ $2,000 00 Cc y Support Indian Wells _ B
3/5/2015 1673 Yellowstone Public Radio B . $1.000 00 .
1 : . L L
1st Quarter _ Total To Date I $0.00 $3,000.00 i ' . "
2nd Quarter ‘ L '
Date Check # Organization . Ajax 'C
i
" — ! - ; ' i
5/28/2015 —1677iNorthficld Mount Hermon $2,500 00! |Educanon | ' j |
5/28/2015 1678 Rve Country Day School - $2.500 00 'Education ! i
. 5/28/2015 . 1679 'Occidental College $2,500 00 Education | .
6/4/2015 i __ 1622 The Bloedel Reserve o $1.000 00 Ce y Support Bambndge [sland
: — + : +
: \ o | ' ) ! |
' {2nd Quarter _|Total To Date $8,500.00 ' ' [ : i I
i , : ! '
. o Year to Date Total $11,500.00 ' ]
3rd Quarter .
Date yCheck # yOrganization ! Ajax .C t ) R
1 b f B '
" 713Rr01s 1681, New Bedford Whaling Museum i $5,000 00 New Bedford MA | ; ' . , !
! 7/13/2015 . 1682 A Noise Within $2,000 00 ,Pasadena, CA ) ) . .
' 7/13/2015 ! 1683 | Dunn Gardens $5,000 00 1Seattle, WA \ !
7/13/2015 ' 1684 Boys & Gurls Clubs of Yellowstone Co $2.000 00 {Bitlings, MT )
| 8/15/2015 1688 Billings Symphony & Chorale $5.000 00 IBillings MT X , j
: 8/25/2015 | 1690| Yellowstone Public Radio $1,000 00/ !Billings, MT ! ! ] ) !
' 8/25/2015 ' 16911 Hostellng International USA ' ' $1,000 00 'Silver Springs, MD 1 | [ i
8/25/2015 ! 1692 YWCA Billings e $5 000 00’ |Billings, MT j ! . ) !
8/25/2015 ' 1693 'PEQ Chapter S $5,000 00 |Billings, MT . ! |
8/25/2015 1694, PEO Chapter AZ $5.000 00' |Wayne NE ' , }
| 9/16/2015 ' 1695 iBillings Preservation Society B $2,500 00 iCor y Support Billings ) | ]
: 9/16/2015 ] 1696, Yellowstone County Museum $1,000 00 ] ! : | | ]
i | 1 . ‘ 1 : ' l ' i
. 13rd Quarter __ Total To Date ' $39,500 00 . | ' : !
1 v T
i 1 1 ! ' : i
' . Year to Date Total . $51,000.00, | ! [ ,
| . j T ; 7 T
! . ]
4th Quarter ‘ ' ' , ' ! ! i
| Date Check # {Orgamization Ajax IC: ts ! \ i ) ! ]
T I 1
! | ! | |
10/17/2015 1698 'Mohonk Preserve R $1,000 00" 'New Paltz, NY . ! i ]
‘ 10/26/2015 ¢ 1699 Cystic Fibrosis Foundation $5,000 00, Health & Medicine Seatile )
' 10/26/2015 | 1700 PAWS of Bamdbndge Island : $1,000 00 ' ]
12/29/2015 1701 Billings Parks Foundation Dog Parks $25,000 00 L | . , } . \
. 12/29/2015 | 17021 YWCA Billings $5.000 00 |Community Support Bilings | I T |
120292015 ! 17171Zoo Montana ] $1,000 00° Eagle rescue ! ! ! | 1
L 12/29/2015 ! 1716 Bilhngs Salvation Army $5,000 00° : Community Support Billings | ' ! -
12/29/2015 1721, Canng House $5.000 00, {Health & Medicine Carson ) |
12/29/2015 : 1715, Wyoming Wetlands Society $2 500 00 C y Support Jacksorn ! !
12/29/2015 1704 Young Famlies Early Head Start $5,000 00' Ce y Support Biliings : j i
12/29/2015 , 1709, Billings Food Bank | $5.000 00 Crc y Support Billings  * | ! :
! 12/29/2015 ¢ 1705 Western Henitage Society $1,000 00 'Commumty Support Billings | |
\ 12/29/2015 1711, Boys & Gurls Clubs of Yellowstone Co $5,000 00 1Cc y Support Billings ] | !
! 12/29/2015 1714 Red Lodge Volunteer Fire Dept ' $5,000 00 Cc y Support Red Lodge. ! ' !
12/29/2015 ] 1718 Amencan Whitewater _ $1.000 00 ) !
| 12/29/2015 1719,Kubota Garden Foundation 31000 00 ] ) |
12/29/2015 ] 1706,Eagle Mount Bilhngs $1,000 00, .Community Support-Red Lodge| ' , ] )
' 12/29/2015 | 1712[Boys & Gurls Club of Carbon Co . $5.000 00, 1Ce ty Support-Red Lodge. | ! .
¢ 12/29/2015 17101 Baretooth Cupboards $5,000 00 'Cc y Support-Red Lodge Food Bank | \ !
) 12/29/2015 1713, The Desert Community Foundation . __ $500000 Eldorado Country Club Scholarship , i
12/29/2015 ' 1708, Alberta Bair Theater $1,000 00 . '
12/29/2015 1707, Montana Rescue Mission $1,000 00 ! !
12/29/2015 1720, Hostelling Intemational o $1,000 00 ! | )
. : I !
. '4th Quarter Total $92,500 00 | ] |
Ajax Total General Mills Total ' , :
] Grand Total To Date $143,500.00 $5,000: ! N
T i ! i




Ajax Foundation 91-1503626
Tax Year 2015

Part I Lines 13-26

Schedule #4

Part 1 Operating and Administratuve Expenses

Employee Benefits Ajax Health Plan Date Check #
Part 1 Line 15 1/19/2016 1722
1/21/2016 1724
1/21/2016 1725
| 1/21/2016 1726
| Subtotal
! Chairman RMB's Honoranum to Trustees 8/25/2015 1689
|
! Subtotal
‘ Total Line 15
' Taxes
| Part 1 Line 18 Foreign Taxes Paid

Travel, Meetngs
Part 1 Line 21
1/21/2016

' Office Expenses
Other Part 1 Line 23 Through out Year

5/7/2015
7/26/2015
8/4/2015
1/21/2016
1/21/2016

Total Operaung Expenses
Part 1 Line 24
Add Lines 13-23

Disbursements

‘ Total exp & disburse
| Add lines 24-25

1727

Total Line 21

1675
1685
1686
1723
1727

Total Line 23

‘ Part 1 Line 25 Through out Year

Value
$15,969 29
$4,860 00
$2,148 68
$3,695.99
$26,673 96
$10,000 00
$10,000.00

$36,673 96

$11,239.30

$1,690.03

$1,690 03

$2,511.10
$76 00
$25 00
$1,399 00
$8,715.73

$12,726 83

$62,330 12

$143.500 00

$205,830.12

Comments

CB mecdical recerpts 2015

SJB fo AB medical insurance EBMS 2015
SJB medical receipts 2015

AB medical recerpts 2015

Alan Bressler

From Monthly Income Spreadsheet

Board Meeting August 2015, Bainbridge Island, WA

Comments

RMB office computor

Daily Journal of Commerce-Public Not
WA Sec State Renewal Fee

RMB office computor

AB

$51,090.82 expenses minus taxes




Ajax Foundation

Tax Year 2015
Form 990-PF

91 1503626

Schedule #5

Part 11

Balance Sheets-Assets (page 2)

Details at the First of the Year
and the End of Year Investments

Investments held at First of Year January 1, 2015

Stocks # shares
BVPFF 17,097
EPD 32,000
KMR 39,414
NGLS 20,000
WTSHF 40,000
Cash

Company/Fund Book Value
Ashton Hill Advantag  $163,833.44
Enterprise Products F $924,415.90

Kinder Morgan Mana $1,089,996.44
Targa Resources $784,035.14
Westshore Teminals $802,037.66

Total Stocks $3,764,318.58

Investments held as of December 31, 2015

Stocks # shares
BVPFF 17,097
EPD 32,000
KMR 39,414
NGLS 20,000
WTSHF 40,000
Cash

Fidelity Cash $633,955.63
Stockcross $9,944.68
Total Cash $643,900.31
Totals $4,408,218.89
Company/Fund Book Value

Ashton Hill Advantag  $163,833.44
Enterprise Products F $924,415.90

Kinder Morgan Mana $1,089,996.44
Targa Resources $784,035.14
Westshote Teminals $802,037.66

Total Stocks $3,764,318.58

Fidelity Cash $324,628.99
Stockcross $9,802.68

$334,431.67
Totals $4,088,947.57
FMY End of Year $5,592,093.76
FMYV 12/312015 $2,522,148.92
delta -$3,069,944.84
Percent difference -121.719%

FMV 1/1/2015

$157,643.91
$1,155,840.00
$1,667,606.34
$957,600.00
$1,009,503.20

$4,948,193.45

$633,955.63
$9,944.68

$643,900.31

$5,592,093.76

$124,834.25
$818,560.00
$588,056.88
$330,600.00
$335,468.80

$2,197,519.93

$324,628.99
$9,802.68

$2,522,148.92

Gain/Loss

(56,189.53)
$231,424.10
$577,609.90
$173,564.86
$207,465.54

$1,183,874.87
$1,183,874.87

$1,183,874.87

FMV12/31/2015 Gain/Loss

($38,999.19)
($105,855.90)
($501,939.56)
($453,435.14)
($466,568.86)

($1,566,798.65)

(51,566,798.65)

% Change

-3.78%
25.03%
52.99%
22.14%
25.87%

Sum Gain/Loss Column
31.45% Difference of FMV-Book

26.86%

% Change

-23.80%
-11.45%
-46.05%
-57.83%
-58.17%

Sum Gain/Loss Column
-41.62% Difference of FMV-Book

-38.32%




Ajax Foundation 91 1503626 Schedule #6

Tax Year 2015
Form 990-PF Part I1 Balance Sheet-Assets
' Summary
Beginning of Year End of Year End of Year
1/1/2015 12/31/2015 12/31/2015
(a) Book Value (b) Book Value (c) Fair Market Value (FMV)
Cash 643,900 334,432 334,432
Stocks 3,764,319 3,764,319 2,197,520
Bonds 0 0 0
Totals 4,408,219 4,098,751 2,531,952
Total Liabilities $0.00 $0.00 $0.00




Ajax Foundauon 91 1503626
Tax Year 2015

Form 990-PF Pan X
Date Cash Monthly Average  Total Moathly
Cash Balance Fidebry Assers
1/1/2015  $633,955 63 $5,214,393 98
1/31/2015  $192,134 40 $4,967,749 66
$413,045 02 $5,091,071 82
2/1/2015  $192,134 40 $4,967,749 66
2/28/2015  $226,760 16 $4,976,043 03
$209,347 28 $4,971,896 35
3/1/2015  $226,760 16 $4,976,043 03
3/31/2015  $205,356 65 $4,878,417 19
$216,058 41 $4,927,230 11
4/1/2015  $205,356 65 $4,878,417 19
4/30/2015  $204,394 13 $5,111,502 87
$204,875 39 $4,994,960 03
5/1/2015  $204,39413 $5,111,502 87
5/31/2015  $249,706 30 $5,000,718 57
$227,050 22 $5,056,110 72
6/1/2015  $249,706 30 $5,000,718 57
6/30/2015  $241,698 61 $4,606,355 67
$245,702 46 $4,803,537 12
7/1/2015  $241,698 61 54,606,355 67
7/31/2015  $235,727 61 $4,287,291 66
$238,713 11 $4,446,823 67
8/1/2015  $235,727 61 $4,287,291.66
8/31/2015  $263,062 50 $3,966,937 00
$263,062 50 $4,127,114 33
9/1/2015  $263,062 50 $3,966,937 00
9/30/2015  $249,711 00 $3,604,365 90
$256,386 75 $3,785,651 45
10/1/2015  $249,711 00 $3,604,365 90
10/31/2015  $292,045 00 $3,655,437 64
$270,878 00 $3,629,901 77
11/1/2015  $292,045 00 $3,655,437 64
11/30/2015  $336,302.00 $3,226,155 84
$314,173 50 $3,440,796 74
12/1/2015  $336,302 00 $3,226,155 84
12/31/2015  $324,628 99 $2,522,148 92
$330,465 50 $2,874,152 38
Year Average $247,963 22 $4,345,770 54
Cash
Total Assets $4,355,672 39

Schedule #7

Mimimum Investment Return (page 8)
2015 Average Cash Balance
Secunties, Bonds and Other Investments

Assets Other Assets
Minus cash

$9,944 68
$9,944 68
$4,898,937 42 $9,944 68 Stockcross
Total

$9,944 68
$9,944 68
$4,745,136 19 59,944 68 Stockcross
Total

$9,944 68
§9,944 68
$4,721,873 46 $9,944 68 Stockcross
Total

$9,944 68
$9,944 68
$4,790,084 64 $9,944 68 Stockcross
Total

$9,944 68
$9,944 68
$4,829,060 51 $9,944 68 Srockcross
Total

$9,936 68
$9,936 68
$4,557,834 67 $9,936 68 Stockcross
Totat

$9,936 68
$9,936 68
$4,208,110 56 $9,936 68 Stockcross
Touat

$9,936 68
$9,936 68
$3,864,051 83 $9,936 68 Stockcross
Total

$9,828 68
§9,828 68
$3,529,264 70 $9,828 68 Stockcross
Total

$9,828 68
$9,828 68
$3,359,023 77 $9,828 68 Stockcross
Total

$9,828 68
$9,828 68
$3,126,62324  $9,828 68 Stockcross
Total

$9,828 68
$9,776 68
$2,543,686 89 $9,802 68 Stockcross
Total

$4,097,807 32 $9,901 85
Secuniues Other assets

=Monthly Avg of Cash for the Year+Avg of Assets minus Cash for the Year+ Avg of Other Assets for the Year




Ajax Foundation 91-1503626
Tax Year 2015
Form 990-PF Part XV

Schedule #8
Disbursements Alphabetical

Alberta Bair Theatre
2801 3 Avenue North

P O Box 1556
Billings, MT 59103
12/29/2015 $1,000 Arts, Culture, Scitence

American Whitewater

P O. Box 1540

Cullowhee, NC 28723

12/29/2015 $1,000 Commumty Service

A Noise Within

3352 East Foothill Blvd

Pasadena, CA 91107

12/29/2015 $2,000 Arts, Culture, Science

Baretooth Cupboards

P O Box 665
Red Lodge, MT 59068
12/29/2015 $5,000 Commuruty Service

Billings Food Bank
211 Fourth Avenue North

P O.Box 1158
Bilings, MT 59103-1158
12/29/2015 $5,000 Commuruty Service

Billings Parks, Recreation and Preservation
Foundation

914 Daivision Street

Bilhings, MT 59101

12/29/2015 $25,000 Commusuty Service

Billings Preservation Society

914 Diviston Street

Billings, MT 59101

8/13/2015 $1,000 Community Service
9/16/2015 $2,500 Community Service

Billings Salvation Army

P O. Box 60004

Prescott, AZ 86304-6004

12/12/2015 $5,000 Community Service

Billings Symphony Orchestra and Chorale
2721 27 Avenue North, Sute 350

Billings, MT 59101

8/15/2015 $5,000 Arts, Culture, Science

Blodel Reserve

7571 NE Dolphin Dnive

Bamnbndge Isle, WA 98110

6/4/2015 $1,000 Arts, Culture, Science

Boys & Girls Clubs of Carbon County
24 West 9t Street

P.O Box 11
Red Lodge, MT 59068
12/29/2015 $5,000 Communty Service

Boys & Girls Clubs of Yellowstone County
505 Orchard Lane

Bilings, MT 59101

7/13/2015 $2,000 Community Service
12/29/2015 $5,000 Community Service

Caring House

2842 El Dorado Street

Torrance, CA 90503

12/29/2015 $5,000 Community Service

Cystic Fibrosis Foundation

520 Pike St. #1075

Seattle, WA 98101

10/26/2015 $3,000 Commusuty Service

The Desert Community Foundation

75-105 Merle Street, Suite 300

Palm Desert, CA 92211

12/29/2015 $5,000 Commuruty Service

Eagle Mount Billings

1140 16% Street West #2

Billings, MT 59102

12/29/2015 $1,000 Communuty Service




Friends of Public Radio/Yellowstone PR
1500 Unuversity Dnive

Bdlings, MT 59101

3/5/2015 $1,000 Arts, Culture, Science
9/16/2015 $1,000 Arts, Culture, Sctence

Hostelling International USA

8401 Colesville, Road, Sutte 600

Silver Spring, MDD 20910

8/25/2015 $1,000 Commusuty Service
12/29/2015 $1,000 Communty Service

Mohonk Preserve

P.O Box 715
New Paltz, NY 12561
10/17/2015 $1,000 Commumnty Service

New Bedford Whaling Museum

18 Johnny Cake Road
New Bedford, MA 02740-6398
7/13/2015 $5,000 Arts, Culture, Science

Northfield Mount Hetmon School
One Lamphghter Way

Mount Hermon, MA 01354
5/28/2015 $2,500 Educatnon

Occidental College

1600 Campus Road

Los Angeles, CA 90041-3314
5/28/2015 $2,500 Education

PAWS of Bainbridge Island

P O Box 10811
Bainbndge Island, WA
10/26/2015 $1,000 Community Service

PEO Chapter S

2201 North Place
Bilings, MT 59102
8/25/2015 $5,000 Education

PEO Sistethood Chapter AZ

1455 Linden Street

Wayne, NE 68787

8/25/2015 $5,000 Education

Rye Country Day School

3 Grandview Avenue

Rye, NY 10580

5/28/2015 $2,500 Educaton

Red Lodge Volunteer Fire Dept

801 North Broadway

Red Lodge, MT 59068

12/29/2015 $5,000 Community Service

Shelter from the Storm
73-535 Alessandro Drive

Sutte D
Palm Desert, CA 92260
3/4/2015 $2,000 Community Service

Western Heritage Center

2822 Montana Avenue

Buillings, MT 59101

12/29/2015 $1,000 Arts, Culture, Science

Wyoming Wetlands Society

P.O Box 3216

125 East Pearl Street

Jackson, WY 83001

12/29/2015 $2,500 Arts, Culture, Science

Yellowstone County Museum

1950 Termunal Circle

Billungs, MT 59105

9/16/2015 $1,000 Arts, Culture, Science

The YWCA of Billings

909 Wyoming Avenue

Billings, MT 59101

8/25/2015 $5,000 Communty Service
12/29/2015 $5,000 Commumty Service

Young Families Head Start

1020 Cook Ave
Billings, MT 59102
12/29/2015 $5,000 Community Service

Zoo Montana

2100 South Shilo Road

Billings, MT 59106

12/29/2015 $1,000 Arts, Culture, Science




Ajax Foundaton 91-1503626

Tax Year 2015 Schedule 9
Foim 990-PF Synopsis Work Sheet
Pant X Mimimum Investment Retum
1a Average monthly CM\ secunies S4 097,807
ib Ay erage monthiy cash balance $247 963 00
1c FAIN orher assets 39 902
1d Total at+hrc $4355672
4 Cash held back-1 3% ot 1d $65.335
5 Ner value assets 1d-4 S4 290 337
6 \irmumum §nyestment Rewrn 5% of 3 S$214 517
Pant XI Distnibutable Amount
1 Muumurmn [y estment Rerurn Pace \ hine 6 5214517
2a Tax on Investmenr Income (Parr V] Line 1¢) S1332
3 Subtract fax from MIR 3213185
7 Distnbutable Amount $213,185
PanV Qualficanon for Reduced Tax (1% 1n Part VT)
1 Year AQD N1 Assers Rano
Part XH hne 6 Part \ line 5
2014 $2606,894 $5,793 763 006
2013 $200,653 55442843 0037
2012 $210,547 $5 230,988 0040
201 $330 898 $4,998 045 0066
2010 3417 239 54043,752 0103
0293
3 Frc year avg Distnbunon Rauo 0059
4 \et Value Non<hantable-use assets Part X hae 5 §4,290 337
3 Muluply 374 $251 047
6 1% of Pan | hne 27b S666
7 Add line 3+6 $251,713
8 Qualifying Distnbunions Part X11 Lne 4
or Parr 1 hine 26d, Expenses + Distnbunons $205.830

Line 8 1s less than Line7 theretore we do nat quakity tor the reduced rax
$45,883 15 the ditference

Part 1 Analysis of Revenue and Expenses
3 Dnadends and Interest
7 Capwal Gans
12 Total
15 employie benetirs
18 Taves
2

I ravel, meenings

23 Other

24 lotal Operating Expenses
25 Disbursemenrs

26 1ol expenses & disbursement
27a Excess Revenue over Line 26
27b et [nvestment Income

Part V1 Excise Tax

1b %% of Part 1 hine 27b
lc 2% of Part 1 ine 27b
6b Forexgn laxes wirhheld

10 Onerpayment
11 Refund

5128944
Su

$128 944
$36,674
S11239
$1 690
812,727
$62,330
$143 500
$205 830
30
$66,614

$666

$1,332

$11230

$9 907
$9 907

Add lines 13-23

Add lhines 24-25
Subtract Line 26a from Line 122
Subtract L e 26b from I'me 12b




